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7KH� FDQGLGDWH� FRXQWULHV�� RQ� WKH� ZKROH� H[SHULHQFHG� GHILFLWV� LQ� WKHLU
FXUUHQW�DFFRXQW�EDODQFHV�QRWZLWKVWDQGLQJ�WKH�VXUSOXVHV�LQ�WKH�VHUYLFHV
DFFRXQWV� DQG� FXUUHQW� WUDQVIHUV�� 7KH�PDMRULW\� RI� WKH� HFRQRPLHV� RI� WKH
JURXS�VKRZHG�D�PRGHUDWH�WR�VWURQJ�RXWZDUG�RULHQWDWLRQ��7UDYHO�VHUYLFHV
ZHUH�WKH�PDLQ�FRPSRQHQW�RI�H[SRUWHG�VHUYLFHV�ZKHUHDV�QHDUO\�DOO�RI�WKH
FDQGLGDWH�FRXQWULHV�ZHUH�QHW�LPSRUWHUV�RI�³RWKHU�VHUYLFHV´�

&XUUHQW�DFFRXQW�GHYHORSPHQWV��DOO�FDQGLGDWH�FRXQWULHV
H[SHULHQFHG�FXUUHQW�DFFRXQW�GHILFLWV�GXH�WR�JRRGV�DQG

LQFRPH�DFFRXQWV

Candidate countries registered deficits in their current account transactions
throughout the period 1996-99. The positive current account balances of
Bulgaria in 1997 and Turkey in 1998 were the exceptions to the rule, whereas
Slovenia’s current account was almost balanced in 1996 and 1997. In 1999
current account deficits of all countries stayed bellow ECU 2 billion, the
exception being Poland whose deficit increased further to ECU 11.7 billion
compared to ECU 6.2 billion in 1998. Turkey’s current account transactions
turned into a deficit of ECU 1.3 billion in 1999, after a surplus of
ECU 1.7 billion in 1998.
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&XUUHQW�DFFRXQW�GHILFLW�LQ�SHUFHQW�RI�*'3���ODUJH�GLVSDULWLHV�LQ�WKH�FXUUHQW�DFFRXQW�WR
*'3�UDWLR�RI�FDQGLGDWH�FRXQWULHV

In the period 1996-99 the average
current account to GDP ratio
ranged from –0.4% (Bulgaria) to –
10.7% (Lithuania). The average
ratio for the group of the candidate
countries stayed at 5% throughout
the period. In 1999 Lithuania and
Latvia showed the highest deficits in
percent of GDP (11.2% and 10.2%
respectively). Estonia, Romania and
Slovakia managed to improve
considerably their current account
to GDP ratio. Turkey’s ratio of
current account to GDP stayed
close to 1% whereas the current
account of Bulgaria which
accounted for 4% of GDP in 1997,

reversed in the following years and
stood at –5.4% of GDP in1999. In
the case of Poland the upward

trend of the current account deficit
to GDP became stronger in 1999.

3DWWHUQV�RI�RSHQQHVV�RI�FDQGLGDWH�FRXQWU\�HFRQRPLHV��PRVW�RI�WKH�FDQGLGDWH�FRXQWULHV
H[KLELW�PDUNHG�RXWZDUG�RULHQWDWLRQ

Figure 3 illustrates the openness of
the economies of candidate
countries measured as half the sum
of exports and imports of goods and

services in percent of GDP. Estonia
and Malta are the countries with the
strongest outward orientation.
Poland, Romania and Turkey are

rather inward oriented economies
as the value of their international
transactions in goods and services
accounted for a relatively low
percentage of GDP in 1996-99
period. Czech Republic and
Slovakia appear to be increasingly
engaged in international
transactions with a ratio higher than
60% in 1999. The rest of the
Candidate Countries exhibited
ratios, which stayed at around 50%
of GDP implying that their
economies are characterised by a
relatively high outward orientation.
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�����GDWD %* &< &= (( +8 /7 /9 07 3/ 52 6, 6. 75

Credit 5 955 4 418 34 224 3 976 27 130 4 241 2 922 4 301 40 587 10 158 10 571 12 078 50 074
&XUUHQW�DFFRXQW Debit 6 578 4 637 35 217 4 253 29 100 5 362 3 508 4 450 52 303 11 374 11 305 13 165 51 354

Net - 624 - 219 - 993 - 277 -1 969 -1 120 - 587 - 150 -11 716 -1 216 - 734 -1 088 -1 280
Credit 3 722  938 25 182 2 303 20 533 2 952 1 735 1 890 28 205 7 978 8 091 9 572 27 516

*RRGV Debit 4 721 3 104 27 114 3 130 22 592 4 270 2 671 2 429 42 346 9 003 9 259 10 608 37 318
Net - 998 -2 166 -1 932 - 827 -2 059 -1 318 - 936 - 539 -14 142 -1 025 -1 168 -1 035 -9 802
Credit 1 674 2 987 6 496 1 403 5 317 1 024  938 1 141 7 940 1 283 1 782 1 818 15 386

6HUYLFHV Debit 1 376 1 085 5 343  863 4 000  738  630  783 6 644 1 676 1 440 1 771 8 400
Net  298 1 902 1 153  540 1 317  287  308  358 1 296 - 393  342 47 6 985
Credit  487  282 1 449  658  537  375  652  312 2 270  503  488  649 2 722

7UDQVSRUW Debit  604  514  747  347  423  200  175  387 1 430  536  355  355 2 168
Net - 116 - 232  701  310  114  175  478 -75  840 -33  133  294  554
Credit  873 1 785 2 847  518 3 198  516  108  637 2 977  236  895  472 4 882

7UDYHO Debit  492  404 1 383  202 1 118  320  246  188  806  377  506  358 1 380
Net  381 1 381 1 464  316 2 080  197 - 138  449 2 171 - 141  389  114 3 502
Credit  314  921 2 201  227 1 582  133  178  192 2 693  543  399  697 7 782

2WKHU�VHUYLFHV Debit  280  168 3 213  313 2 459  218  210  208 4 408  763  580 1 058 4 852
Net 34  753 -1 012 -86 - 877 -85 -32 -16 -1 715 - 220 - 181 - 361 2 930
Credit  249  388 1 549  126  724  108  145 1 165 1 724  143  385  250 2 205

,QFRPH Debit  454  423 2 242  222 2 280  350  188 1 162 2 671  528  408  533 5 524
Net - 205 -35 - 693 -96 -1 556 - 242 -43 3 - 948 - 386 -23 - 283 -3 319
Credit  308  105  997  144  556  157  104  105 2 719  754  314  437 4 967

&XUUHQW�WUDQVIHUV Debit 27 25  518 39  227 4 19 76  642  167  198  253  112
Net  281 80  479  106  329  153 85 28 2 077  587  115  184 4 856
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7UDGH�LQ�VHUYLFHV�ZLWK�WKH�UHVW�RI�WKH�ZRUOG�LQ�������SRVLWLYH�EDODQFHV�PDLQO\�GXH�WR
WUDYHO�VHUYLFHV

In 1999 all candidate countries
except Romania were net exporters
of services. The biggest surplus in
services account was recorded by
Turkey (ECU 7.0 billion) which
enjoyed sizeable surpluses in both
travel and other services accounts.
Cyprus, Czech Republic, Hungary
and Poland registered surpluses
higher than ECU 1 billion in 1999
mainly due to the surplus in their
travel accounts.

All countries except Romania and
Latvia experienced positive
balances in their travel accounts.
Bulgaria, Cyprus, Malta and

Romania are net importers of
transportation services. In the case
of “other services” Turkey’s exports

outweighed by far its imports while
Bulgaria and Cyprus also showed
positive balances.

6WUXFWXUH�RI�VHUYLFHV��EUHDNGRZQ�LQWR�WUDQVSRUW�VHUYLFHV��WUDYHO�VHUYLFHV�DQG�RWKHU
VHUYLFHV

The structure of H[SRUW�RI�VHUYLFHV
of candidate countries in 1999 is
shown in Figure 5. Travel services
are in several cases the biggest
component of total exports of
services. In Cyprus and Malta,
where exports of travel services

accounted for the 21% and 19% of
GDP respectively, the share of
travel in total exports of services is
as high as 60% for Cyprus and 56%
for Malta, indicating that both
countries are specialising in
tourism. However, travel services

represented a high percentage of
total exports of services in Hungary
(60%), Bulgaria (52%), Lithuania
(50%) and Slovenia (50%).

Transportation services are the
main component of Latvia’s exports
of services, accounting for the 70%
of its total exports. The share of
transportation services in the total
exports of services is also
significantly high in Estonia (47%),
Romania (39%), Lithuania (37%)
and Slovakia (36%).

Exports of other services appear to
be the most important part of
exports of services in the case of
Turkey and Romania representing
the 51% and 42% of their total
exports respectively.

Transportation services are the
biggest component of LPSRUWHG
VHUYLFHV for Malta, Cyprus,
Bulgaria and Estonia.

In several candidate countries travel
services represented a relatively
high percentage of total imports of
services ranging from 35%
(Slovenia) to 43% (Lithuania).

³Other services” are the main
component of imports of services in
Poland (66%), Hungary (61%), the
Czech Republic (60%), Slovakia
(60%) and Turkey (58%).

)LJXUH����6WUXFWXUH�RI�H[SRUWV�RI�VHUYLFHV�LQ�����

�� ��

��
��

��

�� ��
��

��
��

��

��

��

��

��
��

�� ��
��

��

��

�� �� ��
��

��
��

��

��
��

�����

��

��

���� ��
��

0%

20%

40%

60%

80%

100%

BG CY CZ EE HU LT LV MT PL RO SI SK TR

Transportation Travel Other services

)LJXUH����6WUXFWXUH�RI�LPSRUWV�RI�VHUYLFHV�LQ�����

�� ��
��

�� ��

��

��
��

��
��

��

��

��

�� ��

��

�� ��

��

��

��

��

��

�� ��
��

��

�� ��

�� ��

������
����

����

��

0%

20%

40%

60%

80%

100%

BG CY CZ EE HU LT LV MT PL RO SI SK TR

Transportation Travel Other services

-2000
0

2000
4000
6000
8000

10000
12000
14000
16000

BG CY CZ EE HU LT LV MT PL RO SI SK TR

)LJXUH����6HUYLFHV�WUDQVDFWLRQV�ZLWK�WKH�UHVW�RI�WKH�ZRUOG������
�LQ�(FX�0LR�

Exports Imports Net



)XUWKHU�LQIRUPDWLRQ�
½ 'DWDEDVHV

New Cronos
Domain Theme2/bop/bopcc

To obtain information or to order publications, databases and special sets of data, please contact the 'DWD�6KRS network:

%(/*,48(�%(/*,É

(XURVWDW�'DWD�6KRS
%UX[HOOHV�%UXVVHO
3ODQLVWDW�%HOJLTXH
����5XH�GX�&RPPHUFH
+DQGHOVVWUDDW����
%������%58;(//(6���%5866(/
7HO������������������
)D[�����������������
(�0DLO��GDWDVKRS#SODQLVWDW�EH

'$10$5.

'$10$5.6�67$7,67,.
%LEOLRWHN�RJ�,QIRUPDWLRQ
(XURVWDW�'DWD�6KRS
6HMU¡JDGH���
'.������.�%(1+$91��
7HO������������������
)D[�����������������
(�0DLO��ELE#GVW�GN

'(876&+/$1'

67$7,67,6&+(6�%81'(6$07
(XURVWDW�'DWD�6KRS�%HUOLQ
2WWR�%UDXQ�6WUD�H������
�(LQJDQJ��.DUO�0DU[�$OOHH�
'�������%(5/,1
7HO��������������������������
)D[����������������������
(�0DLO�
GDWDVKRS#VWDWLVWLN�EXQG�GH

(63$f$

,1(�(XURVWDW�'DWD�6KRS
3DVHR�GH�OD�&DVWHOODQD�����
2ILFLQD����
(QWUDGD�SRU�(VWpEDQH]�&DOGHUyQ
(�������0$'5,'
7HO�������������������
)D[������������������
(�0DLO��GDWDVKRS�HXURVWDW#LQH�HV

)5$1&(

,16((�,QIR�6HUYLFH
(XURVWDW�'DWD�6KRS
�����UXH�GH�%HUF\
7RXU�*DPPD�$
)�������3$5,6�&('(;���
7HO��������������������
)D[�������������������
(�0DLO��GDWDVKRS#LQVHH�IU

,7$/,$�±�5RPD

,67$7
&HQWUR�GL�,QIRUPD]LRQH�6WDWLVWLFD
6HGH�GL�5RPD��(XURVWDW�'DWD�6KRS
9LD�&HVDUH�%DOER����D
,�������520$
7HO������������������������
)D[�����������������������
(�0DLO��GLSGLII#LVWDW�LW

,7$/,$�±�0LODQR

,67$7
8IILFLR�5HJLRQDOH�SHU�OD�/RPEDUGLD
(XURVWDW�'DWD�6KRS
9LD�)LHQR��
,�������0,/$12
7HO��������������������
)D[�������������������
(�PDLO��PLOHXUR#WLQ�LW

/8;(0%285*

(XURVWDW�'DWD�6KRS�/X[HPERXUJ
%3����
/������/8;(0%285*
���UXH�$��:HLFNHU
/������/8;(0%285*
7HO�������������������
)D[�������������������
(�0DLO��GVOX[#HXURVWDW�GDWDVKRS�OX

1('(5/$1'

67$7,67,&6�1(7+(5/$1'6
(XURVWDW�'DWD�6KRS�9RRUEXUJ
SR�ER[�����
�����-0�9225%85*
1HGHUODQG
7HO�������������������
)D[������������������
(�0DLO��GDWDVKRS#FEV�QO

125*(

6WDWLVWLFV�1RUZD\
/LEUDU\�DQG�,QIRUPDWLRQ�&HQWUH
(XURVWDW�'DWD�6KRS
.RQJHQV�JDWH��
3��E��������GHS�
1������26/2
7HO������������������
)D[�����������������
(�0DLO��GDWDVKRS#VVE�QR

32578*$/

(XURVWDW�'DWD�6KRS�/LVERD
,1(�6HUYLoR�GH�'LIXVmR
$Y��$QWyQLR�-RVp�GH�$OPHLGD���
3����������/,6%2$
7HO��������������������
)D[�������������������
(�0DLO��GDWD�VKRS#LQH�SW

6&+:(,=�68,66(�69,==(5$

6WDWLVWLVFKHV�$PW�GHV�.DQWRQV
=�ULFK��(XURVWDW�'DWD�6KRS
%OHLFKHUZHJ��
&+������=�ULFK
7HO������������������
)D[�����������������
(�0DLO��GDWDVKRS#]K�FK
,QWHUQHWDGUHVVH�
KWWS���ZZZ�]K�FK�VWDWLVWLN

6820,�),1/$1'

(XURVWDW�'DWD�6KRS�+HOVLQNL
7LODVWRNLUMDVWR
3RVWLRVRLWH��3/��%
.l\QWLRVRLWH��7\|SDMDNDWX����%����NUV
),1�������7LODVWRNHVNXV
7HO���������������������
)D[��������������������
6�SRVWL�GDWDVKRS�WLODVWRNHVNXV#WLODVWRNHVNXV�IL
,QWHUQHWDGUHVVH�
KWWS���ZZZ�WLODVWRNHVNXV�IL�WN�NN�GDWDVKRS�KWPO

69(5,*(

67$7,67,&6�6:('(1
,QIRUPDWLRQ�VHUYLFH
(XURVWDW�'DWD�6KRS
.DUODYlJHQ�������%R[�������
6��������672&.+2/0
7HO��������������������
)D[�������������������
(�0DLO��LQIRVHUYLFH#VFE�VH
85/��KWWS���ZZZ�VFE�VH�LQIR�GDWDVKRS�
HXGDWDVKRS�DVS

81,7('�.,1*'20

(XURVWDW�'DWD�6KRS
(QTXLULHV�	�DGYLFH�DQG
SXEOLFDWLRQV
2IILFH�IRU�1DWLRQDO�6WDWLVWLFV
&XVWRPHUV�	�(OHFWURQLF�6HUYLFHV�8QLW
��'UXPPRQG�*DWH���%����
8.�/21'21�6:�9��44
7HO��������������������
)D[������������������
(�0DLO��HXURVWDW�GDWDVKRS#RQV�JRY�XN

81,7('�.,1*'20

(XURVWDW�'DWD�6KRS
(OHFWURQLF�'DWD�([WUDFWLRQV�
(QTXLULHV�	�DGYLFH���5�&$'(
8QLW��/�0RXQWMR\�5HVHDUFK�&HQWUH
8QLYHUVLW\�RI�'XUKDP
8.���'85+$0�'+���6:
7HO�������������������
)D[�������������������
(�0DLO��U�FDGH#GXU�DF�XN
85/��KWWS���ZZZ�UFDGH�GXU�DF�XN

81,7('�67$7(6�2)�$0(5,&$

+$9(5�$1$/<7,&6
(XURVWDW�'DWD�6KRS
���(DVW���QG�6WUHHW
6XLWH�����
86$�1(:�<25.��1<������
7HO�������������������
)D[������������������
(�0DLO��HXURGDWD#KDYHU�FRP

0HGLD�6XSSRUW�(XURVWDW��IRU�SURIHVVLRQDO�MRXUQDOLVWV�RQO\��
%HFK�%XLOGLQJ�2IILFH�$�������/������/X[HPERXUJ���7HO���������������������)D[��������������������H�PDLO��HXURVWDW�PHGLDVXSSRUW#FHF�HX�LQW

)RU�LQIRUPDWLRQ�RQ�PHWKRGRORJ\
Stelios PANTAZIDIS, Eurostat B/5, L-2920 Luxembourg, Tel. (352) 4301 33505, Fax (352) 4301 33859, E-mail: stelios.pantazidis@cec.eu.int

ORIGINAL: English

3OHDVH�YLVLW�RXU�ZHE�VLWH�DW�ZZZ�HXURSD�HX�LQW�FRPP�HXURVWDW��IRU�IXUWKHU�LQIRUPDWLRQ�

$�OLVW�RI�ZRUOGZLGH�VDOHV�RXWOHWV�LV�DYDLODEOH�DW�WKH�2IILFH�IRU�2IILFLDO�3XEOLFDWLRQV�RI�WKH�(XURSHDQ�&RPPXQLWLHV�
��UXH�0HUFLHU�±�/������/X[HPERXUJ
7HO�������������������)D[�����������������
,QWHUQHW�$GGUHVV�KWWS���HXU�RS�HX�LQW�IU�JHQHUDO�V�DG�KWP
H�PDLO��LQIR�LQIR#FHF�HX�LQW

%(/*,48(�%(/*,É�±�'$10$5.�±�'(876&+/$1'�±�*5((&(�(//$'$�±�(63$f$�±�)5$1&(�±�,5(/$1'�±� ,7$/,$�±�/8;(0%285*�±�1('(5/$1'�±�g67(55(,&+
32578*$/�±�6820,�),1/$1'�±�69(5,*(�±�81,7('�.,1*'20�±�Ë6/$1'�±�125*(�±�6&+:(,=�68,66(�69,==(5$�±�%$/*$5,-$�±�&(6.È�5(38%/,.$�±�&<3586
((67,�±�+59$76.$�±�0$*<$5256=È*�±�0$/7$�±�32/6.$�±�520Æ1,$�±�5866,$�±�6/29$.,$�±�6/29(1,$�±�7h5.,<(�±�$8675$/,$�±�&$1$'$�±�(*<37�±�,1',$
,65$É/�±�-$3$1�±�0$/$<6,$�±�3+,/,33,1(6�±�6287+�.25($�±�7+$,/$1'�±�81,7('�67$7(6�2)�$0(5,&$

,�ZRXOG�OLNH�WR�VXEVFULEH�WR�6WDWLVWLFV�LQ�IRFXV��IURP����������WR�������������
�IRU�WKH�'DWD�6KRS�DQG�VDOHV�RIILFH�DGGUHVVHV�VHH�DERYH�

r )RUPXOD����$OO���WKHPHV��DSSUR[LPDWHO\�����LVVXHV�

r 3DSHU� (85����
r 3')� (85����
r 3DSHU���3')� (85����

/DQJXDJH�UHTXLUHG���r�'(�����r�(1�����r�)5

r )RUPXOD����2QH�RU�PRUH�RI�WKH�IROORZLQJ�VHYHQ�WKHPHV�

r 7KHPH���µ*HQHUDO�VWDWLVWLFV¶ 
r�3DSHU��(85����r��3')��(85����r�&RPELQHG��(85���

r 7KHPH���µ(FRQRP\�DQG�ILQDQFH¶
r 7KHPH���µ3RSXODWLRQ�DQG�VRFLDO�FRQGLWLRQV¶
r 7KHPH���µ,QGXVWU\��WUDGH�DQG�VHUYLFHV
r 7KHPH���µ$JULFXOWXUH�DQG�ILVKHULHV¶
r 7KHPH���µ([WHUQDO�WUDGH¶
r 7KHPH���µ(QYLURQPHQW�DQG�HQHUJ\
r�3DSHU��(85����r�3')��(85����r�&RPELQHG��(85����

/DQJXDJH�UHTXLUHG���r�'(�����r�(1�����r�)5

q 3OHDVH�VHQG�PH�D�IUHH�FRS\�RI�µ(XURVWDW�0LQL�*XLGHµ���FDWDORJXH
FRQWDLQLQJ�D�VHOHFWLRQ�RI�(XURVWDW�SURGXFWV�DQG�VHUYLFHV�
/DQJXDJH�UHTXLUHG���r�'(�����r�(1�����r�)5 

q ,�ZRXOG�OLNH�D�IUHH�VXEVFULSWLRQ�WR�µ6WDWLVWLFDO�5HIHUHQFHVµ��WKH�LQIRUPDWLRQ
OHWWHU�RQ�(XURVWDW�SURGXFWV�DQG�VHUYLFHV
/DQJXDJH�UHTXLUHG���r�'(�����r�(1�����r�)5

r�0U r�0UV r�0V
�3OHDVH�XVH�EORFN�FDSLWDOV�
6XUQDPH��BBBBBBBBBBBBBBBBBBB �)RUHQDPH�� BBBBBBBBBBBBBBBBBBBBBB
&RPSDQ\�� BBBBBBBBBBBBBBBBBB �'HSDUWPHQW�� BBBBBBBBBBBBBBBBBBBBB
)XQFWLRQ�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
$GGUHVV�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
3RVW�FRGH�� BBBBBBBBBBBBBBBBBB �7RZQ�� BBBBBBBBBBBBBBBBBBBBBBBBBB
&RXQWU\��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
7HO��� BBBBBBBBBBBBBBBBBBBBBBB �)D[��BBBBBBBBBBBBBBBBBBBBBBBBBBBB
(�PDLO�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

3D\PHQW�RQ�UHFHLSW�RI�LQYRLFH��SUHIHUDEO\�E\�
r %DQN�WUDQVIHU
r 9LVD���r (XURFDUG
&DUG�1R�� BBBBBBBBBBBBBBBBBBBBBBBBBB ([SLUHV�RQ��BBBBB�BBBBB
3OHDVH�FRQILUP�\RXU�LQWUD�&RPPXQLW\�9$7�QXPEHU�
,I�QR�QXPEHU�LV�HQWHUHG��9$7�ZLOO�EH�DXWRPDWLFDOO\�DSSOLHG��6XEVHTXHQW
UHLPEXUVHPHQW�ZLOO�QRW�EH�SRVVLEOH�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

2UGHU�IRUP
"


