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Fig. 1: +XQJDU\¶V�IRUHLJQ�WUDGH�
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*  Since 1997, data include trade between industrial customs free zone and foreign markets. 
   See methodology  p.3.
   Source:  Hungarian Central Statistical Office.

6RDULQJ�WUDGH�ILJXUHV

Hungary emerged fairly unscathed from the Russian financial crises, which
has shaken many of the transition countries in Eastern Europe over the past
two years. In 1999, the Hungarian economy expanded by around 4.5% with
trade being an important engine of growth. Its GDP per capita (in purchasing
power standards) was roughly half that of the EU’s while unemployment stood
at around 7% (see table on page 3 for comparison with EU). The strong ex-
port performance relative to other economies of the region was in particular
due to Hungary’s competitiveness on the EU market.
Import and export growth remained modest until 1996, but soared in the fol-
lowing three years. More was imported than exported between 1993-99, but
the trade deficit remained more or less stable at around ECU 2-3 bn, which rep-
resented close to 6% of GDP in 1999. In particular EU-Hungarian trade blos-
somed, with EU imports gaining roughly 10% in importance in overall imports
between 1993-99 and similarly exports to the EU captured 18% more in overall
exports. Interestingly, Hungary’s trade figures show a clear trend from a nega-
tive trade gap vis-à-vis the EU to an increasingly positive one after 1996(1).
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Overall, Hungary imported goods
worth ECU 26 bn while it exported
roughly ECU 23 bn worth in 1999.
As noted above, exports have been
an important engine of growth. In
Hungary, they reached 51% of GDP,
which places it among the top ex-
porters among emerging economies
of Central Europe - just behind Slo-
vakia (54%) and before the Czech
Republic (50%).

����RI�WUDGH�ZLWK�(8

In 1999, 70% of Hungary’s trade
was carried out with the EU (see
table 1). Four out of Hungary’s top
five trading partners were EU mem-
ber states with Germany leading the
way. Only Russia (ranked fourth on
the import side) and the USA (fourth
as an export market) managed to
break into the phalanx of EU coun-
tries. This points to the close links
Hungary has forged already on its
way to integration into the European
Union. It appears that Hungary has
developed into a favourable location
for many Western firms seeking to
outsource assembly. Other candi-
date countries have experienced
similar changes. Hungary’s main
imports in 1999 were in machinery
and equipment (including parts and
accessories) while it exported sub-
stantial amounts car engines, com-
puters and video recorders.

&RPSDUHV�WR�3RUWXJDO

 How would Hungary’s external trade
statistics feature amongst those of
EU Member states? For example
(see ratios in figure 2), Hungary ex-
ported slightly more than Portugal
(EU intra + extra imports) in 1999
and more than Greece and Luxem-
bourg, but substantially less than
most other EU Member states. In
terms of imports, its trade figures
were close to those of Greece, Fin-
land and Portugal.

Also, Hungary’s cover ratio (exports
in relation to imports) in 1998 was
close to the cover ratio of the United
Kingdom and Austria.

    Fig. 2 :��+XQJDU\�LQ�FRPSDULVRQ1�WR�(8�0HPEHU�VWDWHV������

1   The import ratios above are calculated by dividing the value of Hungary’s total imports
by the value of total imports of each Member state - hence a ratio close to one implies
that total import values are very similar. Export ratios are calculated accordingly.
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  Sources: Hungarian Central Statistical Office, Eurostat.

Tab. 1  �+XQJDU\
V�WUDGH�E\�PDLQ�SDUWQHUV� ����
Share in Variation

1999 99/98

�,PSRUWV

��������7RWDO ��������� ��������� ��������� �������� �������

        EU-15 11 751   14 699   16 930   64.4   15.2   
        Germany 5 045   6 466   7 681   29.2   18.8   
        Austria 1 978   2 202   2 344   8.9   6.5   
        Italy 1 376   1 731   2 028   7.7   17.1   
        Russian feder. 1 731   1 486   1 539   5.9   3.5   
        France 816   1 113   1 231   4.7   10.5   

�([SRUWV

��������7RWDO ��������� ��������� ��������� �������� �������

        EU-15 11 995   14 969   17 902   76.2   19.6   
        Germany 6 267   7 510   9 016   38.4   20.0   
        Austria 1 929   2 181   2 249   9.6   3.1   
        Italy 1 037   1 180   1 386   5.9   17.4   
        United States 545   932   1 220   5.2   30.8   
        Netherlands 474   968   1 214   5.2   25.4   

Source: Hungarian Central Statistical Office.
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Tab. 2 ��+XQJDU\
V�PDLQ�LPSRUWV�DQG�H[SRUWV�������
Share in Variation 

total 99/98

�0LR�HXUR�

�� 0DFKLQHU\�DQG�PHFKDQLFDO�DSSOLDQFHV �������� ������� �������

8473 + 8409    Parts and accessories 2 498   9.5   20.2   

�� (OHFWULFDO�PDFKLQHU\�DQG�HTXLSPHQW �������� ������� �������

8522 + 8523    Parts and accessories 977   3.7   4.7   

�� 5RDG�YHKLFOHV �������� ������ �������

8708   Parts and accessories 704   2.7   63.6   
8703   Motor cars for the transport of persons 696   2.6   24.2   

�� 0DFKLQHU\�DQG�PHFKDQLFDO�DSSOLDQFHV �������� ������� �������

8471   Automatic data processing machines 2 086   8.9   34.7   
8407   Engines 2 050   8.7   9.2   

�� (OHFWULFDO�PDFKLQHU\�DQG�HTXLSPHQW �������� ������� ������

8521  Video recording or reproducing appar. 638   2.7   8.4   

�� 5RDG�YHKLFOHV �������� ������ �������

8703  Motor cars for the transport of persons 1 249   5.3   156.0   

 Source: Hungarian Central Statistical Office (data are provisionnal).
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(8¶V��WK�PRVW�LPSRUWDQW
WUDGLQJ�SDUWQHU

As mentioned above, external trade
relations with the EU were of con-
siderable importance to both Hun-
gary and the EU Member states.
In particular Germany was the single
most important trading partner (ab-
sorbing roughly 49% of Hungarian
imports into the EU and behind
around 46% of EU exports), fol-
lowed by Austria and Italy (see table
3). Most other EU Member states
had weaker trade relations with
Hungary with around three quarters
of all EU-Hungarian trade conducted
by these three countries. Hungary
on the other hand was the EU’s 8th

most important trading partner,
overtaking the Czech Republic in
1999 and behind Poland among
Central European countries.

$XWRPRELOHV�RQ�WKH�ULVH

EU-Hungarian trade by product was
characterised by a substantial in-
crease in imports in automobiles and
equipment goods into the EU be-
tween 1996 and 1999 – although
intermediary goods represented a
larger share in total imports (see ta-
ble 4). This surge in automobile trade
in recent years is to be found in many
other countries of the region. Overall
patterns show that considerably
more intermediary goods were ex-
ported to Hungary than imported into
the EU, while in return more
Hungarian consumer goods found
their way back into the Union.

½ �(66(17,$/�,1)250$7,21�±�0(7+2'2/2*,&$/�127(6
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7KH�FRXQWU\�DJJUHJDWHV��(8��(8����
'DWD� VRXUFHV�� &XVWRPV� VRXUFHV�� (XURVWDW
&RPH[W�GDWDEDVH��3KDUH�GRPDLQ�IRU�+XQJDU\¶V
WUDGH� ZLWK� WKH� UHVW� RI� WKH� ZRUOG�� ((&� VSHFLDO
WUDGH� GRPDLQ� IRU� ELODWHUDO� WUDGH� EHWZHHQ� WKH
(8�DQG�+XQJDU\�
6\VWHP��6SHFLDO�WUDGH��6LQFH�������WUDGH�GDWD
LQFOXGH� WUDGH� EHWZHHQ� LQGXVWULDO� FXVWRPV� IUHH
]RQHV� DQG� IRUHLJQ� PDUNHWV�� 6LQFH� ����� DOVR�
RSHUDWLYH�OHDVLQJ�DQG�UHSDLU�DUH�H[FOXGHG�IURP
H[WHUQDO�WUDGH�WXUQRYHU��7KH�GDWD�IRU�WKH�SHULRG
XS� WR� ����� DUH� SXEOLVKHG� XVLQJ� WKH� RULJLQDO
PHWKRGRORJ\�� 7KH� GDWD� IRU� ����� UHFDOFXODWHG
DFFRUGLQJ� WR� WKH� PHWKRGRORJLFDO� FKDQJH� RI
�����DUH������%Q�HXUR��WRWDO�LPSRUWV��DQG�����

%Q�HXUR��WRWDO�H[SRUWV��LQVWHDG�RI������%Q�HXUR
DQG������%Q�HXUR�UHVSHFWLYHO\�
&ODVVLILFDWLRQ�� 7DEOH� ��� +DUPRQLVHG� V\VWHP
�+6�� QRPHQFODWXUH�� 7DEOH� ��� &ODVVLILFDWLRQ� IRU
(FRQRPLF� $QDO\VLV� �&($�� ZKLFK� IDFLOLWDWHV� WKH
DQDO\VLV� RI�PDFURHFRQRPLF� LVVXHV� �SURGXFWLRQ�
LQYHVWPHQW�� FRQVXPSWLRQ�� HPSOR\PHQW�� HWF���E\
RIIHULQJ� LQGLFDWRUV� ZKLFK� DUH� OHVV� JHDUHG� WR
SURGXFWLRQ�DQDO\VLV�
6WDWLVWLFDO� YDOXHV� (8�� &,)� YDOXHV� IRU� LPSRUWV
DQG� )2%� YDOXHV� IRU� H[SRUWV�� +XQJDU\�
&,)�)2%�

,Q�WKLV�UHSRUW����%Q�HXUR ������PLOOLRQ�(XUR
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6HH� DOVR� ³(XURVWDW� 6WDWLVWLFV� LQ� IRFXV�� ([WHUQDO
WUDGH�� QR� ������ +XQJDU\¶V� IRUHLJQ� WUDGH´� ZKLFK
\RX� FDQ� RUGHU�� )RU� IXUWKHU� LQIRUPDWLRQ�� SOHDVH
FRQVXOW�ZZZ�HXURSD�HX�LQW�FRPP�HXURVWDW� � �

Tab. 3���(8�WUDGH�ZLWK�+XQJDU\�E\�0HPEHU�VWDWHV������

1999 Share  99/98 1999 Share 99/98 1999
Variation 

99/98

�0LR�HXUR� �0LR�HXUR�

(8��� �������� �������� ������� �������� �������� ������� ������� �������

B 720  4.2   : 1 038  5.6   : 317  :
DK 102  0.6   -3.7   127  0.7   -2.1   26  1   

D 8 466  48.8   18.9   8 485  45.6   9.4   20  -616   

EL 71  0.4   -16.4   47  0.3   -1.5   -24  13   

E 351  2.0   11.5   372  2.0   6.2   21  -15   

F 1 054  6.1   22.4   1 138  6.1   8.9   84  -100   

IRL 256  1.5   142.3   170  0.9   81.9   -87  -74   

I 1 413  8.2   13.3   1 838  9.9   9.5   424  -6   

L 5  0.0   : 28  0.1   : 22  :

NL 1 155  6.7   33.5   818  4.4   17.5   -337  -168   

A 2 378  13.7   8.8   3 176  17.1   12.0   798  149   

P 70  0.4   18.2   82  0.4   23.5   12  5   

FIN 99  0.6   9.8   260  1.4   12.5   161  20   

S 222  1.3   13.1   302  1.6   7.0   80  -6   

UK 976  5.6   22.4   731  3.9   0.9   -246  -172   

Source:  Eurostat.

�0LR�HXUR�

Balance

Repor
ter

Imports Exports

��� ���

Tab. 4��(8�+XQJDU\�WUDGH�E\�SURGXFW�FODVVLILHG�E\�W\SH�RI�XVH
��������������5HSRUWHU���(8�����SDUWQHU��+XQJDU\

Imports Exports

1999 1999 Imports Exports Imports Exports

 Agricultural products 429   118   2.5  0.7  3.5  6.0  

 Food products 719   321   4.2  1.8  0.9  1.7  

 Consumer goods 3 610   2 794   20.9  15.4  22.1  22.2  

 Automobile 4 255   3 619   24.7  20.0  48.8  47.1  

 Equipment goods 3 451   4 568   20.0  25.2  44.1  22.8  

 Intermediary goods 4 412   6 438   25.6  35.5  14.2  16.3  

 Energy 246   105   1.4  0.6  -5.8  -2.2  

 Miscellaneous products 132   151   0.8  0.8  3.6  0.5  

 Source: Eurostat.

(%) (%)�0LR�HXUR�

Product groups 
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Share in total 
Annual variation 

99/96



)XUWKHU�LQIRUPDWLRQ�
½ 5HIHUHQFH�SXEOLFDWLRQV ½ 'DWDEDVHV

Title External and intra-EU trade - monthly statistics
Catalogue No CA-AR-00-006-EN-C Price EUR 20

Comext - Domains: PHARE; EC special trade
New Cronos - Theme 1

To obtain information or to order publications, databases and special sets of data, please contact the 'DWD�6KRS network:

%(/*,48(�%(/*,É

(XURVWDW�'DWD�6KRS
%UX[HOOHV�%UXVVHO
3ODQLVWDW�%HOJLTXH
����5XH�GX�&RPPHUFH
+DQGHOVVWUDDW����
%������%58;(//(6���%5866(/
7HO������������������
)D[�����������������
(�0DLO��GDWDVKRS#SODQLVWDW�EH

'$10$5.

'$10$5.6�67$7,67,.
%LEOLRWHN�RJ�,QIRUPDWLRQ
(XURVWDW�'DWD�6KRS
6HMU¡JDGH���
'.������.�%(1+$91��
7HO������������������
)D[�����������������
(�0DLO��ELE#GVW�GN

'(876&+/$1'

67$7,67,6&+(6�%81'(6$07
(XURVWDW�'DWD�6KRS�%HUOLQ
2WWR�%UDXQ�6WUD�H������
'�������%(5/,1
7HO������������������������
)D[��������������������
(�0DLO�
GDWDVKRS#VWDWLVWLN�EXQG�GH

(63$f$

,1(�(XURVWDW�'DWD�6KRS
3DVHR�GH�OD�&DVWHOODQD�����
2ILFLQD����
(QWUDGD�SRU�(VWpEDQH]�&DOGHUyQ
(�������0$'5,'
7HO�������������������
)D[������������������
(�0DLO��GDWDVKRS�HXURVWDW#LQH�HV

)5$1&(

,16((�,QIR�6HUYLFH
(XURVWDW�'DWD�6KRS
�����UXH�GH�%HUF\
7RXU�*DPPD�$
)�������3$5,6�&('(;���
7HO��������������������
)D[�������������������
(�0DLO��GDWDVKRS#LQVHH�IU

,7$/,$�±�5RPD

,67$7
&HQWUR�GL�,QIRUPD]LRQH�6WDWLVWLFD
6HGH�GL�5RPD��(XURVWDW�'DWD�6KRS
9LD�&HVDUH�%DOER����D
,�������520$
7HO������������������������
)D[�����������������������
(�0DLO��GLSGLII#LVWDW�LW

,7$/,$�±�0LODQR

,67$7
8IILFLR�5HJLRQDOH�SHU�OD�/RPEDUGLD
(XURVWDW�'DWD�6KRS
9LD�)LHQR��
,�������0,/$12
7HO��������������������
)D[�������������������
(�PDLO��PLOHXUR#WLQ�LW

/8;(0%285*

(XURVWDW�'DWD�6KRS�/X[HPERXUJ
%3����
/������/8;(0%285*
���UXH�$��:HLFNHU
/������/8;(0%285*
7HO�������������������
)D[�������������������
(�0DLO��GVOX[#HXURVWDW�GDWDVKRS�OX

1('(5/$1'

67$7,67,&6�1(7+(5/$1'6
(XURVWDW�'DWD�6KRS�9RRUEXUJ
SR�ER[�����
�����-0�9225%85*
1HGHUODQG
7HO�������������������
)D[������������������
(�0DLO��GDWDVKRS#FEV�QO

125*(

6WDWLVWLFV�1RUZD\
/LEUDU\�DQG�,QIRUPDWLRQ�&HQWUH
(XURVWDW�'DWD�6KRS
.RQJHQV�JDWH��
3��E��������GHS�
1������26/2
7HO������������������
)D[�����������������
(�0DLO��GDWDVKRS#VVE�QR

32578*$/

(XURVWDW�'DWD�6KRS�/LVERD
,1(�6HUYLoR�GH�'LIXVmR
$Y��$QWyQLR�-RVp�GH�$OPHLGD���
3����������/,6%2$
7HO��������������������
)D[�������������������
(�0DLO��GDWD�VKRS#LQH�SW

6&+:(,=�68,66(�69,==(5$

6WDWLVWLVFKHV�$PW�GHV�.DQWRQV
=�ULFK��(XURVWDW�'DWD�6KRS
%OHLFKHUZHJ��
&+������=�ULFK
7HO������������������
)D[�����������������
(�0DLO��GDWDVKRS#]K�FK
,QWHUQHWDGUHVVH�
KWWS���ZZZ�]K�FK�VWDWLVWLN

6820,�),1/$1'

(XURVWDW�'DWD�6KRS�+HOVLQNL
7LODVWRNLUMDVWR
3RVWLRVRLWH��3/��%
.l\QWLRVRLWH��7\|SDMDNDWX����%����NUV
),1�������7LODVWRNHVNXV
7HO���������������������
)D[��������������������
6�SRVWL�GDWDVKRS�WLODVWRNHVNXV#WLODVWRNHVNXV�IL
,QWHUQHWDGUHVVH�
KWWS���ZZZ�WLODVWRNHVNXV�IL�WN�NN�GDWDVKRS�KWPO

69(5,*(

67$7,67,&6�6:('(1
,QIRUPDWLRQ�VHUYLFH
(XURVWDW�'DWD�6KRS
.DUODYlJHQ�������%R[�������
6��������672&.+2/0
7HO��������������������
)D[�������������������
(�0DLO��LQIRVHUYLFH#VFE�VH
85/��KWWS���ZZZ�VFE�VH�LQIR�GDWDVKRS�
HXGDWDVKRS�DVS

81,7('�.,1*'20

(XURVWDW�'DWD�6KRS
(QTXLULHV�	�DGYLFH�DQG
SXEOLFDWLRQV
2IILFH�IRU�1DWLRQDO�6WDWLVWLFV
&XVWRPHUV�	�(OHFWURQLF�6HUYLFHV�8QLW
��'UXPPRQG�*DWH���%����
8.�/21'21�6:�9��44
7HO��������������������
)D[������������������
(�0DLO��HXURVWDW�GDWDVKRS#RQV�JRY�XN

81,7('�.,1*'20

(XURVWDW�'DWD�6KRS
(OHFWURQLF�'DWD�([WUDFWLRQV�
(QTXLULHV�	�DGYLFH���5�&$'(
8QLW��/�0RXQWMR\�5HVHDUFK�&HQWUH
8QLYHUVLW\�RI�'XUKDP
8.���'85+$0�'+���6:
7HO�������������������
)D[�������������������
(�0DLO��U�FDGH#GXU�DF�XN
85/��KWWS���ZZZ�UFDGH�GXU�DF�XN

81,7('�67$7(6�2)�$0(5,&$

+$9(5�$1$/<7,&6
(XURVWDW�'DWD�6KRS
���(DVW���QG�6WUHHW
6XLWH�����
86$�1(:�<25.��1<������
7HO�������������������
)D[������������������
(�0DLO��HXURGDWD#KDYHU�FRP

0HGLD�6XSSRUW�(XURVWDW��IRU�SURIHVVLRQDO�MRXUQDOLVWV�RQO\��
%HFK�%XLOGLQJ�2IILFH�$�������/������/X[HPERXUJ���7HO���������������������)D[��������������������H�PDLO��HXURVWDW�PHGLDVXSSRUW#FHF�HX�LQW

)RU�LQIRUPDWLRQ�RQ�PHWKRGRORJ\�
Tim ALLEN, Eurostat/C4, L-2920 Luxembourg, Tel.: (352) 4301 35098, Fax: (352) 4301 34339, E-mail: timothy.allen@cec.eu.int
Eurostat thanks Andreas Petermann and Catherine Pochet for their collaboration on this report.
ORIGINAL: English

3OHDVH�YLVLW�RXU�ZHE�VLWH�DW�ZZZ�HXURSD�HX�LQW�FRPP�HXURVWDW��IRU�IXUWKHU�LQIRUPDWLRQ�

$�OLVW�RI�ZRUOGZLGH�VDOHV�RXWOHWV�LV�DYDLODEOH�DW�WKH�2IILFH�IRU�2IILFLDO�3XEOLFDWLRQV�RI�WKH�(XURSHDQ�&RPPXQLWLHV�
��UXH�0HUFLHU�±�/������/X[HPERXUJ
7HO�������������������)D[�����������������
,QWHUQHW�$GGUHVV�KWWS���HXU�RS�HX�LQW�IU�JHQHUDO�V�DG�KWP
H�PDLO��LQIR�LQIR#FHF�HX�LQW

%(/*,48(�%(/*,É�±�'$10$5.�±�'(876&+/$1'�±�*5((&(�(//$'$�±�(63$f$�±�)5$1&(�±�,5(/$1'�±� ,7$/,$�±�/8;(0%285*�±�1('(5/$1'�±�g67(55(,&+
32578*$/�±�6820,�),1/$1'�±�69(5,*(�±�81,7('�.,1*'20�±�Ë6/$1'�±�125*(�±�6&+:(,=�68,66(�69,==(5$�±�%$/*$5,-$�±�&(6.È�5(38%/,.$�±�&<3586
((67,�±�+59$76.$�±�0$*<$5256=È*�±�0$/7$�±�32/6.$�±�520Æ1,$�±�5866,$�±�6/29$.,$�±�6/29(1,$�±�7h5.,<(�±�$8675$/,$�±�&$1$'$�±�(*<37�±�,1',$
,65$É/�±�-$3$1�±�0$/$<6,$�±�3+,/,33,1(6�±�6287+�.25($�±�7+$,/$1'�±�81,7('�67$7(6�2)�$0(5,&$

,�ZRXOG�OLNH�WR�VXEVFULEH�WR�6WDWLVWLFV�LQ�IRFXV��IURP����������WR�������������
�IRU�WKH�'DWD�6KRS�DQG�VDOHV�RIILFH�DGGUHVVHV�VHH�DERYH�

r )RUPXOD����$OO���WKHPHV��DSSUR[LPDWHO\�����LVVXHV�

r 3DSHU� (85����
r 3')� (85����
r 3DSHU���3')� (85����

/DQJXDJH�UHTXLUHG���r�'(�����r�(1�����r�)5

r )RUPXOD����2QH�RU�PRUH�RI�WKH�IROORZLQJ�VHYHQ�WKHPHV�

r 7KHPH���µ*HQHUDO�VWDWLVWLFV¶ 
r�3DSHU��(85����r��3')��(85����r�&RPELQHG��(85���

r 7KHPH���µ(FRQRP\�DQG�ILQDQFH¶
r 7KHPH���µ3RSXODWLRQ�DQG�VRFLDO�FRQGLWLRQV¶
r 7KHPH���µ,QGXVWU\��WUDGH�DQG�VHUYLFHV
r 7KHPH���µ$JULFXOWXUH�DQG�ILVKHULHV¶
r 7KHPH���µ([WHUQDO�WUDGH¶
r 7KHPH���µ(QYLURQPHQW�DQG�HQHUJ\
r�3DSHU��(85����r�3')��(85����r�&RPELQHG��(85����

/DQJXDJH�UHTXLUHG���r�'(�����r�(1�����r�)5

q 3OHDVH�VHQG�PH�D�IUHH�FRS\�RI�µ(XURVWDW�0LQL�*XLGHµ���FDWDORJXH�FRQ�
WDLQLQJ�D�VHOHFWLRQ�RI�(XURVWDW�SURGXFWV�DQG�VHUYLFHV�
/DQJXDJH�UHTXLUHG���r�'(�����r�(1�����r�)5 

q ,�ZRXOG�OLNH�D�IUHH�VXEVFULSWLRQ�WR�µ6WDWLVWLFDO�5HIHUHQFHVµ��WKH�LQIRUPDWLRQ
OHWWHU�RQ�(XURVWDW�SURGXFWV�DQG�VHUYLFHV
/DQJXDJH�UHTXLUHG���r�'(�����r�(1�����r�)5

r�0U r�0UV r�0V
�3OHDVH�XVH�EORFN�FDSLWDOV�
6XUQDPH�� BBBBBBBBBBBBBBBBBB �)RUHQDPH�� BBBBBBBBBBBBBBBBBBBBBB
&RPSDQ\��BBBBBBBBBBBBBBBBBB �'HSDUWPHQW��BBBBBBBBBBBBBBBBBBBBB
)XQFWLRQ�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
$GGUHVV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
3RVW�FRGH�� BBBBBBBBBBBBBBBBB �7RZQ��BBBBBBBBBBBBBBBBBBBBBBBBBB
&RXQWU\�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
7HO��� BBBBBBBBBBBBBBBBBBBBBB �)D[�� BBBBBBBBBBBBBBBBBBBBBBBBBBB
(�PDLO�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

3D\PHQW�RQ�UHFHLSW�RI�LQYRLFH��SUHIHUDEO\�E\�
r %DQN�WUDQVIHU
r 9LVD���r (XURFDUG
&DUG�1R��BBBBBBBBBBBBBBBBBBBBBBBBBB ([SLUHV�RQ��BBBBB�BBBBB
3OHDVH�FRQILUP�\RXU�LQWUD�&RPPXQLW\�9$7�QXPEHU�
,I�QR�QXPEHU�LV�HQWHUHG��9$7�ZLOO�EH�DXWRPDWLFDOO\�DSSOLHG��6XEVHTXHQW�UHLP�
EXUVHPHQW�ZLOO�QRW�EH�SRVVLEOH�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

2UGHU�IRUP
"


