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QUARTERLY ACCOUNTS

Third quarter 2004
Expenditure Side
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Eurostat estimates (') concerning the third quarter 2004 indicate that Gross
Domestic Product (GDP) increased by +0.3%, both in the euro-zone (%) and
the European Union (EU25), after +0.5% in the euro-zone and +0.6% in the
EU25 during the second quarter 2004.

During the third quarter of 2004, final consumption expenditure of households
and NPISHs (non-profit institutions serving households) went up by +0.1% in
the euro-zone and by +0.2% in the EU-25, in both cases showing the same
pace of growth as in the second quarter 2004. Investments increased at a
higher speed, by +0.7% in the euro-zone and by +0.9% in the EU25, after
+0.3% and +0.6%, respectively, in the previous quarter. Exports increased at
a lower speed in both the euro-zone (+1.5% against +2.8% in the previous
quarter) and in the EU25 (+1.2% against +2.9% in the previous quarter).
Imports showed an acceleration of growth in the euro-zone (+3.5% against
+2.5% in the previous quarter) and in the EU25 (+2.9% against +2.7%).

With regard to the main partners of the EU25, GDP in the United States grew
by +1.0% in the third quarter of 2004, up from +0.8% in the previous quarter.
GDP in Japan increased by +0.2%, up from -0.1% in the second quarter
2004.

In comparison with the same period of the previous year, GDP increased by
+1.8% in the euro-zone and by +2.1% in the EU25, whereas it grew by +4.0%
in the United States and by +3.4% in Japan.

("Y Methodological note: data for the euro-zone, EU25 and EUIS are calculated in a coherent
statistical framework, using as indicators the data of all the Member States compiling
quarterly accounts. Aggregations for the euro-zone, EU25 and EUIS5 were carried out
using the seasonally adjusted data of the Member States. These data are also corrected for
working days for Belgium, Germany, Spain, France, Italy, the Netherlands, Austria,
Sweden and the United Kingdom.

() The euro-zone (EURI2) consists of Belgium, Germany, Greece, Spain, France, Ireland,
Italy, Luxembourg, the Netherlands, Austria, Portugal and Finland.
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T1 GDP AND EXPENDITURE COMPONENTS
EURO-ZONE, EU-25, EU-15, EU MEMBER STATES AND MAIN PARTNERS
t/it-1 Growth over previous quarter, seasonally adjusted, at constant prices (1995)
Household and Government final
i i i Change in
cop NPISH final consumption Gross fixed capital | gein Domestic demand Exports Imports External balance (')
consumption . formation inventories (')
. expenditure
expenditure
2003 2004 2003 2004 2003 2004 2003 2004 2003 2004 2003 2004 2003 2004 2003 2004 2003 2004
Q4 at|a2|la3|as|ar|a2|a3|as|at|a2|a3|as|ar|a2]a3| a4t [ @2|a3|a|at|a|a3|a]ai]a]a3|as|ai|az|a3]as]al]|az] a3
EURO-ZONE| 04 07 05 03] 00 07 01 01 05 01 04 05 10 -02 03 o074 02 01 02 09 10 03 03 10/ 03 16 28 15| 19 06 25 35 22 26 27 20
EU-25| 05 07 06 03] 02 08 02 02/ 07 02 04 06| 13 02 06 09/ 04 03 04 09 11 04 04 10/ 07 12 29 12| 21 06 27 29| 10 12 13 0.7
EU-15| 05 07 05 03] 02 08 02 0.2 07 02 04 06/ 12 01 06 08 04 03 03 09 1.1 04 04 10/ 06 12 28 12| 21 05 25 31 1.1 14 16 09
EU MEMBER STATES
BE| 07 07 08 07| 02 08 05 06/ 05 07 07 14/ 15 50 -17 67/, 11 04 03 05 10 09 00 23| 13 04 09 57/ 17 07 -01 81 52 50 58 43
czf 10 o08 10 o038 01 13 01 05 -04 -15 -10 -16] 20 30 25 22 10 08 17 11 18 -10 24 -0.2/ 28 56 123 09| 35 29 123 0.0/-153 -13.3 -14.9 -13.8
DK| 06 08 03 041 20 03 08 11| 03 -01 02 -03| 48 -47 34 30/ 05 12 -01 14| 19 04 04 27| -05 16 50 -21] 22 08 55 32| 26 30 29 04
DE| 03 04 04 01| -06 00 -02 0.0 -03 -040 00 o074 13 -29 -04 13| -04 -06 -06 11| 10 -08 -02 22| 06 41 34 11 27 10 22 43| 46 58 63 44
EE|] 13 12 13 1.9 : : : : : : : H : : : : : : : :
EL| -03 29 -06 1.8 08 26 -22 23| -09 -109 150 63| 32 -71 34 6.7|-115 -11.2 -94 -10.0
ES| 07 07 05 06/ 10 10 09 05/ 14 11 07 11 19 02 09 28 05 10 04 05 14 13 03 13| 19 -08 34 35| 04 11 25 53] -39 -44 -43 -50
FR| 06 06 06 00 04 10 04 -02f 09 04 09 03/ 16 02 14 -074 00 01 08 15| 10 08 15 05 16 05 10 038/ 30 11 39 25/ 03 02 -06 -12
IE|] 54 09 03 -03 03 10 07 04 45 -58 35 0.2 48 -37 42 -0.9| 39 -109 85 -0.5] 183 237 212 20.8
ITfT o0 06 04 04 -03 12 -05 02 05 -07 05 -05 -03 24 10 -08 09 08 06 01 07 10 -02 -06| 40 -13 38 48| -1.8 02 19 1.2 01 -03 02 12
cYy| 15 04 09 07| 03 50 56 0.0 111 38 00 -22| 21 22 54 -01 06 44 42 42| 71 24 58 -0.2 -55 -36 -24 -6.2| 50 04 75 -63| 47 -6.7 -11.8 -10.9
Lv : : : : : : : :
LT| 20 03 22 15 31 19 18 21| 656 -10 04 -02| 75 -52 61 72/ 35 99 112 86| 19 49 37 10 39 -35 -05 46| 33 35 24 3.0/-234 -29.0 -31.0 -30.4
LU : : : : : : : : : : : : : : : : : : : : : : : : : : : : :
HU| 10 11 10 09| 07 09 15 25 53 02 37/ 16 04 29 -12 38 35 -25/ 45 27 33 11| 18 56 58 -24| -35 -63 -89 -53
NL| 05 08 -02 03 00 06 01 -04f 10 -11 00 04 13 13 -16 -1.0 01 -01 -01 06 13 00 -09 04| 17 06 43 09| 30 -07 35 1.0/ 50 58 65 64
AT| 03 05 08 08 05 05 02 -01 04 03 04 04 11 03 05 10 04 03 03 01 -01 00 04 21 21 26 21| 17 10 12 14| 42 48 55 59
PL : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : :
PT| -03 11 12 12| 02 02 17 01 01 03 04 04 19 17 21 -02 05 07 08 1.0 -06 07 16 0.2 -04 43 21 15 12 28 30 19| -84 -80 -84 -10.0
Sl 06 :
SK : : : : : B : : : : : H : : : H : B : : : : : : : : : H B . : H : B : :
FIf 03 11 08 11 09 06 -02 08 03 02 02 03 08 14 22 04| 01 -20 13 -3 16 -16 43 -23] 03 35 -50 56 28 -24 12 -1.4| 123 147 117 146
SE| 08 09 10 10 03 07 03 04 00 02 02 -01 10 19 27 21 01 -11 -15 -03] 12 -07 02 20/ 09 29 44 01 20 01 39 20| 126 140 146 13.7
UK| 10 07 09 05/ 05 12 07 06 21 08 05 14 17 28 11 06/ 15 13 13 12| 11 12 07 07, 30 -18 19 08 30 01 13 13| -756 -81 -79 -81
EFTA
NO[ 03 11 12 4.0 07 18 01 08 00 07 10 -01| -79 104 22 1.8 23 36 09 29 16 49 -13 02 21 32 13 56 3.9 35
CH| 05 05 04 07 05 04 04 05 041 27 12 13 -3.1 -39 -32 06 -02 14 28 02 -09 35 -14 11 77 83 74
MAIN PARTNERS
us| 10 11 08 10| 09 10 04 13} 05 05 02 074 214 11 31 14 09 12 14 11| 12 13 11 1.0 41 18 18 15/ 40 26 30 11| 60 -62 -64 -6.4
JP| 15 19 -01 02 10 11 03 06/ 02 11 01 04 29 08 -10 06| -01 05 02 -01f 11 17 -04 03| 52 45 35 05/ 24 35 20 19| 36 38 41 39
CA . . . . . . . . . . . . . . . . . . . . . . . . . .

(') Percentage of GDP. Change in inventories includes acquisitions less disposals of valuables.

: Data not available.
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T2 GDP AND EXPENDITURE COMPONENTS
EURO-ZONE, EU-25, EU-15, EU MEMBER STATES AND MAIN PARTNERS
tit-4 Growth over the same quarter of the previous year, seasonally adjusted, at constant prices (1995)

Household and NPISH Government final . .
Gross fixed capital

GDP final consumption consumption . Domestic demand Exports Imports
. . formation
expenditure expenditure
2003 2004 2003 2004 2003 2004 2003 2004 2003 2004 2003 2004 2003 2004

4 |lat|la@|a3|as|at|a2|a3|a|[at|a]a3|at]ar]a]|a3|[a|ar|a|a3|at]ar]a]a3|a]|al]|a]as

EURO-ZONE| 0.8 14 21 1.8 05 1.0 1.1 0.9 15 17 1.7 15/ 02 1.0 15 1.8 1.5 1.2 16 26/ 03 38 74 62| 21 33 66 87
EU-25 1.2 1.7 24 21 0.9 1.5 16 14 20 241 20 18] 07 20 28 31 1.7 1.7 22 29 17 36 74 641 30 35 72 85
EU-15 1.1 1.7 23 20| 09 1.5 16 13 1.9 21 20 19| 05 1.7 24 28 1.6 16 21 29 12 33 70 6.0 25 31 66 83

EU MEMBER STATES

BE 1.7 22 29 29 18 22 20 241 28 27 24 34 -30 06 -03 85 1.9 32 40 42 14 27 26 85 16 40 39 105
cz| 43 37 38 35| 42 34 26 21 23 -04 -22 -44] 69 88 102 99 51 52 6.0 3.1 94 105 260 230f 96 115 258 19.6
DK| 1.4 1.7 25 19| 24 32 40 43| 06 02 01 0.0] 6.4 16 83 64 28 22 36 54 -21 06 65 39 06 1.7 94 122

DE| 00 08 14 13 -09 -10 -11 -0.7 -07 05 -02 o041 -01 -23 -22 0.7/ 08 -06 -08 21 07 56 122 741 3.1 22 72 106
EE 6.2 71 5.8 5.9 : : : : : : : : : : : H : : : : : : : : : : : :
EL| 46 40 39 38 : : : : : : : : : : : | 63 5.1 35 36/ 14 65 60 79 84 08 40 59
ES| 28 27 26 26| 29 33 34 34 42 43 43 44| 26 28 41 59| 35 35 4.1 44| 16 55 35 42| 37 78 81 9.6
FR| 13 18 29 19| 17 20 27 16| 23 24 31 24| 28 3.1 43 25 23 23 40 38 -13 15 40 39| 20 34 80 109
IE[ 5.1 6.1 4.1 6.3 : : : ] 26 25 32 24 : : : ] 70 27 32 21 89 48 64 43| 116 1.1 6.1 0.0

IT[ 0.1 08 13 13 05 18 10 07/ 25 11 12 -02| 69 13 29 24 02 10 08 09 -35 16 51 31 -34 23 30 16
Cyl 27 35 41 35 09 58 82 111 127 62 158 128] 1.7 168 145 99 37 69 135 157 31 27 20 -16.5| 5.1 96 216 6.2

Lv
LT 102 67 74 64| 151 132 102 9.3] 3.7 8.1 3.0 48| 122 163 120 16.0f 140 13.8 135 119 6.9 37 65 44| 126 138 151 127
LU : : : : : : : : : : : : : : : : : : : : : : : : : : : :
HU 34 40 42 40 55 46 48 : : : : : 50 148 96 121 29 59 77 35| 145 149 169 121] 134 165 203 11.0
MT

NL| -05 0.9 14 15 17 -05 04 03] 24 10 04 03 16 27 15 041 02 09 02 08 1.1 21 75 76| 24 23 62 7.0
AT| 11 1.3 1.9 25| 07 1.2 14 141 06 11 14 15| 64 47 34 29 1.7 08 01 04 39 60 87 92| 55 54 56 54

PT| -01 05 18 08 10 17 29 21 -06 00 06 12| 60 02 31 1.6 -08 11 26 19| 5.1 52 89 45/ 23 58 96 6.5
SIif 25
SK

Fl 16 28 28 33| 42 39 22 21 15 14 1.0 09| 01 32 66 48 44 06 6.1 18 -03 53 -32 36| 58 09 26 01
SE[ 22 27 35 37 12 21 21 17 08 08 08 02] -1.1 -0.1 58 79/ 05 -02 04 29| 83 92 118 85 62 47 76 82
UK| 27 30 35 31 22 36 34 341 56 53 5.1 4.8 14 64 62 631 23 38 46 38 59 -12 30 39| 42 17 61 5.8
EFTA
NO 10 32 39 16/ 33 54 38 35 1.0 13 16 16| -11.4 05 40 ] 04 29 63 : 36 53 1.2 : 24 48 741
CH| 0.0 16 20 : 15 19 20 : 14 17 1.3 : 28 29 74 : 13 -06 26 ] 25 76 43 : 6.2 31 6.4
MAIN PARTNERS

Us| 44 50 48 40 38 42 36 36| 2.1 2.6 10 20f 90 96 104 79| 43 52 52 46| 6.1 84 108 94| 49 81 107 114
JP| 34 52 40 34 20 28 28 3.0 13 22 23 18] 57 66 29 331 25 42 29 26| 11.7 157 183 143| 47 7.6 109 101
CA

! SN0} Ul S2ISIIeI§ — 9oUBUl pue AWOoU0dT — GO0Z/.L

: Data not available.
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T3 CONTRIBUTIONS OF EXPENDITURE COMPONENTS TO VARIATION IN GDP
EURO-ZONE, EU-25, EU-15, EU MEMBER STATES AND MAIN PARTNERS
t/t-1 GDP variation over previous quarter, seasonally adjusted, at constant prices (1995)
Household and NPISH Government final .
i i Ch ;
GDP final consumption consumption Gros;:‘;::::pltal . art\ge- mﬁ) Domestic demand Exports Imports External balance
expenditure expenditure inventories
2003 2004 2003 2004 2003 2004 2003 2004 2003 2004 2003 2004 2003 2004 2003 2004 2003 2004
Q4| a1]e2] a3 a4 |ar1|a2| a3 a4 |a1|a2| @3 | a4|[a1| 2] @3 [ a4 | 1] @] a3| a4 [a1|a2] a3 [ a4|a1|] 2] @3 | @4 [a1| a2 | @3] @4 ] a1| az| a3
EURO-ZONE| 04 0.7 05 0.3 00 04 01 o041 01 00 01 041 02 -01 01 02 07 -00 01 07/ 10 03 03 10 01 06 11 06| -07 -02 -09 13| -06 04 02 -0.7
EU-25| 05 0.7 06 0.3 0.1 04 01 0.1 0.1 0.0 01 0.1] 03 0.1 0.1 0.2 0.6 -0.1 0.1 06| 11 04 04 10 03 05 12 0.5 -08 02 -10 11| 05 03 0.1 -0.7
EU-15| 05 0.7 05 03 0.1 04 041 0.1] 0.1 0.0 041 0.1] 0.3 0.0 0.1 02| 06 -01 00 06| 10 04 04 1.0/ 02 05 11 0.5\ -08 -02 -09 1.2 -05 03 02 -0.7
EU MEMBER STATES
BE| 0.7 0.7 08 0.7 01 04 03 03] 01 02 02 03] -03 09 -03 13| 10 -0.7 -0.1 02| 09 09 00 22| 10 03 07 46| -1.3 05 0.1 -61] 02 -02 08 -1.5
cz| 10 08 1.0 038 01 07 01 03] -01 -03 -02 -04/ 06 10 08 0.7] -05 -02 09 -06( 2.1 -11 27 -0.2| 23 48 108 09| -34 -28 -126 0.0/ -1.1 19 -1.7 1.0
DK| 06 08 03 0.1 10 02 04 05, 01 00 00 -01] 12 12 08 07/ 00 17 1.3 15/ 18 04 04 26| -03 08 23 -1.0/ -1.0 -03 -24 15/ -1.2 04 -01 -25
DE| 03 04 04 04| -03 0.0 -01 0.0/ -0.14 00 00 0.1] 03 -0.6 -0.1 02| 11 -02 00 16/ 10 -08 -02 20 02 16 13 -0.5 -09 -03 -07 1.5 -0.7 12 06 -1.9
EE| 13 12 13 19 : : : : : : : : : : : : : : : : :
EL| -03 29 -06 1.8 09 29 -24 25| -02 -24 28 14| 10 24 -10 21| 1.2 00 18 -0.7
ES| 07 07 05 0.6 06 06 05 03] 03 02 01 0.2l 05 00 02 0.7 02 05 -06 02 15 14 03 14| -06 -02 10 11| -02 -04 -09 19| -0.7 -06 0.2 -0.8
FR| 06 06 06 0.0 02 05 03 -1 02 01 02 041 03 00 03 -0.1 03 01 07 07/ 10 08 15 05 04 02 03 0.2 -08 -03 -1.1 -0.7] -04 -02 -08 -0.5
IE| 54 09 03 -0.3 00 0.1 01 0.1 : 37 -48 27 02| 51 -39 42 -1.0| -34 95 -66 04| 1.7 56 -24 -05
il 00 06 04 04| -02 07 -03 04| 01 01 01 04| 01 05 02 -02| 08 -01 -02 -05 07 10 -02 -06| -1.2 -04 10 14| 05 -01 -05 03] 07 04 05 1.0
cy] 15 04 09 07| 02 32 38 00/ 19 07 00 -04 04 04 10 00| 02 38 -02 00f 71 25 61 -02[ -29 1.8 -1.1 28] 26 -02 -41 37| 56 -20 52 0.8
| : :
LT| 20 03 22 15 22 14 13 15/ 09 -02 01 00| 23 -16 18 23| -3.0 64 15 -25/ 24 6.0 48 13| 27 -24 -03 3.0/ -30 -3.3 -23 -29| -03 -57 -26 01
HU| 10 11 10 09 04 05 09 07 14 01 1.0] -24 20 25 -1.2 39 37 27| 40 24 31 11 1.7 -63 -58 25| 23 -28 -27 3.6
NL| 05 08 -02 03 00 03 00 -0.2 03 -03 00 041 03 03 -03 -0.2| 02 -010 00 o06( 13 00 -09 04 12 04 30 07| -19 05 -23 -0.71 -0.7 09 0.7 0.0
AT| 03 05 08 0.8 03 03 01 -01f 0.1 01 01 0.1] 0.2 0.1 0.1 0.2| -0.1 -0.1 -0.1 0.0 -0.1 00 04| 10 11 13 11| -08 -05 -06 -07] 03 06 08 0.5
PL : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : :
PT| -03 11 12 1.2 0.1 0.1 11 0.0/ 0.0 0.1 0.1 0.1] -05 04 05 -0.1] -04 0.2 0.1 0.2| -0.7 08 18 0.2 -01 16 08 -06/ 06 -1.3 -14 -09| 04 03 -06 -1.5
Sl 06
SK : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : :
FI| 03 11 08 14 05 03 -0.1 04 01 00 00 o041 01 03 04 041 07 -20 33 -25| 14 14 36 -2.0| -01 17 -25 26/ -1.0 09 -04 05| -1.1 26 -29 31
SE| 08 09 10 1.0 01 04 02 02 00 00 00 0.0 02 03 04 03] 08 1.3 -04 12 11 -06 02 17| 05 15 24 01| 08 00 -16 -08f -03 15 08 -0.8
UK| 1.0 07 09 05 04 08 05 04| 04 02 01 03] 03 05 02 0.1 01 -02 00 0.0 12 13 08 0.70 10 -06 06 02| -12 00 -05 -0.5| -02 -06 0.1 -03
EFTA
No| 03 114 12 -0 04 09 01 04 00 01 02 00| 15 18 04 06 05 14 09 27 16 19 0.5 0.1 07 11 05 12 1.7 -04
CH| 05 05 04 04 03 03 0.1 0.1 0.0 06 03 03 -05 08 07 06 -02 13 1.3 0.1 -04 -1.3 05 -04 0.0 0.6 -0.9
MAIN PARTNERS
us| 10 11 08 10| 06 07 03 09 01 01 00 01 04 02 06 03 01 03 02 -03 13 14 12 10| 05 02 02 02| -07 05 -05 -02[ 02 02 -03 00
JP| 15 19 -01 0.2 05 06 02 034 00 02 00 04 07 02 -02 01| -03 06 -03 -03] 10 16 -04 03] 06 06 05 01| -02 -03 -02 -02] 04 03 03 -0.1
CA . . . . . . . . . . . . . . . . . .

: Data not available.

(") Change in inventories includes acquisitions less disposals of valuables.
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T4 GDP AND EXPENDITURE COMPONENTS
EURO-ZONE, EU-25, EU-15, EU MEMBER STATES AND MAIN PARTNERS

levels Third quarter 2004, in millions of euro, seasonally adjusted, at current prices
Household and Government final
GDP i i i Ch i i
NPISH final consumption Gross fixed capital | Change '“(1) Domestic demand Exports Imports External balance
consumption N formation inventories
expenditure expenditure
EURO-ZONE 1891378.3 1074 204.8 387 084.3 377 494.7 17 991.4 1856 775.1 704 973.8 670 370.7 34 603.2
EU-25 2 564 621.2 1484 661.0 537 090.6 500 914.2 20825.2 2543491.0 926 838.5 905 708.2 21130.3
EU-15 2441 347.3 1412 223.8 511 983.1 472 795.6 18 869.1 24158715 863 914.9 838 439.2 25475.7
EU MEMBER STATES
BE 71223.0 38 588.0 16 292.0 14 017.0 1320.0 70219.0 61428.0 60 424.0 1004.0
cz 21979.2 10 883.6 4985.1 6025.7 165.1 22137.3 15970.9 16 129.0 - 158.1
DK 48 861.9 23401.8 12917.7 10 064.7 531.6 46 978.6 213171 19433.9 1883.2
DE 545 010.0 317 790.0 101 850.0 94 060.0 8590.0 522 290.0 207 800.0 185 080.0 22720.0
EE 22259 : : : :
EL 41 860.0 44 977.0 8791.0 11 908.0 -3117.0
ES 199 889.0 115774.0 36 201.0 53993.0 332.0 206 300.0 56 235.0 62 646.0 -6411.0
FR 406 262.4 224 088.9 98 386.7 79 443.3 4 250.0 406 168.9 105 623.6 105 530.0 93.5
IE 36 371.9 : 5554.9 : : 30745.3 29 4423 23815.7 5626.6
IT| 339 454.0 203 420.6 64 637.3 65 655.5 335.3 334 048.7 93 461.6 88 056.3 5405.3
cYy 3189.9 2113.0 643.4 588.5 122.4 3486.8 12732 1570.1 - 296.9
LV . . . . .
LT 45215 2953.7 781.6 10401 43.5 4818.9 2419.2 2716.6 - 2974
LU . . . . . .
HU
MT| : : : : : : : : :
NL 116 479.0 56 630.0 29 873.0 23 324.0 557.0 111 167.0 75794.0 70482.0 5312.0
AT 59 216.0 32699.3 10 513.9 127423 - 574 55989.9 30 217.3 26 991.2 3226.1
PL : : : : : : : : :
PT 33613.7 21408.2 7188.0 7 557.6 347.7 36 501.5 10 483.0 13 370.8 -2887.8
sl . . . . . . . . .
SK : : : : : : : : :
FI 37 150.0 19 370.0 8333.0 6899.0 156.0 34917.0 13917.0 11684.0 2233.0
SE : : : : : : : : :
UK 432 504.2 281 961.1 92 544.9 73736.9 - 275.2 447 777.3 106 502.9 1217761 -15273.2
EFTA
NO 50614.9 22 576.4 11 084.9 : : : : : :
CH 72 486.2 439451 8635.5 15 561.0 - 786.1 67 355.5 33388.8 28 258.1 5130.7
MAIN PARTNERS
us 2417 123.6 1694 455.8 372 033.6 469 333.1 6 464.8 2542 266.8 243 351.1 368 494.3 -125143.2
JP 937 578.1 533 164.5 165 433.3 223 937.7 -1837.7 920 697.8 124 771.4 107 891.1 16 880.3
CA| :

: Data not available.

(") Change in inventories includes acquisitions less disposals of valuables.
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T5 GROSS CAPITAL FORMATION BY COMPONENT
EURO-ZONE, EU-25, EU-15, EU MEMBER STATES AND MAIN PARTNERS
tit-1 Percentage change over previous quarter - seasonally adjusted - at constant prices (1995)
Total gross capital | Agriculture, forestry, | Metal products and Transportation . . Total gross fixed Changes in
g . 1p 9 . ry P . p Housing Other construction Other products ) 9 . ) g- 2
formation (') fishing machinery equipment capital formation inventories (%)
2003 2004 2003 2004 2003 2004 2003 2004 2003 2004 2003 2004 2003 2004 2003 2004 2003 2004
o] a] a]a|][a]a]a[ala]Je]e]e|a]a]az[as[at]a2]aes] a4 [at]Ja2]es] s at]Jaz]a3[as]ar]a2] a3
EURO-ZONE| 43 -07 08 4.0|-11.2 324 -106 191 22 -11 12 15/ 16 13 02 02| 10 05 04 02| 08 -12 -05 0.3 12 07 -04 10 10 -02 03 0.7/ 02 01 02 09
EU-25| 41 -03 09 3.6 -1.9 438 07 189 21 -03 13 13| -08 -0.1 1.5 02 11 16 06 03] 15 -10 -04 0.8 11 172 03 14| 13 02 06 09 04 03 04 09
EU-15| 41 -04 08 3.7 -24 434 -1.0 186/ 22 -04 12 13| -09 -05 17 02 09 12 03 0.2 13 -08 -04 0.6 12 12 03 14 12 01 06 08/ 04 03 03 09
EU MEMBER STATES
BE| 38 15 -26 9.1 -15 50 -17 67 11 04 03 0.5
cz| 05 23 51 03 : : : : : : : : : : : : : : : : : : : i1 20 30 25 22 10 08 1.7 141
DK| 50 19 -19 9.2 15 -14 34 6.4 231 -336 291 61 22 66 -22 08| 114 -78 -32 -36| 49 26 57 37| 48 -47 34 30 -05 12 -01 14
DE| 75 -40 -04 10.2 3.0 -3.9 12 -15 -08 11| 17 -49 -23 -04 09 03 03 20 13 -29 -04 13| -04 -06 -06 1.1
EE : : : : :
EL| 05 72 -72 27
es| 25 22 -13 34 20 05 -11 07 42 -18 -15 118 19 02 62 -22| 19 06 17 14| 11 09 09 09 22 07 09 01| 19 02 09 28 05 10 04 05
FR| 30 09 50 26| 00 -08 -06 -03 23 05 17 410 -02 11 42 -26/ 06 11 29 -0.2/ 11 03 08 -0.5 30 20 -14 03] 16 02 14 -0.7/ 00 01 08 1.5
IE| 139 -109 52 -04 : : : : : : :
im| 37 18 02 30| 90 -151| 03 25 16 -7/ 33 71 -10 43 01 17 15 10| 02 11 17 09| -05 05 -09 -08 -03 24 10 -08 09 08 06 01
cy| 10 222 36 -0.1| 752 -16.4 -169 186 66 43 -23 34| -09 -89 64 25/ 36 16 129 -52| -34 30 55 1.6 07 -05 -02 -04] 21 22 54 01| 06 44 42 4.2
LV . . . . . . . . . .
LT| 46 152 103 -1.5| 05 -24 1.7 01 54 46 6.9 3.2| 349 -287 572 321| -3.0 236 453 -3.8/ 68 -11.0 -67 74| -08 56 -147 54| 75 -52 61 72 35 99 112 8.6
LU : : : : : : : : : : : : : : : : :
HU| -95 136 138 -3.8 25 53 02 37| 16 04 29
MT . . . H . B B : . B B H . B B H . B B H . B B H B N B H . . B H . . B H
NL| 22 06 -1.7 22| 25 -110 -82 149| 66 -67 94 -39 104 51 -11.7 42| 11 39 22 18 07 11 -26 16| 48 54 04 00 13 13 -16 -1.0/ 01 -01 -01 06
AT| 00 -02 09 16| 154 182 71 11 22 05 -03 03] 09 -07 35 34 01 00 01 01 01 -22 10 35 22 32 38 36/ 11 03 05 10 04 03 03
PL : : : : : : : : : : : : : : : : : : : : : : : : : : : : :
PT| -33 24 25 05| 06 2.9 21 14| 05 28 04 09| -53 03 87 3.8] -25 -39 07 36 01| 19 17 21 -0.2/ 05 07 08 1.0
Sl
SK : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : :
FI| -09 44 47 19| 63 -294 250 6.7 -05 15 73 19| 12 103 -24 -0.3] 3.1 13 23 04| -05 09 -04 -09 09 -03 09 04 08 14 22 04 01 20 13 13
SE : : : : 13 -15 0.3 00f 13 18 40 21| 53 180 -56 -1.7| 30 54 62 42| -18 -07 -06 -0.3 19 06 25 22 10 19 27 21 01 -11 -15 -03
UK| 21 15 1.0 -0.1] -46 71 156 164 22 32 10 -0.8 23 -51 37 -30/f 07 71 09 -01 25 09 06 46 44 53 13 30/ 17 28 11 06/ 15 13 13 1.2
EFTA
No| 9.0 116 6.1 30 58 -06 :[ 270 516 -9.1 56.7 54.9 22.7 79 104 22 18 23 36
CH| 26 -44 59 : Do : 27 12 13 31 -39 -32
MAIN PARTNERS
us| 26 : : : 21 1.1 3.1 14 09 12 14 141
JP| 31 23 -18 1.2 29 08 -10 06 -010 05 02 -01
CA : : :

(1) Total Gross Capital Formation is equal to Total Gross Fixed Capital Formation plus changes in inventories, plus acquisitions less disposals of valuables.

(2) Percentage of GDP. It includes acquisitions less disposals of valuables.
: Data not available or not computable.
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T6 GROSS CAPITAL FORMATION BY COMPONENT
EURO-ZONE, EU-25, EU-15, EU MEMBER STATES AND MAIN PARTNERS
t/it-4 Percentage change over the same quarter of the previous year — seasonally adjusted — at constant prices (1995)
Total gross capital Agriculture, forest Metal products and Transportation . . Total gross fixed
9 ; 1p 9 . Ty, proc P Housing Other construction Other products 2’9 -
formation (') fishing machinery equipment capital formation
2003 2004 2003 2004 2003 2004 2003 2004 2003 2004 2003 2004 2003 2004 2003 2004
Q4 [a1[ a2 [ ae3] @[ a1 ] @2 [ @3 Ja4| a1 [ @[ ae3|a4| a1 [@|ae3]as| [ e2]|a|a|a1|[a]|] e3|a|[ae]|e2]a3]|a]a1]| 2] a3
EURO-ZONE| 4.1 12 31 85| -11.7 24.1 70 252| 00 12 43 38| 34 -06 -22 02 07 19 19 21 11 02 -10 -06] 12 13 20 25 02 10 15 18
EU-25 35 17 42 85|-103 657 450 689 03 20 52 44| 30 -1.8 01 o09f 08 35 34 36 25 18 -04 08 13 24 32 41 07 20 28 31
EU-15| 33 13 38 83|-151 535 353 642 02 19 51 43| 34 23 -06 o050 08 28 24 26 21 15 -03 07| 12 23 32 41 05 17 24 28
EU MEMBER STATES
BE| 13 70 118 11.9 -30 06 -03 85
cz| 35 102 109 83 : : : : : : : : : : ;] 69 88 102 9.9
DK| 53 26 6.8 14.6 3.0 29 104 10| 274 225 189 11.9| 44 79 42 74| 148 105 70 -41] 70 -20 34 69| 64 16 83 6.4
DE| 7.8 -04 -03 133 -0.3 0.7 -03 02 -14 -22| 06 40 -66 -60f 19 20 25 34| -01 -23 -22 -0.7
EE . . . . . . . . . .
EL| 150 51 50 26
ES| 44 33 55 68 03 -10 -29 -28 15 11 52 126| 54 -47 19 17| 42 40 47 56 42 45 39 38 24 28 33 38 26 28 41 59
FR| 39 32 89 119 54 22 .04 7| 72 74 67 35 -48 06 58 25 07 18 45 45 32 33 33 18 15 09 02 -01 28 31 43 25
IE[ 141 64 66 6.4
IT| 26 -14 -03 25 11.3 -16.6 205.7|-109 2.0 38 26|-161 45 58 -9 05 12 26 44| -35 04 23 40| 1.3 -23 13 47 -69 13 29 24
cY| 1.2 367 329 27.6|2736 2157 497 44.5| 169 220 148 12.3|-580 -58 -86 -1.4| 106 16.7 283 126 35 154 55 6.6 119 55 19 -04] 17 168 145 99
Lv . . . .
LT| 17.9 142 248 195 35 -2.1 01 0.2 153 192 240 21.6] -47 359 292 99.9| -91 223 688 67.5| 178 115 -51 -49] 37 107 -128 -58| 122 16.3 120 16.0
LU . . . . . . .
HU|-11.8 99 17.7 125 50 148 96 121
MT : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : :
NL| 23 23 03 33]-268 -27 -130 -3.8 98 14 156 4.5\ 234 167 -24 6.6 22 26 21 47| -06 -22 -50 -1.4] 58 -12 -04 07| 16 27 15 041
AT| 53 19 11 23] 327 590 621 446| 52 57 44 27 111 53 47 53/ 09 02 04 02| 121 25 03 23| 27 81 117 133 64 47 34 29
PL : : : : : : : : : : : : : : :
PT| -55 0.7 36 20| -96 -1.8 4.1 71 05 6.1 83 47| -25 94 97 71| -88 :]-102 -6.0 -08 03| -6.0 0.2 31 1.6
Ell
FIl 24 07 99 62| 00 -77 0.0 00| 6.1 -21 128 10.4| 66 146 7.6 86| 121 105 112 72| -52 -06 -02 -09] 53 32 26 19| 01 32 66 48
SE : 123 23 1.0 00| 15 01 77 95| -85 -39 165 153| 77 138 189 202 -72 62 -62 -34] 53 30 62 72/ -11 01 58 79
UK| -04 24 75 46]|-37.3 -237 40 375 07 47 82 56| -74 108 11 -68 29 118 107 87| 98 121 07 87 -85 20 131 79| 14 64 62 63
EFTA
NO| -13.7 -29 19.0 19 82 98 :|-46.9 -26.4 -11.4 :]-36.4 17.2 -19.3 -11.4 05 4.0
CH| 29 -71 82 28 29 74

MAIN PARTNERS

us
JP
CA|

6.0 : : :
55 84 34 24

90 96 104 7.9
57 66 29 33

(1) Total Gross Capital Formation is equal to Total Gross Fixed Capital Formation plus changes in inventories, plus acquisitions less disposals of valuables.

: Data not available or not computable.



Further information:
> Databases

EUROSTAT Web site/Economy and finance/National accounts (including GDP)/Quarterly national accounts/GDP
and main components

Journalists can contact the media support service:
Bech Building Office A4/017 » L-2920 Luxembourg * Tel. (352) 4301 33408 * Fax (352) 4301 35349 +

E-mail: eurostat-mediasupport@cec.eu.int

European Statistical Data Support:

Eurostat set up with the members of the ‘European statistical system’ a network of support centres, which will exist in
nearly all Member States as well as in some EFTA countries.

Their mission is to provide help and guidance to Internet users of European statistical data.

The complete details concerning this support network can be found on our Internet site: www.europa.eu.int/comm/eurostat/

A list of worldwide sales outlets is available at the:

Office for Official Publications of the European Communities.
2, rue Mercier — L-2985 Luxembourg

URL.: http://publications.eu.int

E-mail: info-info-opoce@cec.eu.int

BELGIEN/BELGIQUE/BELGIE - DANMARK - DEUTSCHLAND - EESTI — ELLADA - ESPANA - FRANCE - IRELAND -
ITALIA - KYPROS/KIBRIS — LUXEMBOURG - MAGYARORSZAG — MALTA - NEDERLAND - OSTERREICH - POLSKA -
PORTUGAL - SLOVENIJA - SLOVENSKO - SUOMI/FINLAND - SVERIGE - UNITED KINGDOM - BALGARIJA -
HRVATSKA - ISLAND — NORGE - SCHWEIZ/SUISSE/SVIZZERA - AUSTRALIA - BRASIL - CANADA - EGYPT -
MALAYSIA - MEXICO - SOUTH KOREA - SRI LANKA - T'AI-WAN - UNITED STATES OF AMERICA

ORIGINAL TEXT: English
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