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Fig. 1:   5RPDQLD¶V�IRUHLJQ�WUDGH

-5

0

5

10

15

1991 1992 1993 1994 1995 1996 1997 1998 1999

Balance of trade with non-EU-15 countries

Balance of trade with EU-15

Total exports

Total imports

�%Q�HXUR�

Source:  Romania’s National Commission for Statistics.

([SRUWV�VWDQG�DW�D�IRXUWK�RI�*'3

Romania’s economy has seen volatile growth and high inflation during much
of the 1990s. Real GDP contracted in particular over the past few years -
first figures for 1999 seem to confirm this trend -, while its GDP per capita
was one of the lowest of all candidate countries and its inflation rate stood at
almost 46% (see table bottom of page 3). Reflecting this contraction in GDP,
Romania’s imports declined in 1999, while export growth resumed after
stagnating in 1998. EU data for 1999 show an increase in Romanian exports
together with almost unchanged import figures vis-à-vis the EU.

Considering the whole decade (see figure 1), imports and exports evolved in
a more or less stable manner. Imports gained more pace in 1995 and
almost doubled by 1998. Throughout the period, Romania imported more
than it exported while its trade gap was narrowest in 1994 - although it
narrowed again substantially in 1999. Its trade deficit was mostly with non-
EU countries.

Overall, Romania imported goods worth around 10 bn euro while it exported
roughly 8 bn euro worth in 1999. Both imports and exports represented the
equivalent of less than a third of GDP. In terms of exports, this was less than
the top exporting nations among the emerging economies of Central Europe
managed in 1998, such as Estonia (exports reaching 63% of GDP), Hungary
(48%) or the Czech Republic (46%).
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In 1999, roughly 60% of Romania’s
trade was carried out with the EU
(see table 1). When ranked in
importance as export markets, four
EU Member states were among the
top five destinations, while in
particular Italy was the single most
important partner. In a similar
manner, four out of five top
importing nations where from the
EU. Trade figures vis-à-vis Russia
were on the decline - as most other
candidate countries experienced, as
well - probably due to the Russian
financial crisis, which has seen
Russian demand and supply of
traded goods dry up.

Only a small fraction of Romania’s
exports was in primary products,
while manufactured goods
represented the bulk of sales
abroad. The proportion of primary
versus manufactured products
traded between 1991-98 changed
quite substantially since trade in
manufactured goods increased
almost fourfold over the period (see
figure 2).

6LPLODU�WR�/X[HPERXUJ

How would Romania’s external
trade statistics feature amongst
those of EU Member states? For
example (see ratios in figure 3),
Romania exported  a little more than
Luxembourg (EU intra + extra
exports) in 1999, slightly less than
Greece  and substantially less than
most other EU Member states. Its
imports and cover ratio were close
to those for Luxembourg. In general,
Romania’s trade figures in 1999
compare closest to Luxembourg
among EU Member States . Among
candidate countries, its trade figures
compare to those of Slovenia, but
are substantially lower than those of
the Czech Republic, Turkey,
Hungary and Poland.

   Fig. 3:  5RPDQLD�LQ�FRPSDULVRQ1�WR�(8�0HPEHU�VWDWHV������

1   The import ratios above are calculated by dividing the value of Romania’s total imports
by the value of total imports of each Member state - hence a ratio close to one implies that
total import values are very similar. Export ratios are calculated accordingly.

   Fig. 2:  5RPDQLDQ�WUDGH�E\�SURGXFW�JURXS
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Tab. 1  �5RPDQLD
V�WUDGH�E\�PDLQ�SDUWQHUV� ����

1998 1999
Share in 

1999
Variation 

99/98

Annual 
variation 

99/94
���

��������7RWDO ��������� �������� �������� ������� �������

        EU-15 5 941   5 888   60.5   -0.9   16.3   
        Italy 1 820   1 911   19.6   5.0   22.4   
        Germany 1 781   1 667   17.1   -6.4   9.8   
        Russian Fed. 947   663   6.8   -30.0   -4.2   
        France 685   653   6.7   -4.6   17.4   
        Utd Kingdom 348   410   4.2   17.6   18.2   

��������7RWDO �������� �������� �������� ������ ������

        EU-15 4 764   5 229   65.5   9.8   16.2   
        Italy 1 629   1 859   23.3   14.1   22.8   
        Germany 1 448   1 404   17.6   -3.0   11.2   
        France 438   495   6.2   13.0   13.4   
        Turkey 268   439   5.5   63.8   15.8   
        Utd Kingdom 266   391   4.9   47.1   19.4   

�)RU�FRPSDULVRQ����

Balance
 Share in 1998 1999 1998 1999 1999
        GDP 28.6   30.5   20.1   25.0   -5.5   
        CEC total trade 6.9   : 6.6   : -
        World trade 0.3   0.2   0.2   0.2   -
Sources: CNS of Romania;  IMF.
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As mentioned above, external trade
relations with the EU were of
considerable importance to
Romania. Conversely, Romania was
the EU’s 31st most important export
market. In particular Italy (probably
due to linguistic and cultural ties)
and Germany were the single most
important trading partners among
EU Member States. Each absorbed
roughly one third of Romanian
exports into the EU and were behind
slightly less than a third of EU
exports. They were followed by
France and the UK (see table 2).
The EU reported that imports from
Romania rose between 1998-99,
while exports remained virtually
unchanged. Romania had a
negative trade balance vis-à-vis the
EU and most of its Member States –
similar to many other candidate
countries, which generally import
more from the EU than they export
in return.

EU-Romanian trade by product saw
the EU mostly importing consumer
and intermediary goods from
Romania (see table 3), while exports
consisted of a large share of
intermediary and equipment goods.
EU imports in consumer goods from
Romania became increasingly
important over the past years, while
their share in total imports (more
than 50 %) was exceptionally high in
comparison to trade with other
candidate countries.
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7KH�FRXQWU\�DJJUHJDWHV��(8��(8����
&(&V� �&HQWUDO� (XURSHDQ� &RXQWULHV��
$OEDQLD�� %XOJDULD�� +XQJDU\�� 3RODQG�
5RPDQLD��(VWRQLD��/DWYLD��/LWKXDQLD��%RVQLD�
+HU]HJRYLQD�� &URDWLD� DQG� 6ORYHQLD�� &]HFK
5HSXEOLF�� 6ORYDNLD�� 6HUELD�0RQWHQHJUR� DQG
WKH� )RUPHU� <XJRVODY� 5HSXEOLF� RI
0DFHGRQLD�
'DWD� VRXUFHV�� &XVWRPV� VRXUFHV�� (XURVWDW
&RPH[W� GDWDEDVH�� 3KDUH� GRPDLQ� IRU
5RPDQLD¶V� WUDGH�ZLWK� WKH� UHVW� RI� WKH� ZRUOG�
((&�VSHFLDO�WUDGH�GRPDLQ�IRU�ELODWHUDO�WUDGH
EHWZHHQ�WKH�(8�DQG�5RPDQLD��'LYHUJHQFHV
EHWZHHQ� WKH� WZR� VRXUFHV� RQ� ILJXUHV
FRQFHUQLQJ� ELODWHUDO� WUDGH� FDQ� EH� SDUWO\
H[SODLQHG� E\� WKH� XVH� RI� GLIIHUHQW

PHWKRGRORJLHV�DQG�FRQFHSWV�
6\VWHP��6SHFLDO�WUDGH�
&ODVVLILFDWLRQ�� LQ� ILJXUH� ��� SULPDU\� SURGXFWV�
VHFWLRQV� ,�9� RI� WKH�+DUPRQLVHG� V\VWHP� �+6��
PDQXIDFWXUHG�DUWLFOHV��+6�VHFWLRQV�9,�;;,�
7KH� QRPHQFODWXUH� XVHG� LQ� WDEOH� �� �&($� RU
&ODVVLILFDWLRQ�IRU�(FRQRPLF�$QDO\VLV��IDFLOLWDWHV
WKH� DQDO\VLV� RI� PDFURHFRQRPLF� LVVXHV
�SURGXFWLRQ�� LQYHVWPHQW�� FRQVXPSWLRQ�
HPSOR\PHQW�� HWF��� E\� RIIHULQJ� LQGLFDWRUV� WKDW
DUH�OHVV�JHDUHG�WR�SURGXFWLRQ�DQDO\VLV�
6WDWLVWLFDO�YDOXHV��(8��YDOXHV�&,)�IRU�LPSRUWV
DQG�)2%�IRU�H[SRUWV��5RPDQLD��&,)�)2%�
,Q�WKLV�UHSRUW����%Q�HXUR ������PLOOLRQ�HXUR

%DVLF�ILJXUHV�IRU�����

5RPDQLD (8���
3RSXODWLRQ��0LR� ���� �����
*'3�FDSLWD��LQ�336� ����� ������
8QHPSOR\PHQW�UDWH �������� ����
,QIODWLRQ�UDWH ��������� ����
������SURYLVLRQDO�����������������352;<�+,&3�

6HH�DOVR�³(XURVWDW�6WDWLVWLFV�LQ�IRFXV��([WHUQDO
WUDGH�� QR� ������ 5RPDQLD¶V� H[WHUQDO� WUDGH´
ZKLFK�\RX�FDQ�RUGHU�
)RU�IXUWKHU�LQIRUPDWLRQ��SOHDVH�FRQVXOW
ZZZ�HXURSD�HX�LQW�FRPP�HXURVWDW

Tab. 2   �(8�5RPDQLD�WUDGH�E\�0HPEHU�VWDWHV������
Balance

1999 Share  99/98 1999 Share 99/98 1999

�0LR�HXUR� �0LR�HXUR� �0LR�HXUR�

�(8��� �������� �������� ������� �������� �������� ������ ������

 B 181   3.1   : 207   3.3   : 27   
 DK 19   0.3   -9.9   50   0.8   -7.6   32   
 D 1 709   29.7   10.0   1 994   31.7   -3.4   285   
 EL 197   3.4   11.9   198   3.1   9.7   1   
 E 110   1.9   48.7   71   1.1   -18.8   -39   
 F 580   10.1   23.2   648   10.3   -7.1   68   
 IRL 3   0.1   -43.7   27   0.4   -0.7   24   
 I 1 942   33.7   13.2   1 920   30.5   7.5   -21   
 L 1   0.0   : 3   0.0   : 2   
 NL 271   4.7   9.5   277   4.4   -1.8   6   
 A 265   4.6   6.2   357   5.7   -5.0   92   
 P 26   0.5   52.8   8   0.1   -2.5   -18   
 FIN 4   0.1   -71.8   28   0.4   -32.3   24   
 S 50   0.9   11.9   143   2.3   0.1   94   
 UK 407   7.1   16.2   366   5.8   6.7   -40   

Source: Eurostat.

Reporter

��� ���

Imports Exports

Tab. 3  ��(8�5RPDQLD�WUDGH�E\�SURGXFW�FODVVLILHG�E\�W\SH�RI�XVH������
����������������5HSRUWHU��(8�����SDUWQHU��5RPDQLD�

Imports Share 
Annual 

variation
Exports Share

Annual 
variation

1999 in total 99/96 1999 in total 99/96

�0LR�HXUR� �0LR�HXUR�

 Agricultural products 203  3.5  37.0  73  1.2  5.4  

 Food products 68  1.2  4.9  175  2.8  -13.5  

 Consumer goods 2 985  51.9  18.6  1 303  21.2  18.7  

 Automobile 71  1.2  6.5  311  5.1  21.4  

 Equipment goods 622  10.8  31.9  1 481  24.1  8.7  

 Intermediary goods 1 755  30.5  11.7  2 621  42.7  14.9  

 Energy 27  0.5  -17.7  96  1.6  -12.5  

 Miscellaneous products 20  0.4  2.7  84  1.4  -10.9  

 Source: Eurostat.
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