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Total EU industrial output was up by 0.5% in March 2000 (when compared to
the previous month). This figure followed a large month on month increase of
1.1% reported in February 2000, with the general trend continuing to point to
increasing levels of production.

During 1999, EU capacity utilisation rates dipped towards 81.0%, with the
lowest figures being reported in January and April 1999 at 81.3%. However,
the April 2000 figure of 83.2% was the highest for one and a half years, and
confirmed the recent rising trend, up by 0.5 points on the figure for January
2000.
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Figure 1: Production index, latest growth rates,
March 2000 compared to the previous month (%) '

(1) EL (12/99); IRL (08/99 for total industry and 06/99 for intermediate goods); A (01/00); P
and S (02/00).




Industrial production trends in the Triad
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Figure 2: Production index for total industry (1995 = 100)

Euro-zone industrial output in March
2000 compared to the previous
month rose by 0.6%. The trend for
EUR-11 industrial production was
even more strongly positive than for
the EU as a whole.

Industrial production was 1.1%
lower in Japan in March 2000 than
in the previous month, a substantial
reversal when compared to the
3.4% month on month increase
reported in February 2000. Despite
these sharp variations, the evolution
of the latest data was positive with
production  generally increasing
since the summer of 1999.

Recent EU-15 EUR-11 JAP  USA
growth

(tt-1)

12-99 0.1 0.1 11 0.4
01-00 0.3 0.1 0.1 1.0
02-00 11 0.8 3.4 0.2
03-00 0.5 0.6 11 0.2

Table 1: Industrial production, latest
growth rates (%)

The 0.2% increase in month on
month growth rates for USA
production in March 2000 was one
of the lowest figures in recent
months. However, there was
sustained and vigorous growth in
the American industrial economy,
with a consistent upward trend for
American output.

Producer price trends in the Triad
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Recent ~ EU-15 EUR11  JAP  USA
104 growth
102 (Ut-1)

12-99 0.6 0.6 0.0 0.2
100

01-00 0.6 0.7 0.0 0.2
98

02-00 0.5 0.6 0.0 12
e

03-00 0.5 0.7 0.1 1.0
94

03-95 09-95 03-96 09-96 03-97 09-97 0398 09-98 03-99 0999 03-00
EU-15 - - - =EUR-11 JAP USA ‘ Table 2: Industrial producer prices, latest

Figure 3: Producer price index for total industry (1995 = 100)

EU industrial producer prices rose
by 0.5% in March 2000, compared
to the previous month, contributing
to an increase of 5.6% when
compared to the same month of the
previous year.
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In the USA in March 2000, producer
prices were 1.0% higher than in
February 2000 and 6.8% higher
than in March 1999; by far the
highest growth rate seen during the
previous three year period (on the
basis of a comparison with the same

growth rates (%)

month of the previous year). In
Japan, prices were relatively stable
during the March 1999 to March
2000 period, with a month on month
increase of just 0.1% reported for
the latest month.
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Industrial production trends in the EU

04-99 05-99 06-99 07-99 08-99 09-99 10-99 11-99 12-99 01-00 02-00 03-00
EU-15 -0.2 0.5 0.5 0.3 0.5 0.5 0.3 0.8 -0.1 -0.3 11 0.5
EUR-11 0.1 0.5 0.6 0.4 0.4 0.5 0.6 0.5 0.1 0.1 0.8 0.6
B 0.6 0.1 0.0 13 -0.1 0.7 0.9 11 0.3 -0.3 18 -0.2
DK -1.5 3.0 -3.0 18 -1.9 3.0 -0.7 2.9 -0.5 -0.6 0.7 0.1
D 0.6 0.4 0.9 -1.5 2.6 0.0 0.0 0.9 0.4 0.2 2.1 -0.7
EL 0.9 0.1 13 3.5 -0.1 4.9 1.6 -0.3 2.8
E 0.5 0.7 0.5 11 11 -0.5 -0.7 2.0 0.6 -0.5 21 0.1
F -0.2 0.9 -0.1 1.0 0.0 0.8 0.5 1.2 1.1 -0.3 11 0.5
IRL 2.3 -1.8 3.8 14 21
| -1.0 -1.0 2.0 1.0 0.0 0.0 1.0 1.0 0.0 -0.9 19 0.0
L 2.2 1.0 -2.5 2.4 8.5 -2.8 -1.7 0.2 4.8 -10.0 0.9 9.6
NL -1.2 1.0 -0.3 2.3 -2.7 0.1 13 0.4 0.4 -3.3 4.1 13
A 0.8 0.0 1.2 0.1 14 0.1 2.5 4.2 4.4 -0.4
P 0.9 0.3 -0.4 15 1.7 -3.1 1.2 2.0 -2.0 0.8 2.4
FIN 33 -2.6 0.5 13 -1.3 2.2 -1.5 17 6.6 -2.5 0.1 15
S -1.3 2.4 -0.6 -1.1 -2.8 7.1 0.3 -0.1 -2.9 14 2.7
UK 0.1 0.3 0.4 0.8 0.5 0.2 0.2 0.1 -0.5 -0.4 0.5 0.5
NO 2.7 2.2 -0.4 6.8 -1.2 -6.5 21 35 15 -1.3 0.3 1.0

Table 3:Production index for total industry, latest growth rates, t/t-1 (%)

The trend for EU total industrial
output has followed an upward trend
since the spring of 1999, the
majority  of Member States
experienced similar developments
over this period. Germany reported
production trends close to the EU
average. The 0.7% decline in the
production of Germany in March
2000 came after a rise of 2.1% in
February 2000 (compared to the
previous month). In France, a 0.3%
reduction in output in January 2000
(compared to the previous month)
did little to alter the overall upward
trend, as growth of 1.1% and 0.5%
was recorded in the two following
months.

Spanish industrial output grew
significantly faster than in the EU as
a whole over the latest six-month
period, with month on month growth
rates of 2.0% or above in two of the
last five periods (to March 2000).
Progress slowed somewhat with
0.1% growth in March 2000
compared to February 2000.

In the United Kingdom and lItaly, the
upward swing that began in the
spring of 1999 was not sustained
during the rest of the year, with
industrial  production  stagnating
(often falling in the United Kingdom).
There was however a return to
positive rates in March 2000, when
the month on month change was
equal to 0.5% in the United
Kingdom. In Italy the most recent
data was even more positive, with
an increase of 1.9% in February
2000, followed by no change in
March 2000.
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Finland, Ireland and Austria saw
rapid growth in production over the
most recent twelve-month period.
Compared to the previous month,
industrial production continued to
rise in Finland (1.5%, March 2000)
and Ireland (2.1%, August 1999)
where the positive growth rates
were maintained, whilst Austria
(-0.4%, January 2000) recorded a
modest decline.

As regards the main industrial
groupings in the EU as a whole, the

following rates of change were
recorded in March 2000:
intermediate goods 0.2%, capital

goods and consumer durables 0.6%
and consumer non-durables 0.1%.



Producer price trends in the EU

05-99 06-99 07-99 08-99 09-99 10-99 11-99 12-99 01-00 02-00 03-00 04-00
EU-15 0.1 0.1 0.7 0.4 0.5 0.4 0.6 0.6 0.6 0.5 0.5
EUR-11 0.1 0.2 0.8 0.4 0.5 0.4 0.5 0.6 0.7 0.6 0.7
B 0.3 0.2 0.9 0.5 0.4 0.1 1.0 11 0.0 15 0.6
DK 0.5 0.5 0.5 0.5 0.7 -0.6 0.8 0.5 -0.1 0.7 0.5
D 0.0 0.1 0.3 0.1 0.1 0.2 0.1 0.2 0.4 0.2 0.0 0.4
EL 0.1 0.2 15 0.7 0.3 0.1 0.7 0.7 0.2 11 12
E 0.3 0.3 0.6 0.6 0.7 0.1 0.2 0.4 0.7 0.8 0.7
F 0.0 0.2 17 0.9 1.0 0.8 13 13 0.7 1.0 1.4
IRL 0.2 0.2 0.3 0.3 0.3 0.1 0.3 1.8 0.4 0.1 0.5 0.9
| 0.0 0.0 0.7 0.3 0.7 0.6 0.5 0.4 0.8 0.6 0.7
L 0.5 0.5 0.4 0.5 0.5 13 0.5 0.2 13 -0.3 -0.4
NL 0.2 0.2 0.9 0.5 0.4 11 0.4 0.5 21 0.6 0.6
A
P 23 11 0.5 2.3 17 0.2 0.9 17 1.7 0.4 2.3
FIN 0.4 0.2 0.9 0.4 0.4 0.2 0.8 1.0 0.5 0.9 0.8 0.0
S 0.2 0.3 0.7 0.4 0.4 0.1 0.1 1.0 0.9 0.0 0.1
UK -0.1 0.3 0.1 0.2 0.3 0.2 13 0.6 0.0 0.1 0.4 0.7
NO

Table 4: Producer price index for total industry, latest growth rates, t/t-1 (%)

Most countries in the EU saw
producer prices increase
significantly since the spring of
1999. The upswing may have been
relatively modest (for example
Germany, up 2.4% in the twelve
months to March 2000) or very
strong (for example Portugal, up
18.6% in the twelve months to
March 2000). However, in the
United Kingdom industrial producer
prices fell in February 2000 (-0.1%)
and March 2000 (-0.4%) when
compared to a month before, thus
moderating the increase over the
twelve-month period to March 2000
to 1.9%.
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Comparing March 2000 with the
same month of the previous year,
intermediate goods prices were
9.6% higher in the EU. This increase
represented a rebound following the
substantial drop in prices reported
during 1998. The other main
industrial groupings have seen
prices rise more steadily since 1995,
with the highest recent increases
reported by consumer non-durables,
where growth between March 1999
and March 2000 was equal to 0.9%.

The picture of intermediate goods
producer prices falling sharply
during 1998 and then rising again
the following year was prevalent in
most Member States. However, the
experience of the larger Member
States was mixed, with Italy (up
10.2% in the twelve months to

March 2000) and Spain (up 11.4%
in the twelve months to March 2000)
conforming most closely to the EU
trend.

The upswing in Germany (4.5% in
the twelve months to March 2000)
and the United Kingdom (4.3% in
the twelve months to March 2000)
was more moderate.

Conversely, in France, intermediate
goods prices rose rapidly, with a
15.1% increase during the twelve
months to March 2000, with only
Ireland (39.6%), the Netherlands
(18.0%) and Portugal (26.3%)
having higher increases (all data
reported on the basis of the change
between March 1999 and March
2000).

eurostat



Employment trends in the Triad and Member States
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Figure 4: Employment index for total industry (1995 = 100)

EU and euro-zone industrial
employment began its most recent
downward movement in the summer
of 1998, since when the decline
followed a steady trend. However, in
recent months the reductions have
become less rapid. Indeed, the EU

between September 1999 and
December 1999. In January 2000,
the rate of change was equal to
0.1% - the first time a positive figure
had been recorded since April 1998.

When compared to the same month

Recent EU-15 EUR-11 JAP  USA
growth

(tt-1)

01-00 0.1 0.1 0.0 0.1
02-00 0.0 0.0 0.2 0.1
03-00 0.1 0.2 0.0
04-00 0.1

Table 5: Industrial employment, latest
growth rates (%)

employment fell by 0.6% in February
2000 from -1.3% in September
1999. In the euro-zone, there was a
reduction of 0.2% in employment
over the twelve months to March
2000, again markedly lower than the
-0.8% reported in September 1999.

employment index was unchanged of a year before, industrial
11-99 111-99 IV-99 1-00 1099 11-99 1299 0100 0200 0300
EU-15 0.9 1.2 11 1.2 1.0 -0.8 0.8 0.6
EUR-11 0.5 -0.7 -0.5 -0.2 -0.7 0.5 -0.3 -0.3 0.2 -0.2
B 0.3 -3.2 -31 -3.3 -3.0 -3.3 -6.7 -6.4
DK 13 -25 -4.3 -1.9
D 0.8 -11 -1.0 -0.9 -1.0 -1.0 -1.0 -1.0 -1.0 -0.8
EL
E 25 20 2.2 2.7
F 0.1 0.1 03 0.7
IRL 0.2
| -3.0 -3.0 -2.3 -2.9 2.2 -1.9
L 15 13 1.4 1.7 14 13 0.1 0.1
NL 0.4 0.4 0.5
A -1.7 -1.9 -2.0 21 -2.0 -1.8 -0.4 0.4
P 2.9 3.1 35 2.1 35 36 34 2.4 2.2 1.6
FIN 28 3.2 4.4 3.2
S 0.0 0.1 0.6
UK -3.3 -3.6 -3.2 -3.4 -3.2 -2.9 -3.0 -2.8
NO

eurostat

Table 6: Employment index for total industry, latest growth rates, compared to a year before (%)
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Construction in the EU
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Figure 5: Construction output in the EU (1995 = 100)

Output in the EU construction sector
has recovered since the losses
experienced during the first half of
1998, with a slow but sustained

increase in activity. Month on month
growth in EU construction output
totalled 2.2% in December 1999,
one of the highest figures of 1999.

France and Germany reported a
similar trend to the EU during 1999,
as did the Netherlands and Finland,
but elsewhere output changed at
significantly different rates. In ltaly,
Spain, Austria and Belgium there
was a sharp increase in activity in
1999, whilst in Denmark there were
large losses. The most recent month
on month rates of change were
varied as well, ranging from 16.6%
in Finland (December 1999) and
4.1% in Luxembourg (February
2000) to -8.1% in Belgium (March
2000) and -12.8% in Denmark
(December 1999).

Retail trade and new car registrations in the EU
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Figure 6: Retail sales turnover and new car registrations in the EU (1995 = 100)

There was steady growth in EU
retail sales during 1999, continuing
the pattern seen in the previous two
years. The latest month on month
growth rate was 0.4% for February
2000; this contributed to the 3.2%
growth recorded in comparison to
twelve months earlier. The euro-
zone results for the same period
were similar: 0.4% and 2.7%
respectively.

Statistics in focus — Theme 4 — 10/2000

These differences were partly due to
the United Kingdom (4.2% growth
during the twelve months to March
2000) and Sweden (7.1% growth
during the twelve months to March
2000) having some of the strongest
retail sales growth rates in the EU.

Growth in the Nordic countries of
Denmark, Finland and Sweden was
pronounced (as it was in Austria and

Belgium). The most recent figures
for all of these countries reported
that (compared to the same month
of a year before) there was growth
in excess of 6.0%.

The number of new car registrations
in the EU increased by 1.5% in
November 1999 and 1.6% in
December 1999 (using a month on
month growth rate), contributing to a
4.8% increase over the twelve
months to December 1999. These
figures served to sustain the strong
upward trend seen in recent months.
The upswing was more rapid in the
euro-zone, where 1.8% month on
month growth in December 1999
followed a 2.4% increase in
November 1999. However, the
EUR-11 growth rate compared to
the same month of the previous year
in December 1999 was, at 3.4%,
below the corresponding EU-15
figure).

eurostat



Business cycle at a glance

Industrial Industrial Industrial new Industrial Construction Building permits Retail trade Car regis-
production producer prices orders employment trations
EU-15 272 272 27 > 2 > 27 272
03-00 03-00 02-00 02-00 12-99 12-99 02-00 12-99
EUR-11 27 27 27 2 2 > 7 p]
03-00 03-00 02-00 03-00 01-00 12-99 02-00 12-99
B 2 rr 2 AN > > 7 2
03-00 03-00 02-00 02-00 03-00 10-99 12-99 02-00
DK > 272 2 > AN N a7 >
03-00 03-00 03-00 03-00 12-99 12-99 12-99 02-00
D 272 272 27 > N 3 > AN
03-00 04-00 03-00 03-00 03-00 12-99 03-00 12-99
EL 3 272 : AN : > 27 2
12-99 03-00 12-98 04-99 01-00 02-00
E 22 27 : a7 a7 7 7 2
03-00 03-00 03-00 12-99 12-99 03-00 06-99
F 2 27 : a7 kd > 7 >
03-00 03-00 03-00 02-00 01-00 12-99 01-00
IRL 272 272 : > : N a7 2
08-99 04-00 06-99 12-99 08-99 11-99
| 2 272 > 3 27 2 > 2
03-00 03-00 02-00 12-99 09-99 09-99 02-00 01-00
L AN 2 p] AN 2 7 7 >
03-00 03-00 12-98 02-00 02-00 12-99 01-00 01-00
NL 2> 27 22 p] 2 AN 7 p]
03-00 03-00 01-00 12-99 01-00 12-99 03-00 10-99
A 22 : 22 > ? : ] 2
01-00 01-00 02-00 01-00 02-00 08-99
P 3 272 : 2 : a7 : AN
02-00 03-00 03-00 02-00 12-99
FIN 272 272 : AN 2 3 27 2
03-00 04-00 03-00 12-99 01-00 02-00 02-00
S p] rr AN N : : A7 2
02-00 03-00 12-98 12-99 03-00 02-00
UK AN > p] p] 7 > 7 27
03-00 04-00 03-00 02-00 09-98 01-00 04-00 09-99
NO 7 : : : A N > 7
03-00 09-99 02-99 10-99 11-99

Table 7: Business cycle at a glance, seasonally adjusted series, latest month available (%)’

Growth rates®; A2 High growth; & Moderate growth; = No change; N Moderate decline; NN Large decline

(1) Producer prices: gross data.

(2) The growth rates compare the last three months with the previous three months period in relation to the standard deviation of each
individual series since January 1995: high growth: >0; moderate growth: 0.30 » O; no change: -0.3s » 0.30; moderate decline: -0 »-0.30;
large decline: <o.
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PORTUGAL — SUOMI/FINLAND — SVERIGE — UNITED KINGDOM — ISLAND - NORGE - SCHWEIZ/SUISSE/SVIZZERA - BALGARIJA — CESKA REPUBLIKA — CYPRUS
EESTI - HRVATSKA — MAGYARORSZAG - MALTA - POLSKA — ROMANIA — RUSSIA — SLOVAKIA — SLOVENIA - TURKIYE — AUSTRALIA - CANADA - EGYPT - INDIA
ISRAEL - JAPAN - MALAYSIA — PHILIPPINES — SOUTH KOREA — THAILAND - UNITED STATES OF AMERICA

Q Please send me a free copy of ‘Eurostat Mini-Guide' (catalo%ﬁe
containing a selection of Eurostat products and services)
Language required: ODE OEN OFR

Q lwould like a free subscription to ‘Statistical References', the information
letter on Eurostat products and services
Language required: ODE OEN OFR

O Mr O Mrs O Ms
(Please use block capitals)

Surname: Forename:
Company: Department:
Function:

Address:

Post code: Town:
Country:

Tel.: Fax:

E-mail:

Payment on receipt of invoice, preferably by:

O  Bank transfer

0O Visa O  Eurocard

Card No: Expireson: ____ [
Please confirm your intra-Community VAT number:

If no number is entered, VAT will be automatically applied. Subsequent
reimbursement will not be possible.




