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Eurostat estimates (1) concerning the first quarter 2004 indicate that Gross 
Domestic Product (GDP) increased by 0.6% both in the euro-zone (2) and in 
the European Union (EU25), after 0.4% and 0,5% growth respectively during 
the fourth quarter 2003. 

The growth of total gross value added (GVA) during the first quarter 2004 was 
0.5% in the euro-zone and slightly higher at 0.6% in the EU25. In both cases, 
these results were better than those recorded in the previous quarter  
(+0.3% in the euro-zone, +0.4% in the EU25).  

Compared to the same quarter of the previous year, GDP growth was equal to 
+1.3% in the euro-zone and to +1.7% in the EU25. The values observed for 
GVA were slightly lower at +1.2% and +1.6%, respectively.  

In the euro-zone, four out of six branches of economic activity gave a 
significant positive contribution to GDP growth, where significant means a 
contribution larger than 0.05 percentage points GDP growth. The contribution 
was +0.1 of GDP variation for Agriculture, for Trade, transport and 
communication services and for Business activities and financial services, 
while Industry even gave a +0.2 contribution to GDP growth. On the other 
hand, Construction and Other services did not contribute significantly. Similar 
patterns were recorded in the EU25, with the only difference that the 
contribution made by Agriculture was smaller and did not reach the level of 
significance mentioned above. 

 

(1)  Methodological note: data for the euro-zone, EU25 and EU15 are calculated in a coherent 
statistical framework, using as indicators the data of all the Member States compiling 
quarterly accounts. Aggregations for the euro-zone, EU25 and EU15 were carried out using 
the seasonally adjusted data of the Member States. These data are also corrected for 
working days for Belgium, Germany, Spain, France, Italy, the Netherlands, Austria, Sweden 
and the United Kingdom. 

(2) The euro-zone consists of Belgium, Germany, Greece, Spain, France, Ireland, Italy, 
Luxembourg, the Netherlands, Austria, Portugal and Finland 
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T1 GDP AND GROSS VALUE ADDED BY INDUSTRY
EURO-ZONE, EU-25, EU-15 AND EU MEMBER STATES

t/t-1 Percentage change over previous quarter - seasonally adjusted - at constant prices (1995)

GDP Agriculture, hunting 
and fishing Industry, incl. Energy Construction

Trade, transport and 
communication 

services

Business activities 
and financial services Other services Total Gross Value 

Added

2004 2004 2004 2004 2004 2004 2004 2004

Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

euro-zone -0.1 0.4 0.4 0.6 -2.1 -1.0 2.1 2.7 -1.0 0.7 0.5 0.9 0.1 -0.1 0.2 0.1 0.3 0.7 -0.1 0.4 0.3 0.6 0.1 0.5 0.2 0.3 0.5 0.1 -0.1 0.5 0.3 0.5

EU-25 0.0 0.5 0.5 0.6 -1.5 -0.3 1.3 2.0 -0.7 0.6 0.5 0.8 0.6 0.3 0.5 0.3 0.4 0.7 0.0 0.5 0.2 0.7 0.4 0.6 0.3 0.4 0.5 0.2 0.0 0.6 0.4 0.6

EU-15 0.0 0.5 0.5 0.6 -1.7 -0.4 1.7 2.3 -0.8 0.6 0.5 0.8 0.6 0.3 0.5 0.3 0.3 0.7 0.0 0.6 0.2 0.7 0.5 0.6 0.2 0.3 0.5 0.2 0.0 0.6 0.4 0.6

EU MEMBER STATES

BE 0.0 0.6 0.7 0.7 0.4 0.5 0.2 0.2 -0.3 0.5 1.8 0.5 -6.0 1.7 1.4 1.5 0.2 -0.2 -0.3 1.1 1.0 1.5 0.9 1.1 0.4 0.3 0.1 0.3 0.1 0.6 0.7 0.8
CZ 0.8 0.7 0.7 :  -0.9 -1.3 -1.2 :  -0.8 0.0 1.4 :  0.8 0.7 0.4 :  2.0 1.6 1.2 :  -0.6 0.1 0.5 :  0.2 1.5 0.8 :  0.2 0.6 0.9 :  
DK -0.4 0.3 0.6 0.6 -3.0 8.7 -9.5 -1.6 0.7 -2.2 2.0 0.4 1.9 -1.2 3.5 2.5 -1.1 0.3 0.6 1.3 -1.3 1.7 0.1 0.8 -0.1 -0.7 0.6 0.3 -0.5 0.1 0.5 0.7

DE -0.2 0.2 0.3 0.4 -0.5 -0.2 1.0 1.8 -1.2 0.1 0.8 1.5 0.7 -0.8 0.1 -2.1 0.3 0.8 -0.2 -0.4 0.1 0.6 -0.3 0.6 0.0 0.2 0.0 -0.2 -0.2 0.4 0.1 0.3
EE 2.4 2.2 1.1 1.2 :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  
EL -0.5 1.9 -0.3 2.9 :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  

ES 0.7 0.6 0.7 0.6 1.1 1.2 0.6 1.7 0.4 0.4 0.5 -0.2 1.3 1.0 1.0 0.1 1.7 1.0 -0.1 0.2 0.2 1.1 1.1 1.1 0.7 1.0 0.9 0.6 0.9 0.9 0.6 0.4
FR -0.3 0.6 0.6 0.8 -2.4 -0.7 1.8 3.1 -0.5 0.5 0.8 0.8 -0.2 0.2 0.7 0.4 -0.9 1.1 0.1 0.6 0.1 0.6 0.7 0.7 0.1 0.5 0.9 0.4 -0.3 0.6 0.7 0.7
IE 2.2 -2.4 5.6 0.6 :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  

IT -0.1 0.4 0.0 0.4 -8.3 -0.7 4.8 4.9 -1.2 1.6 -0.3 0.6 0.0 -0.7 -0.2 0.7 0.7 0.1 -0.7 1.0 0.8 -0.1 0.0 -0.3 0.1 -0.3 0.2 0.3 -0.1 0.3 -0.1 0.5
CY 0.1 1.2 1.7 0.2 1.9 0.9 0.0 -0.7 -0.5 0.3 0.3 1.4 -4.6 4.2 3.5 2.0 0.9 0.4 2.1 0.2 -0.4 1.7 1.7 0.3 1.1 0.5 1.1 0.2 0.1 1.0 1.6 0.5
LV :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  

LT 1.7 2.5 2.2 1.4 2.4 -0.2 0.8 2.4 -2.3 4.5 2.7 1.8 7.0 2.1 0.9 3.1 2.7 2.7 2.5 2.5 3.9 3.5 1.8 -2.9 2.5 -1.0 2.0 1.3 1.7 2.4 2.2 1.5
LU :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  
HU 0.8 0.9 1.0 :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  

MT :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  
NL -0.8 0.2 0.6 0.7 2.6 -8.3 8.9 -1.5 -4.9 3.5 1.1 0.7 -0.2 -2.6 0.2 5.8 -0.5 0.3 0.2 0.6 -0.4 0.2 0.1 -0.1 0.5 0.4 1.1 -1.0 -1.0 0.5 0.8 0.3
AT -0.1 0.2 0.2 0.2 -1.5 -1.9 0.6 :  -0.3 0.6 -1.0 :  -2.1 1.0 0.4 :  0.1 0.0 0.2 :  0.8 -0.4 -0.1 :  0.2 0.5 0.0 :  0.0 0.2 -0.2 :  

PL :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  
PT 0.0 -0.5 -0.1 0.6 -1.8 -0.9 -0.2 3.2 0.1 1.3 -1.2 0.3 -0.6 -0.9 -4.0 2.2 1.5 -0.3 -0.5 1.6 2.1 1.7 -0.6 0.2 -0.4 -0.8 -0.6 -0.6 0.6 0.3 -0.9 0.6
SI 0.7 1.0 0.5 :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  

SK :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  
FI 0.8 0.6 0.3 0.7 6.0 -2.5 0.1 1.4 -0.3 0.6 -0.8 0.2 0.6 0.0 0.1 0.8 1.6 1.6 1.2 1.3 0.6 1.0 0.6 0.6 0.2 0.2 0.4 0.6 0.7 0.7 0.3 0.7

SE 0.4 0.6 0.7 0.6 0.1 0.3 -0.8 0.3 0.7 0.9 1.6 2.2 0.0 0.1 0.0 0.0 0.5 0.6 0.6 0.6 -0.4 0.7 0.4 -0.2 0.1 0.4 0.2 0.0 :  :  :  :  
UK 0.7 0.9 1.0 0.7 0.6 0.3 0.4 :  0.3 0.0 -0.1 :  3.3 2.7 1.4 :  0.8 0.7 0.7 :  0.2 1.5 2.2 :  0.8 0.5 0.5 :  0.7 0.7 :  :  

: Data not available.
Differences between GDP and GVA growth rates are attributable to the other two components of GDP: Taxes less subsidies on production and FISIM.

2003 2003 2003 20032003 2003 2003 2003
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T2 GDP AND GROSS VALUE ADDED BY INDUSTRY
EURO-ZONE, EU-25, EU-15 AND EU MEMBER STATES

t/t-4 Percentage change over the same quarter of the previous year - seasonally adjusted - at constant prices (1995)

GDP Agriculture, hunting 
and fishing Industry, incl. Energy Construction

Trade, transport and 
communication 

services

Business activities 
and financial services Other services Total Gross Value 

Added

2004 2004 2004 2004 2004 2004 2004 2004

Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

euro-zone 0.1 0.4 0.7 1.3 -4.4 -5.4 -2.1 1.8 -1.0 -0.6 0.7 1.2 0.0 -0.3 -0.1 0.4 0.4 0.8 0.5 1.3 0.8 1.4 1.2 1.5 1.0 1.0 1.2 1.1 0.2 0.5 0.8 1.2

EU-25 0.5 0.7 1.1 1.7 -3.8 -4.2 -1.8 1.4 -0.7 -0.3 1.0 1.2 0.6 0.5 0.9 1.7 1.0 1.2 0.8 1.7 1.1 1.7 1.8 1.9 1.1 1.2 1.4 1.3 0.5 0.8 1.2 1.6

EU-15 0.4 0.6 1.0 1.6 -4.0 -4.6 -1.7 1.8 -0.9 -0.5 0.8 1.2 0.7 0.5 0.8 1.7 0.8 1.0 0.7 1.7 1.1 1.7 1.8 2.1 1.1 1.1 1.3 1.2 0.4 0.7 1.1 1.6

EU MEMBER STATES

BE 0.8 0.8 1.3 2.0 3.2 1.8 1.1 1.3 -2.1 -1.6 1.8 2.6 -2.5 -2.6 -3.4 -1.6 0.7 -0.9 0.0 0.8 2.8 4.3 4.3 4.6 1.4 1.6 0.6 1.1 0.7 0.9 1.6 2.2
CZ 2.8 3.3 3.2 :  0.1 -2.8 -4.9 :  2.3 2.8 2.4 :  -0.4 2.3 3.0 :  3.2 4.3 4.4 :  1.1 0.7 1.8 :  0.3 4.3 4.7 :  1.9 2.7 2.7 :  
DK -0.2 0.1 1.1 1.1 -5.3 1.7 -6.4 -6.1 2.5 -0.2 1.4 0.8 -3.9 -5.1 3.3 6.9 1.2 0.3 0.9 1.0 -2.5 1.4 2.3 1.3 -0.1 -1.2 -0.2 0.1 -0.2 -0.1 0.9 0.9

DE -0.3 -0.3 0.1 0.7 -0.7 -1.0 -0.5 2.2 -0.7 -0.8 0.9 1.1 -3.4 -3.1 -2.1 -2.0 0.7 1.0 0.4 0.6 0.1 1.0 0.5 1.0 0.0 0.1 0.1 0.1 -0.2 0.2 0.3 0.6
EE 3.4 5.0 6.1 7.0 :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  
EL 3.8 4.3 4.3 4.0 :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  

ES 2.3 2.4 2.7 2.8 -0.6 0.9 4.2 4.7 1.7 0.6 0.8 1.1 3.7 3.8 3.5 3.5 1.6 2.5 2.1 2.9 1.4 2.6 3.2 3.5 2.5 3.3 3.5 3.2 1.8 2.3 2.5 2.8
FR -0.1 0.4 1.1 1.7 -9.3 -9.3 -5.3 1.7 -1.0 -0.4 1.4 1.6 -2.4 -1.3 -0.1 1.0 -1.0 -0.2 0.0 0.9 1.2 1.4 1.8 2.2 1.4 1.5 1.9 1.9 -0.1 0.3 1.1 1.7
IE 5.3 0.6 5.1 6.0 :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  

IT 0.2 0.4 0.1 0.8 -8.6 -8.6 -4.5 0.0 -1.8 -0.9 -0.1 0.6 5.5 1.5 -0.9 -0.2 0.5 0.8 -0.4 1.2 1.4 1.4 0.2 0.4 1.0 0.3 0.3 0.3 0.3 0.2 -0.2 0.6
CY 1.5 1.8 2.6 3.2 3.2 2.6 2.4 2.1 0.0 -0.3 0.5 1.4 -0.6 4.0 5.5 4.9 0.9 1.2 1.7 3.7 1.8 2.3 3.8 3.3 3.5 3.0 3.2 2.9 1.5 1.9 2.6 3.2
LV :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  

LT 8.0 9.0 9.6 8.0 5.3 0.0 1.6 5.5 10.1 16.1 18.7 6.7 21.3 20.3 12.6 13.7 8.8 9.6 9.0 10.8 2.9 0.0 6.8 6.2 5.1 1.5 2.1 4.8 8.3 8.5 9.6 8.0
LU :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  
HU 2.8 2.9 3.2 :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  

MT :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  
NL -1.4 -1.4 -0.5 0.7 8.9 -5.7 6.4 0.9 -5.4 -3.0 -1.1 0.1 -3.0 -7.4 -3.5 3.0 -1.8 -1.5 -1.0 0.5 -0.4 0.3 0.6 -0.2 1.5 1.4 2.1 1.0 -1.2 -1.1 0.2 0.5
AT 0.2 0.6 0.8 0.5 -4.0 -6.3 -5.5 :  -2.0 0.8 1.3 :  0.8 4.2 3.6 :  1.5 0.8 1.3 :  1.6 0.6 -0.4 :  0.9 1.2 0.8 :  0.3 0.9 0.8 :  

PL :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  
PT -2.2 -0.9 -0.4 0.1 -4.3 -5.8 -5.0 0.2 -2.0 0.3 -0.2 0.5 -13.7 -10.1 -8.4 -3.3 0.0 0.4 1.1 2.4 -2.1 3.0 1.2 3.3 -1.3 -1.9 -2.2 -2.4 -2.3 -0.5 -0.8 0.7
SI 2.1 2.3 2.5 :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  

SK :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  
FI 1.9 2.3 1.6 2.4 3.8 -0.2 -3.0 4.9 -0.1 0.6 -1.5 -0.3 0.4 -0.4 -0.7 1.6 2.9 4.6 5.1 5.9 2.8 3.4 3.2 2.7 0.9 0.5 0.7 1.3 1.5 1.9 1.4 2.3

SE 1.2 1.7 2.2 2.4 1.2 2.1 -1.2 -0.2 0.7 1.4 2.9 5.6 -1.0 -0.3 -0.1 0.2 2.4 2.2 2.1 2.3 -0.2 1.7 2.7 0.5 0.8 0.9 1.3 0.7 :  :  :  :  
UK 2.1 2.2 2.9 3.4 -2.5 -3.3 -1.7 :  -0.7 -0.4 0.1 :  5.5 6.5 6.3 :  2.5 1.9 1.7 :  3.5 3.4 5.0 :  2.2 2.4 2.1 :  2.3 2.4 :  :  

: Data not available.
Differences between GDP and GVA growth rates are attributable to the other two components of GDP: Taxes less subsidies on production and FISIM.

2003 2003 2003 20032003 2003 2003 2003
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T3 CONTRIBUTION OF GROSS VALUE ADDED BY INDUSTRY TO VARIATION IN GDP
EURO-ZONE, EU-25, EU-15 AND EU MEMBER STATES

t/t-1 GDP variation over previous quarter - seasonally adjusted - at constant prices (1995)

GDP Agriculture, hunting 
and fishing Industry, incl. Energy Construction

Trade, transport and 
communication 

services

Business activities 
and financial services

Total Gross Value 
Added

Taxes less subsidies 
on products FISIM

2004 2004 2004 2004 2004 2004 2004 2004 2004 2004

Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

euro-zone -0.1 0.4 0.4 0.6 0.0 0.0 0.0 0.1 -0.2 0.2 0.1 0.2 0.0 0.0 0.0 0.0 0.1 0.2 0.0 0.1 0.1 0.1 0.0 0.1 0.0 0.1 0.1 0.0 -0.1 0.5 0.3 0.5 0.0 0.0 0.1 0.1 0.0 0.0 0.0 0.0
EU-25 0.0 0.5 0.5 0.6 0.0 0.0 0.0 0.0 -0.2 0.1 0.1 0.2 0.0 0.0 0.0 0.0 0.1 0.2 0.0 0.1 0.1 0.2 0.1 0.1 0.0 0.1 0.1 0.0 0.0 0.5 0.4 0.5 0.0 0.0 0.1 0.1 0.0 0.0 0.0 0.0
EU-15 0.0 0.5 0.5 0.6 0.0 0.0 0.0 0.1 -0.2 0.1 0.1 0.2 0.0 0.0 0.0 0.0 0.1 0.1 0.0 0.1 0.1 0.2 0.1 0.2 0.0 0.1 0.1 0.0 0.0 0.5 0.4 0.5 0.0 0.0 0.1 0.1 0.0 -0.1 0.0 0.0

EU MEMBER STATES

BE 0.0 0.6 0.7 0.7 0.0 0.0 0.0 0.0 -0.1 0.1 0.4 0.1 -0.3 0.1 0.1 0.1 0.0 0.0 0.0 0.2 0.3 0.4 0.2 0.3 0.1 0.1 0.0 0.1 0.1 0.6 0.6 0.7 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
CZ 0.8 0.7 0.7 :  0.0 -0.1 -0.1 :  -0.3 0.0 0.4 :  0.0 0.0 0.0 :  0.5 0.4 0.3 :  -0.1 0.0 0.1 :  0.0 0.1 0.1 :  0.2 0.5 0.9 :  0.1 0.3 0.1 :  0.0 0.0 -0.2 :  
DK -0.4 0.3 0.6 0.6 -0.1 0.2 -0.3 0.0 0.1 -0.4 0.3 0.1 0.1 -0.1 0.1 0.1 -0.3 0.1 0.1 0.3 -0.3 0.4 0.0 0.2 0.0 -0.1 0.1 0.1 -0.4 0.1 0.5 0.6 0.1 0.2 0.1 0.0 0.0 0.0 0.0 -0.1

DE -0.2 0.2 0.3 0.4 0.0 0.0 0.0 0.0 -0.3 0.0 0.2 0.3 0.0 0.0 0.0 -0.1 0.1 0.2 0.0 -0.1 0.0 0.2 -0.1 0.2 0.0 0.0 0.0 0.0 -0.2 0.4 0.1 0.3 0.0 -0.1 0.2 0.1 0.0 0.0 0.0 0.0
EE 2.4 2.2 1.1 1.2 :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  
EL -0.5 1.9 -0.3 2.9 :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  

ES 0.7 0.6 0.7 0.6 0.0 0.0 0.0 0.1 0.1 0.1 0.1 0.0 0.1 0.1 0.1 0.0 0.4 0.3 0.0 0.0 0.0 0.2 0.2 0.2 0.1 0.2 0.2 0.1 0.8 0.8 0.6 0.4 0.0 -0.2 0.2 0.1 -0.1 0.0 0.0 0.2
FR -0.3 0.6 0.6 0.8 -0.1 0.0 0.0 0.1 -0.1 0.1 0.2 0.2 0.0 0.0 0.0 0.0 -0.2 0.2 0.0 0.1 0.0 0.2 0.2 0.2 0.0 0.1 0.2 0.1 -0.3 0.6 0.6 0.6 0.0 0.1 0.0 0.1 0.0 0.0 0.0 0.0
IE 2.2 -2.4 5.6 0.6 :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  

IT -0.1 0.4 0.0 0.4 -0.2 0.0 0.1 0.1 -0.3 0.3 -0.1 0.1 0.0 0.0 0.0 0.0 0.2 0.0 -0.2 0.2 0.2 0.0 0.0 -0.1 0.0 0.0 0.0 0.1 -0.1 0.2 -0.1 0.5 0.0 0.1 0.0 -0.1 0.0 0.1 0.0 0.0
CY 0.1 1.2 1.7 0.2 0.1 0.0 0.0 0.0 -0.1 0.0 0.0 0.2 -0.3 0.3 0.2 0.1 0.3 0.1 0.7 0.1 -0.1 0.3 0.3 0.1 0.2 0.1 0.2 0.0 0.1 0.9 1.5 0.4 -0.1 0.3 0.3 -0.1 0.1 -0.1 -0.1 -0.1
LV :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  

LT 1.7 2.5 2.2 1.4 :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  
LU :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  
HU 0.8 0.9 1.0 :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  

MT :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  
NL -0.8 0.2 0.6 0.7 0.1 -0.2 0.2 0.0 -0.9 0.6 0.2 0.1 0.0 -0.1 0.0 0.3 -0.1 0.1 0.0 0.1 -0.1 0.1 0.0 0.0 0.1 0.1 0.2 -0.2 -1.0 0.5 0.7 0.2 0.0 0.2 -0.1 0.2 0.2 -0.4 0.0 0.3
AT -0.1 0.2 0.2 0.2 0.0 0.0 0.0 :  -0.1 0.1 -0.2 :  -0.1 0.1 0.0 :  0.0 0.0 0.0 :  0.2 -0.1 0.0 :  0.0 0.1 0.0 :  0.0 0.2 -0.2 :  0.0 -0.1 0.3 :  -0.1 0.1 0.1 :  

PL :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  
PT 0.0 -0.5 -0.1 0.6 -0.1 0.0 0.0 0.1 0.0 0.3 -0.3 0.1 0.0 -0.1 -0.2 0.1 0.3 -0.1 -0.1 0.4 0.4 0.3 -0.1 0.0 -0.1 -0.2 -0.1 -0.1 0.6 0.3 -0.9 0.6 0.2 -0.6 0.5 0.1 -0.4 -0.1 0.5 -0.5
SI 0.7 1.0 0.5 :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  

SK :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  
FI 0.8 0.6 0.3 0.7 0.2 -0.1 0.0 0.0 -0.1 0.2 -0.2 0.0 0.0 0.0 0.0 0.0 0.3 0.3 0.3 0.3 0.1 0.2 0.1 0.1 0.0 0.0 0.1 0.1 0.6 0.6 0.2 0.6 0.2 0.1 0.0 0.2 0.0 -0.1 0.0 0.0

SE 0.4 0.6 0.7 0.6 0.0 0.0 0.0 0.0 0.2 0.2 0.4 0.6 0.0 0.0 0.0 0.0 0.1 0.1 0.1 0.1 -0.1 0.1 0.1 -0.1 0.0 0.1 0.0 0.0 :  :  :  :  :  :  :  :  0.1 0.0 0.0 -0.1
UK 0.7 0.9 1.0 0.7 0.0 0.0 0.0 :  0.1 0.0 0.0 :  0.1 0.1 0.1 :  0.2 0.2 0.1 :  0.1 0.4 0.5 :  0.1 0.1 0.1 :  0.6 0.7 :  :  0.2 0.2 0.2 :  -0.2 -0.1 -0.2 :  

: Data not available.
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T4 GDP AND GROSS VALUE ADDED BY INDUSTRY
EURO-ZONE, EU-25, EU-15 AND EU MEMBER STATES

levels First quarter 2004, in millions of euro, seasonally adjusted, at current prices

GDP Agriculture, hunting 
and fishing

Industry, incl. 
Energy Construction

Trade, transport and 
communication 

services

Business activities 
and financial 

services
Other services

Total Gross Value 
Added

Taxes less 
subsidies on 

products
FISIM

euro-zone 1 855 562.3  38 771.6  368 029.8  96 463.7  359 055.8  481 254.2  377 228.6 1 720 803.7  193 475.8  58 717.2

EU-25 2 505 815.5  49 926.8  487 646.8  133 880.2  494 820.7  627 330.4  510 609.6 2 304 214.6  277 267.0  75 666.1

EU-15 2 390 098.6  46 375.0  461 817.4  127 290.9  467 446.8  608 793.7  489 850.7 2 201 574.5  262 834.1  74 309.9

EU MEMBER STATES

BE  68 663.0   859.0  13 244.0  3 019.0  12 483.0  18 333.0  15 461.0  63 399.0  7 285.0  2 021.0

CZ :  :  :  :  :  :  :  :  :  :  

DK  47 601.3   774.4  8 411.6  2 189.8  9 138.2  10 538.7  11 360.9  42 413.5  6 678.0  1 490.2

DE  539 950.0  5 650.0  124 030.0  20 330.0  89 440.0  153 490.0  107 500.0  500 440.0  54 020.0  14 510.0

EE  2 124.4 :  :  :  :  :  :  :  :  :  

EL  39 753.0 :  :  :  :  :  :  :  :  :  

ES  193 268.0  5 702.0  33 109.0  17 911.0  49 749.0  36 899.0  37 087.0  180 457.0  19 330.0  6 519.0

FR  399 523.7  9 309.9  68 967.2  19 011.6  67 232.9  115 128.5  88 574.4  368 224.5  41 919.3  10 620.1

IE  35 507.3 :  :  :  :  :  :  :  :  :  

IT  333 925.9  8 093.7  66 605.4  15 742.8  74 044.9  85 609.3  62 643.3  312 739.4  34 061.2  12 874.7

CY  2 920.9   113.5   326.2   227.8   795.0   577.5   659.9  2 699.8   346.2   125.1

LV :  :  :  :  :  :  :  :  :  :  

LT :  :  :  :  :  :  :  :  :  :  

LU :  :  :  :  :  :  :  :  :  :  

HU :  :  :  :  :  :  :  :  :  :  

MT :  :  :  :  :  :  :  :  :  :  

NL  115 002.0  2 341.0  20 193.0  6 382.0  22 280.0  28 538.0  26 823.0  106 557.0  12 861.0  4 416.0

AT  57 142.1  1 308.1  12 380.5  3 993.2  12 737.4  12 745.3  10 687.3  53 851.9  5 737.7  2 447.4

PL :  :  :  :  :  :  :  :  :  :  

PT  32 866.7  1 124.1  6 047.2  1 966.0  7 378.0  5 474.6  7 735.8  29 725.7  4 615.5  1 259.9

SI :  :  :  :  :  :  :  :  :  :  

SK :  :  :  :  :  :  :  :  :  :  

FI  36 358.0  1 087.0  7 863.0  1 722.0  7 378.0  6 918.0  7 207.0  32 175.0  4 864.0   681.0

SE :  :  :  :  :  :  :  :  :  :  

UK  418 744.8  3 768.4  72 781.6  24 903.3  87 254.9  105 055.4  82 615.8  376 377.8  47 363.5  15 779.5

: Data not available.  
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T5 GDP AND GROSS VALUE ADDED BY INDUSTRY
EURO-ZONE, EU-25, EU-15 AND EU MEMBER STATES

1995=100 Volume index, 1995=100

GDP Agriculture, hunting and 
fishing Industry, incl. Energy Construction

Trade, transport and 
communication 

services

Business activities and 
financial services Other services Total Gross Value 

Added

2004 2004 2004 2004 2004 2004 2004 2004

Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1

euro-zone 116.6 117.1 117.5 118.3 105.1 104.1 106.3 109.2 111.6 112.5 113.0 114.1 99.9 99.8 100.0 100.2 124.8 125.7 125.5 126.0 125.2 125.9 126.1 126.8 114.7 115.0 115.6 115.7 117.5 118.2 118.5 119.1

EU-25 118.2 118.8 119.4 120.2 103.3 102.9 104.2 106.3 112.1 112.8 113.4 114.3 103.0 103.3 103.9 104.1 127.4 128.3 128.4 129.1 126.9 127.8 128.4 129.1 114.7 115.1 115.7 115.9 118.7 119.4 119.9 120.6

EU-15 117.7 118.3 118.9 119.7 105.0 104.5 106.3 108.7 111.1 111.8 112.4 113.3 103.1 103.5 104.0 104.3 126.6 127.5 127.5 128.3 126.8 127.7 128.3 129.1 114.6 115.0 115.5 115.7 118.4 119.0 119.5 120.2

EU MEMBER STATES

BE 116.6 117.3 118.1 118.9 115.4 115.9 116.2 116.5 115.8 116.4 118.6 119.1 105.6 107.4 108.9 110.6 110.3 110.1 109.8 111.0 121.0 122.8 123.9 125.3 111.4 111.7 111.9 112.2 114.4 115.2 116.0 116.9

CZ 114.6 115.3 116.1 :  134.4 132.6 131.1 :  115.8 115.8 117.4 :  44.7 45.1 45.2 :  145.8 148.1 149.9 :  125.3 125.4 126.0 :  85.8 87.1 87.8 :  114.9 115.5 116.6 :  

DK 117.2 117.5 118.2 118.9 101.0 109.7 99.3 97.7 114.1 111.6 113.8 114.3 120.5 119.0 123.2 126.3 130.7 131.0 131.8 133.5 124.4 126.6 126.7 127.7 108.7 108.0 108.7 109.0 118.5 118.6 119.3 120.1

DE 110.3 110.5 110.8 111.3 110.7 110.5 111.6 113.6 103.7 103.9 104.6 106.2 76.3 75.7 75.8 74.2 124.7 125.8 125.5 125.1 129.4 130.2 129.8 130.5 108.3 108.4 108.5 108.3 113.7 114.1 114.2 114.6

EE 155.8 159.3 161.0 162.9 :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  

EL 132.2 134.6 134.2 138.1 :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  

ES 129.4 130.2 131.2 132.0 113.3 114.7 115.4 117.3 126.4 126.9 127.5 127.3 141.8 143.3 144.8 144.9 127.2 128.4 128.4 128.6 126.4 127.8 129.1 130.5 123.8 125.0 126.1 126.8 126.7 127.8 128.5 129.0

FR 118.4 119.1 119.8 120.7 101.6 100.9 102.8 105.9 121.5 122.1 123.1 124.1 93.1 93.3 93.9 94.3 124.6 126.0 126.1 126.9 117.4 118.1 118.9 119.8 117.7 118.3 119.4 119.8 117.9 118.7 119.5 120.3

IE :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  

IT 112.4 112.8 112.8 113.3 93.8 93.1 97.5 102.3 102.9 104.5 104.2 104.8 116.0 115.2 115.0 115.8 116.9 117.1 116.3 117.5 123.5 123.4 123.4 123.1 110.6 110.3 110.6 110.9 113.0 113.3 113.2 113.8

CY 128.7 130.2 132.3 132.6 109.1 110.1 110.1 109.3 109.8 110.1 110.4 111.9 100.7 104.9 108.6 110.7 137.0 137.6 140.5 140.8 144.9 147.3 149.8 150.2 132.9 133.6 135.1 135.3 128.8 130.0 132.1 132.7

LV :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  

LT 149.8 153.5 156.9 159.0 110.0 109.7 110.6 113.3 163.5 170.9 175.5 178.7 131.3 134.0 135.2 139.5 157.5 161.7 165.7 169.8 145.5 150.5 153.3 148.8 144.3 142.8 145.6 147.6 148.7 152.2 155.6 157.9

LU :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  

HU 134.0 135.2 136.6 :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  

MT :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  

NL 120.9 121.2 121.9 122.7 109.9 100.7 109.7 108.1 104.2 107.8 108.9 109.7 109.1 106.2 106.5 112.6 136.5 136.9 137.1 138.0 129.7 130.0 130.1 130.0 117.7 118.2 119.5 118.3 120.9 121.5 122.5 122.8

AT 117.4 117.6 117.8 118.1 109.6 107.5 108.2 :  123.9 124.7 123.4 :  108.3 109.3 109.8 :  120.6 120.6 120.8 :  129.1 128.7 128.5 :  101.8 102.3 102.2 :  117.7 118.0 117.7 :  

PL :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  

PT 122.4 121.8 121.6 122.4 102.4 101.5 101.3 104.5 122.6 124.2 122.7 123.0 112.8 111.8 107.3 109.7 128.6 128.2 127.6 129.7 146.0 148.4 147.5 147.8 116.6 115.6 114.9 114.2 125.2 125.6 124.5 125.3

SI 133.3 134.6 135.4 :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  

SK :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  :  

FI 132.5 133.3 133.7 134.7 118.1 115.1 115.2 116.8 143.1 144.0 142.8 143.1 123.8 123.8 123.9 124.9 143.2 145.6 147.4 149.4 136.7 138.0 138.7 139.6 116.5 116.8 117.2 117.9 133.4 134.3 134.6 135.6

SE 122.8 123.5 124.4 125.2 107.9 108.2 107.4 107.6 139.7 141.0 143.2 146.4 105.8 105.9 105.9 105.9 130.2 131.0 131.8 132.6 120.3 121.1 121.6 121.3 108.9 109.3 109.5 109.5 :  :  :  :  

UK 123.8 124.9 126.2 127.2 103.7 104.0 104.4 :  102.1 102.0 101.9 :  122.1 125.5 127.2 :  136.2 137.1 138.1 :  139.0 141.1 144.2 :  116.3 116.8 117.4 :  123.3 124.2 :  :  

: Data not available.

2003 2003 2003 20032003 2003 2003 2003
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¾  ESSENTIAL INFORMATION – METHODOLOGICAL NOTES  
z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z z  

Data are compiled in accordance with ESA 1995 
(European System of Accounts) which is described in 
Council Regulation No 2223/96 of 25 June 1995.  

Gross Domestic Product (GDP) at market prices is the 
final result of the production activity of resident producer 
units. It may be compiled from different sources relating 
to different approaches. 

Using the output approach, GDP is obtained from the 
following equation: 

GDP = Total Gross value added (A6) 
+ Taxes less subsidies on products 
– FISIM. 

Gross value added (GVA) (ESA 1995, 8.11) is defined 
as the value of all newly generated goods and services 
less the value of all goods and services consumed as 
intermediate consumption. The depreciation of fixed 
assets is not taken into account. Gross value added is 
compiled by industry that creates it. Here, the A6 
breakdown derived from the NACE Rev. 1 is used. This 
is the European classification of economic activities 
governed by Council Regulation 3037/90 of 9 October 
1990. It should be noted that total gross value added, 
i.e. the sum of industries' GVA, still contains some 
intermediate consumption (FISIM, see below). GVA of a 
whole economy is therefore to be calculated as Total 
GVA minus FISIM. 

A more detailed breakdown by 17 industries is also 
available for quarterly GVA. However, since this level of 
detail is transmitted to Eurostat on a voluntary basis, no 
European aggregates are compiled so far. Even more 
detail is provided in a breakdown by 31 industries, 
which is not compiled on a quarterly basis, but available 
from annual national accounts. 

When calculating value added, output is valued at basic 
prices and intermediate consumption at purchaser's 
prices, and thus the difference between taxes and 
subsidies on products has to be added to value added. 
Taxes less subsidies on products (ESA 1995, 9.47) 
are, in fact, a part of value added measured in the 
government accounts because of the different prices 
used. The GDP resulting from the above equation will 
then be valued at market prices. 

FISIM (Financial Intermediation Services Indirectly 
Measured, ESA 1995, 8.14) is a kind of intermediate 
consumption paid to financial service providers via the 
interest margin, which cannot easily be allocated 
directly to individual customers as intermediate 
consumption, so value added is overestimated for the 
branches. FISIM is therefore usually considered to be 
intermediate consumption at the national economy 
level. 

National Accounts by industry 

The institutional unit is the core element of the 
national accounting system. It is an elementary 
economic decision-making centre characterised by 
uniformity of behaviour and decision-making autonomy 
in the exercise of its principal function (ESA 2.12. and 
following). In particular, private and public corporations 
are considered to be institutional units. 

In practice, most institutional units producing goods and 
services are engaged in a combination of activities at 
the same time. They may be engaged in a principal 
activity, some secondary activities and some ancillary 
activities. Activities can be determined by reference to 
the NACE Rev. 1. classification mentioned above. 

In order to analyse flows occurring in the process of 
production and in the use of goods and services, it is 
necessary to choose units which emphasise 
relationships of a technico-economic (rather than a 
legal-institutional) kind. This means that institutional 
units must be partitioned into smaller and more 
homogeneous units with regard to the kind of 
production. To this end, the kind-of-activity unit (KAU) 
groups all the parts of an institutional unit in its capacity 
as producer contributing to the performance of an 
activity at class level (4 digits) of NACE Rev. 1. The 
KAU corresponds to one or more operational 
subdivisions of an institutional unit. The local kind-of-
activity unit (local KAU) is that part of a KAU which 
corresponds to a local unit, i.e. the part situated in a 
geographically identified place. 

A local KAU may correspond to an institutional unit as 
producer or be a part thereof; on the other hand, it can 
never belong to two different institutional units. Of 
course, in order for the KAU to be an operational 
concept in National Accounts, the institutional unit's 
information system must be capable of providing for 
each local KAU at least the value of some central 
accounting variables, in particular production value and 
intermediate consumption.  

An industry consists of all local KAUs engaged in the 
same, or similar, kind-of-activity as classified by NACE 
Rev. 1. Accordingly, the classification used for defining 
industries is the NACE rev. 1 at its different levels of 
detail. NACE being the classification of economic 
activities, industries are sometimes also referred to as 
branches of economic activity or simply branches. 

 



 

 

Further information: 
¾ Databases    

NewCronos, Theme 2, Domain: quart 

To obtain information or to order publications, databases and special sets of data, please contact the Data Shop network: 

DANMARK 
DANMARKS STATISTIK 
Bibliotek og Information 
Eurostat Data Shop 
Sejrøgade 11 
DK-2100 KØBENHAVN Ø 
Tlf. (45) 39 17 30 30 
Fax (45) 39 17 30 03 
E-mail: bib@dst.dk 
URL:: http://www.dst.dk/bibliotek 

DEUTSCHLAND 
Statistisches Bundesamt 
Eurostat Data Shop Berlin 
Otto-Braun-Straße 70-72 
(Eingang: Karl-Marx-Allee)  
D-10178 Berlin 
Tel. (49) 1888-644 94 27/28  
        (49) 611 75 94 27 
Fax (49) 1888-644 94 30  
E-Mail: datashop@destatis.de 
URL: http://www.eu-datashop.de/ 

ESPAÑA 
INE 
Eurostat Data Shop 
Paseo de la Castellana, 183 
Despacho 011B 
Entrada por Estébanez Caldéron 
E-28046 MADRID 
Tel. (34) 915 839 167/ 915 839 500 
Fax (34) 915 830 357 
E-mail: datashop.eurostat@ine.es 
URL:http://www.ine.es/prodyser/datashop/ 
index.html 
Member of the MIDAS Net 

FRANCE 
INSEE Info Service 
Eurostat Data Shop 
195, rue de Bercy 
Tour Gamma A 
F-75582 PARIS CEDEX 12 
Tél. (33) 1 53 17 88 44 
Fax (33) 1 53 17 88 22 
E-mail: datashop@insee.fr 
Member of the MIDAS Net 

ITALIA – Roma 
ISTAT 
Centro di informazione statistica 
Sede di Roma 
Eurostat Data Shop 
Via Cesare Balbo, 11a 
I-00184 Roma 
Tel. (39) 06 46 73 32 28 
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