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Eurostat estimates’ concerning the first quarter 2005 indicate that Gross
Domestic Product (GDP) increased by +0.5% both in the euro-zone® and the
European Union (EU25), after +0.2% growth recorded in the euro-zone and
+0.3% in the EU25 during the fourth quarter 2004.

Compared to the same quarter of the previous year, GDP growth was equal to
+1.4% in the euro-zone and +1.6% in the EU25.

In the euro-zone, three out of six branches of economic activity gave a
significant positive contribution to GDP growth, where significant means a
contribution larger than 0.05 percentage points GDP growth. The contribution
was +0.3 percentage points (p.p) of GDP variation for Trade, transport and
communication services, +0.2% for Business activities and financial services
and +0.1% for Industry including energy. On the other hand, Construction and
Other Services contributed negatively (-0.1 p.p.) to GDP variation. For
Agriculture, hunting and fishing the contribution was not significant. A similar
pattern was observed in the EU25 with the exception that Other Services did
not contribute significantly to the GDP variation.

! Methodological note: data for the euro-zone, EU25 and EUIS are calculated in a coherent
statistical framework, using as indicators the data of all the Member States compiling
quarterly accounts. Aggregations for the euro-zone, EU25 and EUIS5 were carried out using
the seasonally adjusted data of the Member States. These data are also corrected for working
days for Belgium, Germany, Spain, France, Italy, the Netherlands, Austria, Slovenia,
Finland, Sweden and the United Kingdom.

2 The euro-zone consists of Belgium, Germany, Greece, Spain, France, Ireland, Italy,
Luxembourg, the Netherlands, Austria, Portugal and Finland
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T1 GDP AND GROSS VALUE ADDED BY INDUSTRY
EURO-ZONE, EU-25, EU-15 AND EU MEMBER STATES
t/t-1 Percentage change over previous quarter - seasonally adjusted - at constant prices (1995)
GDP Agrlcultur_e, huntlng and Industry, incl. Energy Construction Trade, .tran_sport ar_\d Bus_mess_ actlvntl_es and Other services Total Gross Value Added
fishing communication services financial services
2004 2005 2004 2005 2004 2005 2004 2005 2004 2005 2004 2005 2004 2005 2004 2005
2| dlafa|/e|laslafa/le]ea]u|lale]a]J]u|{ale]la]uae]s]ula]e]s]au]a]e]aea]aeala
euro-zone 0.5 0.3 0.2 0.5 14 -0.6 18 -1.4 09 -01 -05 0.5 04 -08 0.7 1.7 0.8 0.2 0.2 1.5 0.7 0.3 0.2 0.6 0.5 0.1 05 -0.2 0.7 0.1 0.2 0.4
EU-25 0.6 0.3 0.3 0.5 1.2 0.4 13 1.5 09 -01 -04 0.4 04 -04 09 -13 0.9 0.3 0.4 1.2 0.7 0.5 0.4 0.7 0.5 0.2 0.5 0.0 0.7 0.2 0.3 0.4
EU-15 0.5 0.3 0.2 0.4 11 0.1 1.8 1.4 1.0 -02 -05 0.3 03 -04 09 1.2 0.8 0.3 0.3 1.2 0.7 0.5 0.4 0.7 0.5 0.1 05 -01 0.7 0.2 0.3 0.4
EU MEMBER STATES
BE 0.7 0.9 0.3 0.0 19 1.2 0.6 0.6 0.9 16 -03 1.2 24 03 23 -441 0.9 1.0 -0.2 1.1 0.4 0.9 0.6 0.5 0.2 0.2 0.4 0.1 0.7 0.9 03 -0.1
cz 1.2 1.1 1.0 1.1 29 7.7 0.7 3.7 22 32 -42 6.0l -05 09 -47 0.9 2.4 2.0 2.0 3.3 5.2 1.7 24 -26| -07 -09 08 -09 0.7 19 -0.6 2.2
DK| 0.8 0.1 0.9 0.2 38 45 -16 -71| -02 -25 -01 1.2 0.8 0.2 15 2.9 20 -15 34 01| -05 1.3 02 -041 06 -03 -1.1 0.4 0.7 -04 0.6 0.2
DE 0.2 0.0 -0.1 1.0 0.6 0.4 03 -1.4 20 -04 -08 22| -07 -28 -01 -51 1.0 -04 -09 2.6 11 -03 0.0 1.2 0.2 0.1 06 -0.5 10 -03 -0.2 1.0
EE 1.8 24 0.8 1.8 : :
EL| -0.6 1.8 -041 24
ES 0.8 0.7 0.9 09| -14 -14 27 1.6 0.5 03 -0.3 0.7 2.2 0.4 2.7 0.2 1.0 0.7 1.9 1.9 0.5 11 -03 1.2 0.5 0.5 1.2 1.3 0.7 0.6 1.0 1.1
FR| 0.7 0.1 0.7 04| 43 24 02 -1.6 04 -03 0.2 0.3 0.4 0.3 0.5 0.8 0.7 0.0 0.7 0.6 0.7 0.4 1.0 0.5 0.5 0.0 0.4 0.2 0.7 0.2 0.6 0.4
IE 09 -14 2.0
IT| 04 04 -04 -05 29 -28 14 -21] -02 -03 -12 -1.6 1.2 06 -03 -21] -01 0.7 -0.6 0.1 0.9 01 -05 -0.3 0.8 0.2 05 -0.1 0.5 01 -04 -0.6
cY 0.8 1.0 1.2 0.8 -0.2 0.4 0.6 1.5 -0.9 0.2 1.5 -0.5 1.9 0.1 1.4 1.4 1.9 0.8 1.3 1.1 1.3 1.5 0.0 1.3 0.7 0.8 0.7 1.3 1.1 0.8 0.9 1.0
LV 1.7 25 1.7 2.0 -05 1.0 0.8 4.6 -0.7 0.4 1.7 -0.2 3.5 4.1 3.6 3.5 3.7 4.4 2.3 3.3 1.1 1.2 1.7 1.0 0.6 1.8 1.0 1.2 1.7 2.4 1.8 2.0
LT 1.6 1.5 1.9 0.4 -01 22 13 1.1 2.2 0.7 45 -1.4| -02 1.2 0.2 25 2.2 2.4 1.3 1.8 1.5 1.8 1.3 0.2 0.9 1.6 05 -0.1 1.6 1.7 1.8 0.4
LU : : : : : : : : : : : : : : : : : : : : : : : : : :
HU 1.1 0.8 1.0 0.7 0.1 6.2 04 -17.5 06 -0.1 12 -0.3 25 21 23 3.7 1.4 0.7 1.1 1.7 0.4 0.9 0.7 1.5 0.7 00 -0.1 0.8 0.8 0.7 0.8 0.0
MT| -2.7 0.8 42 59 : : : : : : : :
NL 0.4 0.5 00 -08f -19 -03 59 -1.3] -05 15 -1.0 -26| -25 -1.2 0.7 -0.9 0.9 0.8 0.7 -08| -14 29 -03 -01 0.8 0.0 0.2 14| -03 1.1 01 141
AT 0.8 0.8 0.3 02 -11 -04 -01 0.1 1.4 0.8 0.3 0.3 0.5 0.5 0.4 0.4 0.5 0.5 0.2 0.2 0.9 0.6 0.4 0.5 0.1 0.1 0.1 0.0 0.9 0.7 0.1 -041
PL 1.0 0.7 0.8 1.4 08 -09 -11 3.9 16 -04 1.4 1.1 02 -05 0.2 1.8 1.7  -01 0.2 0.3 1.1 0.8 1.3 1.5 -1.0 0.1 -1.0 1.7 1.3 0.8 0.8 0.7
PT| 1.0 -09 -0.2 0.2 0.8 01 -06 -13] -01 -02 -20 0.3 19 -18 -5.1 21 16 -09 0.3 0.8 1.2 30 -1.0 -0.7 0.5 0.2 0.4 0.4 0.9 03 -0.8 0.2
Sl 11 11 -04 0.9 1.0 0.7 00 -1 2.2 06 -25 1.0 -1.2 25 -10 -0.8 0.9 0.9 1.0 0.9 1.0 1.8 1.4 1.5 0.7 1.0 1.2 0.6 1.3 0.7 -01 0.9
SK 1.3 1.3 1.4 1.2| 126 -0.2 1.1 1.9 3.7 3.4 21 1.1 4.3 71 54 10.0 3.5 0.0 4.6 0.4 1.1 57 -54 01 -0.3 -20 41 -01 3.0 2.0 1.7 1.0
FI 0.6 0.9 0.4 01| -1.7 -11 0.3 0.6 11 1.8 -01 -14 0.7 0.5 0.0 1.0 1.0 0.9 1.0 1.0 0.1 0.7 0.4 0.5 0.9 0.6 0.5 0.4 0.7 0.9 0.4 0.1
SEf 07 06 02 03 05 00 -02 -03 14 16 02 04 14 16 03 14 09 08 06 09 -03 06 14 -06 02 -02 -02 -0.2
UK| 0.8 0.4 0.6 0.4| -0.3 0.2 03 -24| 07 -11 02 -0.8 0.2 0.8 0.9 0.6 1.1 0.5 0.4 0.2 0.5 1.3 1.3 0.9 1.0 0.1 0.7 0.8 0.8 0.4 0.7 0.4

: Data not available.

Differences between GDP and GVA growth rates are attributable to the other two components of GDP: Taxes less subsidies on production and FISIM.
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GDP AND GROSS VALUE ADDED BY INDUSTRY

EURO-ZONE, EU-25, EU-15 AND EU MEMBER STATES

tit-4

Percentage change over the same quarter of the previous year - seasonally adjusted - at constant prices (1995)

Agriculture, hunting

Trade, transport and

Business activities

Total Gross Value

GDP and fishing Industry, incl. Energy Construction commur.ucatlon and financial services Other services Added
services
2004 2005 2004 2005 2004 2005 2004 2005 2004 2005 2004 2005 2004 2005 2004 2005
2fa3fas| a1 (@2 a3 | a4 ]| a1 |a2|a3|as| a1 |a2{a3|as| a1 |a2|a3|as]| e [a2][a3|as]| a1 [a2|as|[as| e |[a|[a|a]|a
eurozone| 2.1 18 15 14| 67 73 58 11| 30 23 09 08| 14 04 07 15 20 15 22 27| 24 20 20 18 19 15 12 09| 24 19 17 14
EU25| 25 22 19 16| 58 68 59 14| 34 24 11 08| 16 07 11 -05 26 21 27 28| 20 26 26 22 19 15 13 12 27 22 20 16
EU-15| 24 21 18 15| 56 66 57 15| 31 22 09 06| 1.7 08 12 -04] 24 20 26 27| 28 25 25 22[ 20 16 13 11| 26 21 19 16
EU MEMBER STATES
BE| 29 31 26 18| 61 71 65 44| 24 31 28 11| 85 65 66 01| 08 22 28 29| 30 22 22 24| 20 14 12 09| 25 25 25 18
cz| 44 46 46 44| -45 85 101 158 55 69 28 25|-27 -60 -35 -35 53 56 44 100| 89 135 103 6.7 04 -06 1.0 17| 42 54 39 43
DK| 29 25 30 19| 70 49 56 -1.0/-12 -37 34 -16| 50 64 43 55 56 43 73 39 23 23 32 10| 07 1.1 -1.3 -04/ 23 16 20 1.0
DE| 14 12 05 14| 29 26 19 -01| 49 43 17 31|36 58 52 -85 12 07 05 23| 30 19 21 20 04 -01 05 03] 22 15 08 15
EE| 74 81 68 69
EL| 41 40 43 35
es| 31 31 32 33/-09 17 22 -8 12 09 08 12| 52 49 48 56| 34 27 49 57| 36 48 41 25 31 28 29 35 29 28 32 34
FR| 28 18 21 18[131 166 131 52 1.5 05 06 07 28 15 12 19| 28 09 18 20| 28 21 25 25 22 14 12 10| 27 17 19 18
IE| 52 53 27
Im| 12 12 08 -02|156 135 93 -07| 1.3 -05 21 -34| 25 40 35 06| 07 15 15 04| -04 -04 -03 02| 25 30 33 15| 14 13 08 -05
cy| 44 40 31 39|11 15 -09 23| 06 -01 13 02| 81 52 38 49| 44 51 48 53| 67 62 39 41| 36 32 24 34| 43 40 33 38
Lv| 80 88 82 81| 22 29 06 59| 74 53 49 1.2[125 125 152 15.6/10.3 135 128 143| 81 7.4 64 50| 40 52 47 47 80 87 82 8.4
Lt| 74 60 61 56|-18 16 -05 20[133 69 91 62| 37 10 08 37/ 98 92 80 79| 22 36 33 49 26 42 43 28 74 60 61 56
LU : : : : : : : : : : : : : :
HU| 44 40 40 36|335 398 426 120 62 30 29 14|07 27 40 11.1| 42 30 36 500 1.6 23 26 35 20 22 13 15 46 42 43 24
MT| 23 07 64 -38 : : d 0 d 0 | : T d - | : : :
NL| 18 23 18 04| 01 71 63 22 29 32 13 -27[-04 1.2 36 -38| 41 40 44 16[-07 22 17 14 11 04 04 -05 15 23 21 -01
AT| 20 26 25 21|52 43 30 -1.5 50 50 39 28 20 20 19 19| 08 12 13 13| 27 27 26 25 01 02 02 02| 20 26 23 16
PL| 55 49 43 40| 49 20 -03 26/120 85 59 38/ -13 19 12 16| 64 57 40 21| 46 39 51 49| 04 10 02 02| 55 51 43 36
PT| 18 10 05 01| 25 30 18 -1.1| 16 -04 -13 -1.9|-09 -13 26 -30 29 20 25 17 41 55 50 24| 11 12 13 14| 22 19 16 06
si| 44 45 34 27| 99 105 79 06| 62 54 05 13|-16 37 13 -06 36 36 38 37 60 61 46 57| 32 33 41 36| 47 44 32 28
sk| 56 55 56 53/11.1 94 134 158|11.1 135 125 10.6| 87 14.4 162 295 81 43 102 87[153 260 28 1.2|-133-131 -09 17| 59 75 79 79
FI| 31 34 33 20|54 -38 -23 -19| 38 53 50 13| 14 17 06 22 55 47 44 38 27 24 20 17| 26 29 29 25| 32 35 33 21
SE| 34 34 25 18/ 08 02 06 -09| 79 85 64 36| 28 44 34 48| 33 33 31 32| 06 06 24 12 14 05 -02 -06 :
UK| 37 31 27 21| 18 11 13 -22| 1.8 02 01 -1.0| 41 19 22 25| 45 40 35 23| 58 59 50 40| 33 25 23 25 41 34 30 22

: Data not available.

Differences between GDP and GVA growth rates are attributable to the other two components of GDP: Taxes less subsidies on production and FISIM.
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EURO-ZONE, EU-25, EU-15 AND EU MEMBER STATES

tit-1

CONTRIBUTION OF GROSS VALUE ADDED BY INDUSTRY TO VARIATION IN GDP

GDP variation over previous quarter - seasonally adjusted - at constant prices (1995)

GDP

Agriculture, hunting
and fishing

Industry, incl. Energy

Construction

Trade, transport and
communication
services

Business activities
and financial services

Other services

Total Gross Value
Added

Taxes less subsidies
on products

FISIM

2004

2005

2004 2005

2004 2005

2004 2005

2004 2005

2004 2005

2004 2005

2004 2005

2004 2005

2004

2005

2 [ a3 a4

Q

=

@2 | a3 a4| a1

@2 a3fas] a1

@2 | a3|as] a1

Q2| a3 as| a1

@2 a3fas] a

Q2| a3 a4 a1

@2 a3fas] a

Q2| a3f a4 a

Q2| a3 a4

Q1

0.5 0.3
06 0.3
0.5 0.3

euro-zone
EU-25
EU-15

0.2
0.3
0.2

EU MEMBER STATES

BE
cz
DK

0.7
1.2
0.8

0.9
1.1
0.1
DE
EE
EL

0.2
1.8
-0.6

0.0
2.4
1.8

ES

FR
IE

0.8
0.7
0.9

0.7
0.1
-1.4

IT
(2 4
Lv

0.4
0.8
1.7

0.4
1.0
25

LT

LU
HU

16 15

1.1 0.8

MT
NL
AT

2.7
0.4
0.8

0.8
0.5
0.8

PL

PT
Si

1.0
1.0
1.1

0.7
-0.9
1.1

SK| 1.3

Fl] 0.6
SE| 0.7
UK] 0.8

1.3
0.9
0.6
0.4

0.3
1.0
0.9

-0.1
0.8
-0.1

0.9
0.7
2.0

0.4
1.2
1.7

1.9

1.0

4.2
0.0
0.3

0.8
0.2
0.4

1.4
0.4
0.2
0.6

0.5
0.5
0.4

0.0
11
0.2

1.0
1.8
24

0.9
0.4

0.8
2.0

0.4

0.7

-5.9
-0.8
0.2

1.4
0.2
0.9

1.2
0.1
0.3
0.4

0.0
0.0
0.0

0.0
0.0
0.0

0.0
0.0
0.0

0.0
0.0
0.0

0.0
0.1
0.1

0.0
0.3
0.1

0.0
0.0
-0.1

0.0
0.2
-0.2

0.0 0.0 0.0 0.0

-0.1
0.1

-0.1
0.1

0.1
0.0

0.1
0.0
0.0

-0.1
0.0
0.1

0.0
0.0
0.0

0.0 0.2 -01

0.0 04 0.0

0.2
0.0

0.0
0.0

-0.1
0.0
0.0
0.0
0.0

0.0
0.0
0.0

-0.1
0.0
0.0

0.6
-0.1
0.0
0.0

0.0
0.0
0.0
0.0

0.1
0.0
0.0

0.0 0.0

0.2
0.2
0.2

0.0
0.0
0.0

-0.1
-0.1
-0.1

0.1
0.1
0.1

0.2
-0.8
0.0

0.4
1.0
-0.4

-0.1
-1.4
0.0

-0.3
1.9
0.2

05 -0.1 -0.2 0.5

0.1
0.1

0.1
0.0

-0.1
0.0

0.1
0.1

0.0
-0.1
-0.1

-0.1
0.0
0.1

-0.3
0.2
0.3

-0.4
-0.1
0.0

06 02 12 -04

0.2 0.0 03

-0.5
0.1

-0.2
0.1

0.3
0.2

-0.1
0.3
0.5
0.0
0.6

-0.1
0.0
0.2

0.4
-0.4
-0.7

0.3
0.1
0.3

1.0
0.3
0.4
0.1

0.9
0.5
0.4
-0.2

0.6
0.0
0.1
0.0

0.3
-0.4
0.1
-0.2

0.0
0.0
0.0

0.0
0.0
0.0

0.0
0.0
0.0

-0.1
-0.1
-0.1

0.1
0.0
0.0

0.0
0.0
0.0

0.1
-0.2
0.1

-0.2
0.0
0.1

0.0 -0.1 0.0 -0.2

0.2
0.0

0.0
0.0

0.2
0.0

0.0
0.0

0.1
0.1
0.2

0.0
0.0
0.2

0.0
0.1
0.2

-0.1
0.1
0.2

0.0 0.1 0.0 o041

0.1 01 0.1 0.2

0.0
0.0

0.0
0.0

-0.1
0.0

-0.1
0.0

0.0
0.1

0.0
-0.1
0.1

0.0
-0.3
-0.1

0.1
0.1
0.0

0.2
0.0
0.1
0.0

0.3
0.0
0.1
0.0

0.2
0.0
0.0
0.0

0.4
0.0
0.1
0.0

0.2
0.2
0.2

0.1
0.1
0.1

0.0
0.1
0.1

0.3
0.3
0.3

0.2
0.6
0.5

0.2
0.5
-0.3

0.0
0.5
0.8

0.2
0.8
0.0

0.2 -0.1 -0.2 0.4

0.3
0.1

0.2
0.0

0.5
0.1

0.5
0.1

0.0
0.6
1.0

0.2
0.2
1.2

-0.1
0.4
0.6

0.0
0.3
0.9

06 06 04 0.5

03 01 02 0.3

-0.2
0.0

0.2
0.0

0.2
0.1

0.2
0.1

0.4
0.4
0.2

0.0
-0.2
0.2

0.0
0.1
0.2

0.1
0.2
0.2

0.8
0.2
0.2
0.3

0.0
0.2
0.1
0.1

1.1
0.2
0.1
0.1

0.1
0.2
0.2
0.1

0.2
0.2
0.2

0.1
0.1
0.1

0.1
0.1
0.1

0.2
0.2
0.2

0.1
0.8
-0.1

0.2
0.3
0.3

0.2
0.4
0.0

0.1
-0.4
0.0

0.3 -0.1 0.0 0.3

0.1
0.2

0.2 -0.1
0.1 0.3

0.2
0.1

0.2
0.3
0.2

0.0 -0.1
0.3 0.0
0.2 03

-0.1
0.3
0.2

02 02 02 0.0

01 02 01 03

0.0
0.1

0.6 -0.1
0.1 01

-0.3
0.2
0.1
0.3
0.2

0.1 01
0.6 -0.2
0.3 0.2

0.1
-0.2
0.3

0.2
0.0
-0.1
0.1

0.9 -0.9
0.1 01 04
0.1 03 -0.1
03 03 0.2

0.0

0.1
0.1
0.1

0.0
0.0
0.0

0.1
0.1
0.1

-0.1
0.0
0.0

0.1 0.1
-0.1 -0.1
0.1 -0.1

0.1
0.1
-0.2

0.0
-0.1
0.1

0.0 00 0.1 -0.1

0.1
0.1

0.1
0.0

0.2
0.1

0.3
0.0

0.2
0.1
0.1

0.0
0.2
0.2

0.1
0.1
0.1

0.0
0.3
0.2

01 02 0.1 0.0

0.1 00 0.0 0.1

-0.3
0.0

0.0
0.0

0.0
0.0

0.2
0.0

-0.2
0.1
0.1

0.0
0.0
0.2

-0.1
0.1
0.2

0.2
0.1
0.1

0.0 -0.3
0.2 0.1
0.0 -0.1
0.2 0.0

0.6
0.1
0.0
0.1

0.0
0.1
0.0
0.1

-0.2

0.7
0.7
0.7

0.1
0.2
0.2

0.2
0.3
0.3

0.4
0.4
0.4

0.6
0.6
0.6

0.8
1.8
-0.4

0.3
-0.5
0.6

-0.1
21
0.1

09 -03 -02 0.9

0.7
0.6

0.5
0.1

0.9
0.5

1.0
0.3

0.4
1.0
1.5

0.1
0.8
22

0.4
08
1.6

-0.6
1.0
1.8

16 1.7 18 04

0.7 07 07 0.0

-1.0
-0.1

0.1
0.1

1.1

0.8 0.7

1.1
0.8
1.1

0.7 07
0.3 -0.8
0.6 -0.1

0.6
0.2
0.8

2.7
0.7

1.8 1.6
09 03

0.9
0.1
0.3

0.7 04 07

-0.1
-0.1
-0.1

0.1
0.1
0.1

0.1
0.1
0.1

0.0
0.1
0.0

0.1
0.2
0.2

0.1
0.2
0.3

0.0
0.4
0.3

0.0
11
0.0

-06 02 0.1 0.4

0.1
0.1

0.2
-0.1

0.0
0.1

-0.1
0.0

0.0
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0.1 -0.1
0.1 -0.1

0.0
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0.0

0.0
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0.2

0.0
0.1

0.0
0.0

0.0 0.0

0.0
0.0

0.0
0.0

0.0
0.0

-0.1
0.0

0.3
-0.1

-0.1
0.0

0.0 0.1

0.0

-0.1
0.0

-0.2
0.0

-0.1
0.0

0.4
-0.1

-0.8
-0.1

-0.3
-0.1

0.8
-0.1
0.2
0.0

-0.2

0.0
-0.1
-0.1

-0.2

0.0
-0.1
-0.2

0.0
0.0
0.0

0.0
-0.1
0.0

0.0

0.0
0.0

0.0
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0.0

0.0

0.0

0.1
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-0.1
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0.0

: Data not available.
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T4 GDP AND GROSS VALUE ADDED BY INDUSTRY
EURO-ZONE, EU-25, EU-15 AND EU MEMBER STATES
levels First quarter 2005, in millions of euro, seasonally adjusted, at current prices
. . . Trade, transport and| Business activities Taxes less
GDP Agrl;\:‘I:'uf::,h:\nuntmg Ind:":‘r{' incl. Construction communication and financial Other services Total (Aigt‘)isstalue subsidies on FISIM
9 9y services services e products
euro-zone 1932 450.5 39 3135 369 360.4 105 764.4 374 504.8 498 557.9 401 183.7 1788 684.7 205 320.1 61554.3
EU-25 2615758.0 48 720.3 499 603.9 142 888.6 516 805.7 664 784.3 543 789.5 2416 592.3 286 305.6 87 140.0
EU-15 2482 285.9 44 554.6 468 075.1 135 975.6 486 178.8 643 766.1 519 645.6 2298 195.7 268 967.1 84 876.9
EU MEMBER STATES
BE 72 063.5 956.5 12 697.6 3161.9 13815.4 19 565.3 16 371.0 66 567.8 7762.8 22671
cz 23703.9 648.6 6 608.0 14355 5613.1 3635.3 3738.1 21678.6 24823 427.9
DK 49 748.9 956.2 8247.8 23578 9847.0 10 758.4 11774.2 43941.4 72154 1407.8
DE 557 300.0 5560.0 127 990.0 18 600.0 91 810.0 146 320.0 112 290.0 502 570.0 54 730.0 0.0
EE 24291
EL 43030.0
ES 219 136.0 6 536.0 35771.0 22 309.0 51810.0 40 689.0 40 414.0 197 529.0 21607.0 0.0
FR 419 652.3 9157.6 57 918.9 22 858.2 71313.0 120 284.9 94 474.2 376 006.8 43 645.4 0.0
IE
IT 339 459.4 7634.8 67 060.5 16 864.5 72778.8 88 597.3 64 371.6 317 307.4 35681.3 13529.3
cYy 32113 114.6 359.4 250.1 835.0 723.9 726.3 3009.3 351.1 149.1
Lv 2906.1 105.3 437.1 162.2 938.2 465.8 468.8 25774 328.7
LT 48127 242.0 1145.6 319.9 1458.7 529.1 721.2 4812.7 463.7 67.4
LU
HU 21327.2
MT 1.090.4
NL 123 150.0 2646.0 20 047.0 6 099.0 24 233.0 29 605.0 27 015.0 109 645.0 13 505.0
AT 60 175.5 877.5 12 800.9 4 055.4 13 316.3 12174.2 10 539.3 53 650.3 6 457.0 0.0
PL 57 348.9 1884.6 13 344.6 28744 14 013.1 8203.5 9903.5 49738.6 7 664.4
PT 34 284 .4 1050.3 5820.4 1955.0 74425 5927.3 8717.3 30912.8 4 633.5 1321.9
Si 6 606.9
SK 9030.7 326.3 22184 479.5 21475 1834.3 1419.4 84254 813.4 205.8
FI 38 033.0 1032.0 8114.0 1820.0 7733.0 7 435.0 7701.0 33 835.0 4 958.0 760.0
SE
UK 430 365.3 32554 76 008.5 24 947.4 90 098.3 119 825.0 89 709.1 403 842.2 47 980.2 19 105.6

: Data not available.
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GDP AND GROSS VALUE ADDED BY INDUSTRY

EURO-ZONE, EU-25, EU-15 AND EU MEMBER STATES
1995=100 Volume index, 1995=100

GDP

Agriculture, hunting and
fishing

Industry, incl. Energy

Construction

Trade, transport and
communication
services

Business activities and
financial services

Other services

Total Gross Value
Added

2004

2005

2004 2005

2004

2005

2004

2005

2004 2005

2004 2005

2004

2005

2004 2005

a2 | a3 | a4

Q1

@2 | a3 | a4 | a1

Q2 | a3 | s

Q1

a2 | a3 | a4

Q1

a2 | a3 | a4 | a1

@2 | a3 | a4 [ a1

a2 | a3 | a4

Q1

a2 | a3 | a4 [ a

1201
122.0 122.4
1215 121.8

euro-zone 120.4
EU-25

EU-15
EU MEMBER STATES

BE
cz
DK

120.6
120.0
119.8

121.7
121.4
119.9

DE

EE
EL

113.4
170.5
138.3

113.4
174.5
140.8

ES

FR
IE

135.3
1221

136.3
122.2

114.2
135.8
175.7

IT| 113.8
CY| 1345
LV| 171.4

LT

LU
HU

161.8 164.2

139.7 140.8

MT
NL
AT

124.2
122.0

123.5
1211

PL| 143.4
PT| 1241
Sl 139.0

144.4
122.9
140.5

SK| 142.4

FI| 137.1
SE| 126.6
UK] 129.3

144.3
138.3
127.3
129.7

120.6
122.7
1221

122.0
122.6
120.9

113.2
176.0
140.6

137.5
123.0

113.7
137.4
178.7

167.4

1421

124.2
122.4

145.6
122.7
140.0

146.2
138.8
127.6
130.4

1211
123.3
122.6

122.0
123.9
1211

114.4
179.1
144.0

138.7
123.4

113.1
138.5
182.3

168.0

1431

123.2
122.6

147.6
123.0
141.3

148.0
139.0
127.9
130.9

109.5
109.9
109.1

108.8
110.3
109.3

110.8
111.8
111.2

109.2
110.1
109.6

114.7
116.7
114.6

116.0
125.7
119.7

116.8
126.6
117.8

117.5
131.3
109.4

1155 116.0 116.3 114.6

1134
112.8

111.9
115.4

114.9
115.6

113.0
113.8

109.6
106.9
119.9

106.5
107.3
1211

108.1
107.9
122.0

105.7
109.5
127.5

108.4 110.8 109.4 110.6

132.4 1406 1411 116.4

117.8
103.4

111.2
103.5

111.6
103.9

116.2
103.5

118.8
100.8
96.3

117.7
100.9
96.9

116.5
100.3
96.9

121.0
99.0
95.9

140.2
1121
1111
107.3

140.0
110.9
111.2
107.6

141.5
111.2
111.0
107.9

144.2
111.9
110.7
105.3

118.1
118.3
116.9

118.0
118.1
116.7

117.4
117.6
116.2

118.0
135.8
109.6

119.9
1401
106.9

119.6
134.3
106.8

115.7 1152 114.4

128.5
124.0

128.9
123.7

128.4
124.0

104.0
116.6
158.8

103.7
116.9
159.5

102.4
118.6
162.2

184.1 185.5 193.9

157.7 1576 159.4

117
136.5

112.8
136.2

111.2
135.1

160.2
123.7
152.6

159.6
123.5
153.6

161.9
1211
149.8

130.3
149.5
153.8
103.3

134.7
152.1
156.2
102.2

137.5
151.9
156.5
102.4

118.0
118.1
116.5

118.2
142.4
108.0

116.9

129.3
124.4

100.7
118.0
161.9

191.2

159.0

108.8
137.0

163.7
121.5
151.3

139.0
149.8
157.1
101.6

102.8
105.3
105.2

101.9
104.9
104.8

102.6
105.8
105.8

114.9
62.1
116.4

114.6
62.6
116.6

117.2
59.7
118.4

726 705 705

159.6
101.8

160.2
102.0

164.5
102.5

118.6
115.6
226.6

119.3
115.7
235.9

119.0
117.3
2443

140.9 142.7 1429

156.4 159.7 163.3

108.4
1121

107.6
111.6

108.9
111.0

106.7
109.3
143.2

106.1
107.3
146.7

106.3
101.9
145.2

109.7
126.6
107.0
123.9

117.5
127.2
108.7
124.9

123.8
127.2
109.0
126.1

100.9
104.4
104.5

112.4
60.2
121.7

66.9

164.8
103.3

116.5
118.9
253.0

146.4

169.4

107.4
112.5

108.3
104.1
144.0

136.2
128.6
110.6
126.8

129.6
132.6
131.9

129.9
133.0
132.3

130.1
133.4
132.7

132.0
135.1
134.3

114.7
128.6
138.6

115.9
1311
136.6

115.7
133.7
141.3

116.9
138.1
1411

117.7 117.3 116.2 119.2

128.4
127.3

129.3
127.3

131.9
128.1

134.4
128.9

117.8
137.2
208.0

118.6
138.4
2171

117.9
140.2
222.0

118.0
141.8
229.3

172.6 176.8 179.1 182.3

138.1 139.0 140.5 142.9

145.4
126.1

144.4
1259

143.4
125.3

144.3
126.4

160.1
129.5
130.4

160.0
128.3
131.5

160.3
128.6
132.8

160.7
129.7
134.0

148.1
150.8
132.5
145.2

148.0
152.1
133.5
145.9

154.9
153.6
134.3
146.5

155.5
155.0
135.5
146.8

127.8
130.3
130.1

128.1
130.9
130.8

128.4
131.4
131.3

129.1
132.3
132.1

1271
131.5
127.2

128.2
133.7
128.9

129.0
136.9
129.1

129.6
133.3
129.1

127.9 1275 127.5 129.0

132.2
127.9

133.6
128.4

133.3
129.6

134.9
130.2

123.7
154.7
196.8

123.8
157.0
199.1

123.2
157.0
202.4

122.9
158.9
204.4

155.8 158.6 160.7 161.0

136.4 137.6 138.6 140.7

129.1
126.6

129.5
126.1

125.9
125.3

129.0
127.2

130.0
157.2
143.7

1311
161.8
146.2

132.8
160.1
148.3

134.8
159.0
150.5

146.5
142.5
121.9
147.8

154.9
143.5
122.7
149.8

146.5
144.0
124.5
151.7

146.7
144.7
123.7
153.0

116.5
1171
117.0

116.6
117.3
1171

117.2
117.9
1M7.7

113.7
100.8
110.0

114.0
99.9
109.7

114.4
100.7
108.5

113.6 113.7 114.4

131.5
115.9

132.2
115.9

133.8
116.3

113.8
139.2
127.7

114.0
140.3
130.0

114.5
141.2
131.3

146.9 149.2 149.9

125.4 125.4 1253

119.3
103.3

1191
103.2

1191
103.2

117.9
121.0
139.5

118.0
121.2
140.9

116.9
121.7
142.6

178.7
119.8
110.6
123.0

175.2
120.6
110.3
1231

182.4
121.2
110.0
123.9

117.0
117.9
117.6

114.5
99.8
108.9

113.8

135.5
116.5

114.5
143.1
132.8

149.7

126.3

17.7
103.3

118.9
1221
143.4

182.3
121.7
109.8
124.9

121.4
123.0
122.4

121.4
123.2
122.6

121.6
123.5
123.0

122.2
124.0
123.5

118.5
119.6
120.7

119.5
121.9
120.2

119.8
121.3
120.9

119.8
124.0
1211

115.9 1155 1153 116.4

131.7
121.9

132.5
1221

133.8
122.9

135.2
123.3

114.7
134.9
173.0

114.9
136.0
177.2

114.4
137.2
180.3

113.7
138.6
184.0

160.4 163.1 166.0 166.7

140.2 141.2 1424 1424

124.8
122.3

124.6
122.2

123.2
121.3

123.4
122.2

140.4
128.4
140.8

141.5
128.8
141.8

142.7
127.8
141.7

143.6
128.1
142.9

143.7
138.4

146.5
139.7

149.1
140.3

150.5
140.4

129.8 1304 131.3 1317

: Data not available.



> ESSENTIAL INFORMATION - METHODOLOGICAL NOTES

Data are compiled in accordance with the European System of
Accounts 1995 (ESA) as in Council Regulation No 2223/96 of June
1996 and subsequent legal amendments.

Gross Domestic Product (GDP) is the final result of the production
activity of resident producer units. It may be calculated from three
different approaches:

e From the output approach, GDP is the sum of gross value
added of all resident producer units plus taxes less subsidies
on products.

e From the expenditure approach, GDP is the sum of final uses
of goods and services by resident institutional units (total final
consumption expenditure and gross capital formation) plus
exports and minus imports.

e From the income side, GDP is the sum of primary income
generated by resident producer units (compensation of
employees, gross operating surplus and mixed income, and
taxes on production and imports less subsidies,)

Using the output approach, GDP is obtained from the following
equation:

GDP = Total Gross value added + Taxes less subsidies on products
- FISIM.

Gross value added (GVA) is defined as the value of all newly
generated goods and services less the value of all goods and
services consumed as intermediate consumption (ESA 1995, 8.11).
The depreciation of fixed assets is not deducted. GVA can be
compiled by institutional sector or by economic industry that creates
it. In the present publication GVA is reported by industry, using the
A6 breakdown derived from NACE Rev. 1 classification (Council
Regulation 3037/90 of 9 October 1990). An industry is an
aggregation of kind-of-activity units engaged in the same, or similar,
economic activity.

Taxes on products consist of compulsory, unrequited payments
levied by general government or institutions of the European Union,
which are payable per unit of some good or service produced or
transacted (ESA, 4.14 and following). The most important of these
taxes is the VAT. Subsidies on products are government
payments with the objective of influencing levels of production,
prices or remuneration of the factors of production, which are
payable per unit of a good or service produced or imported (ESA
4.30 and following).

Taxes less subsidies on products must be added separately in the
above equation because they are not allocated to sectors nor
industries. Hence they are not included in the valuation of output in
the calculation of GVA. The GDP resulting from the above equation
will then be valued at market prices.

FISIM (Financial Intermediation Services Indirectly Measured) are
financial intermediation services for which no explicit charges are
made. The output of FISIM is measured in a conventional way (ESA,
3.63) which makes it difficult to identify the users that consume the
service. Because of this, ESA does not require FISIM to be allocated
to users (although it provides a short list of changes to be made if
FISIM was to be allocated). When not allocated to user sectors, the
whole of the value of the output of FISIM is treated as the
intermediate consumption of a nominal sector with zero output and
hence negative value added (ESA, 8,14). This publication presents a
supplementary column for this nominal sector. The sum of value
added of all industries must be reduced by this amount to give total
gross value added of the economy.

Resulting from improvement work, ESA has been amended to
allocate FISIM from 2005 (Council Regulation 448/98). Some
Member States have already started publishing new estimates with
allocated FISIM, whereas other Member States will do so by the end
of 2005. Consequently, national data shown differs with respect to
the treatment of FISIM, and comparability between Member States
is reduced until all of them have introduced the new methodology.
Eurostat publishes European aggregates without FISIM allocated
until 30 November 2005. Starting from this date Eurostat will publish
new estimates with allocated FISIM. At that moment no adjustment
for a nominal sector will be necessary when calculating GDP from
the output side.
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Further information:

Databases

EUROSTAT Website/Economy and finance/National accounts (including GDP)/Quarterly national

accounts/Breakdowns (main aggregates and employment by industry, investment by product and consumption by

purpose)/Breakdown by 6 branches (NACE 6)/Macroeconomic aggregates at current prices

EUROSTAT Website/Economy and finance/National accounts (including GDP)/Quarterly national

accounts/Breakdowns (main aggregates and employment by industry, investment by product and consumption by

purpose)/Breakdown by 6 branches (NACE 6)/Macroeconomic aggregates at constant prices

Journalists can contact the media support

service:

Bech Building Office A4/017
L - 2920 Luxembourg

Tel.  (352) 4301 33408
Fax  (352) 4301 35349

E-mail: eurostat-mediasupport@cec.eu.int

European Statistical Data Support:

Eurostat set up with the members of the ‘European
statistical system’ a network of support centres, which
will exist in nearly all Member States as well as in some
EFTA countries.

Their mission is to provide help and guidance to Internet
users of European statistical data.

The complete details concerning this support network
can be found on our Internet site:
www.europa.eu.int/comm/eurostat/

A list of worldwide sales outlets is available at the:
Office for Official Publications of the European
Communities.

2, rue Mercier
L - 2985 Luxembourg

URL: http://publications.eu.int
E-mail: info-info-opoce@cec.eu.int



http://epp.eurostat.cec.eu.int/pls/portal/url/page/PGP_MISCELLANEOUS/PGE_DAT_DETAIL?p_product_code=qb_a06_c
http://epp.eurostat.cec.eu.int/pls/portal/url/page/PGP_MISCELLANEOUS/PGE_DAT_DETAIL?p_product_code=qb_a06_c
http://epp.eurostat.cec.eu.int/pls/portal/url/page/PGP_MISCELLANEOUS/PGE_DAT_DETAIL?p_product_code=qb_a06_c
http://epp.eurostat.cec.eu.int/pls/portal/url/page/PGP_MISCELLANEOUS/PGE_DAT_DETAIL?p_product_code=qb_a06_k
http://epp.eurostat.cec.eu.int/pls/portal/url/page/PGP_MISCELLANEOUS/PGE_DAT_DETAIL?p_product_code=qb_a06_k
http://epp.eurostat.cec.eu.int/pls/portal/url/page/PGP_MISCELLANEOUS/PGE_DAT_DETAIL?p_product_code=qb_a06_k
http://europa.eu.int/comm/eurostat/newcronos/reference/display.do?screen=welcomeref&open=/industry/intrse/sbs/enterpr&product=EU_industry_trade_services&scrollto=0&language=en
mailto:eurostat-mediasupport@cec.eu.int
http://www.europa.eu.int/comm/eurostat/
http://publications.eu.int/
mailto:info-info-opoce@cec.eu.int
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