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The Czech economy slowed markedly in 1997 and in 1998 real GDP
contracted by 2.3%, while its foreign trade figures improved.

Overall, the Czech Republic’s imports increased more than twofold since 1993,
but exports also more than doubled over the same period. However, this
development masked the fact that a small foreign trade surplus in 1993 had
turned into a deficit of ECU 4.6 bn (representing almost 12% of GDP) by 1996.
The following years saw this trend reversed with more strongly increasing
export figures. The latest EU data (EU trade with the Czech Republic Jan-July
1999, EU exports to the Czech Republic with 3 percent growth and EU imports
from the Czech Republic up by 11%)1 seem to confirm these developments.
Less than one fifth of the Czech Republic’s exports and imports in 1998 were
in primary materials, while manufactured articles represented the bulk of the
trade with more than four fifths of exports and imports (see figure 2). Also,
imports of primary materials increased annually by around 10% since 1993,
while import growth of manufactured articles was twice as high. An almost
equally high growth rate was recorded for exports of manufactured articles,
while primary materials exports increased by a marginal 3.5% per annum
between 1993 and 1998.
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Overall, the Czech Republic
imported goods worth ECU 25 bn
while it exported roughly ECU 23 bn
worth in 1998. This contributed to
around 0.6% of world trade and to
less than one fifth of overall CEC
trade (see table 1). Exports have
been an important engine of growth
in Central Europe. In the Czech
Republic, they reached 46% of
GDP, which makes it one of the top
exporters among emerging
economies of the region - just
behind Estonia (63%), Slovakia
(52%) and Hungary (48%).

7UDGLQJ�QDWLRQ

In 1998, about two thirds of the
Czech Republic’s trade was carried
out with the EU (see table 1).

When ranked in importance as
trading partners (i.e. adding up the
overall values of all exports and
imports), three EU Member states
(Germany, Austria and Italy) were
among the top four nations. In this
manner, Poland ranked fifth in
importance as a trading partner for
the Czech Republic. Substantial
increases were recorded in exports
to Germany, while trade figures vis-
à-vis Russia and Slovakia were on
the decline in comparison to the
year before. Slovakia remained
nevertheless the Czech’s second
most important trading partner, while
the US was of lesser importance
(ranked ninth).

1RW�TXLWH�3RUWXJDO

 How would the Czech Republic’s
external trade statistics feature
amongst those of EU Member
states? For example (see ratios in
figure 3), the Czech Republic
imported roughly as much as
Greece (EU intra + extra imports) in
1998, but less than all other EU
Member states. Its export figures
were slightly above those of
Portugal (again EU intra + extra
exports) and substantially higher
than those of Greece. Also, imports
in relation to exports were similarly
balanced as in Austria in 1998.

    Fig. 3 :��7KH�&]HFK�5HSXEOLF�LQ�FRPSDULVRQ1�WR�(8�0HPEHU
VWDWHV������

1   The import ratios above are calculated by dividing the value of the Czech Republic’s
total imports by the value of total imports of each Member state - hence a ratio close to
one implies that total import values are very similar. Export ratios are calculated
accordingly.

Fig. 2:  &]HFK�WUDGH�E\�SURGXFW�JURXS

Tab. 1: �&]HFK�5HS�
V�WUDGH�E\�PDLQ�SDUWQHUV
1
� ����

Balance

Value Share 98/97  Value Share  98/97 Value
 partner �0LR�(&8� �0LR�(&8� �0LR�(&8�

7RWDO �������� ������� ����� �������� ������� ������ ��������

EU-15 16 084  63.3  9.1  14 919  64.2  24.1  -1 166  

  Germany 1 8 737  34.4  14.3  8 955  38.5  24.9  218  

  Austria 3 1 489  5.9  2.5  1 462  6.3  13.5  -27  

  Italy 4 1 331  5.2  0.9  875  3.8  19.1  -455  

NIS 1 687  6.6  -12.0  930  4.0  -9.7  -757  

  Russia 6 1 400  5.5  -13.9  579  2.5  -14.9  -821  

CEC 3 327  13.1  -0.2  5 138  22.1  5.9  1 811  

  Slovakia 2 1 832  7.2  -8.6  2 475  10.6  -4.5  643  

  Poland 5 856  3.4  11.5  1 314  5.7  14.2  458  

US 9 957  3.8  5.3  517  2.2  0.4  -440  

Switzerland 13 464  1.8  14.6  295  1.3  20.0  -169  

Others 2 896  11.4  8.5  1 442  6.2  3.5  -1 453  

  Japan 16 473  1.9  2.4  73  0.3  -13.6  -400  

  China 17 440  1.7  32.2  40  0.2  -6.5  -400  

Balance
Share 98/97 Share 98/97 Share 

50.7  -1.0  46.4  8.2  -4.3  

16.0  -7.9  21.6  6.2  -

0.6  0.2  0.6  11.2  -

(1)  See definitions of EU-15, NIS and CEC’s aggregates on page 3.
Sources: Czech Statistical Office; IMF
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%DODQFH�ZLWK�(8�LPSURYLQJ

As mentioned above, external trade
relations with the EU were of
considerable importance to both the
Czech Republic and the EU Member
states. In particular Germany was
the single most important trading
partner (absorbing roughly 60% of
Czech imports into the EU and
behind around 55% of EU exports),
followed by Austria and Italy (see
table 2). All EU Member states bar
Greece and Portugal had a positive
trade balance vis-à-vis the Czech
Republic, but all of them (except
Ireland) lost some ground in
comparison to 1997.

$XWRPRELOHV�RQ�WKH�ULVH

 EU-Czech trade by products was
characterised by a substantial
increase in automobile imports into
the EU between 1996 and 1998 (up
by around 67%) – although
intermediary and equipment goods
represented a larger share in total
imports (see table 3). Overall trade
patterns show a relative balanced
relationship – for example, roughly
equal shares in total exports and
imports were taken by consumer
and intermediary goods, while
equipment goods showed only a
small dominance on the part of EU
exports. Automobiles on the other
hand have become one of the
Czech’s trading flagships: here, the
EU was increasingly importing more
than vice versa.

½ �(66(17,$/�,1)250$7,21�±�0(7+2'2/2*,&$/�127(6
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1,6� �1HZO\� ,QGHSHQGHQW� 6WDWHV��� $UPHQLD�
$]HUEDLMDQ�� %HODUXV�� *HRUJLD�� .D]DNKVWDQ�
.\UJ\]VWDQ�� 0ROGRYD�� 8]EHNLVWDQ�� 5XVVLD�
7DMLNLVWDQ��7XUNPHQLVWDQ��8NUDLQH�
&(&V� �&HQWUDO� (XURSHDQ� &RXQWULHV��� $OEDQLD�
%XOJDULD��+XQJDU\��3RODQG��5RPDQLD��(VWRQLD�
/DWYLD��/LWKXDQLD��%RVQLD�+HU]HJRYLQD��&URDWLD
DQG� 6ORYHQLD�� &]HFK� 5HSXEOLF�� 6ORYDNLD�
6HUELD��0RQWHQHJUR�DQG� WKH�)RUPHU�<XJRVODY
5HSXEOLF�RI�0DFHGRQLD�
'DWD� VRXUFHV�� �� &XVWRPV� VRXUFHV�� (XURVWDW
&RPH[W�GDWDEDVH��&]HFK�6WDWLVWLFDO�2IILFH�GDWD
DUH� WDNHQ� IURP� WKH� 81� &RPWUDGH� GDWD� EDVH�
((&� VSHFLDO� WUDGH� GRPDLQ� IRU� ELODWHUDO� WUDGH
EHWZHHQ� WKH� (8� DQG� WKH� &]HFK� 5HSXEOLF�
'LYHUJHQFHV� EHWZHHQ� WKH� WZR� VRXUFHV� RQ
ILJXUHV�FRQFHUQLQJ�ELODWHUDO�WUDGH�FDQ�EH�SDUWO\

H[SODLQHG� E\� WKH� XVH� RI� GLIIHUHQW
PHWKRGRORJLHV�DQG�FRQFHSWV�
6\VWHP��6SHFLDO�WUDGH�
&ODVVLILFDWLRQ�� 7KLUG� UHYLVLRQ� RI� WKH� 6WDQGDUG
,QWHUQDWLRQDO� 7UDGH�&ODVVLILFDWLRQ� �6,7&��� 7KLV
ZDV� VHW� XS� E\� WKH� 8QLWHG� 1DWLRQV� IRU� WKH
SXUSRVHV� RI� HFRQRPLF� DQDO\VLV�� 7KH
QRPHQFODWXUH� XVHG� LQ� WDEOH� �� �1(6� RU
1RPHQFODWXUH� (FRQRPLTXH� GH� 6\QWKqVH�
IDFLOLWDWHV� WKH� DQDO\VLV� RI� PDFURHFRQRPLF
LVVXHV� �SURGXFWLRQ�� LQYHVWPHQW�
FRQVXPSWLRQ�� HPSOR\PHQW�� HWF��� E\� RIIHULQJ
LQGLFDWRUV� ZKLFK� DUH� OHVV� JHDUHG� WR
SURGXFWLRQ�DQDO\VLV�
6WDWLVWLFDO� YDOXHV�� (8�� &,)� YDOXHV� IRU� LPSRUWV
DQG�)2%�YDOXHV� IRU� H[SRUWV��&]HFK�5HSXEOLF�
)2%�)2%�

,Q�WKLV�UHSRUW����%Q�(&8 ������PLOOLRQ�(&8
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6HH�DOVR�³(XURVWDW�6WDWLVWLFV�LQ�IRFXV��([WHUQDO
WUDGH�� QR� ������ 7KH� &]HFK� 5HSXEOLF¶V� IRUHLJQ
WUDGH´�� 3OHDVH� FRQVXOW
�KWWS���HXURSD�HX�LQW�HXURVWDW�KWPO� IRU� IXUWKHU
LQIRUPDWLRQ�

Tab. 2:���(8�WUDGH�ZLWK�&]HFK�5HS��E\�0HPEHU�6WDWHV������
Repor-

ter  
Value Share

Variation 
98/97

Value Share
Variation 

98/97
1998

Variation 
98/97

�0LR�(&8� �0LR�(&8�

(8��� ������ ����� ���� ������ ����� ��� ����� ������

B/L 470 3.2 23.8 598 3.5 2.4 128 -76

DK 146 1.0 18.6 173 1.0 10.0 27 -7

D 8 679 59.2 24.1 9 493 55.3 13.1 814 -590

EL 102 0.7 16.2 49 0.3 12.9 -53 -9

E 274 1.9 71.0 338 2.0 -9.6 64 -150

F 736 5.0 32.1 1 110 6.5 4.2 374 -135

IRL 49 0.3 22.7 136 0.8 18.8 87 12

I 888 6.1 17.5 1 300 7.6 -2.5 412 -165

NL 509 3.5 38.3 784 4.6 16.9 275 -27

A 1 457 9.9 13.3 1 581 9.2 -0.2 123 -174

P 66 0.5 97.3 19 0.1 -4.1 -47 -34

FIN 118 0.8 30.2 234 1.4 -8.1 116 -48

S 313 2.1 51.4 325 1.9 2.9 12 -97

UK 851 5.8 26.4 1 033 6.0 3.6 182 -142

Source:  Eurostat.

��� ��� �0LR�(&8�

Imports from Czech Rep. Exports to Czech Rep. Balance

Tab. 3:��(8�&]HFK�WUDGH�E\�SURGXFWV�FODVVLILHG�E\�W\SH�RI�XVH������
�5HSRUWHU���(8������SDUWQHU��&]HFK�5HSXEOLF�

Imports Share Variation Exports Share Variation

1998 in total 98/96 1998 in total 98/96
�0LR�(&8� �0LR�(&8�

�$JULFXOWXUDO�SURGXFWV 224  1.5  -0.7  284  1.7  -4.0  

�)RRG�SURGXFWV 193  1.3  4.4  667  4.0  4.7  

�&RQVXPHU�JRRGV 1 834  12.6  12.7  2 073  12.3  6.3  

�$XWRPRELOH 2 485  17.1  67.1  1 875  11.1  12.0  

�(TXLSPHQW�JRRGV 3 026  20.8  26.0  4 431  26.3  6.9  

�,QWHUPHGLDU\�JRRGV 6 294  43.2  17.5  7 141  42.4  16.0  

�(QHUJ\ 351  2.4  -5.7  227  1.3  11.8  

�0LVFHOODQHRXV�SURGXFWV 161  1.1  2.5  153  0.9  -20.5  

 Source: Eurostat.

(%) (%)

Product groups 
(NES)
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