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QUARTERLY ACCOUNTS

Second quarter 2003
The GDP of the Candidate Countries

Matti SIKSTROM

Figure 1. Quarterly GDP
(at constant prices, % change on the same quarter of
the previous year)
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In this publication, Eurostat presents the quarterly GDP volume growth rates
up to the second quarter of 2003 for the thirteen Candidate Countries (CC-
13). The CC-13 comprise the ten Acceding Countries (ACC), which are
expected to join the EU in May 2004 (the Czech Republic, Estonia, Cyprus,
Latvia, Lithuania, Hungary, Malta, Poland, Slovakia and Slovenia) and
Bulgaria, Romania and Turkey. To put the quarterly development into a
longer-term perspective, the annual GDP growth rates of 1998-2002 are also
shown.

The quarterly growth rates are based on changes between corresponding
quarters in consecutive years, using data that are not seasonally adjusted.
Table 1 (overleaf) shows the quarterly growth figures back to the first quarter
of 2002. The trend for the ACC and CC-13 as a whole is shown in Figure 1
above, along with a comparison against the EU-15.

During the second quarter of 2003 the average growth rate of the ACC picked
up somewhat, largely because of a stronger performance of the Polish
economy. The growth in other ACC slowed down except in Malta where a
return to modest growth was recorded. Even at lower growth rates the
economies of Latvia and Lithuania continued their remarkable expansion.
Partly due to the reduced, though still strong, growth of the Turkish economy,
the downwards trend of the growth rate of the CC-13 as a whole continued
during the second successive quarter. However, it still remained slightly
higher than that of the ACC, both being significantly higher than the growth
rate of the EU-15 which suffered a substantial slow down during this quarter.



Table 1. GDP volume growth rates m_ Percentage change on previous year/same quarter of previous year

Annual Quarterly
1998 1999 2000 2001 2002 2002 2003
Q1 Q2 Q3 Q4 Q1 Q2
Bulgaria (BG) 3.9 2.3 5.4 4.1 4.8 3.4 5.6 6.4 3.4 3.8 44
Czech Republic (C2) -1.0 0.5 3.3 3.1 2.0 2.6 2.1 1.7 15 2.4 2.1
Estonia (EE) 46  -06 7.3 6.5 6.0 3.2 7.2 7.7 5.7 5.2 35
Cyprus (CY) 4.8 47 5.0 4.0 2.0 2.3 15 1.0 3.3 2.6 0.7
Latvia (LV) 4.8 2.8 6.8 7.9 6.1 3.7 49 7.4 8.3 8.8 6.2
Lithuania (LT) 73 1.8 4.0 6.5 6.8 4.1 8.1 7.7 7.0 9.3 6.7
Hungary (HU) 49 4.2 5.2 3.8 35 2.9 3.0 35 3.7 2.7 24
Malta (MT) 3.4 4.1 64 1.2 1.7 0.5 3.1 2.6 0.7 -1.9 0.7
Poland (PL) @ 4.8 4.1 4.0 1.0 1.4 0.5 0.9 1.8 2.2 2.2 3.8
Romania (RO) 48 1.2 2.1 5.7 49 77 106 0.7 6.0 8.4 4.2
Slovenia (SI) 37 5.9 4.1 2.9 2,9 25 3.3 3.6 3.3 2.3 2.1
Slovakia (SK) 4.2 15 2.0 3.8 3.0 3.9 4.0 4.3 5.4 4.1 3.8
Turkey (TR) 3.1 47 74 75 7.8 2.1 8.9 79 114 8.1 3.9
ACC 3.8 3.2 4.1 2.3 2.4 1.7 2.2 2.7 2.9 2.8 3.2
cc-13 3.0 0.2 5.1 0.7 4.2 2.2 4.8 46 5.8 4.7 35
EU-15 2.9 2.9 3.6 1.6 1.0 0.3 1.3 14 1.1 1.1 0.3

™ Based on GDP at constant prices in national currency, non-seasonally adjusted

@ Polish quarterly figures taken from National Statistical Office website

Figure 2, and Tables 2 and 3 reveal that, on average, Regarding the data quality, the ACC are still in the
the GDP in PPS of the ACC is still less than a half of the process of achieving full ESA-95 compliance before the
EU-15, and that of the CC-13 about one third. On the accession. As a part of this process most of the ACC
other hand Cyprus has already passed the present EU- have just made or are still expected to make revisions to
15 minimum level, and two other countries, namely their GDP data and all figures in this publication should
Malta and Slovenia are very close to it. therefore be treated with an appropriate level of caution.

Figure 2. GDP per head in thousands of PPS, 2002
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Table 2. GDP per head ® in PPS

PPS EU-15=100
1998 1999 2000 2001 2002 | 1998 1999 2000 2001 2002
Bulgaria 4800 5100 5600 6 100 6 400 24 24 25 26 26
Czech Republic : : 13 500 14 200 14 900 60 61 62
Estonia 7 300 7 500 8 500 9000 9 600 36 35 38 39 40
Cyprus 14 900 15 800 17 200 18 200 18 300 73 74 76 78 76
Latvia 6 000 6400 7 100 7 800 8 400 30 30 32 33 35
Lithuania 7 200 7 300 8 000 8700 9400 36 34 35 37 39
Hungary 9500 10 200 11 000 12 000 12 800 47 48 49 52 53
Malta 15 200 16 100 16 200 16 600 72 71 69 69
Poland 8700 9 300 9 500 9900 41 41 41 41
Romania 4900 5000 5200 5700 6 400 24 23 23 24 27
Slovenia 13 100 14 200 15100 15 800 16 600 65 67 67 68 69
Slovakia 8 800 9200 9900 10 400 11 300 44 43 44 45 47
Turkey 6 000 5700 6200 5500 5900 29 27 28 24 25
ACC 8 900 9600 10 300 10 800 11 300 44 45 46 46 47
CC-13 7100 7 200 7 600 7700 8100 35 34 34 33 34
EU-15 20 300 21300 22 600 23 400 24 100 100 100 100 100 100
Table 3. GDP at current prices and exchange rates, in euro and PPS©
1000 Million euro 1000 Million PPS
1998 1999 2000 2001 2002 1998 1999 2000 2001 2002
Bulgaria 11.4 12.2 13.7 15.2 16.6 40.0 42.0 454 48.1 50.0
Czech Republic 60.3 68.2 78.2 138.7 144.7 151.8
Estonia 4.7 4.9 5.6 6.3 6.9 10.1 10.3 11.6 12.3 13.1
Cyprus 8.1 8.7 9.6 10.2 10.8 10.2 10.9 12.0 12.8 13.1
Latvia 54 6.2 7.8 8.6 8.9 14.6 15.4 16.9 18.3 19.6
Lithuania 9.7 10.0 12.1 13.3 14.7 25.6 25.8 27.9 30.3 327
Hungary 41.9 45.1 50.7 57.9 68.9 97.7 104.4 112.8 122.4 130.5
Malta 3.7 4.1 43 4.4 5.9 6.3 6.4 6.6
Poland 151.5 178.0 204.5 199.9 338.2 360.4 368.9 3785
Romania 37.4 33.4 40.3 44.9 48.4 110.3 111.9 117.4 127.7 138.6
Slovenia 18.4 19.7 20.4 21.7 23.3 25.9 28.2 29.9 31.6 33.1
Slovakia 19.8 19.1 21.9 23.3 25.7 475 49.4 53.5 56.4 60.9
Turkey 177.8 173.1 216.7 161.8 191.7 385.2 360.4 385.5 358.7 383.3
ACC 303.1 3205 370.5 418.2 4417 664.8 7175 770.2 804.0 840.0
cCc-13 529.7 539.1 641.3 640.2 6984 | 12003 12318 13184 13385 14119
EU-15 76383 80385 85686 88654 91704 | 76383 80385 85686 88654 91704
CC-13 as % of EU-15 6.9 6.7 7.5 7.2 7.6 15.7 15.3 15.4 15.1 15.4

(3)

(4)

For calculation of GDP per head, the data for the population total is taken from the National Accounts; it may differ from that obtained via

demographic statistics

The basis of the estimates in PPS are the European Comparison Programme (ECP) results published by OECD/Eurostat. The PPP for 2002
are preliminary. Please consult Statistics in focus Theme 2, 32/2002, 20/2003 and 64/2003 for more information on the compilation of PPP
and limitations to the interpretation of figures expressed in PPS.

Data Sources: Data are supplied by the Statistical Offices of the Candidate Countries to Eurostat in the form of a quarterly National Accounts
data questionnaire.
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