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BACKGROUND INFORMATION

This Statistical Annex to the 2022 Alert Mechanism Report (AMR 2022) presents the
Macroeconomic Imbalance Procedure (MIP) scoreboard and auxiliary indicators used in the
economic reading of the MIP scoreboard. The Statistical annex covers the years from 2011
to 2020. Eurostat mainly compiles MIP indicators from data transmitted by Member States,
following European legislation. The MIP scoreboard indicators are presented with their
indicative thresholds (used in the AMR), while no threshold is applied to the auxiliary
indicators.

The policy framework of the MIP relies on timely and high quality socio-economic and
financial statistics. Since the publication of the first Statistical Annex in 2012, significant
progress has been achieved towards enhancing the standards and methods used for the
compilation of underlying data as well as strengthening the statistical quality assurance
framework.

The MIP Scoreboard consists of 14 scoreboard indicators measuring internal and external
imbalances as well as social and labour market developments. The MIP scoreboard
indicators for the last ten years are displayed in this statistical annex by year in chapter 1,
and by country in chapter 4. Table 1 lists the MIP scoreboard indicators together with
detailed information on their data sources.

The cut-off date for the data, that is the date on which the data were extracted from the
Eurostat database for the preparation of this document, was 22" October 2021. For
additional information about the data, please contact ESTAT-MIP@ec.europa.eu.

Table 1. MIP scoreboard indicators (AMR 2022)

Indicator Unit Data source Statistical domain

Current account balance (% of GDP) 3 year average Eurostat BoP/NA
Net international investment position % of GDP Eurostat BoP/NA
Real effective exchange rate (42 trading o
partners, HICP deflator) 3 year % change DG ECFIN
Export market share (% of world exports) 5 year % change Eurostat, IMF BoP
Nominal unit labour cost index (2010=100) 3 year % change Eurostat NA
House price index (2015=100), deflated 1 year % change Eurostat Price statistics/NA
Private sector credit flow, consolidated % of GDP Eurostat NA (FA)
Private sector debt, consolidated % of GDP Eurostat NA (FA)
General government gross debt % of GDP Eurostat EDP/GFS
Unemployment rate 3 year average Eurostat EU-LFS
Total financial sector liabilities, non- 0
consolidated 1 year % change Eurostat NA (FA)

s - ; -
2:;1V1ty rate (% of total population aged 15 3 year change in pp Eurostat EU-LFS
Long-term unemployment rate (% of .
active population aged 15-74) 3 year change in pp Eurostat EU-LFS
Youth unemployment rate (% of active .
population aged 15-24) 3 year change in pp Eurostat EU-LFS

Note: NA — National Accounts; BoP — Balance of Payments, FA — Financial Accounts; EDP — Excessive Deficit Procedure
Statistics / GFS — Government Finance Statistics; and LFS — Labour Force Survey / Labour Market Statistics; pp —
percentage points

Supplementing the MIP scoreboard indicators, a list of 28 auxiliary indicators (see Table 2)
provides additional information on aspects linked to the general macroeconomic situation,
nominal and real convergence inside and outside the European Union and the euro area,
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detailed data on external liabilities, including foreign direct investment and net external
debt, and social statistics. The auxiliary indicators enhance the information base for
understanding potential imbalances, as well as the adjustment capacity of the economy. The
auxiliary indicators are also presented in this Statistical Annex by year (in Chapter 2) and by

country (in Chapter 5).

Table 2. MIP auxiliary indicators (AMR 2022)

Indicator Unit Data StatlsFlcal
source domain
Real GDP 1 year % change Eurostat NA
Gross fixed capital formation % of GDP Eurostat NA
Gross domestic expenditure on R&D % of GDP Eurostat Business
Statistics/ NA
Current plus capital account (Net lending-borrowing) @ % of GDP Eurostat BoP/NA
Net international investment position excluding non- | % of GDP Eurostat BoP/ NA
defaultable instruments
Foreign direct investment in the reporting economy — @ % of GDP Eurostat BoP/NA
net inward flows
Foreign direct investment in the reporting economy - | % of GDP Eurostat BoP/NA
stocks
Net trade balance of energy products % of GDP Eurostat International
Trade/ NA
Real effective exchange rates — euro area trading 3 year % change DG
partners ECFIN
Export performance against advanced economies 5 year % change Eurostat/ BoP
OECD
Terms of trade 5 year % change Eurostat NA
Export market share - in volume 1 year % change Eurostat
/IMF
Labour productivity 1 year % change Eurostat NA
Gross non-performing loans, domestic and foreign % of gross loans ECB CBD
entities
Unit labour cost performance relative to euro area 10 year % change DG
ECFIN
House price index (2015=100) - nominal 3 year % change Eurostat Price
statistics
Residential construction % of GDP Eurostat NA
Household debt, consolidated (incl. NPISH) % of GDP Eurostat NA (FA)
Consolidated banking leverage Total asset/ total ECB CBD
equity
Employment 1 year % change Eurostat NA
Activity rate % of total population Eurostat EU-LFS
aged 15-64
Long term unemployment rate % of active population : Eurostat EU-LFS
aged 15-74
Youth unemployment rate % of active population | Eurostat EU-LFS
aged 15-24
Young people neither in employment nor in ;| % of total population | Eurostat EU-LFS
education and training aged 15-24
People at risk of poverty or social exclusion % of total population Eurostat EU-SILC
People at risk of poverty after social transfers % of total population Eurostat EU-SILC
Severely materially deprived people % of total population Eurostat EU-SILC
People living in households with very low work | % of total population | Eurostat EU-SILC
intensity aged 0-59

Note: NA — National Accounts; BoP — Balance of Payments; CBD — Consolidated banking data; FA — Financial Accounts;
LFS — Labour Force Survey/Labour Market Statistics, SILC — Statistics on Income and Living Conditions

In Chapter 3, the data are presented by indicator to allow easy comparison of Member
States, for the 10-year time series. In addition, short descriptions of the indicators and
detailed information on sources and methods employed for their compilation are provided.



STATISTICAL METHODOLOGY IMPROVEMENTS

Since 2014, MIP indicators stemming from the National Accounts (NA) and Balance of
Payments (BoP) and International Investment Position (IIP) domains have been computed
following the ESA 2010 and BPM6 statistical standards (the European System of Accounts
2010 and the Balance of Payments and International Investment Position Manual, 6%
edition) that guarantee a high level of comparability across European Union Member States.

The implementation of the standards ensures conceptual consistency between National
Accounts and Balance of Payments / International Investment Position. However, in
practice, differences in the components of the accounts (the BoP/IIP and NA Rest of the
world data) still persist.

Eurostat has further elaborated on the reconciliation of the Balance of Payments and the
Rest of the World (RoW) account at national level, and regularly assesses the state of
consistency between Balance of Payments and National Accounts statistics.

Additional changes in 2020

Concerning the COVID-19 pandemic, which impacted the ability of statistical authorities to
collect and process data in the traditional manner, Eurostat and national statistical authorities
in the European Statistical System (ESS) have worked together to elaborate guidelines and
notes' on how to address the methodological issues triggered by these changes in statistical
production. This ensured that European statistics continued to be based on sound
foundations.

The COVID-19 pandemic’s impact on 2020 economic data was substantial. Notably, drops
in GDP were sharper than during the 2008/9 economic and financial crisis in most countries,
with the highest contractions in the output of trade, transport, accommodation and food
service activities, as well as industry, and impacts on both external trade and private
consumption (on the expenditure side). This impacted on indicators expressed as a
percentage of GDP. There was also a large impact of COVID-19 on the employment data,
especially for hours worked, while employment in persons decreased less, due to the
government support measures to preserve employment. Therefore, labour productivity and
unit labour cost should be interpreted with caution for 2020, especially for indicators based
on employed persons rather than hours worked.

The implementation of the harmonised European revision policy (HERP) for National
Accounts and Balance of Payments statistics covering benchmark and routine revisions is
progressing on a voluntary basis2. All Member States® have now carried out benchmark
revisions since the introduction of ESA 2010 in September 2014, with Luxembourg
completing the exercise in September 2021.

While the introduction of benchmark revisions is usually associated with more significant
data updates, such revisions improve the overall quality and consistency of data through
further improvements in the methodology, sources or estimation techniques applied. The
revisions often relate to statistical improvements and actions agreed in the context of the
verification of GNI and/or EDP data. The coordinated benchmark revisions were considered

! https://ec.europa.eu/eurostat/data/metadata/covid-19-support-for-statisticians

2 Information on data revisions and on the publication of benchmark data is available on the Eurostat website:
https://ec.europa.eu/eurostat/web/esa-2010/esa-2010-implementation-and-data-quality and
https://ec.europa.eu/eurostat/documents/737960/9861115/Benchmark_revisions 2019.pdf

3 Greece has still to complete its revision for back years prior to 2010.
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successfully implemented and improved the quality of the accounts. The good practices
developed will be retained for the next harmonised benchmark revisions in 2024.

The COVID-19 crisis has impacted the compilation of Balance of Payments statistics.
Eurostat and ECB jointly published on 1 July 2020 a note “Guidance on the compilation of
balance of payments statistics in the context of the Covid-19 crisis”. This joint guidance note
elaborated on common and alternative data sources that can be used to compile the Balance
of Payments statistics. It provided additional advice on data collection and compilation to
ensure continuity; and provided guidance on data and metadata dissemination.

In the Balance of Payments domain, progress has been made in particular concerning the
asymmetries in trade in goods and services. In summer 2020, Eurostat launched a
comprehensive survey on asymmetries in services, in which thirty countries participated.
The survey elaborates on data sources used by countries, and their contribution to the
reported values (impact) on the compilation of Extended Balance of Payments
Services (EBOPS) categories. Based on the results, in close cooperation with the Balance of
Payments Working Group, Eurostat has broadened the scope of its work and intends to
publish an “Inventory of identified causes of asymmetries in trade in goods and services,
primary income, and foreign direct investments, and the related methodology”.

In addition, Asymmetries Resolution Meetings (ARM) are set up by ECB and Eurostat in
the context of the quarterly BOP production. The purpose of ARM is to facilitate bilateral
and/or multilateral reconciliation exercises to reduce bilateral asymmetries in foreign direct
investment.

In the domain of Financial Accounts, regarding Total Financial Sector Liabilities, work is
ongoing to ensure a comprehensive and timely coverage of Other financial institutions
(OFIs). Other areas of ongoing or planned statistical work which are important for the
quality of MIP indicators concern the recording of other equity, of derivatives, of loans
between non-financial corporations, of foreign-controlled corporations, and of the vertical
discrepancy with non-financial sector accounts. On the latter, Eurostat and the ECB are
cooperating in order to develop methodology and propose a solution for reducing the
discrepancies. It is aimed to further align the national revision policies and practices in
financial accounts to the harmonized European revision policy.

Concerning the Labour Force Survey, no major methodological changes were
implemented during 2020. In view of the entry into force of the Framework Regulation
2019/1700 (IESS FR) in the beginning of 2021, all countries postponed methodological
changes, in order to introduce them together with the new standards provided by the
regulation. An exception is the German data, due to the introduction of the new German
system of integrated household surveys, including the LFS. German 2020 data are not
directly estimated from LFS micro-data, but are based on a larger sample including
additional data from other integrated household surveys, with the intention to return to
purely LFS-based data as soon as possible.

Nevertheless, the spread of COVID-19 across Europe implied that field activities have been
halted in many countries. This has negatively impacted the collection of household survey
data during 2020 and put simultaneous pressures on the producers of EU-LFS data: data
collection impacted by decreases in the overall volume of attempted interviews, higher non-
response and changes in the shares of interview modes. At the same time, the real impact of
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the crisis has led to large shifts in the labour market, with loss of labour inputs both in
headcounts and in working hours. The European Statistical System reacted quickly, with the
purpose of providing data allowing the users to evaluate these shifts, and compare data over
time and between countries. Eurostat drafted a series of methodological papers to guide, in a
harmonised way, the reactions of the EU National Statistical Institutes to the COVID-19
crisis.

In the House Prices domain, the index for France has been slightly revised for the years
2011 to 2019 following an improvement in the estimation methods for the weights for new
and existing dwellings.

General Government Gross Debt data notified for the years 2017 to 2020 were released on
21 October 2021 within the EDP notification. For more information on the main revisions
between the April 2021 and the October 2021 notifications please see the latest EDP news
release.

Timeliness and availability of general government gross debt data remained generally
excellent despite the COVID-19 pandemic-related challenges. Extensive guidance on the
recording of policy measures to combat the effects of the COVID-19 pandemic was
developed and a specific reporting template aided in maintaining the accuracy of data
reported.

THE MIP QUALITY FRAMEWORK

The credibility of the MIP and its smooth implementation depends critically on the
availability and quality of the MIP underlying statistics. The statistics used in the procedure
have to be fit for the purpose, reliable and comparable among Member States and in time.
For that reason, the scoreboard indicators are regularly reviewed; the underlying statistical
methodology and the statistical production processes are constantly improved. Statistics
underlying the MIP indicators are based on European Union legislation and compiled by the
ESS and in part by the European System of Central Banks (ESCB).

In 2020, the Economic and Financial Affairs Council (ECOFIN)* welcomed the progress on
quality assurance of statistics underlying the MIP, and appreciated the annual ESS-ESCB
quality assessment report on MIP statistics by Eurostat and the ECB, taking note of the
actions identified therein.

The MIP quality assurance framework, developed jointly by Eurostat and the Directorate
General Statistics of the European Central Bank, follows a three-level structure. A
comprehensive webpage® with information and links to all relevant quality documents is
available on the MIP dedicated section of Eurostat website. In this framework, the work
performed consisted of the following actions:

J Level 1: preparation of an annual ESS-ESCB quality assessment report on MIP
statistics by Eurostat and the ECB towards the European Parliament and Council,
policy makers and the public at large, to assess the reliability and comparability of

4 Council conclusions of ECOFIN Council meeting on 6 November 2020 -
https://data.consilium.europa.eu/doc/document/ST-12693-2020-INIT/en/pdf
5 https://ec.europa.eu/eurostat/web/macroeconomic-imbalances-procedure/quality
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MIP underlying statistics and address the most relevant quality issues. The seventh
report was published on 7 July 2021 on the websites of Eurostat, the ECB, and of
the Committee on Monetary, Financial and Balance of Payments Statistics
(CMFB). The report relates to recent developments, with a clear separation from
more permanent features.

. Level 2: domain-specific quality reports produced by Eurostat and the ECB
summarising the main findings for the euro area or the European Union Member
States. These reports assess the underlying compilation process and its robustness,
describe its legal basis and evaluate whether the statistics are in line with
international statistical standards. The following level 2 reports are currently
available:

— National Accounts (including Financial Accounts) (Eurostat) and Financial
Accounts (ECB)

— Balance of Payments and International Investment Position statistics
(Eurostat, ECB)

— House Price Statistics (Eurostat)
— Labour Force Survey (Eurostat)

In line with the legal requirements of quality reporting for national and regional accounts®,
the fourth annual Eurostat quality report was published on 18 December 20207, and covered
data transmissions in 2019 in line with the ESA 2010 transmission programme. The fifth
quality report, based on 2020 data, is close to completion. The Eurostat quality report also
explicitly covers data underlying the MIP indicators. In 2021, the complete set of quality
indicators was applied for the assessment of 2020 data transmissions, in line with the
requirements of the 2016 implementing regulation. An overview on ESA 2010
implementation and quality is available on the Eurostat website®. All ESA 2010 derogations
expired on 1 January 2020. Eurostat is closely monitoring remaining compliance gaps and
encouraging countries to address them urgently.

The implementation of the alignment of the existing Quality Reports on Balance of
Payments/International Investment Position produced by the ESS and the ESCB has been
achieved. While due to the different data coverage and legislation, it is currently not possible
to have one common report, its structure, the indicators and the findings included in the
Eurostat and the ECB reports are harmonized to a large extent.

In addition, the Commission (DG ECFIN), in its capacity as compiler of the Real Effective
Exchange Rate (REER) indicator, publishes quality information on real effective exchange
rate indicators on its website’.

¢ http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv%3A0J.L._.2016.345.01.0027.01.ENG
Commission Implementing Regulation (EU) 2016/2304 of 19 December 2016 on the modalities, structure,
periodicity and assessment indicators of the quality reports on data transmitted pursuant to Regulation (EU) No
549/2013 of the European Parliament and of the Council, OJ L 345, 20.12.2016, p. 27-36.

7 Quality report on national and regional accounts — 2019 data — 2020 edition - Products Statistical reports -
Eurostat (europa.eu)

8 ESA 2010 implementation and data quality - ESA 2010 - Eurostat (europa.eu)

9 https://ec.europa.eu/info/files/report-quality-sources-and-methods_en
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o Level 3: development of condensed country specific self-assessment reports on the
quality and statistical processes for statistics underlying the MIP indicators that are
easily understandable by users. They should provide the basis for assuring the
quality of the statistics and their comparability across countries. Member States are
encouraged to publish such reports. The latest updates to the level 3 are usually
published on the CMFB website'’; in particular, House Price Statistics reports were
updated in 2020 and Financial Accounts ones in 2021, for almost all countries.

Moreover, in the context of the MoU, joint ECB-Eurostat visits to the Member States have
taken place, focusing on Balance of Payments and Financial Accounts. The next visit is
planned to Finland in 2022.

The rest of this document presents MIP scoreboard and auxiliary indicators by different
perspectives: Chapter 1 and Chapter 2 illustrate the headline and auxiliary indicators by year
respectively, Chapter 3 focuses on the evolution of indicators in time, while Chapter 4 and
Chapter 5 present the scoreboard and auxiliary indicators by Member State respectively, and
finally Chapter 6 illustrates untransformed scoreboard indicators by year.

19 https://www.cmfb.org/main-topics/mip-quality
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Chapter 1: Tables by year - Headline indicators
Table 1.1: MIP Scoreboard 2020

External imbal and petiti Internal imbalances Employment indicators’
Current account Net Real effective Export market Nominal unit House price | Private sector | Private sector General Unemployment | Total financial | Activity rate - % of Long-term Youth
balance - % of international exchange rate - 42 share - % of labour cost index credit flow, debt, government rate sector total population |unemployment rate | unemployment rate
GDP investment trading partners, | world exports index (2015=100), consolidated consolidated gross debt (3 year average) liabilities, aged 15-64 - % of active - % of active
Year2020 | (3 year average) position HICP deflator (5 year % (2010=100) deflated (% of GDP) (% of GDP) (% of GDP) non- (3 year change in | population aged 15- population aged 15-
(% of GDP) (3 year % change) change) (3 year % (1 year % consolidated pp) 74 24
change) change) (1 year % (3 year change in pp)|(3 year change in pp)
change)
+5% (EA) 9% (EA)
Thresholds -4%I+6% -35% +11% (Non-EA) -6% 12% (Non-EA) 6% 14% 133% 60% 10% 16.5% -0.2 pp 0.5 pp 2pp
BE 0.1 44.4 2.5 10.9 7.5p 3.6 1.1p 192.0p 112.8 5.7 8.8 0.6b -1.2 -4.0
BG 0.8 -26.3 7.1 16.0 20.4 5.2p 4.2 94.3 24.7 4.8 111 0.9 -1.1 1.3
cz 1.5 -12.5 5.6 10.1 19.2 5.5 2.4 81.9 37.7 2.3 3.4 0.5 -0.4 0.1
DK 8.1 68.8 0.9 11.5 6.2 4.6 4.8 220.9 42.1 5.2 5.7 1.1b -0.3 -0.8
DE 7.4 61.7 2.4 1.3 11.1p 7.1 6.0p 120.1p 68.7 3.4bp 11.3 1.1bp -0.5bp 0.6bp
EE 1.0 -21.5 5.3 17.6 17.1 6.9 3.6 104.4 19.0 5.5 17.5 0.5 -0.7 5.8
IE -5.8 -174.0 -1.2 50.0 -6.3 -0.2 -1.8 188.9 58.4 5.5 7.2 -0.8 -1.7 0.9
EL -3.7 -175.0 0.4 -10.1 6.4p 5.5e 5.4p 125.3p 206.3 17.6 27.4 -0.9 -4.7 -8.6
ES 1.6 -85.5 1.1 -6.8 11.0p 2.2 4.4p 146.4p 120.0 15.0 9.5 =il7/ -2.7 -0.3
FR -1.0 -30.2 2.7 -6.9 4.6p 4.4 13.0p 173.7p 115.0 8.5 11.6p -0.5 -1.3 -1.9
HR 1.6 -47.8 0.5 0.1 13.7p 7.3 1.3p 98.0p &8 7.5 7.3 0.7 -2.5 -6.3
IT 3.2 2.4 0.6 -2.8 5.5 2.2 4.1 118.9 155.6 9.9 6.8 =13 -1.8 -5.3
cYy -6.6 -136.7 0.1 28.5 5.8p 0.7p -2.6p 260.5p 115.3 7.7 -2.5 1.9 -2.4 -6.5
Lv 0.7 -34.7 5.9 18.2 18.4 2.7 -1.8 66.5 43.2 7.3 10.8 1.2 -1.1 -2.1
LT 3.7 -15.8 6.9 39.3 18.3 6.4 0.3 54.7 46.6 7.0 28.5 2.6 -0.2 6.3
LU 4.5 39.9 1.5 20.6 11.1 13.8 44.5 316.8 24.8 6.0 -3.6 2.0 -0.4 7.8
HU -0.7 -48.1 -4.9 8.2 13.2p 1.9p 7.7p 76.4p 80.1 3.8 55.3 1.6 -0.6 2.1
MT 3.0 60.3 2.1 13.2 19.7 2.2p 9.0 139.1 53.4 3.9 1.9 4.9 -0.9 0.3
NL ©).l 113.9 3.8 7.4 14.0p 6.0p -1.3p 233.7p 54.3 3.7 3.3p 1.2 -1.0 0.2
AT 1.6 9.3 3.2 5.2 12.2 6.2 4.7 131.2 83.2 4.9 10.6 0.2 -0.5 0.7
PL 0.7 -44.5 1.1 36.9 12.3p 7.1p 1.5 75.9 57.4 3.5 11.7 1.4 -0.9 -4.0
PT 0.0 -106.4 0.0 -0.9 16.2p 7.7 4.4p 163.7p 135.2 6.8 7.2 -0.4 -2.2 -1.3
RO -4.9 -48.3 3.4 20.6 26.1p 2.3 1.3p 48.5p 47.4 4.4 13.4 1.9 -0.5 -1.0
SI 6.4 -15.2 1.9 20.2 14.9 5.2 -0.9 69.7 79.8 4.9 14.0 0.4 -1.2 3.0
SK -1.8 -65.7 5.3 8.1 16.4 7.2 3.7 95.3 59.7 6.3 9.9 0.3 -1.9 0.4
Fl -0.4 -5.3 2.3 12.3 6.1 1.3 6.5 155.2 69.5 7.3 7.7 1.6 -0.9 1.3
SE 4.6 16.4 -4.8 4.5 9.4 3.0 11.6 215.7 39.7 7.2b 11.2 0.0 -0.1 6.0

Figures highlighted are the ones at or beyond the threshold. Flags:b:Break in series. p:Provisional. e:Estimated.

1) For the employment indicators, see page 2 of the AMR 2016. 2) House price index e = estimate by NCB for EL. 3) Labour Force Survey indicators, b = due to technical issues with the introduction of the new German system of integrated household surveys, including the LFS, the figures for Germany in 2020 are not direct estimates
from LFS micro-data, but based on a larger sample including additional data from other integrated household surveys.
Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 1.2;: MIP Scoreboard 2019

External i and petiti Internal imbalances Employment indicators’
Current account Net Real effective Export market Nominal unit House price | Private sector | Private sector General Unemployment | Total financial | Activity rate - % of Long-term Youth
balance - % of international exchange rate - 42 share - % of labour cost index credit flow, debt, government rate sector total population |unemployment rate | unemployment rate
GDP investment trading partners, world exports index (2015=100), consolidated consolidated gross debt (3 year average) liabilities, aged 15-64 - % of active - % of active

Year2019 (3 year average) position HICP deflator (5 year % (2010=100) deflated (% of GDP) (% of GDP) (% of GDP) non- (3 year change in | population aged 15- population aged 15-
(% of GDP) (3 year % change) change) (3 year % (1 year % consolidated pp) 74 24

change) change) (1 year % (3 year change in pp)|(3 year change in pp)

change)

Thresholds -4%I+6% -35% +1 ﬁ,zo/(oN(f::EA) -6% 12‘V9aty(0N(cI>Erﬁ)EA) 6% 14% 133% 60% 10% 16.5% -0.2 pp 0.5 pp 2 pp
BE 0.0 41.1 2.7 -2.5 4.9 2.6 7.6 186.6 ©7.7 6.2b 4.8 1.4 -1.7 -5.9
BG 2.0 -30.2 4.6 15.3 20.4 3.9 5.6 90.7 20.0 5.2 5.2 4.5 -2.1 -8.3
cz 0.8 -19.8 8.7 5.0 14.6 6.2 1.4 78.6 30.0 2.4 4.6 1.7 -1.1 -4.9
DK 8.0 77.5 -0.2 2.8 2.7 1.6 10.7 221.0 33.6 5.3b 13.1 1.6b -0.4 -2.1
DE 7.7 58.8 2.0 -1.2 7.9p 4.4 5.8p 110.7p 58.9 3.4 7.4 1.3 -0.5 -1.3
EE 1.9 -22.8 6.1 1.9 15.4 4.4 3.4 99.0 8.6 5.2 11.7 1.4 -1.2 -2.3
IE -4.7 -193.5 -1.4 73.4 -4.3 0.3 -9.6 209.4 57.2 5.8 15.3 0.6 -2.6 -4.3
EL -2.1 -154.2 0.5 3.4 -1.4p 7.2e -0.9p 110.5p 180.7 19.4 11.8 0.2 -4.8 -12.1
ES 2.3 -75.0 1.7 2.5 5.0p 4.1 1.1p 128.6p 95.5 15.5 0.7 -0.4 -4.2 -11.9
FR -0.6 -25.3 1.6 -0.4 0.9p 2.5 7.9p 152.5p 97.5 8.9 7.3 0.3 -1.2 -5.0
HR 2.8 -46.7 1.5 22.3 2.8p 7.8 1.2 88.3 71.1 8.8 6.7 0.9 -4.2 -14.7
IT 2.8 -1.0 0.2 -2.2 3.3 -0.7 0.3 106.1 134.3 10.6 4.6 0.8 -1.1 -8.6
cYy -4.9 -116.1 0.0 23.1 5.3 2.6 1.7 249.9 91.1 8.9 5.6 2.6 -3.7 -12.5
Lv 0.1 -40.1 3.8 3.4 15.4 5.8 1.1 66.2 36.7 7.5 4.6 1.0 -1.6 -4.9
LT 1.4 -24.0 3.8 16.4 16.7 4.6 2.6 55.3 35.9 6.5 6.2 2.5 -1.1 -2.6
LU 4.7 58.2 2.0 10.7 12.4 8.3 19.6 302.0 22.3 5.6 3.8 2.0 -0.9 -1.9
HU 0.5 -48.7 0.4 5.2 11.8 11.8 3.9 67.1 65.5 3.8 36.7 2.5 -1.3 -1.5
mMT 5.9 53.2 1.8 20.7 6.6 4.2 10.2 121.3 40.7 3.8 7.1 5.3 -1.5 -1.4
NL 10.3 89.9 2.4 -0.1 5.8p 4.6 -0.1 232.3p 48.5 4.0 6.3p 1.2 -1.5 -4.1
AT 1.5 13.5 2.1 0.9 5.7 4.0 5.0 121.5 70.6 5.0 4.3 0.9 -0.8 -2.7
PL -0.4 -49.8 2.8 24.9 8.1 6.1 3.6 73.9 45.6 4.0 4.3 1.8 -1.5 -7.8
PT 0.8 -100.0 -0.3 8.5 8.5 8.7 2.6 149.5 116.6 7.5 -0.2 1.8 -3.4 -9.7
RO -4.2 -43.6 0.2 17.6 26.3 -1.9 2.0 46.7 35.3 4.3 10.3 3.0 -1.3 -3.8
SI 6.1 -15.9 1.0 16.0 8.2 5.3 0.8 68.8 65.6 5.4 9.9 3.6 -2.4 -7.1
SK -2.5 -65.9 2.6 1.5 14.3 6.2 4.3 92.1 48.1 6.8 5.6 0.8 -2.4 -6.1
Fl -1.0 4.0 0.1 3.3 1.1 0.0 6.5 146.6 59.5 7.6 7.8 2.4 -1.1 -2.9
SE 3.7 17.7 -8.3 -2.8 7.1 0.4 9.9 203.2 34.9 6.6b 10.7 0.8 -0.4 1.2

Figures highlighted are the ones at or beyond the threshold. Flags:b:Break in series. e:Estimated. p:Provisional.

1) For the employment indicators, see page 2 of the AMR 2016. 2) House price index e = estimate by NCB for EL. 3) Unemployment rate, b = change in the survey methodology for BE; b = data collection improvement, introduction of CAWI (computer-assisted web interviewing) technique for DK.
Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 1.3: MIP Scoreboard 2018

External imbal and Internal imbalances Employment indicators’
Current account Net Real effective Export market Nominal unit House price | Private sector | Private sector General Unemployment | Total financial | Activity rate - % of Long-term Youth
balance - % of international exchange rate - 42 share - % of labour cost index credit flow, debt, government rate sector total population |unemployment rate | unemployment rate
Year2018 GDP investment trading partners, world exports index (2015=100), consolidated consolidated gross debt (3 year average) liabilities, aged 15-64 - % of active - % of active
(3 year average) position HICP deflator (5 year % (2010=100) deflated (% of GDP) (% of GDP) (% of GDP) non- (3 year change in | population aged 15- population aged 15-
(% of GDP) (3 year % change) change) (3 year % (1 year % consolidated pp) 74 24
change) change) (1 year % (3 year change in pp)|(3 year change in pp)
change)
Thresholds -4%I+6% -35% " 11020/5\1(:::3\) -6% 12020/(0,\‘(5125/_\) 6% 14% 133% 60% 10% 16.5% -0.2 pp 0.5 pp 2 pp
BE 0.1 34.3 7.0 -1.3 3.9 0.8 2.6 184.6 99.9 7.0b -3.3 1.0 -1.5 -6.3
BG 2.4 -37.0 4.2 13.1 20.5 4.1 3.9 95.0 22.1 6.3 6.6 2.2 -2.6 -8.9
cz 1.3 -24.4 11.0 11.1 13.1 5.9 6.8 83.0 32.1 3.0 3.4 2.6 -1.7 -5.9
DK 7.7 64.0 2.6 0.0 1.2 3.7 4.8 215.3 34.0 5.6b -0.3 1.3 -0.6 -1.7
DE 8.1 52.6 5.3 3.3 5.9p 5.1 6.1p 107.7p 61.3 3.8 1.9 1.0 -0.6 -1.0
EE 1.4 -30.0 7.6 -0.3 13.0 2.2 4.6 101.7 8.2 6.0 6.6 2.4 -1.1 -1.3
IE 0.5 -183.6 2.3 78.5 -1.7 8.1 -8.8 231.2 63.1 7.0 5.2 0.8 -3.2 -6.4
EL -2.2 -148.6 3.8 6.4 -1.0 1.7e -0.9 119.2 186.4 21.5 -4.9 0.4 -4.6 -9.9
ES 2.6 -80.1 4.2 4.4 1.0 5.2 0.0 132.7 ©7.5 17.4 -1.8 -0.6 -5.0 -14.0
FR -0.7 -19.3 4.5 0.6 2.4 1.2 8.2 148.3 97.8 9.5 1.7b 0.6 -0.8 -3.9
HR 2.5 -55.7 4.2 22.4 -0.1p 4.6 2.2 92.0 73.3 10.9 4.5 -0.6 -6.8 -18.6
IT 2.6 -4.3 3.4 -0.2 2.3 -1.5 2.0 107.8 134.4 11.2 0.0 1.6 -0.7 -8.1
cYy -4.4 -125.6 2.0 21.9 -0.4 0.5 11.5 282.9 98.4 10.8 -1.8 1.1 -4.1 -12.6
Lv 0.9 -45.2 ol 8.5 14.7 6.3 -0.2 69.7 37.1 8.6 -3.5 2.0 -1.4 -4.1
LT -0.1 -30.5 6.6 3.0 16.4 4.5 4.3 56.1 33.7 7.1 9.1 3.2 -1.9 -5.2
LU 4.7 33.0 3.3 14.3 8.7 5.1 5.2 282.7 20.8 5.8 -1.1 0.2b -0.5 -3.1
HU 2.2 -50.7 2.0 8.3 12.4 10.7 4.2 68.7 69.1 4.3 -9.1 3.3 -1.7 -7.1
mMT 3.9 55.4 4.5 19.1 9.6 5.0 6.9 121.3 43.6 4.1 2.7 5.9 -0.9 -2.5
NL 9.9 72.8 3.3 1.6 3.7 7.1 5.6 243.6 52.4 4.9 -2.8 0.7 -1.6 -4.1
AT 1.7 6.0 4.8 2.8 4.9 2.6 4.9 122.7 74.0 5.5 -0.8 1.3 -0.3 -1.2
PL -0.8 -55.9 0.1 26.5 8.0 4.8 3.7 76.8 48.8 5.0 3.3 2.0 -2.0 -9.1
PT 1.0 -106.4 3.3 8.6 6.3 8.6 0.8 155.1 121.5 9.1 0.4 1.7 -4.1 -11.7
RO -3.1 -43.8 -0.7 23.5 29.3 1.7 1.9 47.5 34.7 5.0 3.4 1.7 -1.2 -5.5
SI 5.6 -18.9 2.0 19.6 5.7 6.6 1.3 72.6 70.3 6.6 4.1 3.2 -2.5 -7.5
SK -2.3 -69.8 2.5 2.1 11.6 4.9 7.3 91.9 49.6 8.1 9.0 1.5 -3.6 -11.6
Fl -1.5 -5.6 2.9 -4.1 -2.0 -0.2 4.3 144.5 59.8 8.3 20.1 2.1 -0.7 -5.4
SE 2.7 8.0 -4.0 -6.7 8.0 -3.3 9.0 201.0 38.9 6.7b -2.7 1.0b -0.4b -3.0b

Figures highlighted are the ones at or beyond the threshold. Flags:b:Break in series. e:Estimated. p:Provisional.

1) For the employment indicators, see page 2 of the AMR 2016. 2) House price index e = estimate by NCB for EL. 3) In Total financial sector liabilities, the increase for Fl is largely explained by international group changes in the deposit-taking corporations sector. 4) Unemployment rate, b = change in the survey methodology for BE; b =
data collection improvement, introduction of CAWI (computer-assisted web interviewing) technique for DK.
Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 1.4;: MIP Scoreboard 2017

External imbal. and petiti Internal imbalances Employment indicators’
Current account Net Real effective Export market Nominal unit House price | Private sector | Private sector General Ur ploy t | Total fi Activity rate - % of Long-term Youth
balance - % of international exchange rate - 42 share - % of labour cost index credit flow, debt, government rate sector total population |unemployment rate | unemployment rate
Year2017 GDP investment trading partners, world exports index (2015=100), consolidated consolidated gross debt (3 year average) liabilities, aged 15-64 ) - % of active - % of active
(3 year average) position HICP deflator (5 year % (2010=100) deflated (% of GDP) (% of GDP) (% of GDP) non- (3 year change in | population aged 15- population aged 15-
(% of GDP) (3 year % change) change) (3 year % (1 year % consolidated pp) 74 24
change) change) (1 year % (3 year change in pp)|(3 year change in pp)
change)
Thresholds -4%I+6% -35% +1 ﬁ’/i?l\l(frﬁ:EA) -6% 12‘20/(0,\‘(5‘6:')%) 6% 14% 133% 60% 10% 16.5% -0.2 pp 0.5 pp 2 pp
BE 0.9 56.0 0.9 1.6 1.4 1.7 2.0 187.8 102.0 7.8b 1.4 0.3b -0.8b -3.9b
BG 2.1 -43.0 -3.3 20.1 15.8 3.9 4.5 98.6 25.1 7.7 7.1 2.3 -3.5 -10.9
cz 1.3 -24.9 5.3 8.3 5.7 9.1 6.0 80.3 34.2 4.0 28.3 2.4 -1.7 -8.0
DK 8.0 55.4 -2.1 1.5 0.9 3.5 2.0 216.7 35.9 6.0b 2.5 1.3b -0.5b -1.8b
DE 8.3 42.0 -2.0 5.7 4.9 4.6 4.1 106.6 64.7 4.2 4.1 0.5 -0.6 -0.9
EE 1.8 -33.0 3.0 1.7 12.3 1.1 4.2 106.2 9.1 6.3 12.3 3.6 -1.4 -2.9
IE 0.2 -167.3 -6.3 70.9 -14.4 9.8 0.3 249.8 67.8 8.4 4.2 0.9 -3.6 -9.0
EL -1.5 -143.4 -3.0 -0.6 -3.3 -1.4e -1.2 120.6 179.5 23.3 -12.8 0.9 -3.9 -8.8
ES 2.7 -85.5 -2.6 9.5 -0.6 4.6 0.6 139.2 98.6 19.6 4.3 -0.3 -5.2 -14.6
FR -0.5 -20.1 -3.0 2.5 1.7 2.3 7.1 145.0 98.1 10.0 4.3 0.5 -0.3 -2.1
HR 3.0 -64.2 0.1 23.0 -4.0p 2.9 1.5 96.3 76.7 3.3 3.9 0.3 -5.5 -18.1
IT 2.2 -7.0 -3.1 0.6 1.2 -2.1 1.2 109.4 134.2 11.6 1.9 1.5 -1.2 -8.0
cYy -3.2 -136.1 -6.4 211 -4.6 1.2 7.4 304.3 92.9 13.0 0.8 -0.4 -3.2 -11.3
Lv 0.7 -51.4 1.7 7.3 14.2 5.3 2.7 75.6 39.0 9.4 6.2 2.4 -1.3 -2.6
LT -1.0 -36.5 2.6 3.5 16.3 5.2 4.5 56.2 39.1 8.0 12.9 2.2 -2.1 -6.0
LU 4.8 80.6 -1.0 23.6 6.0 3.3 -4.7 286.5 21.8 6.2b 0.5 -0.6 0.5 -7.2
HU 2.9 -54.4 0.0 10.2 9.3 8.6 0.6 69.9 72.1 5.4 -7.1 4.2 -2.0 -9.7
mMT 2.7 56.5 -2.5 24.1 6.5 4.3 6.4 123.6 47.7 4.7 7.7 4.4 -0.9 -1.1
NL 8.4 61.1 -1.8 1.3 0.1 6.1 4.0 249.6 56.9 5.9 0.5 0.7 -1.0 -3.8
AT 1.9 4.3 0.2 2.2 4.3 3.4 3.6 122.3 78.5 5.7 4.4 1.0 0.3 -0.5
PL -0.7 -61.2 -3.5 28.3 4.1 1.8 3.0 76.9 50.6 6.2 4.7 1.7 -2.3 -9.1
PT 0.9 -110.4 -0.8 13.9 2.8 7.6 2.9 163.0 126.1 10.9 1.3 1.5 -3.9 -10.9
RO -1.8 -47.4 -5.6 38.0 16.6 3.3 1.7 50.9 35.1 5.9 8.2 1.6 -0.8 -5.7
Sl 4.9 -24.2 -2.0 17.8 3.6 6.6 0.9 76.1 74.2 7.9 5.3 3.3 -2.2 -9.0
SK -2.2 -68.3 -2.0 4.9 7.7 4.4 5.0 90.0 51.6 9.8 16.6 1.8 -4.2 -10.8
Fl -1.2 1.2 -2.6 -5.3 -3.7 0.5 8.3 147.7 61.2 8.9 -4.1 1.3 0.2 -0.4
SE 2.9 -1.2 -5.5 -5.7 4.0 4.8 13.1 198.6 40.7 7.0 6.9 1.0 -0.2 -5.0

Figures highlighted are the ones at or beyond the threshold. Flags:b:Break in series. e:Estimated. p:Provisional.

1) For the employment indicators, see page 2 of the AMR 2016. 2) House price index e = estimate by NCB for EL. 3) Labour Force Survey indicators, b = change in the survey methodology for BE; b = data collection improvement, introduction of CAWI (computer-assisted web interviewing) technique for DK.
Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 1.5: MIP Scoreboard 2016

External imbal. and petiti Internal imbalances Employment indicators’
Current account Net Real effective Export market Nominal unit House price | Private sector | Private sector General Ur ploy Total fi Activity rate - % of Long-term Youth
balance - % of international | exchange rate - 42 share - % of labour cost index credit flow, debt, government rate sector total population |unemployment rate | unemployment rate
Year2016 GDP investment trading partners, world exports index (2015=100), consolidated consolidated gross debt (3 year average) liabilities, aged 15-64 ) - % of active - % of active
(3 year average) position HICP deflator (5 year % (2010=100) deflated (% of GDP) (% of GDP) (% of GDP) non- (3 year change in | population aged 15- population aged 15-
(% of GDP) (3 year % change) change) (3 year % (1 year % consolidated pp) 74 24
change) change) (1 year % (3 year change in pp)|(3 year change in pp)
change)
+5% (EA) 9% (EA)
Thresholds -4%I+6% -35% £11% (Non-EA) -6% 12% (Non-EA) 6% 14% 133% 60% 10% 16.5% -0.2 pp 0.5 pp 2 pp
BE 0.9 54.5 -0.4 -5.2 -0.7 1.1 23.7 194.8 105.0 8.3 2.4 0.1 0.1 -3.6
BG 1.4 -47.5 -4.7 9.2 11.0 5.3 3.0 103.9 29.1 9.4 9.5 0.3 -2.9 -11.2
cz 0.8 -27.2 -3.7 2.5 3.3 6.8 6.2 80.4 36.6 5.1 16.8 2.1 -1.3 -8.5
DK 8.3 52.6 -1.7 -3.1 1.3 5.1 3.1 222.4 37.2 6.4b 15.4 0.9b -0.6b -2.6b
DE 8.1 39.2 -2.1 1.9 5.2 6.7 4.6 107.1 69.0 4.6 5.4 0.3 -0.6 -0.7
EE 1.2 -39.5 4.4 -0.9 12.6 3.7 6.3 111.9 10.0 6.8 8.4 2.4 -1.7 -5.3
IE 0.4 -172.7 -7.1 58.3 -16.2 7.2 -15.8 283.2 74.3 10.1 1.5 0.9 -3.8 -9.9
EL -1.1 -139.1 -4.0 -10.0 -4.7 -1.5e -2.1 127.0 180.5 25.0 -10.2 0.7 -1.5 -11.0
ES 2.3 -85.5 -4.3 2.7 -1.2 4.5 -0.4 147.8 99.2 22.1 1.8 -0.1 -3.5 -11.1
FR -0.6 -13.0 -3.2 1.0 1.7 0.8 6.2 143.2 98.0 10.3 4.9 0.5e 0.1 -0.4
HR 1.9 -72.4 0.0 9.3 -5.5p 2.0 -0.2 102.8 79.8 15.5 3.5 1.9 -4.4 -18.7
IT 2.0 -11.7 -3.4 -4.2 1.5 0.2 0.0 112.1 134.8 12.1 3.3 1.5 -0.2 -2.2
cYy -2.9 -133.8 -7.4 7.8 -9.2 2.2 11.9 327.9 103.1 14.7 -0.3 -0.2 -0.3 -9.8
Lv -0.2 -54.2 4.8 9.1 14.9 7.2 2.5 78.3 40.4 10.1 4.7 2.3 -1.7 -5.9
LT 0.0 -42.8 53 -1.5 15.0 4.4 4.4 56.6 39.7 9.2 15.8 3.1 -2.1 -7.4
LU 4.8 55.5 -1.5 25.7 2.6 5.2 -8.5 302.0 19.6 6.3b 5.0 0.1 0.4 3.4
HU 2.7 -59.0 -5.2 -2.3 5.7 12.3 -3.2 76.7 74.8 6.5 19.5 5.4 -2.5 -13.7
mMT 2.6 47.7 -2.9 17.7 6.4 4.4 10.3 132.7 54.6 5.3 3.8 4.3 -1.1 -2.0
NL 7.6 62.3 -2.3 -3.1 -0.3 4.4 3.7 259.5 61.9 6.8 7.4 0.3 0.0 -2.4
AT 2.3 4.1 0.9 -3.0 5.5 7.0 3.3 123.3 82.8 5.8 -3.5 0.7 0.6 1.5
PL -1.4 -61.5 -5.1 17.6 2.5 2.3 5.3 81.9 54.2 7.6 9.2 1.8 -2.2 -9.6
PT 0.5 -110.5 -1.8 5.0 -0.5 6.1 -1.8 169.3 131.5 12.6 -0.4 0.7 -3.1 -10.1
RO -0.9 -49.2 -2.6 24.5 10.0 5.2 0.6 53.8 37.3 6.5 7.0 0.7 -0.2 -3.1
SI 4.6 -28.8 -0.6 3.2 1.3 3.6 -0.8 81.0 78.5 8.9 3.4 1.1 -0.9 -6.4
SK -1.2 -66.8 -1.6 7.1 4.0 7.0 9.2 88.2 52.4 11.5 8.6 2.0 -4.2 -11.5
Fl -1.4 5.5 0.4 -15.9 0.3 0.6 1.3 148.1 63.2 9.0 3.8 0.7 0.6 0.2
SE 3.3 -3.5 -9.2 -9.5 3.1 7.3 8.4 192.4 42.3 7.5 9.1 1.0 -0.1 -4.6

Figures highlighted are the ones at or beyond the threshold. Flags:b:Break in series. e:Estimated. p:Provisional.

1) For the employment indicators, see page 2 of the AMR 2016. 2) House price index e = estimate by NCB for EL. 3) Private sector debt: the decline for IE relative to 2015 predominantly reflects restructuring and re-domiciling activities of large multinational companies. 4) Labour Force Survey indicators, b = data collection improvement,
introduction of CAWI (computer-assisted web interviewing) technique for DK.
Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 1.6: MIP Scoreboard 2015

External imbal. and p Internal imbalances Employment indicators’
Current account Net Real effective Export market Nominal unit House price | Private sector | Private sector General Unemployment | Total financial | Activity rate - % of Long-term Youth
balance - % of international exchange rate - 42 share - % of labour cost index credit flow, debt, government rate sector total population |unemployment rate | unemployment rate
Year2015 GDP investment trading partners, world exports index (2015=100), consolidated consolidated gross debt (3 year average) liabilities, aged 15-64 ; - % of active - % of active
(3 year average) position HICP deflator (5 year % (2010=100) deflated (% of GDP) (% of GDP) (% of GDP) non- (3 year change in | population aged 15- population aged 15-
(% of GDP) (3 year % change) change) (3 year % (1 year % consolidated pp) 74 24
change) change) (1 year % (3 year change in pp)|(3 year change in pp)
change)
Thresholds -4%I+6% -35% +1 EZ?I:E:ZEA) -6% 12‘20/(01\1(5:)EA) 6% 14% 133% 60% 10% 16.5% -0.2 pp 0.5 pp 2 pp
BE 1.0 45.2 -1.7 -13.7 0.4 0.8 11.5 175.3 105.2 8.5 2.6 0.7 1.0 2.3
BG 0.8 -61.5 -4.3 12.9 17.2 0.4b -3.8 108.7 25.9 11.2 9.6 2.2 -1.2 -6.5
cz 0.0 -32.9 -8.2 -2.1 0.6 4.0 -0.4 78.2 39.7 6.1 7.9 2.4 -0.6 -6.9
DK 8.3 30.8 -1.7 -8.7 2.2 6.6 2.9 211.4 39.8 6.9 -0.9 -0.3 -0.5 -3.6
DE 705 34.6 -1.5 -3.3 6.2 4.1 2.9 106.3 72.0 4.9 3.1 0.4 -0.4 -0.8
EE 0.9 -40.2 5.8 7.1 15.0 7.3 2.7 113.6 10.1 7.4 8.6 1.9 -3.1 -7.8
IE 2.3 -198.4 -6.4 37.6 -19.3 10.7 -2.3 304.0 76.7 11.9 9.6 1.0 -3.9 -10.6
EL -1.0 -136.1 -5.6 -14.1 -11.0 -3.8e -3.1 129.1 176.7 26.3 6.3 0.3 3.7 -5.5
ES 1.9 -88.9 -3.2 -3.5 -1.1 3.7 -2.1 155.8 99.3 24.2 -1.8 0.0 0.4 -4.6
FR -0.6 -12.9 -2.9 -3.8 2.3 -1.6 4.6 142.8 95.6 10.3e 2.2 0.9e 0.4 0.3
HR 0.8 -79.0 0.1 -5.9 -6.1p -2.6 -1.5 110.5 83.3 16.9 2.0 3.0 0.0 0.2
IT 1.5 -18.8 -2.4 -9.9 2.0 -4.0 -1.3 116.0 135.3 12.3 1.4 0.5 i3 5.0
cYy -2.0 -154.0 -6.2 -4.9 -10.8 1.0b 4.3 346.4 107.2 15.7 9.7 0.4 3.2 5.1
Lv -1.7 -60.1 2.5 13.0 16.7 -2.8 -0.8 78.3 37.1 10.9 13.3 1.3 -3.3 -12.2
LT 0.9 -43.8 4.2 6.3 11.8 4.7 2.6 55.2 42.5 10.5 7.1 2.3 -2.7 -10.4
LU 4.9 63.3 -0.7 17.9 5.6 4.5 21.3 322.7 21.1 6.2b 16.8 1.5b 0.3b -1.5b
HU 2.3 -67.5 -7.2 =25 1.3 12.5 -2.5 83.7 75.7 8.2 0.4 4.9 -1.9 -10.9
mMT 2.8 36.1 -2.8 8.9 0.9 4.1 6.8 130.4 56.3 5.7 3.6 4.9 -1.1 -2.2
NL 8.2 49.6 -0.9 -6.9 -0.4 3.4 0.1 263.2 64.6 7.2 4.0 0.6 1.1 -0.4
AT 2.0 2.2 1.3 -9.3 6.4 3.4 2.1 124.0 84.9 5.6 -0.1 0.4 0.5 1.2
PL -1.8 -62.1 -1.4 8.5 0.5 2.6 3.5 79.1 51.3 8.9 2.9 1.6 -1.1 -5.7
PT 0.7 -118.9 -3.1 0.7 0.2 2.2 -1.4 179.3 131.2 14.4 -1.4 0.0 -0.5 -5.9
RO -0.7 -54.7 2.7 21.3 0.8 1.6 0.2 58.1 37.8 6.9 4.1 1.3 0.0 -0.9
S| 4.1 -31.2 0.3 -5.0 -0.1 1.4 -5.0 87.4 82.6 9.6 -3.8 1.4 0.4 -4.3
SK 0.3 -63.8 -1.2 3.9 2.4 5.5 5.0 80.4 51.8 13.0 10.4 1.5 -1.8 -7.5
Fl -1.4 4.8 2.1 -23.2 3.3 -0.5b 6.9 152.1 63.6 8.8 1.4 0.6 0.7 3.4
SE 4.3 -6.6 -8.3 -10.5 2.5 12.0 7.5 190.9 43.7 7.8 1.8 1.4 0.0 -3.2

Figures highlighted are the ones at or beyond the threshold. Flags:b:Break in series. e:Estimated. p:Provisional.

1) For the employment indicators, see page 2 of the AMR 2016. 2) International investment position of LU has been revised downwards following the revised treatment of euro banknotes in national Balance of payments/International investment position statistics. 3) House price index e = estimate by NCB for EL; b = break in time series
due to full implementation of harmonised EU methodology for BG and CY; b = break in time series due to new calculation method for New dwellings (apartments) for FI. 4) Private sector debt: significant increases for IE due to re-domiciling of large multinational corporations and movement of large parts of their balance sheets. 5) Labour
Force Survey indicators, b = change in sampling strategy and data collection technique for LU.
Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 1.7;: MIP Scoreboard 2014

External imbal. and p Internal imbalances Employment indicators’
Current account Net Real effective Export market Nominal unit House price | Private sector | Private sector General Unemployment | Total financial | Activity rate - % of Long-term Youth
balance - % of international exchange rate - 42 share - % of labour cost index credit flow, debt, government rate sector total population |unemployment rate | unemployment rate
Year2014 GDP investment trading partners, world exports index (2015=100), c¢ lidated consolidated gross debt (3 year average) liabilities, aged 15-64 ; - % of active - % of active
(3 year average) position HICP deflator (5 year % (2010=100) deflated (% of GDP) (% of GDP) (% of GDP) non- (3 year change in | population aged 15- population aged 15-
(% of GDP) (3 year % change) change) (3 year % (1 year % consolidated pp) 74 24
change) change) (1 year % (3 year change in pp)|(3 year change in pp)
change)
Thresholds -4%I+6% -35% +1 ﬁ’i?l\l(f:éA) -6% 12‘20/(01\1(5:)EA) 6% 14% 133% 60% 10% 16.5% -0.2 pp 0.5 pp 2 pp
BE 0.5 44.8 -0.6 =il5.5 4.3 -1.3 -2.1 162.5 107.0 8.2 2.6 1.0 0.8 4.5
BG 0.6 =718 -2.8 5.4 19.2 0.1 2.3 125.1 27.0 12.2 7.9 3.1b 0.6 -1.2
cz -0.6 -36.3 -10.0 -6.4 4.6 1.6 2.3 83.0 41.9 6.7 5.2 3.0b 0.0 -2.2
DK 7.7 43.3 -1.2 -16.0 2.3 3.1 -0.3 214.0 44.3 7.4 7.3 -1.2 -0.1 -2.2
DE 7.0 29.0 -0.4 -9.7 7.4 2.2 0.3 107.0 758 5.2 5.3 0.4b -0.6 -0.8
EE -0.3 -47.0 4.8 20.3 14.7 12.9 5.7 116.2 10.6 8.7 13.0 0.5 -3.8 -7.4
IE -0.3 -164.6 -3.6 -14.8 -3.4 15.7 2.6 276.6 104.3 13.7 19.5 0.6 -2.2 -6.2
EL -1.9 -133.0 -5.6 -19.6 -8.5 -5.2e -3.1 132.4 180.3 26.2 -8.3 0.1 10.7 7.7
ES 1.3 -95.9 -1.0 -11.7 -3.6 0.2 -7.0 167.7 100.7 25.1 0.3 0.3 4.0 7.0
FR -0.8 -15.6 -1.3 -14.7 4.4 -1.6 3.2 141.5 94.9 10.1e 5.6 1.1e 0.6 1.5
HR -0.9 -86.8 -0.8 =ile 5 -6.9p -1.3 -0.2 115.8 83.9 16.9 0.6 2.0 1.7 8.8
IT 0.9 -20.9 0.2 -15.7 2.6 -4.9 -0.3 119.8 135.4 11.9 0.9 1.8 3.4 135
cYy -3.1 -163.6 -1.7 -20.3 -6.5 -1.1 -0.8 352.1 109.1 14.6 11.6 0.8 6.1 13.6
Lv -2.7 -64.1 0.4 11.5 13.2 4.7 -4.6 82.2 41.6 12.6 10.9 1.8 -4.2 -11.4
LT 1.2 -46.8 1.7 19.6 8.7 6.4 0.2 54.1 40.5 12.0 16.7 2.3 -3.2 -13.3
LU 5.1 67.3 0.5 9.0 5.8 3.7 28.1 313.2 21.9 5.6 38.4 2.9 0.2 5.8
HU 2.1 -80.1 -6.8 -17.0 6.1 2.8 -0.3 91.3 76.5 9.6 8.7 4.6 -1.5 -5.6
mMT 1.8 41.8 0.1 -12.7 2.3 2.0 6.3 139.6 62.1 6.0 6.0 6.0 -1.0 -1.6
NL 9.5 48.0 0.7 =ilil5 3.7 -0.1 4.3 267.6 67.9 6.8 8.0 0.9 il 2.7
AT 2.0 3.4 1.9 -15.9 7.9 1.4 0.9 124.8 84.0 5.3 -0.8 0.8 0.3 1.4
PL -2.8 -69.4 -1.0 3.4 3.4 1.1 4.8 78.7 51.1 9.8 1.7 2.2 0.2 -1.9
PT 0.1 -123.8 -1.8 =7-5 -2.9 4.0 -6.8 190.1 132.9 15.4 -7.3 -0.4b 2.2 4.5
RO -2.1 -57.0 -1.0 20.8 6.0 -3.3 -2.3 62.0 39.2 6.9 1.2 1.6 -0.1 0.1
SI 3.2 -38.4 1.2 -13.2 0.1 -6.2 -4.7 97.9 80.3 9.6 -0.1 0.6 1.7 4.5
SK 1.3 -63.6 1.2 1.7 3.0 1.5 5.0 79.1 53.7 13.8 9.4 1.6b 0.1 -3.7
Fl -1.7 -3.1 2.7 -27.5 7.6 -1.6 1.7 148.8 59.8 8.2 9.4 0.5 0.2 0.4
SE 5.0 -3.7 -3.7 -10.1 7.4 8.3 4.5 193.1 45.0 8.0 12.6 1.6 -0.1 0.1

Figures highlighted are the ones at or beyond the threshold. Flags:b:Break in series. e:Estimated. p:Provisional.
1) For the employment indicators, see page 2 of the AMR 2016. 2) International investment position of LU has been revised downwards following the revised treatment of euro banknotes in national Balance of payments/International investment position statistics. 3) House price index e = estimate by NCB for EL.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 1.8: MIP Scoreboard 2013

External imbal. and p Internal imbalances Employment indicators’
Current account Net Real effective Export market Nominal unit House price | Private sector | Private sector General Unemployment | Total financial | Activity rate - % of Long-term Youth
balance - % of international exchange rate - 42 share - % of labour cost index credit flow, debt, government rate sector total population |unemployment rate | unemployment rate
Year2013 GDP investment trading partners, world exports index (2015=100), consolidated consolidated gross debt (3 year average) liabilities, aged 15-64 ; - % of active - % of active
(3 year average) position HICP deflator (5 year % (2010=100) deflated (% of GDP) (% of GDP) (% of GDP) non- (3 year change in | population aged 15- population aged 15-
(% of GDP) (3 year % change) change) (3 year % (1 year % consolidated ppP) 74 24
change) change) (1 year % (3 year change in pp)|(3 year change in pp)
change)
Thresholds -4%I+6% -35% +1 11:,2?(0,\‘(5:35/\) -6% 12‘20/(0,\‘(5::')%) 6% 14% 133% 60% 10% 16.5% -0.2 pp 0.5 pp 2 pp
BE -0.4 43.2 -0.2 -13.2 7.4 0.1 7.9 163.0 105.5 7.7 1.2 -0.2 -0.1 1.3
BG 0.3 -73.3 -0.9 -0.4 16.2 -0.8 2.6 130.1 17.0 12.2b 1.1 1.7b 2.7 6.5
cz -1.4 -40.9 -3.1 -10.0 4.3 -0.7 4.3 84.8 44.4 6.9b 10.1 2.7 0.0 0.7
DK 6.9 37.2 -2.5 -18.0 1.5 3.1 -3.0 216.1 44.0 7.7 1.8 -1.4 0.4 -0.8
DE 6.6 24.7 -1.8 =il5.2 6.0 1.7 2.7 114.8 78.3 5.5b -6.6 0.9b -1.0 -2.0
EE -0.1 -50.0 3.1 9.6 11.6 7.3 4.8 115.9 10.2 10.3 10.3 1.2 -3.8 -14.2
IE -1.2 -133.6 -3.8 -10.8 -1.7 0.0 -1.4 266.1 120.0 14.9 2.1 0.2 1.1 -1.4
EL -4.6 -131.0 -4.4 -26.9 -4.4 -9.3e -4.0 133.4 178.2 23.3 -17.6 -0.3 12.8 25.3
ES -0.2 -92.8 -0.3 -10.5 -5.1 -10.0 -10.0 178.2 95.8 24.1 -10.4 0.8 5.7 14.0
FR -0.8 -16.6 -2.2 -14.5 4.6 -2.5 2.1 137.4 93.4 9.8e 0.5 0.9e 0.6e 1.6e
HR -1.6 -88.6 -3.9 -23.6 -5.0p -5.7 -0.6 115.6 80.3 15.7 2.7 -1.4 4.4 17.6
IT -0.6 -23.4 0.1 -20.6 2.9 -7.5 -2.8 122.0 132.5 10.4 -2.3 1.4 2.9 12.1
cYy -2.6 -162.5 -0.8 -12.3 -0.7 -3.9 -12.2 341.1 104.0 11.9 -3.1 0.0 4.8 22.3
Lv -3.3 -67.9 -1.7 5.6 9.6 6.4 -0.6 90.7 40.4 14.4 5.7 1.0 -3.1 -13.0
LT -1.2 -50.8 -0.6 10.8 6.1 0.4 -0.2 56.6 38.7 135 -1.3 2.2 -2.3 -13.8
LU 5.3 61.5 0.8 6.9 9.9 3.4 26.4 296.8 22.4 5.3 10.3 1.7 0.5 1.3
HU 1.9 -82.0 -3.8 -23.1 7.3 -4.2 -0.8 95.6 77.2 10.7 -1.2 2.8 -0.6 0.2
mMT -0.8 25.9 -1.2 -0.9 9.3 -1.6 3.0 146.9 66.4 6.2 0.0 5.9 -0.6 -0.5
NL 9.5 30.7 0.5 -11.6 4.8 -7.9 9.8 258.2 67.7 6.0 -1.6 1.5 1.2 2.1
AT 1.7 1.3 0.7 -18.7 6.4 3.0 1.0 127.1 81.3 5.0 -3.2 1.1 0.1 0.2
PL -3.7 -69.4 -4.3 -1.6 3.8 -4.8 3.2 75.9 56.5 10.0 6.3 1.7b 1.4 3.6
PT -2.0 -120.2 -0.6 -8.4 -3.8 -2.6 -2.3 201.6 131.4 15.0b -5.2 -0.7 3.6 15.3
RO -3.7 -63.3 0.5 13.8 -4.7 -2.8 -1.4 66.8 37.6 7.0 0.8 0.0b 0.8 1.6
Sl 1.3 £3023 -0.6 -18.6 0.1 -7.2 -3.7 107.2 70.0 9.1 -10.1 -1.0 2.0 6.9
SK -0.7 -62.3 2.1 -4.4 3.4 -0.4 5.0 75.3 54.9 13.9b 1.4 1.2 0.8 0.1
Fl -1.8 3.0 0.2 -32.7 9.3 -1.3 2.8 147.0 56.2 7.9 -11.5 0.7 -0.3 -1.5
SE 5.4 -17.2 5.1 -16.9 8.7 4.5 4.6 193.8 40.3 8.0 9.8 2.0 -0.2 -1.3

Figures highlighted are the ones at or beyond the threshold. Flags:b:Break in series. e:Estimated. p:Provisional.
1) For the employment indicators, see page 2 of the AMR 2016. 2) International investment position of LU has been revised downwards following the revised treatment of euro banknotes in national Balance of payments/International investment position statistics. 3) House price index e = estimate by NCB for EL.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 1.9; MIP Scoreboard 2012

External imbal. and p Internal imbalances Employment indicators'
Current account Net Real effective Export market Nominal unit House price | Private sector | Private sector General Ur ploy t | Total fi Activity rate - % of Long-term Youth
balance - % of international exchange rate - 42 share - % of labour cost index credit flow, debt, government rate sector total population |unemployment rate | unemployment rate
Year2012 GDP investment trading partners, world exports index (2015=100), consolidated consolidated gross debt (3 year average) liabilities, aged 15-64 ) - % of active - % of active
(3 year average) position HICP deflator (5 year % (2010=100) deflated (% of GDP) (% of GDP) (% of GDP) non- (3 year change in | population aged 15- population aged 15-
(% of GDP) (3 year % change) change) (3 year % (1 year % consolidated pp) 74 24
change) change) (1 year % (3 year change in pp)|(3 year change in pp)
change)
Thresholds -4%I+6% -35% tﬂiﬂi"/a\‘(:[ﬁg\) -6% 12‘20/(0,\‘(5:35;\) 6% 14% 133% 60% 10% 16.5% -0.2 pp 0.5 pp 2 pp
BE -0.1 40.8 -4.3 -15.6 4.9 0.2 14.6 191.0 104.8 7.7 -5.1 0.0 -0.1 -2.1
BG -0.7 -77.3 -4.0 -1.1 10.9 -4.6 2.6 127.6 16.6 11.3b 11.7 -0.1 3.8 11.9
cz -2.4 -45.6 0.5 -4.6 4.3 -3.5 3.1 81.8 44.2 7.0b 5.0 1.5 1.0 2.9
DK 6.5 36.1 -7.8 -17.8 -0.2 -4.9 7.9 224.0 44.9 7.8 2.5 =iL5 1.5 2.3
DE 6.4 28.7 -9.0 -16.8 2.5 2.1 1.6 114.6 80.7 6.1b 3.3 0.9 -1.1 -3.2
EE 0.4 =Siloil -3.6 6.8 0.7 3.1 7.7 118.1 9.8 13.0 10.9 0.8 1.8 -6.5
IE -2.1 -137.4 -12.2 -18.4 -9.9 -14.4 -0.5 276.5 119.7 15.2 -1.1 -1.9 5.7 6.3
EL =75 -117.6 -5.0 -26.3 1.6 -12.5e -4.8 135.1 162.0 18.4 -2.1 0.1b 10.6 29.6
ES -2.1 -88.9 =53 -17.6 -5.0 -16.5 -11.2 188.5 86.3 22.0 0.6 1.2 6.7 15.2
FR -0.8 -12.8 -7.8 -18.4 4.1 -1.9 4.2 138.3 90.6 9.4e 1.4 0.5e 0.9e 0.8e
HR -2.0 -90.5 -8.4 -25.8 -2.1p -4.6 -2.8 117.0 69.4 13.8 0.9 =iL.7 5.1 16.9
IT -2.1 -23.0 -6.2 -25.8 2.0 -5.0 -0.9 124.7 126.5 9.2 7.1 1.2 2.2 10.0
cYy -5.6 -141.1 5.9 -19.1 3.2 -5.5 0.7 326.0 80.3 8.7 11.8 0.5b 3.0 13.9
Lv -1.8 -68.4 -8.6 8.2 -5.7 -0.3 -2.4 96.3 42.4 16.9 5.4 0.9 3.3 -4.8
LT -1.7 -54.4 -6.7 23.9 -4.3 -3.2 0.4 61.0 39.7 155 -0.6 2.2 33 -2.9
LU 5.6 63.2 -2.4 -6.3 8.0 2.0 24.5 287.9 20.9 4.8 14.9 0.7b 0.4 1.6
HU 0.8 -91.6 -0.8 -23.3 7.0 -8.9 -5.9 101.7 78.1 11.1 -5.8 2.5 0.8 1.8
mMT -2.8 19.1 -7.6 12.1 7.2 0.4 0.7 158.0 66.6 6.5 8.3 4.5 0.9 -0.7
NL 8.6 26.7 -6.0 -12.9 2.6 -7.9 6.1 252.5 66.2 5.3 6.0 0.9 0.8 1.5
AT 2.0 -3.2 -4.7 -21.8 3.8 4.8 1.2 128.2 81.9 4.8 0.4 0.8 0.0 -1.3
PL -5.0 -65.6 1.4 0.7 5.6 -6.6 4.8 73.8 54.4 9.8b 9.0 1.8 1.6 58
PT =58 -119.3 -4.0 -17.4 -6.2 -8.7 -4.3 210.6 129.0 13.2b -3.5 0.0 SA5) 17.6
RO =51 -67.8 -2.0 12.2 6.7 -8.9 0.3 72.3 37.1 7.0b 4.8 1.7 0.8 1.8
SI -0.1 -44.0 -4.5 -20.9 0.1 -8.5 -2.8 112.2 53.6 8.1 -0.7 -1.4 2.5 7.0
SK -2.9 -60.7 -3.2 -10.4 -0.1 -5.9 1.9 71.1 51.9 14.0b 11 1.0 2.9 6.7
Fl -0.7 10.6 -8.3 -32.4 5.8 -0.4 7.1 147.7 53.6 8.0 -1.3 0.2 0.2 -2.5
SE 5.6 -15.5 10.3 -19.6 4.1 0.7 2.3 191.0 37.5 8.1 5.6 1.4 0.4 -1.4

Figures highlighted are the ones at or beyond the threshold. Flags:b:Break in series. e:Estimated. p:Provisional.

1) For the employment indicators, see page 2 of the AMR 2016. 2) International investment position of LU has been revised downwards following the revised treatment of euro banknotes in national Balance of payments/International investment position statistics. 3) House price index e = estimate by NCB for EL.
Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 1.10: MIP Scoreboard 2011

External imbal. and petiti Internal imbalances Employment indicators’
Current account Net Real effective Export market Nominal unit House price | Private sector | Private sector General Unemployment | Total financial | Activity rate - % of Long-term Youth
balance - % of international exchange rate - 42 share - % of labour cost index credit flow, debt, government rate sector total population |unemployment rate | unemployment rate
Year2011 GDP investment trading partners, world exports index (2015=100), consolidated consolidated gross debt (3 year average) liabilities, aged 15-64 ) - % of active - % of active
(3 year average) position HICP deflator (5 year % (2010=100) deflated (% of GDP) (% of GDP) (% of GDP) non- (3 year change in | population aged 15- population aged 15-
(% of GDP) (3 year % change) change) (3 year % (1 year % consolidated pP) 74 24
change) change) (1 year % (3 year change in pp)|(3 year change in pp)
change)
+5% (EA) 9% (EA)
Thresholds -4%I+6% -35% +11% (Non-EA) -6% 12% (Non-EA) 6% 14% 133% 60% 10% 16.5% -0.2 pp 0.5 pp 2 pp
BE 0.4 51.4 -1.5 -7.8 5.1 1.1 22.2 180.6 103.5 7.8 5.4 -0.4 0.2 0.7
BG -3.2 -82.4 1.9 11.1 16.9 -8.9 3.5 128.4 15.2 9.5b 4.3 -1.9b 3.4b 12.3b
cz -2.6 -44.9 -0.5 7.4 3.5 -1.6 2.5 79.2 39.7 6.9b 4.8 0.8b 0.5b 8.2b
DK 5.5 27.8 -2.5 -13.8 3.6 -4.0 4.4 221.0 46.1 7.3 1.6 -1.5b 1.3 6.9
DE 5.9 23.3 -4.9 -9.4 5.6 1.6 2.1 115.0 79.4 6.9b 3.1 1.4b -1.1b -2.1b
EE 1.9 -54.4 -0.8 24.4 -2.2 3.1 -0.8 120.0 6.2 14.2 -0.2 0.5 5.4 10.4
IE -2.5 -138.6 -9.6 -10.3 -14.4b -17.8 16.3 273.1 110.5 14.2 -2.2 -3.6 7.1 16.1
EL -10.4 -90.4 1.8 -17.2 9.5 -8.2e -6.6 133.0 175.2 13.4b -3.9 0.6 5.1 22.8
ES -3.5 -93.8 -2.5 -8.3 -1.4 -9.8 -4.2 198.2 69.9 19.7 3.4 1.2 6.9 21.7
FR -0.7 -8.7 -4.4 -15.4 5.4 3.8 6.4 135.3 87.8 9.2e 6.9 0.4e 1.0e 3.7e
HR -3.6 -91.9 -4.7 -15.6 6.3p -2.0 -2.4 119.5 63.7 11.5 1.9 =iL.7 3.l 13.0
IT -2.7 -18.2 -3.2 -19.2 4.9 -1.5 3.1 122.2 119.7 8.2 4.9 -0.8 1.3 8.0
cYy -6.6 -141.9 -3.0 -9.1 9.4 -4.4 17.7 319.8 65.9 6.5b 9.6 -0.1 1.1 13.4
Lv 2.0 -78.0 -2.4 27.4 -17.6 4.0 -2.3 114.5 45.1 17.7 -4.3 -1.4 6.9 17.4
LT -0.5 -53.6 1.7 23.0 -8.0 2.2 -2.2 64.6 37.1 15.7 1.9 3.0 6.7 19.3
LU 5.7 28.5 0.1 -0.9 12.1 0.7 20.8 276.8 18.5 4.8b 14.3 1.1 -0.2 -1.1
HU 0.1 -103.6 -4.2 -4.3 3.2 -6.6 -4.3 114.1 80.3 10.7 6.2 1.2 1.6 6.5
mMT 5.5 6.2 -5.0 17.6 9.3 -3.9 6.4 166.3 70.0 6.7 10.2 2.7 1.3 1.6
NL 7.0 20.1 -2.4 -8.4 5.3 -4.0 8.0 247.6 61.7 4.8 10.3 0.3 0.4 1.4
AT 2.4 -1.9 -1.8 -12.5 5.8 3.0 3.0 129.4 82.4 4.9 1.5 0.7 0.2 0.4
PL -5.0 -62.5 -11.4 14.8 4.1 -4.7 6.6 74.0 54.7 9.2b 6.4 1.9 1.2 8.5
PT -8.8 -104.1 -3.0 -9.9 -0.5 -6.5 -0.8 204.6 114.4 11.2b -4.9 -0.3b 2.6b 13.6b
RO -5.0 -66.1 -3.2 49.5 2.2 -15.5 2.8 73.7 34.0 7.0b 4.5 1.2 0.5 5.3
SI -0.9 -39.8 -1.1 -5.6 7.7 0.9 0.5 112.9 46.5 7.1 -1.2 =5 1.7 53
SK -4.3 -63.7 3.4 -2.8 5.1 -5.2 4.6 68.6 43.3 13.3b 0.6 -0.1b 2.6b 14.4b
Fl 0.7 13.9 -2.8 -23.5 9.0 -0.1 5.3 144.6 48.3 8.1 28.7 -1.1 0.5 3.6
SE 5.8 -8.3 3.2 -12.2 4.3 1.2 6.9 188.0 37.2 8.3 1.9 0.6 0.7 2.6

Figures highlighted are the ones at or beyond the threshold. Flags:b:Break in series. e:Estimated. p:Provisional.
1) For the employment indicators, see page 2 of the AMR 2016. 2) International investment position of LU has been revised downwards following the revised treatment of euro banknotes in national Balance of payments/International investment position statistics. 3) House price index e = estimate by NCB for EL.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Chapter 2: Tables by year - Auxiliary indicators used in the economic reading of the MIP scoreboard
Table 2.1: Auxiliary indicators, 2020
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BE -5.7p 23.9p na 0.8 37.8 -3.6 174.8 -1.7p 0.4 11.4 0.8p 2.4p -5.6p 2.1p 0.5 11.5 6.2p 66.4 14.2p
BG -4.4 19.2 0.9p 1.3 47.1 3.9 84.8 -2.1 3.0 16.6 12.7 -4.2 -2.1 5.9p 39.2 18.2p 2.9 24.7 7.9p
cz -5.8 26.2 2.0p 4.8 36.9 2.5 81.5 -1.5 3.7 10.6 2.2 1.0 -4.2 1.9p 10.9 28.6 4.8 34.0 12.1p
DK -2.1 22.4 3.0p 8.1 30.0 0.4 58.4 -0.4 -2.0 12.0 1.2 0.9 -1.4 1.9p -8.1 12.3 5.5 111.7 17.4p
DE -4.6p 21.9p 3.1p 6.8 53.2 2.9 49.8 -1.3p 0.1 1.8 2.9p -1.4p -3.8p 1.2p 11.2 21.6 7.0p 57.7 14.4p
EE -3.0 30.7 1.8p 1.9 42.3 11.4 113.5 -0.5 1.3 18.1 1.4 2.9 -0.3 1.6p 23.4 20.2 5.5 41.8 8.8p
IE 5.9 39.7 1.2p -6.8 -292.9 8.2 428.5 -0.7 -2.5 50.7 -3.0 17.4 7.5 3.4p -35.4 13.2 2.1 35.9 8.8p
EL -9.0p 11.7p 1.5p -5.0 -155.2 1.8 23.4 -1.8p -3.2 -9.7 -3.1p -13.6p -7.9p 26.4p -13.7 14.0e 1.1p 59.5 13.8p
ES -10.8p 20.3p 1.4p 1.2 -52.8 2.6 78.9 -1.3p -1.2 -6.4 0.9p -12.2p -7.0p 2.8p -11.2 14.8 6.0p 62.5 15.8p
FR -7.9p 23.0p 2.4p -1.8 -41.9 0.4 50.3 -1.1p 0.6 -6.4 0.0p -7.9p -7.0p 2.2p -3.6 11.9 6.1p 68.7p 16.2p
HR -8.1p 22.3p 1.3p 2.1 -0.3 2.1 65.3 -2.0p -2.0 0.6 1.5p -14.8p -7.0p 5.3p -11.9 24.5 na 38.3 7.6p
IT -8.9 17.8 1.5p 3.7 1.4 -1.1 30.8 -1.3 -1.9 -2.4 5.9 -6.1 -7.0 4.5p -7.5 1.2 4.1 45.1 13.9p
cYy -5.2p 20.0p na -10.0 -170.4 -0.6 1886.4 -3.3p -3.0 29.1 -0.8p 2.8p -4.7p 11.0p -15.0 5.3p 7.6p 91.0 13.6p
Lv -3.6 24.5 0.7p 4.7 14.5 2.8 60.0 -1.6 1.5 18.8 9.3 5.7 -1.3 4.6p 27.8 23.5 3.0 20.9 10.0p
LT -0.1 21.1 1.2p 9.1 15.2 8.0 56.2 -2.4 2.1 39.9 2.8 8.3 1.5 2.2p 26.5 23.0 3.2 24.6 15.5p
LU -1.8 16.8 na 4.0 -4095.3 -214.4 6136.5 -2.0 0.0 21.2 -0.5 9.2 -3.6 0.7p 6.6 35.0 3.7 69.2 14.3p
HU -4.7p 26.8p 1.6 0.5 -2.4 111.5 327.3 -2.2p -6.5 8.7 1.4p 2.0p -3.7p 3.6p 14.4 40.4p 4.1p 20.9 10.8p
MT -8.3 21.7p 0.7 -2.3 270.2 29.4 1602.5 -5.5 0.7 13.7 2.4 1.6 -10.7 3.6p 20.7 16.1p 3.9p 54.0 10.7p
NL -3.8p 21.3p na 6.9 9.2 -16.7 567.0 -0.5p 2.0 7.9 1.8p 3.1p -3.3p 1.9p 3.0 26.4p 5.3p 103.0p 16.7p
AT -6.7 25.2 3.2p 1.8 -5.6 -4.1 57.4 -1.4 1.4 5.7 -0.2 -2.9 -5.2 2.0p 5.5 19.3 5.1 53.2 11.9p
PL -2.5 16.6 1.4p 5.2 -6.2 2.9 48.5 -1.6 -1.0 37.6 3.5 8.0 -2.4p 6.0p 4.9 28.0p 2.0 34.8 10.5p
PT -8.4p 19.1p 1.6p 0.0 -47.0 2.0 87.2 -1.7p -1.9 -0.4 2.2p -10.7p -6.7p 4.9p -1.0 31.1 3.4p 69.5 11.4p
RO -3.9p 24.6p 0.5p -3.1 -7.2 1.4 46.4 -1.2p 1.0 21.2 5.4p -1.8p -2.2p 3.9p 23.5 14.3 2.6p 16.2 9.1p
Sl -4.2 18.9 2.2p 6.9 2.0 0.9 42.9 -2.0 -0.2 20.8 1.4 -0.8 -3.7 3.0p -0.5 21.4 2.3 27.8 9.3p
SK -4.4 19.6 0.9 1.3 -14.8 -0.2 70.4 -2.1 3.8 8.6 -2.2 0.6 -2.5 2.5p 10.1 28.4 3.9 47.2 9.7p
Fl -2.9 24.2 2.9 0.9 4.9 -0.8 50.3 -0.9 -1.0 12.8 0.1 1.1 -0.8 1.5p -5.5 3.9 7.1 69.6 16.0p
SE -2.8 24.8 3.5p 5.7 -4.5 5.3 92.4 -0.8 -7.4 5.0 -0.8 3.3 -1.5 1.0p 7.4 5.8 5.0 94.7 17.6p

Flags:e:Estimated. p:Provisional.

1) Official transmission deadline for 2020 data on Gross domestic expenditure on R&D is 31 October 2021 while data were extracted on 22 October 2021. 2) House price index e = estimate by NCB for EL.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans, domestic and foreign entities), and International Monetary Fund data, WEO (for world
volume exports of goods and services)
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Table 2.1 (continued): Auxiliary indicators, 2020

Activity rate - %

Long-term
unemployment

Youth
unemployment

Young people neither in
employment nor in education

People at risk of poverty or
social exclusion -

People at risk of poverty after
social transfers -

Severely materially deprived
people -

People living in households
with very low work intensity -

Year Employment popuT;tti?)t:lage d ':::;I‘Ziizt'a:;:: rate - %_of active a::p:f::mg;gz’ dOI ;?ztil % of total population % of total population % of total population LI pop;:)latlon aged 0-
2020 | (1 year % change) population aged
15-64 15-74 1524
(%) (%) (%) % 3 year change % 3 year change % 3 year change % 3 year change % 3 year change
In pp In pp In pp In pp In pp

BE 0.0p 68.6 2.3 15.3 9.2 -0.1b 18.9b -1.7b 14.1b -1.8b 3.9b -1.3b 11.9b -2.0b
BG -2.3 72.2 2.3 14.2 14.4 -0.9 32.1 -6.8 23.8 0.4 19.4 -10.6 8.5 -2.6
cz -1.7 76.4 0.6 8.0 6.6 0.3 11.9 -0.3 9.5 0.4 2.4 -1.3 4.4 -1.1
DK -0.7 79.0 0.9 11.6 7.4 -0.2b 15.9b -1.3b 12.1b -0.3b 2.4 -0.7 9.1 -0.9
DE -0.8p 79.3bp 1.1bp 7.4bp 7.3bp 1.0bp 24.0b 5.0b 18.5b 2.4b 6.6bu 3.2bu 9.5b 0.8b
EE -2.7 79.3 1.2 17.9 8.9 -0.5 23.3 -0.1 20.7 -0.3 2.8 -1.3 4.7 -1.1
IE -1.5 71.9 1.3 15.3 12.0 1.1b na na na na na na na na
EL -1.2p 67.4 10.9 35.0 13.2 -2.1 28.9 -5.9 17.7 -2.5 16.5 -4.6 12.8 -2.8
ES -4.1p 72.2 5.0 38.3 13.9 0.6 26.4 -0.2 21.0 -0.6 7.0 1.9 9.9 -2.9
FR -0.9p 71.0 2.9 20.2 11.4 0.0 18.2p 1.2p 13.8p 0.6p 4.8p 0.7p 8.8p 0.7p
HR -1.2p 67.1 2.1 21.1 12.2 -3.2 23.2 -3.2 18.3 -1.7 6.9 -3.4 8.6 -3.6
IT -2.1 64.1 4.7 29.4 19.0 -1.1 na na na na na na na na
cYy -0.6p 75.8 2.1 18.2 14.4 -1.7 21.3 -3.9 14.3 -1.4 8.3 -3.2 5.6 -3.8
Lv -2.3 78.2 2.2 14.9 7.1 -3.2 na na na na na na na na
LT -1.6 78.5 2.5 19.6 10.8 1.7 24.8 -4.8 20.9 -2.0 7.7 -4.7 7.3 -2.4
LU 1.9 72.2 1.7 23.2 6.6 0.7 20.9b 1.5b 17.4b 1.0b 1.7b 0.5b 7.9b 1.0b
HU -1.0 72.8 1.1 12.8 11.7 0.7 17.8 -7.8 12.3 -1.1 8.0 -6.5 5.0 -1.6
MT 2.7 77.1 1.1 10.9 9.3 0.7b 19.0 -0.3 16.9 0.2 3.3 0.0 5.4 -1.7
NL -0.5p 80.9 0.9 9.1 4.5 0.5 16.3p -0.7p 13.6p 0.4p 2.1p -0.5p 8.9p -0.6p
AT -1.6 76.6 1.3 10.5 8.0 1.5 17.5 -0.6 13.9 -0.5 2.7 -1.0 7.1 -1.2
PL -0.1p 71.0 0.6 10.8 8.6 -0.9 17.3p -2.2p 14.8p -0.2p 2.6p -3.3p 4.3p -1.4p
PT -1.9p 74.3 2.3 22.6 9.1 -0.2 19.8 -3.5 16.2 -2.1 4.6 -2.3 5.1 -2.9
RO -1.8p 69.2 1.5 17.3 14.8 -0.4 30.4 -5.3 23.4 -0.2 15.2 -4.5 6.3 -0.6
Sl -0.6 74.6 1.9 14.2 7.7 1.2 15.0 -2.1 12.4 -0.9 3.0 -1.6 4.8 -1.4
SK -1.9 72.4 3.2 19.3 10.7 -1.4 14.8p -1.5p 11.4p -1.0p 5.9p -1.1p 4.3p -1.1p
FI -2.1 78.3 1.2 21.4 9.3 -0.1 16.0 0.3 12.2 0.7 2.6 0.5 9.9 -0.8
SE -1.3 82.5 1.1 23.9 6.5 0.3 17.9 0.2 16.1 0.3 1.8u 0.7u 8.5 -0.3

Flags:b:Break in series. p:Provisional. u:Low reliability.
1) Labour Force Survey indicators, b = due to technical issues with the introduction of the new German system of integrated household surveys, including the LFS, the figures for Germany in 2020 are not direct estimates from LFS micro-data, but based on a larger sample including additional
data from other integrated household surveys. 2) Official transmission deadline for 2020 data for the Income and Living Conditions (EU-SILC) indicators is 30 November 2021 while data were extracted on 22 October 2021; b = major substantive and methodological changes for DE.

Source: European Commission, Eurostat
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Table 2.2: Auxiliary indicators, 2019

5 o _ |l £ 2 3 ° 2 g 5 - —

s | 35 | o& |3f |.5E5(EF £5 | % (2% glfs 5| .o |z 8| %9 |ERc | .9 |zEg| % |, 3|8 % %
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&2 85 | fx_ | %595 |S88°|28 5/26,5| o4& |Sgpf|Esfs| £s | 9,8 | 55 |28 ) SFE | $88 | 8% | SR2 (885,47
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o 3 w s L 2 k3 a

BE 2.1 24.2 2.9p 0.3 38.8 -5.5 182.1 -2.6 1.1 -4.1 1.3 1.1 0.5 2.1e 0.4 10.9 6.1 60.6 13.4e
BG 4.0 18.6 0.8 3.3 40.2 3.2 81.2 -3.0 1.7 13.3 8.9 3.1 3.7 6.5e 42.9 22.8 2.8 23.1 8.2e
cz 3.0 27.1 1.9p 0.8 30.2 4.3 77.1 -2.4 7.5 3.2 0.9 0.6 2.8 1.7e 9.4 32.4 4.4 31.6 12.1e
DK 2.1 21.3 2.9p 8.8 28.9 -1.0 56.3 -0.4 -2.5 1.0 -0.7 4.1 0.8 1.9e -7.4 11.7 5.0 110.2 16.7e
DE 1.1p 21.4p 3.2e 7.4 51.1 1.7 45.0 -1.8p 0.3 -2.9 3.2p 0.2p 0.1p 1.2e 10.6 19.7 6.4p 53.4 13.7e
EE 4.1 25.4 1.6p 4.3 30.9 9.8 98.8 -1.3 4.4 0.2 1.0 5.6 2.8 1.6e 21.6 19.6 4.9 38.6 7.5e
IE 4.9 53.6 0.8 -29.8 -282.8 7.1 469.2 -1.2 -2.9 70.4 2.0 9.5 2.0 3.4e -35.4 25.1 2.3 38.7 7.4e
EL 1.8p 10.6p 1.3p -1.1 -133.6 2.4 23.8 -2.4p -2.0 1.6 1.9p 4.0p 0.9p 35.5e -16.3 8.1e 0.9p 56.0 10.9e
ES 2.1p 20.1p 1.3p 2.4 -46.8 1.8 67.8 -1.9p 0.0 0.8 -0.8p 1.6p -0.7p 3.1e -12.0 19.2 5.9p 56.9 13.5e
FR 1.8p 23.5p 2.2e -0.2 -34.8 2.1 46.7 -1.8p -0.1 -2.1 2.6p 0.7p 0.6p 2.5e -2.0 9.7 6.5p 62.1 15.1e
HR 3.5 21.5 1.1p 4.6 -1.5 6.3 60.2 -2.8 0.5 20.2 3.7 5.9 0.4p 5.2e -16.0 20.0 na 34.6 7.5e
IT 0.4 17.9 1.5p 3.1 0.2 1.5 28.9 -2.0 -1.7 -3.9 4.4 0.7 -0.1 6.7e -2.9 -1.8 4.0 41.1 12.9e
cYy 5.3 18.8 0.6p -5.6 -167.0 162.4 1824.7 -3.9 -2.5 21.0 1.7 6.6 1.4 18.1e -12.1 7.9 7.6 86.0 12.8e
Lv 2.5 23.2 0.6p 0.8 5.9 3.2 56.0 -2.7 2.8 1.7 6.9 1.2 2.6 3.9e 16.9 29.9 2.7 20.2 9.8e
LT 4.6 21.5 1.0 5.2 5.1 6.3 48.2 -3.6 3.4 14.4 3.8 9.0 4.0 1.7e 16.7 24.9 3.0 23.0 14.5e
LU 3.3 17.6 1.2p 4.5 -4076.8 -538.6 6782.7 -3.2 0.9 8.8 -2.4 4.9 -0.2 0.6e 8.3 24.5 4.0 66.8 15.0e
HU 4.6 27.1 1.5 1.2 -2.6 60.8 210.0 -3.8 -0.6 3.4 0.3 4.5 3.4 4.2e 11.2 50.1 3.2 18.4 9.5e
MT 5.7 21.4p 0.6p 6.1 234.9 27.1 1426.9 -6.0 0.0 18.6 3.7 4.9 0.0 3.2e 13.3 18.2 4.6p 47.6 11.2e
NL 2.0 21.3 2.2p 9.3 -1.8 -18.5 578.8 -0.9 0.9 -1.8 1.9 1.1 0.0p 1.8e -1.3 26.3 5.1 99.6p 16.1e
AT 1.5 25.0 3.2p 2.1 -1.4 -3.0 58.0 -2.2 1.1 -0.8 0.5 2.5 0.3 2.2e 5.4 16.6 4.7 49.6 11.2e
PL 4.7 18.3 1.3 2.4 -12.5 2.8 47.2 -2.4 1.6 22.7 3.6 4.3 4.8 6.1e 5.2 20.3 1.9 34.4 9.7e
PT 2.7 18.1 1.4 1.3 -46.7 4.3 81.1 -2.5 -1.6 6.6 4.3 3.2 1.9 6.1e -5.7 32.1 3.2 63.5 10.8e
RO 4.2 22.6 0.5 -3.6 -4.1 2.9 44.3 -1.7 -1.2 15.6 4.8 4.5 4.1 4.3e 32.7 15.8 2.2 15.5 9.1e
Sl 3.3 19.6 2.0p 5.6 1.1 4.0 40.5 -3.5 0.4 14.0 2.0 3.6 0.8 3.4e -2.0 25.6 2.2 26.9 8.2e
SK 2.6 21.6 0.8 -2.6 -14.1 2.2 69.9 -3.1 1.9 -0.3 -2.0 -0.1 1.5 2.9e 6.9 24.1 3.3 43.6 9.6e
FI 1.3 23.7 2.8 -0.2 6.8 5.8 51.0 -1.7 -1.7 1.5 2.4 5.9 -0.4 1.4e -2.9 3.7 7.0 65.7 16.6e
SE 2.0 24.4 3.4e 5.5 -7.8 3.2 87.8 -1.1 -9.7 -4.4 -0.8 5.1 1.4 1.1e 6.2 8.3 4.7 88.5 17.9e

Flags:e:Estimated. p:Provisional.
1) House price index e = estimate by NCB for EL.
Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans,
volume exports of goods and services)

, domestic and foreign entities), and International Monetary Fund data, WEO (for world
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Table 2.2 (continued): Auxiliary indicators, 2019

Activity rate - %

Long-term
unemployment

Youth
unemployment

Young people neither in
employment nor in education

People at risk of poverty or
social exclusion -

People at risk of poverty after
social transfers -

Severely materially deprived
people -

People living in households
with very low work intensity -

Year Employment of t.otal rate - %.Of active rate - % of active and trairfing - % of total % of total population % of total population % of total population elcitotalipopulaticnlag=cloy
2019 | (1 year % change) population aged | population aged population aged population aged 15-24 59
15-64 15-74 15-24
(%) (%) (%) 7 3 year change % 3 year change % 3 year change % 3 year change o 3 year change
in pp in pp in pp in pp in pp

BE 1.6 69.0 2.3 14.2 9.3 -0.6 19.5b -1.4b 14.8b -0.7b 4.4b -1.1b 12.4b -2.5b
BG 0.3 73.2 2.4 8.9 13.7 -4.5 32.8 -7.6b 22.6 -0.3b 20.9 -11.0b 9.3 -2.6b
cz 0.2 76.7 0.6 5.6 5.7 -1.3 12.5 -0.8 10.1 0.4 2.7 -2.1 4.2 -2.5
DK 1.4 79.1 0.8 10.1 7.7 1.0b 16.3 -0.5 12.5 0.6 2.6 0.0 9.3 -1.4
DE 0.9p 79.2 1.2 5.8 5.7 -1.0 17.4 -2.3 14.8 -1.7 2.6 -1.1 7.6 -2.0
EE 1.3 78.9 0.9 11.1 6.9 -2.2 24.3 -0.1 21.7 0.0 3.3 -1.4 5.4 -0.4
IE 2.9 73.3 1.6 12.5 10.1 -2.5 20.6 -3.8 13.1 -3.7 5.4 -1.3 13.6 -4.2
EL 0.9p 68.4 12.2 35.2 12.5 -3.3 30.0 -5.6 17.9 -3.3 16.2 -6.2 13.8 -3.4
ES 2.8p 73.8 5.3 32.5 12.1 -2.5 25.3 -2.6 20.7 -1.6 4.7 -1.1 10.8 -4.1
FR 1.2p 71.7 3.4 19.5 10.6 -1.3 17.9 -0.3 13.6 0.0 4.7 0.3 7.9 -0.5
HR 3.1p 66.5 2.4 16.6 11.8 -5.1 23.3 -4.6 18.3 -1.2 7.2 -5.3 9.2 -3.8
IT 0.5 65.7 5.6 29.2 18.1 -1.8 25.6 -4.4 20.1 -0.5 7.4 -4.7 10.0 -2.8
(3 4 3.8 76.0 2.1 16.6 13.7 -2.3 22.3 -5.4 14.7 -1.4 9.1 -4.5 6.8 -3.8
LV -0.1 77.3 2.4 12.4 7.9 -3.3 27.3 -1.2 22.9 1.1 7.8 -5.0 7.6 0.4
LT 0.6 78.0 1.9 11.9 8.6 -0.8 26.3 -3.8 20.6 -1.3 9.4 -4.1 7.5 -2.7
LU 3.5 72.0 1.3 17.0 5.6 0.2 20.6 1.5b 17.5 1.7b 1.3 -0.3b 7.5 0.9b
HU 1.1 72.6 1.1 11.4 11.0 0.0 18.9 -7.4 12.3 -2.2 8.7 -7.5 5.0 -3.2
MT 5.7 75.9 0.9 9.3 8.6 -0.2 20.1 -0.2 17.1 0.6 3.6 -0.8 4.9 -2.4
NL 2.0p 80.9 1.0 6.7 4.3 -0.3 16.5 -0.2b 13.2 0.5b 2.5 -0.1b 9.2 -0.5b
AT 1.1 77.1 1.1 8.5 7.1 -0.6 16.9 -1.1 13.3 -0.8 2.6 -0.4 7.8 -0.3
PL 0.0 70.6 0.7 9.9 8.1 -2.4 18.2 -3.7 15.4 -1.9 3.6 -3.1 4.7 -1.7
PT 0.8 75.5 2.8 18.3 8.0 -2.6 21.6 -3.5 17.2 -1.8 5.6 -2.8 6.2 -2.9
RO 0.1 68.6 1.7 16.8 14.7 -2.7 31.2 -7.6 23.8 -1.5 14.5 -9.3 6.0 -2.2
Sl 2.5 75.2 1.9 8.1 7.0 -1.0 14.4 -4.0 12.0 -1.9 2.6 -2.8 5.2 -2.2
SK 1.0 72.7 3.4 16.1 10.3 -2.0 16.4 -1.7 11.9 -0.8 7.9 -0.3 6.2 -0.3
FI 1.8 78.3 1.2 17.2 8.2 -1.7 15.6 -1.0 11.6 0.0 2.4 0.2 9.7 -1.7
SE 0.6 82.9 0.9 20.1 5.5 -1.0 18.8 0.5 17.1 0.9 1.8 1.0 8.6 0.1

Flags:b:Break in series. p:Provisional.

1) Income and Living Conditions indicators, b = major substantive and methodological changes for BE.
Source: European Commission, Eurostat
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Table 2.3: Auxiliary indicators, 2018

5 o _ |l £ 3 ° 2 g 5 - —
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BE 1.8 23.6 2.7e -0.7 34.4 -7.7 187.5 -3.4 2.8 -3.5 0.9 -3.1 0.3 2.3e -1.2 9.4 5.9 58.9 13.1e
BG 2.7 18.8 0.8 2.0 36.4 2.7 84.5 -3.4 -1.1 10.5 7.5 -2.0 2.8 7.7e 47.8 24.0 2.7 23.0 7.5e
cz 3.2 26.3 1.9 0.7 27.9 3.4 78.9 -2.9 7.6 8.6 1.9 0.0 1.8 2.1e 4.8 30.0 4.3 31.8 12.5e
DK 2.0 21.7 3.0 7.3 15.9 2.5 57.8 -0.2 -1.8 -2.2 1.0 -0.3 0.5 2.3e -5.2 14.8 4.8 111.9 16.4e
DE 1.1p 21.1p 3.1 7.9 45.8 4.0 45.3 -2.0p 0.4 1.0 3.8p -1.4p -0.3p 1.4e 11.7 21.7 6.2p 52.6 13.9¢
EE 4.1 24.7 1.4 2.2 24.6 4.0 94.4 -1.0 4.1 -2.5 2.9 0.2 3.2 1.3e 16.3 17.1 4.5 38.7 6.9e
IE 9.0 28.2 1.1 -10.7 -250.3 19.0 487.7 -1.4 -3.0 74.5 -1.3 7.8 5.7 5.5e -40.1 31.3 2.3 43.0 6.7e
EL 1.7 11.1 1.2 -2.7 -135.1 1.9 19.4 -2.5 -1.5 4.0 4.3 5.4 -2.8 41.6e -13.0 -1.6e 0.7 58.7 11.5e
ES 2.3 19.4 1.2 2.4 -52.7 4.0 67.6 2.1 -0.2 2.0 -1.0 -2.0 0.1 3.7e -15.3 18.6 5.4 59.0 13.6e
FR 1.9 22.9 2.2p -0.7 -34.1 2.8 44.6 -1.9 -0.1 -1.7 2.9 0.8 0.9 2.7e -0.2 7.3 6.3 60.4 15.3e
HR 2.9 20.1 1.0 3.1 -13.6 2.0 55.5 -3.2 1.2 19.7 3.2 0.0 0.3p 7.3e -13.9 11.1 na 33.9 7.5e
IT 0.9 17.8 1.4 2.5 -5.4 2.1 27.6 -2.3 -1.3 -2.4 6.2 -1.6 0.0 8.4e -1.7 -1.4 4.1 40.8 13.1e
cy 5.7 18.8 0.6 -3.4 -181.4 2.6 1822.4 -4.1 -3.2 19.2 2.6 3.6 0.3 20.2e -9.5 4.3 6.5 96.4 14.1e
LV 4.0 22.1 0.6 1.6 0.7 1.3 55.7 -3.4 1.3 6.1 5.1 0.8 2.5 5.3e -3.5 29.3 2.5 21.0 7.8e
LT 4.0 20.9 0.9 1.8 -2.9 2.4 42.8 -4.0 3.0 0.7 3.7 3.1 2.6 2.6e 7.5 23.2 2.7 22.6 10.4e
LU 2.0 16.3 1.2 7.5 -3596.0 -836.7 | 7350.1 -3.3 0.4 11.7 -0.7 -0.1 -1.6 0.8e 10.3 19.9 3.7 65.4 14.6e
HU 5.4 24.7 1.5b 2.5 -3.9 -42.3 161.1 -3.8 -0.9 5.9 0.6 1.3 3.0 5.4e 7.0 45.5 3.0 17.7 9.4e
mT 6.1 21.1p 0.6 7.3 230.3 29.1 1476.5 -8.6 0.3 16.4 4.1 -3.8 0.1 3.1e 11.1 17.5 4.8p 46.9 12.2e
NL 2.4 20.4 2.1 10.8 -17.0 -39.0 603.6 -1.4 -0.8 -0.7 1.3 0.6 -0.4 1.9e -1.4 23.6 4.9 103.4 16.1e
AT 2.5 24.1 3.1p 0.3 -6.2 -6.6 61.4 -2.5 1.7 0.5 2.1 1.4 0.8 2.6e 5.3 19.6 4.5 49.7 11.4e
PL 5.4 18.2 1.2 0.8 -16.8 3.0 48.1 2.7 -3.0 23.6 4.3 3.2 4.8 6.2e 0.4 12.7 1.9 35.0 9.3e
PT 2.8 17.5 1.4 1.5 -55.3 3.2 79.6 -2.5 -0.3 6.1 4.5 0.4 0.5 9.4e -6.4 29.0 3.1 66.0 11.0e
RO 4.5 21.1 0.5 -3.4 -3.9 3.0 43.7 -1.6 -4.1 20.7 5.2 1.6 4.4 5.0e 19.5 18.6 2.0 15.8 9.3e
sI 4.4 19.3 2.0 5.5 -0.9 2.9 39.2 -2.9 -0.4 16.9 2.5 2.5 1.2 6.0e -0.6 21.6 2.1 26.9 8.2e
SK 3.8 21.0 0.8 -1.2 -16.6 2.1 71.1 -4.0 -0.4 -0.2 -1.7 1.4 1.8 3.2e 5.3 21.3 3.3 42.4 9.5e
Fl 1.1 24.1 2.8 -1.8 -0.8 -3.9 46.6 -2.0 -1.4 -6.2 3.8 2.2 -1.3 1.5e 1.2 3.4 7.2 65.2 16.1e
SE 2.0 25.2 3.3 2.7 -14.5 -0.1 86.2 -1.3 -7.6 -8.8 1.1 0.5 0.3 1.0e 5.9 14.4 5.2 88.1 18.1e

Flags:b:Break in series. e:Estimated. p:Provisional.

1) House price index e = estimate by NCB for EL.
Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans,
volume exports of goods and services)

, domestic and foreign entities), and International Monetary Fund data, WEO (for world
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Table 2.3 (continued): Auxiliary indicators, 2018

Activity rate - %

Long-term
unemployment

Youth
unemployment

Young people neither in
employment nor in education

People at risk of poverty or
social exclusion -

People at risk of poverty after
social transfers -

Severely materially deprived
people -

People living in households
with very low work intensity -

Year Employment of t.otal rate - %.Of active rate - % of active and tra"ng - % of total % of total population % of total population % of total population gelciitotalipopulaticnlageciiy
2018 | (1 year % change) population aged | population aged e population aged 15-24 59
15-64 15-74 1524
(%) (%) (%) % 3 year change % 3 year change % 3 year change % 3 year change % 3 year change
in pp in pp in pp in pp in pp

BE 1.5 68.6 2.9 15.8 9.2 -3.0 20.0 -1.1 16.4 1.5 5.0 -0.8 12.6 -2.3
BG -0.1 71.5 3.0 12.7 15.0 -4.3 32.8 -8.5 22.0 0.0 20.9 -13.3 9.0 -2.6
cz 1.3 76.6 0.7 6.7 5.6 -1.9 12.2 -1.8 9.6 -0.1 2.8 -2.8 4.5 -2.3
DK 1.5 78.2 1.0 10.5 7.7 0.7 17.0 -0.7 12.7 0.5 3.4 -0.3 9.8 -1.8
DE 1.4p 78.6 1.4 6.2 5.9 -0.3 18.7 -1.3 16.0 -0.7 3.1 -1.3 8.1 -1.7
EE 0.9 79.1 1.3 11.8 9.8 -1.0 24.4 0.2 21.9 0.3 3.8 -0.7 5.2 -1.4
IE 3.2 72.9 2.1 13.8 10.1 -4.2 21.1 -5.1 14.9 -1.3 4.9 -3.6 13.0 -5.7
EL 4.6 68.2 13.6 39.9 14.1 -3.1 31.8 -3.9 18.5 -2.9 16.7 -5.5 14.6 -2.2
ES 2.2 73.7 6.4 34.3 12.4 -3.2 26.1 -2.5 21.5 -0.6 5.4 -1.0 10.7 -4.7
FR 1.0 71.9 3.8 20.8 11.1 -0.9 17.4 -0.3 13.4 -0.2 4.7 0.2 8.0 -0.6
HR 2.6p 66.3 3.4 23.7 13.6 -4.5 24.8 -4.3 19.3 -0.7 8.6 -5.1 11.2 -3.2
IT 0.9 65.6 6.2 32.2 19.2 -2.2 27.3 -1.4 20.3 0.4 8.5 -3.0 11.3 -0.4
cYy 5.3 75.0 2.7 20.2 13.2 -2.1 23.9 -5.0 15.4 -0.8 10.2 -5.2 8.6 -2.3
Lv 1.5 77.7 3.1 12.2 7.8 -2.7 28.4 -2.5 23.3 0.8 9.5 -6.9 7.6 -0.2
LT 1.4 77.3 2.0 11.1 8.0 -1.2 28.3 -1.0 22.9 0.7 11.1 -2.8 9.0 -0.2
LU 3.6 71.1 1.4 14.2 5.3 -0.9b 20.7 2.2 16.7 1.4 1.3 -0.7 8.3 2.6
HU 2.3 71.9 1.4 10.2 10.7 -0.9b 19.6 -8.6 12.8 -2.1 10.1 -9.3 5.7 -3.7
MT 6.0 74.7 1.8 9.1 7.3 -3.2 19.0 -4.0 16.8 0.2 3.0 -5.5 5.5 -3.7
NL 2.7 80.3 1.4 7.2 4.2 -0.5 16.7 0.3 13.3 1.7 2.4 -0.2 8.6 -1.6
AT 1.7 76.8 1.4 9.4 6.8 -0.7 17.5 -0.8 14.3 0.4 2.8 -0.8 7.3 -0.9
PL 0.5 70.1 1.0 11.7 8.7b -2.3b 18.9 -4.5 14.8 -2.8 4.7 -3.4 5.6 -1.3
PT 2.3 75.1 3.1 20.3 8.4 -2.9 21.6 -5.0 17.3 -2.2 6.0 -3.6 7.2 -3.7
RO 0.1 67.8 1.8 16.2 14.5 -3.6 32.5 -4.9 23.5 -1.9 16.8 -5.9 7.4 -0.5
Sl 3.2 75.0 2.2 8.8 6.6 -2.9 16.2 -3.0 13.3 -1.0 3.7 -2.1 5.4 -2.0
SK 2.0 72.4 4.0 14.9 10.2 -3.5 16.3 -2.1 12.2 -0.1 7.0 -2.0 5.2 -1.9
Fl 2.5 77.9 1.6 17.0 8.5 -2.1 16.5 -0.3 12.0 -0.4 2.8 0.6 10.8 0.0
SE 1.6 82.7b 1.1b 17.4b 6.0b -0.7b 18.0 -0.6 16.4 0.1 1.6 0.5 9.1 0.4

Flags:b:Break in series. p:Provisional.

1) Young people neither in employment nor in education and training, b = changes in the weighting procedure for PL.
Source: European Commission, Eurostat
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Table 2.4: Auxiliary indicators, 2017
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BE 1.6 23.3 2.7 0.8 44.7 -7.2 201.4 -2.5 2.6 -0.3 2.1 0.1 0.1 2.7e 0.8 8.2 5.7 58.9 13.2e
BG 2.8 18.3 0.7 4.3 32.9 3.3 86.4 -3.0 -3.2 17.9 5.7 0.4 1.0 10.2e 53.9 19.5 2.8 22.6 7.7e
cz 5.2 24.9 1.8 2.4 26.5 5.2 77.3 -2.5 5.6 6.4 3.0 1.8 3.6 2.8e 1.2 24.4 4.2 31.5 12.4e
DK 2.8 21.2 2.9 8.1 18.6 1.0 53.9 -0.1 -0.7 -0.3 2.8 -0.6 1.3 2.5e -2.7 17.7 4.6 113.8 16.4e
DE 2.7 20.4 3.1 7.7 42.9 3.0 43.8 -1.7 0.8 3.7 5.7 -0.5 1.3 1.8e 8.4 19.5 6.0 52.9 14.1e
EE 5.8 25.9 1.3 3.2 19.8 6.5 95.5 -0.6 2.3 -0.1 4.1 -0.6 3.0 1.9e 23.9 18.1 4.6 39.4 6.8e
IE 8.9 33.3 1.2 -8.2 -264.7 19.2 479.1 -1.2 -2.2 67.8 -0.1 4.2 5.8 9.9e -34.6 32.8 2.1 46.8 6.6e
EL 1.1 11.8 1.2 -1.4 -128.9 1.7 18.0 -1.8 -1.9 -2.4 8.3 3.1 1.6 45.0e -11.3 -8.3e 0.6 58.2 8.8e
ES 3.0 18.7 1.2 3.0 -57.4 2.5 64.8 -1.8 -1.1 7.5 1.0 0.1 0.3 4.4e -12.3 15.1 4.8 61.2 13.5e
FR 2.3 22.5 2.2p -0.8 -33.7 1.4 44 .4 -1.7 -0.7 0.6 5.3 -1.0 1.1 3.1e -0.3 2.8 6.3 58.4 15.2e
HR 3.4 19.7 0.9 4.4 -19.8 0.9 57.4 -2.8 0.6 20.7 2.4 1.5 0.9p 8.8e -14.5 1.7 na 34.0 7.4e
IT 1.7 17.5 1.4 2.7 -5.5 0.6 26.2 -1.9 -0.8 -1.3 8.6 0.0 0.5 11.2e -1.1 -4.6 4.0 40.8 12.2e
cYy 5.9 20.9 0.6 -4.7 -219.6 63.0 1997.0 -4.0 -3.9 18.9 3.2 5.8 0.4 30.7e -9.8 1.0 5.0 105.3 12.1e
Lv 3.3 20.6 0.5 2.2 -3.1 3.7 59.5 -2.9 0.7 5.4 3.8 1.0 3.3 5.6e 7.6 14.0 2.1 22.3 8.9e
LT 4.3 20.1 0.9 1.8 -6.5 2.8 44.2 -3.0 1.4 1.6 4.9 8.1 5.0 3.2e 8.3 19.0 2.7 22.4 10.7e
LU 1.3 17.8 1.3 4.4 -3837.5 -94.6 8286.9 -2.7 0.0 21.4 -0.2 -5.6 -2.1 0.7e 13.9 18.0 3.6 62.5 13.2e
HU 4.3 22.1 1.3 2.8 -8.7 -8.2 208.4 -3.7 0.4 8.2 2.1 1.1 2.3 8.4e 6.9 43.9 2.7 18.6 9.7e
MT 11.0 21.7 0.6 6.5 226.4 28.6 1529.6 -6.1 1.2 21.8 4.0 5.4 2.8 3.1e 7.4 17.5 4.3 47.3 13.5e
NL 2.9 20.1 2.2 10.8 -19.0 26.4 640.8 -0.7 -0.7 -0.6 1.8 1.1 0.5 2.1e -1.7 17.0 4.5 106.8 16.7e
AT 2.3 23.6 3.1 1.3 -4.3 3.2 71.1 -2.1 1.8 0.4 2.5 -0.5 0.6 3.5e 5.6 19.9 4.5 50.3 11.6e
PL 4.8 17.5 1.0 0.9 -20.7 2.2 49.6 -2.0 -3.2 26.0 6.5 4.2 3.4 6.6e 3.4 7.4 2.2 34.9 8.8e
PT 3.5 16.8 1.3 2.2 -58.4 4.9 83.0 -2.2 0.8 11.8 6.9 3.0 0.2 13.3e -9.2 20.6 2.8 69.2 10.6e
RO 7.3 22.4 0.5 -1.9 -5.5 2.8 44.5 -1.3 -5.1 35.5 5.1 2.4 4.8 6.6e 33.9 15.6 2.7 16.1 9.6e
Sl 4.8 18.3 1.9 5.5 -9.6 2.5 37.9 -2.6 -1.6 15.6 3.4 5.7 1.9 9.2e 1.2 12.7 2.1 27.1 8.0e
SK 3.0 21.2 0.9 -1.8 -15.2 4.4 71.5 -2.9 -1.7 3.0 -1.6 -1.7 0.8 3.7e 3.8 19.0 3.1 41.0 9.3e
Fl 3.2 23.3 2.7 -0.7 4.8 6.9 56.8 -1.6 -1.2 -7.0 3.8 3.4 2.1 1.2e 2.6 2.4 6.8 64.4 18.9e
SE 2.6 25.1 3.4 2.9 -10.0 5.2 88.5 -0.9 -4.0 -7.5 0.4 -1.3 0.1 1.3e 5.7 30.6 5.7 87.2 16.5e

Flags:e:Estimated. p:Provisional.

1) House price index e = estimate by NCB for EL.
Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans,

volume exports of goods and services)

, domestic and foreign entities), and International Monetary Fund data, WEO (for world
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Table 2.4 (continued): Auxiliary indicators, 2017

Activity rate - %

Long-term
unemployment

Youth
unemployment

Young people neither in
employment nor in education

People at risk of poverty or
social exclusion -

People at risk of poverty after
social transfers -

Severely materially deprived
people -

People living in households
with very low work intensity -

Year Employment of t.otal rate - %.Of active rate - % of active and tra"ng - % of total % of total population % of total population % of total population gelciitotalipopulaticnlageciiy
2017 | (1 year % change) population aged | population aged e e population aged 15-24 59
15-64 15-74 1524
(%) (%) (%) % 3 year change % 3 year change % 3 year change % 3 year change % 3 year change
in pp in pp in pp in pp in pp

BE 1.6 68.0b 3.5b 19.3b 9.3b -2.7b 20.6 -0.6 15.9 0.4 5.2 -0.7 13.9 -0.7
BG 1.8 71.3 3.4 12.9 15.3 -4.9 38.9 -1.2b 23.4 1.6 30.0 -3.1 11.1 -1.0
cz 1.5 75.9 1.0 7.9 6.3 -1.8 12.2 -2.6 9.1 -0.6 3.7 -3.0 5.5 -2.1
DK 1.5 77.9b 1.2b 12.4b 7.6b 1.2b 17.2 -0.7 12.4 0.3 3.1 -0.1 10.0 -2.2
DE 1.4 78.2 1.6 6.8 6.3 -0.1 19.0 -1.6 16.1 -0.6 3.4 -1.6 8.7 -1.3
EE 2.7 78.8 1.9 12.1 9.4 -2.3 23.4 -2.6b 21.0 -0.8 4.1 -2.1 5.8 -1.8b
IE 3.0 72.7 3.0 14.4 10.9b -4.4b 22.7 -5.6 15.6 -1.2 5.2 -4.0 16.2 -4.8
EL -0.5 68.3 15.6 43.6 15.3 -3.8 34.8 -1.2 20.2 -1.9 21.1 -0.4 15.6 -1.6
ES 2.6 73.9 7.7 38.6 13.3 -3.8b 26.6 -2.6 21.6 -0.6 5.1 -2.0 12.8 -4.3
FR 1.1 71.5 4.2 22.1 11.4 0.2b 17.0 -1.5 13.2 -0.1 4.1 -0.7 8.1 -1.5
HR 2.4p 66.4 4.6 27.4 15.4 -3.9 26.4 -2.9 20.0 0.6 10.3 -3.6 12.2 -2.5
IT 1.2 65.4 6.5 34.7 20.1 -2.0 28.9 0.6 20.3 0.9 10.1 -1.5 11.8 -0.3
cYy 5.4 73.9 4.5 24.7 16.1 -0.9 25.2 -2.2 15.7 1.3 11.5 -3.8 9.4 -0.3
Lv 0.0 77.0 3.3 17.0 10.3 -1.7 28.2 -4.5 22.1 0.9 11.3 -7.9 7.8 -1.8
LT -0.7 75.9 2.7 13.3 9.1 -0.8 29.6 2.3 22.9 3.8 12.4 -1.2 9.7 0.9
LU 3.5 70.2 2.1 15.4 5.9 -0.4 19.4 0.4 16.4 0.0 1.2 -0.2 6.9 0.8
HU 1.9 71.2 1.7 10.7 11.0 -2.6 25.6 -6.2 13.4 -1.6 14.5 -9.5 6.6 -6.2
MT 8.0 72.2 2.0 10.6 8.6b -1.7b 19.3 -4.6 16.7 0.9 3.3 -7.0 7.1 -2.8
NL 2.4 79.7 1.9 8.9 4.0 -1.5 17.0 0.5 13.2 1.6 2.6 -0.6 9.5 -0.7
AT 1.6 76.4 1.8 9.8 6.5 -1.2 18.1 -1.1 14.4 0.3 3.7 -0.3 8.3 -0.8
PL 1.3 69.6 1.5 14.8 9.5 -2.5 19.5 -5.2 15.0 -2.0 5.9 -4.5 5.7 -1.6
PT 3.3 74.7 4.5 23.9 9.3 -3.0 23.3 -4.2 18.3 -1.2 6.9 -3.7 8.0 -4.2
RO 2.4 67.3 2.0 18.3 15.2 -1.8 35.7 -4.6 23.6 -1.5 19.7 -6.2 6.9 -0.3
Sl 2.9 74.2 3.1 11.2 6.5 -2.9 17.1 -3.3 13.3 -1.2 4.6 -2.0 6.2 -2.5
SK 2.2 72.1 5.1 18.9 12.1 -0.7 16.3 -2.1 12.4 -0.2 7.0 -2.9 5.4 -1.7
FI 1.0 76.7 2.1 20.1 9.4 -0.8 15.7 -1.6 11.5 -1.3 2.1 -0.7 10.7 0.7
SE 2.5 82.5 1.2 17.9 6.2 -1.0 17.7 -0.5 15.8 0.2 1.1 0.1 8.8 -0.2

Flags:b:Break in series. p:Provisional.

1) Labour Fource Survey indicators, b = change in the survey methodology for BE; b = improvement in the data collection and introduction of CAWI (computer-assisted web interviewing) technique for DK. 2) Young people neither in employment nor in education and training, b = introduction of
the new Labour Force Survey in substitution to the Quarterly National Household Survey (QNHS) as data source for |E; b = changes in the weighting procedure for MT.
Source: European Commission, Eurostat

32



Table 2.5: Auxiliary indicators, 2016
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BE 1.3 23.3 2.5 0.7 52.2 12.2 221.9 2.2 1.9 7.9 2.6 3.9 0.0 3.2e 0.0 3.8 5.7 58.2 14.2¢
BG 3.0 18.4 0.8 5.3 30.1 2.7 89.4 2.4 -4.8 6.1 3.1 6.3 2.5 12.8¢ 53.4 11.6 2.7 22.7 7.7¢
cz 2.5 24.9 1.7 2.9 27.6 5.5 78.0 2.0 -3.8 -0.4 3.4 2.0 0.9 4.0e 0.4 14.2 3.8 31.1 10.7e
DK 3.2 21.0 3.1 7.8 15.5 2.5 56.3 0.0 -0.4 -5.8 3.4 1.8 1.5 3.3e 1.5 16.8 4.2 116.4 16.7e
DE 2.2 20.3 2.9 8.6 37.9 1.8 42.9 -1.5 1.0 -1.0 6.4 0.2 1.0 2.6e 5.1 16.1 6.0 53.3 18.4e
EE 3.2 24.4 1.2 2.3 18.1 3.8 98.5 -1.0 0.2 -3.7 3.7 2.5 2.9 1.7e 32.2 27.3 4.4 40.0 7.7¢
IE 2.0 35.8 1.2 -5.8 -249.3 34.8 517.9 -1.1 -1.1 53.8 -0.3 2.3 -1.6 13.1e -29.7 39.6 1.8 52.4 7.4e
EL -0.5 11.0 1.0 -1.2 -128.4 1.4 15.8 -1.6 -3.3 -12.5 7.3 -2.7 -3.8 46.3e 9.2 -14.2e 0.7 61.3 10.1e
ES 3.0 18.0 1.2 3.4 -61.7 3.6 63.8 -1.5 -2.3 -0.2 0.4 3.1 0.9 5.7¢ -10.0 8.7 4.4 64.5 13.2e
FR 1.1 21.8 2.2 -0.4 -30.4 1.3 44.7 -1.4 0.0 -1.9 6.4 -0.5 0.5 3.6e -0.1 -1.8 6.0 57.1 16.0e
HR 3.5 19.8 0.9 3.6 -27.9 0.8 57.1 -2.6 -1.1 6.2 1.5 4.7 3.3p 10.7e -11.5 -3.6 na 35.1 7.2¢
I 1.3 17.2 1.4b 2.4 -11.3 1.4 26.3 -1.5 -0.9 -6.9 8.6 -0.4 -0.1 15.0e 0.7 -8.1 4.1 41.2 14.2¢
cy 6.5 18.1 0.5 -4.1 -227.6 40.8 | 2069.6 -3.3 -3.5 4.7 3.9 4.8 1.7 35.4e -11.2 2.9 4.4 116.2 10.7e
Lv 2.4 19.3 0.4 2.8 -6.9 1.2 57.6 -2.4 -0.3 6.0 0.4 1.6 2.7 6.3e 30.2 11.1 2.0 23.4 9.9¢
LT 2.5 19.9 0.8 0.4 -12.6 2.7 44.7 -2.6 -0.9 -4.3 4.0 2.6 0.2 4.0e 6.2 16.3 3.0 22.8 11.6e
LU 5.0 17.3 1.3 4.5 -3639.2 56.8 | 8972.9 2.3 -0.4 22.2 0.5 3.0 1.9 0.8e 8.8 16.6 4.1 60.5 13.4e
HU 2.2 19.5 1.2 4.5 -11.9 55.2 257.0 -3.1 -5.3 -5.1 1.5 1.5 -1.5 11.9¢ 7.6 33.6 2.4 20.1 9.9¢
mMT 3.8 24.3 0.6 -0.2 213.1 23.8| 1646.7 -8.1 1.8 14.4 3.1 -0.7 -0.7 4.1e 7.2 14.4 3.6 50.1 15.8¢
NL 2.2 20.0 2.2 7.9 -34.1 29.8 641.2 -0.6 -0.6 -5.9 2.0 -0.6 0.6 2.4e 0.1 9.7 4.1 109.6 17.7e
AT 2.0 23.1 3.1e 2.6 -9.4 -7.5 65.0 -1.9 2.1 -5.8 3.2 0.7 0.7 5.1e 5.7 17.8 4.3 51.1 12.5¢
PL 3.1 18.0 1.0 0.3 -22.9 3.9 50.5 -1.4 -5.7 14.3 4.9 7.0 2.3 6.4¢ 4.0 4.4 2.4 36.6 9.4e
PT 2.0 15.5 1.3 2.1 -64.2 3.6 80.2 -1.6 0.3 2.1 8.4 2.1 0.4 17.2e -11.2 15.1 2.6 72.6 12.9¢
RO 4.7 22.9 0.5 0.9 -6.4 3.3 45.4 -0.9 -2.8 21.0 3.6 14.0 5.9 9.7e 23.4 6.7 2.6 16.7 9.8e
sl 3.2 17.4 2.0 4.0 -14.7 3.2 37.1 2.1 -1.8 0.3 2.9 3.9 1.3 12.3e 2.2 -2.8 2.1 27.3 8.0e
sK 1.9 21.1 0.8 -1.0 -14.8 5.3 70.9 -2.5 2.2 4.1 -2.3 2.7 -0.4 4.6e -0.7 14.0 3.1 38.4 9.2¢
FI 2.8 22.7 2.7 -1.9 10.2 2.1 54.5 -1.4 0.3 -18.3 3.2 1.6 2.3 l.4e 5.4 0.5 6.6 64.1 17.7¢
SE 2.1 24.2 3.3p 2.3 -13.7 2.9 85.3 -0.8 -7.9 -12.1 1.3 0.1 0.2 1.2e 7.4 34.0 5.3 85.7 17.6e

Flags:b:Break in series. e:Estimated. p:Provisional.

1) House price index e = estimate by NCB for EL.
Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans,
volume exports of goods and services)

, domestic and foreign entities), and International Monetary Fund data, WEO (for world
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Table 2.5 (continued): Auxiliary indicators, 2016

Activity rate - %

Long-term
unemployment

Youth
unemployment

Young people neither in
employment nor in education

People at risk of poverty or
social exclusion -

People at risk of poverty after
social transfers -

Severely materially deprived
people -

People living in households
with very low work intensity -

Year Employment of t.otal rate - %.Of active rate - % of active and trairfing - % of total % of total population % of total population % of total population elciitotalipopulaticnlag=cloy
2016 | (1 year % change) population aged | population aged Population aged population aged 15-24 59
15-64 15-74 1524
(%) (%) (%) 7 3 year change % 3 year change % 3 year change % 3 year change % 3 year change
in pp in pp in pp in pp in pp

BE 1.3 67.6 4.0 20.1 9.9 -2.8 20.9 0.1 15.5 0.4 5.5 0.4 14.9 0.9
BG 0.5 68.7 4.5 17.2 18.2 -3.4 40.4b -7.6b 22.9b 1.9b 31.9b -11.1b 11.9b -1.1b
cz 1.6 75.0 1.7 10.5 7.0 -2.1b 13.3 -1.3 9.7 1.1 4.8 -1.8 6.7 -0.2
DK 1.7 77.5b 1.2b 12.2b 6.7b 0.1b 16.8 -1.5 11.9 0.0 2.6 -1.0 10.7 -1.2
DE 1.2 77.9 1.7 7.1 6.7 0.4 19.7 -0.6 16.5 0.4 3.7 -1.7 9.6 -0.3
EE 0.3 77.5 2.1 13.4 9.1 -2.2 24.4 0.9 21.7 3.1 4.7 -2.9 5.8 -2.6
IE 3.7 72.7 4.2 16.8 12.6 -3.8 24.4 -5.5 16.8 1.1 6.7 -3.2 17.8 -6.1
EL 3.4 68.2 17.0 47.3 15.8 -4.6 35.6 -0.1 21.2 -1.9 22.4 2.1 17.2 -1.0
ES 2.1 74.2 9.5 44.4 14.6 -4.0 27.9 0.6 22.3 1.9 5.8 -0.4 14.9 -0.8
FR 0.6 71.4 4.6 24.5 11.9 0.7b 18.2 0.1 13.6 -0.1 4.4 -0.5 8.4 0.3
HR 0.2p 65.6 6.6 31.3 16.9 -2.7 27.9 -2.0 19.5 0.0 12.5 -2.2 13.0 -1.8
IT 1.4 64.9 6.7 37.8 19.9 -2.3 30.0 1.5 20.6 1.3 12.1 -0.2 12.8 1.5
cYy 4.7 73.4 5.8 29.1 16.0 -2.7 27.7 -0.1 16.1 0.8 13.6 -2.5 10.6 2.7
Lv -0.3 76.3 4.0 17.3 11.2 -1.8 28.5 -6.6 21.8 2.4 12.8 -11.2 7.2 -2.8
LT 2.3 75.5 3.0 14.5 9.4 -1.7 30.1 -0.7 21.9 1.3 13.5 -2.5 10.2 -0.8
LU 3.0 70.0 2.2 18.9 5.4 0.4 19.1b 0.1b 15.8b -0.1b 1.6b -0.2b 6.6b 0.0b
HU 3.7 70.1 2.4 12.9 11.0 -4.5 26.3 -8.5 14.5 -0.5 16.2 -11.6 8.2 -5.4
MT 4.5 70.6 2.4 10.7 8.8 -1.1 20.3 -4.3 16.5 0.7 4.4 -5.8 7.3 -1.8
NL 1.5 79.7 2.5 10.8 4.6 -1.0b 16.7b 0.8b 12.7b 2.3b 2.6b 0.1b 9.7b 0.4b
AT 1.3 76.2 1.9 11.2 7.7 0.4 18.0 -0.8 14.1 -0.3 3.0 -1.2 8.1 0.3
PL 0.8 68.8 2.2 17.7 10.5 -1.7b 21.9 -3.9 17.3 0.0 6.7 -5.2 6.4 -0.8
PT 1.6 73.7 6.2 28.0 10.6 -3.5 25.1 -2.4 19.0 0.3 8.4 -2.5 9.1 -3.1
RO -1.1 65.6 3.0 20.6 17.4 0.4 38.8 -3.1 25.3 2.3 23.8 -6.0 8.2 0.6
Sl 1.8 71.6 4.3 15.2 8.0 -1.2 18.4 -2.0 13.9 -0.6 5.4 -1.3 7.4 -0.6
SK 2.4 71.9 5.8 22.2 12.3 -1.4 18.1 -1.7 12.7 -0.1 8.2 -2.0 6.5 -1.1
FI 0.5 75.9 2.3 20.1 9.9 0.6 16.6 0.6 11.6 -0.2 2.2 -0.3 11.4 2.4
SE 1.9 82.1 1.3 18.9 6.5 -1.0 18.3 0.0 16.2 0.2 0.8 -1.1 8.5 -0.9

Flags:b:Break in series. p:Provisional.

1) Labour Force Survey indicators, b = data collection improvement, introduction of CAWI (computer-assisted web interviewing) technique for DK. 2) Young people neither in employment nor in education and training, b = data are impacted from the changes in the questionnaire introduced in
2013 and inclusion of French overseas departments (DROM) for FR. 3) Income and Living Conditions indicators, b = for BG, the increase of rotational groups from 4 to 6 in 2016 leads to increase of overall sample size. The number of pensioners (from National Social Security Institute) was
used as calibration variable for the first time; b = for LU, new procedures developed in data validation and compilation, weighting, estimation and imputation, adjustment. Better coverage of certain segments of the resident population by use of Luxembourg's National Population Register; b = for
NL, introduction of CAWI, oversampling of lower income groups, use of register information for housing costs, changes in fieldwork period, weighting, calculation of imputed rent.
Source: European Commission, Eurostat
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Table 2.6: Auxiliary indicators, 2015
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BE 2.0 23.0 2.4 1.4 51.7 -4.3 225.3 2.7 0.1 -13.3 0.3 0.6 1.2 3.8¢ 1.9 2.3 5.7 57.9 14.7e
BG 3.4 20.9 1.0 3.1 21.4 4.4 92,5 -3.8 -4.1 13.5 3.6 3.3 3.1 14.5¢ 54.3 2.0b 1.4 23.3 7.7¢
cz 5.4 26.5 1.9 2.6 20.3 0.9 75.3 2.4 -8.2 -1.5 0.8 2.9 3.9 na -1.2 6.5 3.8 30.2 10.1e
DK 2.3 19.9 3.1 7.9 9.6 0.6 50.0 0.0 -1.5 8.2 1.6 0.5 1.0 3.9¢ 4.0 15.3 4.0 128.9 16.7¢
DE 1.5 20.0 2.9 8.6 34.5 1.9 42.2 -2.0 1.0 2.8 1.9 2.3 0.5 3.0e 0.5 11.4 5.8 53.6 18.6e
EE 1.9 24.5 1.5 3.8 16.7 -3.2 98.0 -1.5 1.5 7.7 2.9 -4.6 -1.0 2.2¢ 44.9 34.5 4.0 39.8 7.7¢
IE 25.2 24.1 1.2 3.9 -243.3 82.0 497.7 -1.5 -1.5 38.3 1.9 36.1 20.8 14.9e -29.7 31.5 1.5 56.5 7.8e
EL -0.2 10.8 1.0 0.3 -128.5 0.7 14.8 2.2 -5.3 -13.7 4.5 1.9 2.8 46.8¢ -9.9 -21.7¢ 0.8 62.8 11.0e
ES 3.8 18.0 1.2 2.7 -64.8 1.9 61.2 -2.0 -1.4 2.9 -3.6 1.2 1.0 6.3¢ -5.7 5.6 4.0 68.0 13.7¢
FR 1.1 21.5 2.3p 0.4 -29.7 1.8 43.9 -1.8 -0.6 3.3 2.8 1.5 0.9 4.0e 1.1 -4.7 5.9 56.1 17.3e
HR 2.5 19.3 0.8 4.0 -39.1 0.1 53.7 3.4 -1.2 5.4 0.5 7.2 1.3p 13.0e -7.7 -8.2 na 38.4 8.0e
I 0.8 16.9 1.3 1.8 -17.0 0.7 25.5 -2.0 -0.7 9.4 2.5 1.2 0.1 16.5e 3.5 -14.3 4.1 41.8 13.1e
cy 3.4 12.9 0.5 0.4 -258.2 146.0 | 2131.8 -4.0 -2.6 4.4 1.4 5.8 1.8 36.3e 7.3 -7.1b 3.6 126.8 10.7e
Lv 3.9 21.9 0.6 2.2 -10.9 3.0 59.1 -3.5 2.2 13.6 0.5 0.1 2.4 6.5¢ 43.4 9.5 2.4 24.3 9.5¢
LT 2.0 19.6 1.0 0.6 -13.5 2.5 42.9 -3.6 -1.6 6.8 1.4 -0.7 0.6 5.6e 11.2 11.7 2.8 22.3 9.0e
LU 2.3 17.3 1.3 4.6 -3679.7 960.6 | 9052.3 2.9 0.1 18.5 1.3 2.0 0.3 1.1e 12.9 15.5 3.8 59.0 13.4e
HU 3.7 22.2 1.3 6.9 -18.3 -4.3 219.8 -4.1 -7.3 9.0 -0.5 4.3 1.4 15.2e 6.3 14.8 2.2 21.1 11.2e
mMT 9.6 24.2 0.7 5.4 191.3 32.8| 1662.6 -8.5 0.8 9.5 2.0 12.3 5.6 5.1e 5.0 8.1 2.9 50.7 14.1e
NL 2.0 22.1 2.2 5.8 -53.5 42.2 615.5 1.1 0.8 6.4 -0.1 4.3 1.0 2.7¢ 0.4 -1.8 3.5 111.3 18.0e
AT 1.0 22.7 3.1 1.2 -11.3 -2.1 75.4 -2.3 2.0 -8.8 0.4 -0.1 0.4 6.5¢ 6.1 14.2 4.3 50.8 13.5¢
PL 4.2 20.1 1.0 1.4 -26.0 3.2 48.1 -1.6 -2.1 9.1 2.8 4.9 2.7 6.6e 1.4 -2.0 2.5 36.0 9.2¢
PT 1.8 15.5 1.2 1.5 -72.3 0.6 81.0 2.3 1.1 1.2 4.7 3.2 0.4 17.5e -12.0 5.4 2.4 77.0 12.4e
RO 3.0 24.8 0.5 1.6 -12.9 2.4 44.4 -0.9 2.2 21.9 5.7 1.5 4.3 13.4e 20.5 0.5 2.4 17.4 9.8¢
S| 2.2 18.7 2.2 4.9 -19.0 4.0 34.4 -3.1 -0.9 -4.5 0.6 1.6 0.9 17.9¢ 2.1 -10.8 2.1 27.6 8.6e
sK 5.2 23.7 1.2 1.1 -14.0 1.7 62.7 -3.0 -1.5 4.4 -3.2 3.5 3.2 4.4e -0.9 7.8 2.5 34.4 9.0e
FI 0.5 21.2 2.9 -0.9 15.2 7.4 57.3 -1.8 0.9 -22.8 1.9 -2.7 0.6 1.5¢ 8.4 0.8b 6.0 63.3 19.1e
SE 4.5 23.8 3.2 3.2 -15.1 2.0 83.9 0.8 -7.9 -10.0 0.3 2.7 3.0 1.3e 5.3 30.2 4.7 82.4 18.8e

Flags:b:Break in series. e:Estimated. p:Provisional.

1) House price index e = estimate by NCB for EL; b = break in time series due to full implementation of harmonised EU methodology for BG and CY; b = break in time series due to new calculation method for New dwellings (apartments) for Fl.
Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans, domestic and foreign entities), and International Monetary Fund data, WEO (for world
volume exports of goods and services)
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Table 2.6 (continued): Auxiliary indicators, 2015

Activity rate - %

Long-term
unemployment

Youth
unemployment

Young people neither in
employment nor in education

People at risk of poverty or
social exclusion -

People at risk of poverty after
social transfers -

Severely materially deprived
people -

People living in households
with very low work intensity -

Year Employment of t.OtaI rate - %.of active rate - % of active and tra"?'ng - % of total % of total population % of total population % of total population peleiliotalipepulationiagecliy
2015 | (1 year % change) population aged | population aged e e population aged 15-24 59
15-64 15-74 1524
(%) (%) (%) % 3 year change % 3 year change % 3 year change % 3 year change % 3 year change
in pp in pp in pp in pp in pp

BE 0.9 67.6 4.4 22.1 12.2 -0.1 21.1 -0.5 14.9 -0.4 5.8 -0.5 14.9 1.0
BG 0.4 69.3 5.6 21.6 19.3 -2.2 41.3 -8.0 22.0 0.8 34.2 -9.9 11.6 -0.9
cz 1.4 74.0 2.4 12.6 7.5 -1.4 14.0 -1.4 9.7 0.1 5.6 -1.0 6.8 0.0
DK 1.4 76.9 1.6 12.2 7.0 -0.3 17.7 0.2 12.2 0.2 3.7 1.0 11.6 1.4
DE 0.9 77.6 2.0 7.2 6.2 -0.9 20.0 0.4 16.7 0.6 4.4 -0.5 9.8 -0.1
EE 2.9 76.7 2.4 13.1 10.8 -1.4 24.2 0.8 21.6 4.1 4.5 -4.9 6.6 -2.5
IE 3.6 72.1 5.3 20.2 14.3 -4.9 26.2 -3.9 16.2 -0.1 8.5 -1.4 18.7 -4.7
EL -2.9 67.8 18.2 49.8 17.2 -3.0 35.7 1.1 21.4 -1.7 22.2 2.7 16.8 2.6
ES 2.8 74.3 11.4 48.3 15.6 -3.0 28.6 1.4 22.1 1.3 6.4 0.6 15.4 1.1
FR 0.2 71.3 4.6 24.7 12.0 -0.5 17.7 -1.4 13.6 -0.5 4.5 -0.8 8.6 0.2
HR 1.3p 66.9 10.2 42.3 18.1 1.5 29.1 -3.5 20.0 -0.4 13.7 -2.2 14.4 -2.4
IT 0.7 64.0 6.9 40.3 21.4 0.4 28.7 -1.2 19.9 0.4 11.5 -3.0 11.7 1.1
cYy 1.6 73.9 6.8 32.8 15.3 -0.7 28.9 1.8 16.2 1.5 15.4 0.4 10.9 4.4
Lv 1.4 75.7 4.5 16.3 10.5 -4.4 30.9 -5.3 22.5 3.3 16.4 -9.2 7.8 -3.9
LT 1.4 74.1 3.9 16.3 9.2 -2.0 29.3 -3.2 22.2 3.6 13.9 -5.9 9.2 -2.2
LU 2.6 70.9b 1.9b 17.3b 6.2b 0.3b 18.5 0.1 15.3 0.2 2.0 0.7 5.7 -0.4
HU 2.2 68.6 3.1 17.3 11.6b -3.2b 28.2 -5.3 14.9 0.6 19.4 -6.9 9.4 -4.1
MT 3.8 68.8 2.7 11.6 10.5 -0.3 23.0 -0.1 16.6 1.5 8.5 -0.7 9.2 0.2
NL 1.0 79.6 3.0 11.3 4.7 -0.2 16.4 1.4 11.6 1.5 2.6 0.3 10.2 1.3
AT 0.6 75.5 1.7 10.6 7.5 0.7 18.3 -0.2 13.9 -0.5 3.6 -0.4 8.2 0.5
PL 1.5 68.1 3.0 20.8 11.0 -0.8 23.4 -3.3 17.6 0.5 8.1 -5.4 6.9 0.0
PT 1.4 73.4 7.2 32.0 11.3 -2.6 26.6 1.3 19.5 1.6 9.6 1.0 10.9 0.8
RO -1.3 66.1 3.0 21.7 18.1 1.3 37.4 -5.8 25.4 2.5 22.7 -8.4 7.9 0.0
SI 1.3 71.8 4.7 16.3 9.5 0.2 19.2 -0.4 14.3 0.8 5.8 -0.8 7.4 -0.1
SK 2.0 70.9 7.6 26.5 13.7 -0.1 18.4 -2.1 12.3 -0.9 9.0 -1.5 7.1 -0.1
FI -0.1 75.8 2.3 22.4 10.6 2.0 16.8 -0.4 12.4 -0.8 2.2 -0.7 10.8 1.5
SE 1.5 81.7 1.5 20.4 6.7 -1.1 18.6 0.9 16.3 1.1 1.1 -0.7 8.7 0.6

Flags:b:Break in series. p:Provisional.

1) Labour Force Survey indicators, b = change in the sampling strategy and data collection tehnique for LU.
Source: European Commission, Eurostat
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Table 2.7: Auxiliary indicators, 2014
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BE 1.6 22.8 2.4 0.6 51.8 -2.7 226.9 -3.8 -0.1 -8.3 -2.5 1.6 1.2 4.3e 3.3 2.9 5.9 57.5 15.1e
BG 1.0 21.1 0.8 3.5 10.8 1.9 92.8 -5.6 -3.0 11.7 3.0 -0.5 0.6 16.0e 56.2 -2.7 1.6 25.2 7.9e
cz 2.3 25.4 2.0 0.9 19.0 3.9 76.7 -3.9 -10.1 -0.8 -1.6 5.1 1.7 na -1.1 0.9 3.8 30.2 10.0e
DK 1.6 19.2 2.9 8.7 11.4 2.0 49.8 0.0 -1.4 -11.0 3.7 -0.5 0.7 5.1e 5.2 4.9 3.9 131.5 18.4e
DE 2.2 20.0 2.9 7.3 31.7 0.5 41.3 -2.8 0.0 -4.3 -2.6 1.2 1.3 3.9e -4.5 10.0 5.9 54.2 19.2e
EE 3.0 25.7 1.4 1.8 12.8 6.6 103.8 -2.1 3.1 27.5 0.4 -1.0 2.2 3.2e 41.1 35.0 3.8 38.9 6.6e
IE 8.7 20.6 1.5 -2.4 -351.9 38.4 388.2 -2.7 -1.8 -9.7 -5.3 11.0 5.9 21.6e -13.2 2.1 1.8 81.0 9.1e
EL 0.5 10.8 0.8 0.7 -129.7 1.1 11.9 -3.4 -5.6 -14.7 3.7 4.6 -3.0 39.7e 0.4 -27.1e 1.1 64.4 12.8e
ES 1.4 17.8 1.2 2.1 -70.1 2.3 60.0 -2.9 -0.6 -6.4 -6.7 0.9 0.3 8.1e -3.7 -22.3 4.2 73.4 14.0e
FR 1.0 21.8 2.2 -1.0 -31.0 0.2 42.1 -2.5 -0.7 -9.6 -1.7 -0.3 0.4 4.2e 2.2 -3.9 6.0 55.6 18.9e
HR -0.3 19.0 0.8 0.7 -46.3 5.2 56.3 -4.0 -1.4 -14.7 0.7 3.8 -2.9p 13.6e -5.9 -6.9 na 40.1 7.2e
IT 0.0 16.7 1.3e 2.1 -21.0 0.8 25.0 -2.6 0.4 -10.6 -3.8 -1.0 -0.1 16.5e 3.9 -13.1 4.3 42.6 14.0e
cYy -1.8 13.3 0.5 -3.3 -197.6 222.8 1941.5 -5.9 -0.1 -15.5 -0.8 2.6 0.2 38.6e -1.5 -8.7 3.9 131.4 10.3e
Lv 1.9 22.8 0.7 1.4 -17.2 3.3 56.6 -4.7 -1.3 18.2 0.1 2.6 3.3 9.7e 56.8 16.6 2.5 26.4 10.2e
LT 3.5 18.9 1.0 6.2 -16.9 0.8 41.4 -4.7 -0.1 26.8 -0.5 -5.4 1.5 6.8e 11.4 7.5 2.5 21.5 9.7e
LU 2.6 19.2 1.3 3.9 -3277.8 274.7 7568.0 -4.2 0.8 15.5 2.3 2.9 0.1 1l.4e 15.8 14.2 3.6 58.5 13.4e
HU 4.2 22.0 1.4 4.8 -29.5 9.5 216.4 -6.1 -7.0 -12.0 -1.2 5.6 -0.3 19.4e 9.1 -2.2 1.9 25.6 10.9e
MT 7.6 16.7 0.7 7.3 205.7 2.7 1789.7 -14.4 0.7 -7.4 1.2 -0.1 1.5 6.0e 3.6 5.2 2.5 54.8 11.9e
NL 1.4 17.6 2.2 8.4 -45.8 13.0 558.1 -1.6 1.3 -6.2 -3.0 0.9 1.5 3.4e -0.1 -11.6 3.1 113.2 18.5e
AT 0.7 22.7 3.1e 2.4 -11.3 0.4 77.8 -3.0 1.6 -10.9 -2.7 -0.7 -0.3 7.5e 5.4 16.8 4.3 51.0 14.2e
PL 3.4 19.8 0.9 -0.1 -26.4 3.6 51.7 -2.6 -1.5 9.6 -1.4 3.1 1.6 7.2e 2.4 -6.8 3.1 35.8 9.3e
PT 0.8 15.0 1.3 1.5 -77.7 5.3 81.5 -3.6 -1.2 -1.9 0.1 0.7 -0.6 16.6e -10.1 -4.9 2.5 81.9 13.7e
RO 3.6 24.4 0.4 2.4 -14.5 1.9 44.9 -1.4 -1.3 28.1 3.7 4.9 2.8 20.7e 48.0 -7.3 2.4 18.0 10.5e
Sl 2.8 19.1 2.4 5.3 -28.5 2.0 31.5 -4.1 0.4 -8.0 -4.6 2.4 2.3 22.8e 2.9 -17.6 2.2 28.3 9.3e
SK 2.7 20.5 0.9 2.1 -13.0 -0.4 62.1 -4.0 0.5 7.8 -3.7 0.1 1.3 5.2e 1.8 -0.4 2.7 32.5 8.4e
FI -0.4 21.5 3.2 -1.2 0.1 6.4 52.0 -2.4 2.0 -23.1 -3.2 -5.6 0.1 1.6e 9.2 3.2 6.0 62.5 24.3e
SE 2.7 23.2 3.1e 4.1 -22.8 -1.7 83.4 -1.3 -3.8 -4.7 -0.8 0.8 1.2 1.3e 5.4 16.5 4.2 82.1 20.6e

Flags:e:Estimated. p:Provisional.

1) House price index e = estimate by NCB for EL.
Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans,

volume exports of goods and services)

, domestic and foreign entities), and International Monetary Fund data, WEO (for world
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Table 2.7 (continued): Auxiliary indicators, 2014

Activity rate - %

Long-term
unemployment

Youth
unemployment

Young people neither in
employment nor in education

People at risk of poverty or
social exclusion -

People at risk of poverty after
social transfers -

Severely materially deprived
people -

People living in households
with very low work intensity -

Year Employment of t.otal rate - %.Of active rate - % of active and tralr}lng - % of total % of total population % of total population % of total population b it pepikilem agl 0=
2014 | (1 year % change) population aged | population aged e population aged 15-24 59
15-64 15-74 1524
(%) (%) (%) % 3 year change % 3 year change % 3 year change % 3 year change % 3 year change
in pp in pp in pp in pp in pp

BE 0.4 67.7 4.3 23.2 12.0 0.2b 21.2 0.2 15.5 0.2 5.9 0.2 14.6 0.8
BG 0.4 69.0 6.9 23.8 20.2 -1.6 40.1b -9.0b 21.8 -0.4 33.1 -10.5 12.1 1.1
cz 0.6 73.5 2.7 15.9 8.1 -0.2b 14.8 -0.5 9.7 -0.1 6.7 0.6 7.6 1.0
DK 0.9 76.6 1.7 14.2 6.4 -0.8 17.9 0.3b 12.1 0.0 3.2 0.9 12.2 1.7
DE 0.9 77.7 2.2 7.7 6.4 -1.1b 20.6 0.7 16.7 0.9 5.0 -0.3 10.0 -1.2
EE 0.8 75.2 3.3 15.0 11.7 0.1 26.0b 2.9b 21.8 4.3 6.2 -2.5 7.6b -2.4b
IE 2.7 71.8 6.6 23.4 15.3 -3.8 28.3 -2.6 16.8 1.6 9.2 1.4 21.0 -5.9
EL 3.6 67.4 19.5 52.4 19.1 1.7 36.0 5.0 22.1 0.7 21.5 6.3 17.2 5.2
ES 1.0 74.2 12.9 53.2 17.1b -1.1b 29.2 2.5 22.2 1.6 7.1 2.6 17.1 3.7
FR 0.5 71.0 4.5 24.2 11.2b -1.1b 18.5 -0.8 13.3 -0.7 4.8 -0.4 9.6 0.2
HR 2.6p 66.1 10.1 45.5 19.3 3.1 29.3 -3.3 19.4 -1.5 13.9 -1.3 14.7 -1.2
IT 0.1 63.9 7.7 42.7 22.1 2.4 28.3 0.2 19.4 -0.4 11.6 0.5 12.1 1.6
cYy -2.0 74.3 7.7 36.0 17.0 2.4 27.4 2.8 14.4 -0.4 15.3 3.6 9.7 4.8
Lv -1.3 74.6 4.6 19.6 12.0 -4.0 32.7 -7.4 21.2 2.2 19.2 -11.8 9.6 -3.0
LT 2.0 73.7 4.8 19.3 9.9 -1.9 27.3 -5.8 19.1 -0.1 13.6 -5.4 8.8 -3.9
LU 2.5 70.8 1.6 22.6 6.3 1.6 19.0 2.2 16.4 2.8 1.4 0.2 6.1 0.3
HU 4.6 67.0 3.7 20.4 13.6 0.4 31.8 0.3 15.0 0.9 24.0 0.6 12.8 0.0
MT 6.1 67.8 2.9 11.7 10.3 0.1 23.9 1.8 15.8 0.2 10.3 3.7 9.9 1.0
NL -0.1 79.0 2.9 12.7 5.5 1.2 16.5 0.8 11.6 0.6 3.2 0.7 10.2 1.3
AT 1.0 75.4 1.5 10.3 7.7 0.4 19.2 0.0 14.1 -0.4 4.0 0.0 9.1 0.5
PL 1.7 67.9 3.8 23.9 12.0 0.5 24.7 -2.5 17.0 -0.7 10.4 -2.6 7.3 0.4
PT 1.4 73.2 8.4 34.8 12.3 -0.3b 27.5 3.1 19.5 1.5 10.6 2.3 12.2 3.9
RO 0.8 65.7 2.8 24.0 17.0 -0.5 40.3 -0.6 25.1 2.8 25.9 -3.6 7.2 -0.1
Sl 0.4 70.9 5.3 20.2 9.4 2.3 20.4 1.1 14.5 0.9 6.6 0.5 8.7 1.1
SK 1.4 70.3 9.3 29.7 12.8 -1.0b 18.4 -2.2 12.6 -0.4 9.9 -0.7 7.1 -0.6
FI -0.4 75.4 1.9 20.5 10.2 1.8 17.3 -0.6 12.8 -0.9 2.8 -0.4 10.0 0.0
SE 1.4 81.5 1.4 22.9 7.2 -0.3 18.2 -0.3 15.6 0.2 1.0 -0.7 9.0 -0.4

Flags:b:Break in series. p:Provisional.

1) Young people neither in employment nor in education and training, b = change in the classification of non-formal education activities for ES; b = data are impacted from the changes in the questionnaire introduced in 2013 and inclusion of French overseas departments (DROM) for FR.
Source: European Commission, Eurostat
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Table 2.8: Auxiliary indicators, 2013
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BE 0.5 22.2 2.3 0.9 58.5 -5.6 231.9 -4.5 0.6 -7.6 0.2 -3.2 0.8 na 2.9 7.6 5.7 55.7 15.7e
BG -0.6 21.2 0.6 2.4 7.3 3.6 89.2 -6.2 -0.4 6.0 4.2 6.0 -0.1 na 53.2 9.3 1.7 25.6 7.8e
cz 0.0 25.4 1.9 1.5 14.8 3.5 76.6 -4.7 -2.4 -4.3 -1.0 -3.3 -0.4 na 1.1 -1.4 3.8 31.4 10.8e
DK 0.9 19.1 3.0 7.7 -3.6 0.2 41.8 0.3 -1.3 -12.8 2.4 -2.0 0.9 na 4.5 -0.6 3.7 133.3 18.4e
DE 0.4 19.9 2.8 6.5 29.5 1.8 41.3 -3.4 -0.7 -7.7 0.4 -2.6 -0.3 na -7.3 10.4 5.9 55.7 20.3e
EE 1.5 27.9 1.7 2.9 7.4 4.4 98.9 -2.2 5.3 16.7 -0.7 -0.8 0.2 na 42.3 28.8 3.4 40.1 6.8e
IE 1.3 18.6 1.6e 1.0 -310.7 29.6 348.3 -3.2 -3.1 -5.1 -4.8 -0.6 -1.6 na -7.1 -27.3 1.6 93.3 15.0e
EL -2.5 11.2 0.8 0.3 -130.3 1.2 12.1 -3.7 -3.5 -22.2 1.2 -1.8 -1.9 na 3.6 -25.5e 2.3 66.4 14.0e
ES -1.4 17.4 1.3 2.6 -69.7 3.5 57.7 -3.4 0.4 -4.8 -1.6 0.8 1.0 na -0.4 -28.5 3.9 77.8 14.9e
FR 0.6 22.0 2.2 -0.5 -26.9 1.1 41.3 -3.1 -1.4 -9.0 -0.4 -1.5 0.4 na 2.1 3.2 6.1 55.6 18.1e
HR -0.4 19.4 0.8 -0.9 -50.2 1.7 50.6 -5.0 -2.9 -18.6 1.4 -1.1 2.5p na -2.5 -5.3 na 40.2 7.5e
IT -1.8 17.2 1.3 1.1 -23.8 0.9 23.7 -3.3 1.0 -15.6 -0.8 -3.2 -0.1 na 6.6 -7.6 4.7 43.3 15.0e
cY -6.6 14.1 0.5 -1.0 -141.5 108.8 1650.4 -6.4 1.0 -6.7 -0.6 -2.4 -1.0 na 3.0 -8.5 4.1 129.6 16.2e
Lv 2.0 24.3 0.6 -0.3 -22.3 3.3 54.0 -5.6 0.2 12.4 1.2 -2.9 -0.3 na 57.4 21.5 2.2 29.2 9.9e
LT 3.6 18.4 1.0 4.9 -18.6 1.7 42.9 -6.1 1.4 17.9 -5.2 3.7 2.2 na 12.6 7.7 2.2 22.3 9.6e
LU 3.2 18.5 1.3 4.4 -2546.8 974.2 6123.9 -5.1 1.7 13.8 3.0 2.7 1.3 na 16.9 13.4 3.4 57.0 13.9e
HU 1.8 20.8 1.4 7.2 -35.1 -2.6 211.0 -6.3 -3.0 -18.1 -1.1 0.5 0.5 na 14.5 -9.4 1.8 28.2 10.7e
MT 5.5 16.5 0.7 1.8 216.5 5.4 1898.1 -8.7 0.1 5.5 0.3 -2.7 0.9 na 6.0 1.2 2.6 57.1 6.6e
NL -0.1 18.4 2.2b 9.9 -66.9 37.5 534.5 -1.4 1.3 -5.9 -2.0 -1.1 1.1 na 0.0 -14.0 3.0 115.1 20.8e
AT 0.0 23.0 3.0 1.8 -11.7 0.1 75.2 -3.5 1.6 -13.4 -1.9 -3.0 -0.3 na 3.3 19.9 4.3 51.2 13.4e
PL 1.1 18.9 0.9 0.5 -27.2 0.2 50.4 -2.7 -3.3 4.7 -0.1 1.9 1.2 na 0.5 -7.6 3.0 35.3 9.0e
PT -0.9 14.8 1.3 3.3 -78.1 6.9 77.4 -3.7 0.1 -2.5 3.9 3.6 2.0 na -8.8 -13.3 2.5 86.1 14.8e
RO 3.8 24.7 0.4 1.2 -20.4 2.0 45.1 -1.9 0.7 21.1 2.7 17.0 4.7 na 45.9 -17.0 2.4 19.2 9.7e
Sl -1.0 19.6 2.6 3.7 -32.8 0.2 28.9 -5.5 0.0 -13.3 -2.3 -0.5 0.1 na 7.9 -9.4 2.4 29.6 11.3e
SK 0.7 20.5 0.8 3.3 -10.5 1.0 64.7 -6.0 2.5 1.8 -4.8 2.4 1.4 na 3.9 -3.3 3.2 29.7 8.2e
Fl -0.9 22.0 3.3 -1.7 -4.6 -1.9 46.6 -2.6 1.9 -28.3 -2.7 -3.0 -0.1 na 8.4 6.9 6.4 61.5 21.7e
SE 1.2 22.4 3.3e 5.0 -25.6 0.2 89.5 -1.5 5.9 -11.6 0.2 -4.7 0.2 na 3.6 9.2 3.6 81.2 21.3e

Flags:b:Break in series. e:Estimated. p:Provisional.

1) House price index e = estimate by NCB for EL.
Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans,
volume exports of goods and services)

, domestic and foreign entities), and International Monetary Fund data, WEO (for world

39



Table 2.8 (continued): Auxiliary indicators, 2013

Activity rate - %

Long-term
unemployment

Youth
unemployment

Young people neither in
employment nor in education

People at risk of poverty or
social exclusion -

People at risk of poverty after
social transfers -

Severely materially deprived
people -

People living in households
with very low work intensity -

Year Employment of t.otal rate - %.Of active rate - % of active and trair?ing - % of total % of total population % of total population % of total population peloifiotalipepulaticniageciiy
2013 | (1 year % change) population aged | population aged Bopulation/aged population aged 15-24 59
15-64 15-74 1524
(%) (%) %) % 3 year change % 3 year change % 3 year change % 3 year change % 3 year change
in pp in pp in pp in pp in pp

BE -0.3 67.5 3.9 23.7 12.7 1.8 20.8 0.0 15.1 0.5 5.1 -0.8 14.0 1.3
BG -0.4 68.4 7.4 28.4 21.6 0.6b 48.0 -1.2 21.0 0.3 43.0 -2.7 13.0 5.0
cz 0.3 72.9 3.0 19.0 9.1b 0.3b 14.6 0.2 8.6 -0.4 6.6 0.4 6.9 0.5
DK 0.0 76.6 1.8 14.8 6.6 -0.3 18.3 0.0 11.9 -1.4 3.6 0.9 11.9 1.3
DE 0.8 77.6 2.3 7.8 6.3 -2.0b 20.3 0.6 16.1 0.5 5.4 0.9 9.9 -1.3
EE 1.2 75.1 3.8 18.7 11.3 -2.7 23.5 1.8 18.6 2.8 7.6 -1.4 8.4 -0.6
IE 2.9 71.8 8.0 26.7 16.4 -3.0 29.9 2.6 15.7 0.5 9.9 4.2 23.9 1.0
EL -0.6 67.5 18.5 58.3 20.4 5.6 35.7 8.0 23.1 3.0 20.3 8.7 18.2 10.6
ES -2.4 74.3 13.0 55.5 18.6 0.8 27.3 1.2 20.4 -0.3 6.2 1.3 15.7 4.9
FR 0.2 70.9e 4.5e 24.9e 11.2b -1.5b 18.1 -1.1 13.7 0.4 4.9 -0.9 8.1 -1.8
HR -2.8p 63.7 11.0 50.0 19.6 3.9 29.9 -1.2 19.5 -1.1 14.7 0.4 14.8 0.9
IT -1.8 63.4 6.9 40.0 22.2 3.2 28.5 3.5 19.3 0.6 12.3 4.9 11.3 0.7
cYy -5.6 73.6 6.1 38.9 18.7 7.0 27.8 3.2 15.3 -0.3 16.1 4.9 7.9 3.0
Lv 2.3 74.0 5.7 23.2 13.0 -4.8 35.1 -3.1 19.4 -1.5 24.0 -3.6 10.0 -2.6
LT 1.4 72.4 5.1 21.9 11.1 -2.1 30.8 -3.2 20.6 0.1 16.0 -3.9 11.0 1.5
LU 1.8 69.9 1.8 15.5 5.0 -0.1 19.0 1.9 15.9 1.4 1.8 1.3 6.6 1.1
HU 1.3 64.7 4.9 26.6 15.5 2.9 34.8 4.9 15.0 2.7 27.8 6.2 13.6 1.7
MT 4.5 66.3 3.5 12.7 9.9 0.4 24.6 3.4 15.8 0.3 10.2 3.7 9.1 -0.1
NL -1.2 79.4 2.5 13.2 5.6b 0.8b 15.9 0.8 10.4 0.1 2.5 0.3 9.3 0.9
AT 0.3 75.5 1.3 9.7 7.3 -0.1 18.8 -0.1 14.4 -0.3 4.2 -0.1 7.8 0.0
PL -0.1 67.0 4.4 27.3 12.2b 1.4b 25.8 -2.0 17.3 -0.3 11.9 -2.3 7.2 -0.1
PT -2.9 73.0 9.3 38.1 14.1 2.7 27.5 2.2 18.7 0.8 10.9 1.9 12.2 3.6
RO -0.9 64.9 3.2 23.7 17.0 0.4b 41.9 0.4 23.0 1.4 29.8 -0.7 7.6 -0.1
Sl -1.1 70.5 5.2 21.6 9.2 2.1 20.4 2.1 14.5 1.8 6.7 0.8 8.0 1.0
SK -0.8 69.9 10.0 33.7 13.7 -0.4 19.8 -0.8 12.8 0.8 10.2 -1.2 7.6 -0.3
FI -0.8 75.2 1.7 19.9 9.3 0.3 16.0 -0.9 11.8 -1.3 2.5 -0.3 9.0 -0.3
SE 1.0 81.1 1.4 23.5 7.5 -0.2 18.3 0.6 16.0 1.2 1.9 0.0 9.4 0.9

Flags:b:Break in series. e:Estimated. p:Provisional.

1) Young people neither in employment nor in education and training, b = changes in the implementation of variables on education used for the derivation of the indicator for PL.
Source: European Commission, Eurostat

40



Table 2.9: Auxiliary indicators, 2012
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BE 0.7 23.0 2.3 0.6 58.6 2.4 244.0 -5.0 1.9 -8.7 -2.8 -3.7 0.3 na 1.1 9.7 5.9 55.1 17.4e
BG 0.8 21.1 0.6 0.4 4.2 3.3 89.5 -6.8 1.9 7.0 5.9 -1.2 3.3 na 42.1 -16.7e 1.7 25.5 7.6e
cz -0.8 26.2 1.8 -0.3 9.3 4.5 74.2 -4.6 5.6 3.3 -3.3 1.1 -1.2 na 3.5 -3.1 4.1 30.7 10.4e
DK 0.2 18.8 3.0 6.3 -2.7 -4.9 43.6 0.8 0.7 -11.0 3.1 -2.0 0.9 na 5.4 -1.7 4.1 136.3 20.3e
DE 0.4 20.3 2.9 7.1 22.1 1.8 40.0 -3.6 -1.3 -10.0 -2.3 -0.3 -0.7 na -9.7 8.2 5.9 56.6 23.5e
EE 3.2 28.7 2.1 1.5 3.3 7.8 94.3 -1.3 5.2 15.6 -1.5 1.6 1.6 na 42.0 23.0 2.9 42.0 7.1e
IE -0.1 19.6 1.6e -3.3 -256.2 25.8 337.1 -3.0 -5.1 -11.7 -3.6 -4.0 0.5 na -4.0 -37.9 1.5 98.3 15.8e
EL -7.1 11.5 0.7 -2.3 -124.1 0.7 11.7 -4.1 2.0 -20.3 -1.6 -1.2 -3.2 na 12.4 -20.4e 3.3 66.3 26.6e
ES -3.0 18.5 1.3 0.6 -73.7 1.6 55.4 -3.8 0.8 -10.8 -4.6 -2.3 1.1 na 1.5 -22.7 4.6 81.6 17.9e
FR 0.3 22.5 2.2 -1.1 -27.0 1.2 40.5 -3.3 -0.5 -11.7 -2.1 -0.4 0.0 na 1.7 10.0 6.2 55.1 20.1e
HR -2.3 19.4 0.8 -1.8 -50.1 2.3 51.8 -5.5 -2.6 -19.7 2.9 -4.7 1.4p na 4.0 -7.6 na 41.1 na
IT -3.0 18.3 1.3 -0.1 -24.6 0.0 23.0 -3.8 1.4 -19.7 -4.8 -1.2 -2.7 na 10.4 -0.5e 4.9 43.7 14.4e
cYy -3.4 15.5 0.4 -3.7 -104.1 276.8 1436.8 -7.6 2.0 -12.4 -2.1 -3.7 0.1 na 14.1 -10.1 4.9 127.9 26.0e
Lv 7.0 26.0 0.7 -0.8 -26.0 3.8 49.4 -6.1 -0.7 17.1 -1.1 6.3 5.5 na 54.7 1.2 2.4 32.7 10.2e
LT 3.8 17.3 0.9 1.4 -22.9 1.6 42.2 -7.5 1.7 34.1 -1.5 7.6 1.9 na 9.3 -1.5 1.9 23.6 10.2e
LU 1.6 19.2 1.3b 4.8 -2328.9 980.0 5978.7 -6.0 2.8 1.5 5.7 -1.6 -0.8 na 17.2 13.9 2.9 57.9 15.1e
HU -1.3 19.1 1.3 4.1 -41.8 8.2 225.6 -6.3 4.6 -16.9 -2.4 -4.9 -2.2 na 23.6 -9.2 2.0 31.7 11.5e
MT 4.1 17.6 0.8 1.5 260.8 35.2 1996.3 -11.9 1.1 21.3 -0.2 2.3 1.3 na 6.9 2.7 2.8 58.9 5.0e
NL -1.0 18.8 1.9b 8.9 -69.6 29.4 503.2 -2.6 -0.4 -5.7 -2.6 0.1 -0.8 na 1.2 -10.1 3.5 117.9 22.3e
AT 0.7 22.6 2.9e 1.3 -16.0 1.3 74.7 -3.9 1.3 -15.4 -3.2 -1.8 -0.4 na 1.3 21.1e 4.3 52.0 13.5e
PL 1.3 19.9 0.9 -1.8 -26.5 1.5 47.9 -3.4 7.3 9.0 -2.6 1.1 1.2 na -3.4 -7.0e 3.2 34.2 9.1e
PT -4.1 15.8 1.4 0.5 -82.1 9.9 70.8 -4.7 0.9 -10.6 -0.2 -0.1 0.0 na -8.5 -11.0 3.0 90.5 15.5e
RO 2.0 27.5 0.5 -3.5 -25.1 1.8 43.5 -3.1 3.2 21.4 4.6 -2.1 0.6 na 79.1 -23.0 3.1 20.7 9.7e
Sl -2.6 19.0 2.6 1.4 -37.6 0.1 29.6 -6.7 0.2 -14.4 -4.3 -2.7 -1.7 na 11.4 -4.2 2.5 30.7 12.9e
SK 1.4 20.4 0.8 2.9 -8.6 1.8 64.1 -5.7 1.9 -3.0 -6.0 5.9 1.3 na 5.5 -8.0 2.9 28.2 8.5e
Fl -1.4 23.1 3.4 -2.0 -2.2 1.9 51.7 -2.6 1.6 -26.9 -5.3 -3.0 -2.2 na 6.2 12.3 6.7 61.0 26.3e
SE -0.6 22.7 3.2e 5.3 -20.5 0.8 90.1 -1.7 19.3 -13.0 -0.3 -2.1 -1.3 na 1.7 12.0 3.5 79.3 22.1e

Flags:b:Break in series. e:Estimated. p:Provisional.

1) House price index e = Eurostat estimate for PL; e = NS| estimates for BG; e = estimate by NCB for EL, IT and AT.
Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans,
volume exports of goods and services)

, domestic and foreign entities), and International Monetary Fund data, WEO (for world
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Table 2.9 (continued): Auxiliary indicators, 2012

Activity rate - %

Long-term
unemployment

Youth
unemployment

Young people neither in
employment nor in education

People at risk of poverty or
social exclusion -

People at risk of poverty after
social transfers -

Severely materially deprived
people -

People living in households
with very low work intensity -

Year Employment of t.otal rate - %.Of active rate - % of active and tra"ng - % of total % of total population % of total population % of total population elciitotalipopulaticnlageclOy
2012 | (1 year % change) population aged | population aged ST population aged 15-24 59
15-64 15-74 1524
(%) (%) (%) % 3 year change % 3 year change % 3 year change % 3 year change % 3 year change
in pp in pp in pp in pp in pp

BE 0.4 66.9 3.4 19.8 12.3 1.2 21.6 1.4 15.3 0.7 6.3 1.1 13.9 1.6
BG -2.5 67.1 6.8 28.1 21.5 2.0 49.3 3.1 21.2 -0.6 44.1 2.2 12.5 5.6
cz 0.4 71.6 3.0 19.5 8.9 0.4 15.4 1.4 9.6 1.0 6.6 0.5 6.8 0.8
DK -0.7 77.2 2.1 15.8 7.3 0.8 17.5 -0.1 12.0 -1.1 2.7 0.4 10.2 1.4
DE 1.1 77.2 2.4 8.0 7.1 -1.7 19.6 -0.4 16.1 0.6 4.9 -0.5 9.9 -1.0
EE 1.6 74.8 5.5 20.9 12.2 -2.3b 23.4 0.0 17.5 -2.2 9.4 3.2 9.1 3.5
IE -0.5 71.1 9.2 30.8 19.2 0.9 30.1 4.4 16.3 1.3 9.9 3.8 23.4 3.4
EL -4.0 67.5 14.5 55.3 20.2 7.8b 34.6 7.0 23.1 3.4 19.5 8.5 14.2 7.6
ES -4.0 74.3 11.0 52.9 18.6 0.5 27.2 2.5 20.8 0.4 5.8 1.3 14.3 6.7
FR 0.3 70.4e 4.2e 24.4e 12.5 -0.2 19.1 0.6 14.1 1.2 5.3 -0.3 8.4 0.0
HR -3.6p 63.9 10.2 42.1 16.6 3.2 32.6 na 20.4 na 15.9 na 16.8 na
IT -0.3 63.5 5.6 35.3 21.0 3.4 29.9 5.0 19.5 1.1 14.5 7.2 10.6 1.4
cYy -3.5 73.5 3.6 27.7 16.0 6.1b 27.1 3.6 14.7 -1.1 15.0 5.5 6.5 2.5
Lv 1.4 74.4 7.8 28.5 14.9 -2.6 36.2 -1.7 19.2 -7.2 25.6 3.5 11.7 4.3
LT 1.9 71.8 6.6 26.7 11.2 -0.9 32.5 2.9 18.6 -1.7 19.8 4.2 11.4 4.2
LU 2.4 69.4 1.6 18.8 5.9 0.1b 18.4 0.6 15.1 0.2 1.3 0.2 6.1 -0.2
HU 0.9 63.7 5.0 28.2 14.8 1.2 33.5 3.9 14.3 1.9 26.3 6.0 13.5 2.2
MT 2.8 63.9 3.8 13.8 10.8 0.9 23.1 2.8 15.1 0.2 9.2 4.2 9.0 -0.2
NL -0.2 79.0 1.9 11.7 4.9 -0.1 15.0 -0.1 10.1 -1.0 2.3 0.9 8.9 0.4
AT 1.0 75.1 1.2 9.4 6.8 -1.4 18.5 -0.6 14.4 -0.1 4.0 -0.6 7.7 0.6
PL 0.1 66.5 4.1 26.5 11.8 1.7 26.7 -1.1 17.1 0.0 13.5 -1.5 6.9 0.0
PT -4.1 73.4 7.7 37.9 13.9 2.7 25.3 0.4 17.9 0.0 8.6 -0.5 10.1 3.1
RO 1.4 64.8 3.0 22.6 16.8 2.9 43.2 0.2 22.9 0.8 31.1 -1.0 7.9 -0.2
SI -0.9 70.4 4.3 20.6 9.3 1.8 19.6 2.5 13.5 2.2 6.6 0.5 7.5 1.9
SK 0.1 69.4 9.4 34.0 13.8 1.3 20.5 0.9 13.2 2.2 10.5 -0.6 7.2 1.6
FI 0.9 75.2 1.6 19.0 8.6 -1.3 17.2 0.3 13.2 -0.6 2.9 0.1 9.3 0.9
SE 0.7 80.3 1.5 23.6 7.8 -1.8 17.7 -0.1 15.2 0.8 1.8 -0.2 8.1 -0.4

Flags:b:Break in series. e:Estimated. p:Provisional.

Source: European Commission, Eurostat
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Table 2.10: Auxiliary indicators, 2011
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BE 1.7 23.0 2.2 -2.0 63.9 31.5 242.2 -4.7 1.3 -0.6 -2.7 -2.3 0.4 na 0.7 6.8 5.8 54.8 21.7e
BG 2.1 20.8 0.5 1.5 -1.9 3.7 87.4 -6.2 3.9 19.8 11.5 5.7 4.4 na 34.9 -32.4e 2.2 26.5 7.4e
cz 1.8 26.8 1.5 -1.8 7.7 1.9 69.1 -4.3 0.8 15.8 -1.7 2.3 2.0 na 7.5 -5.5 4.2 29.8 11.8e
DK 1.3 18.2 2.9 6.9 -12.0 3.8 43.9 0.7 1.5 -7.1 2.0 0.3 1.4 na 8.1 -11.0 4.3 138.4 21.1e
DE 3.9 20.4 2.8 6.2 15.5 2.6 35.9 -3.6 -1.0 -2.3 -1.7 1.4 2.7 na -12.8 5.5 5.6 57.1 25.7e
EE 7.3 26.5 2.3 5.4 -1.7 4.9 89.9 -0.4 2.8 34.1 1.0 17.3 0.7 na 41.7 -28.0 2.7 45.6 8.1e
IE 1.1 16.7 1.6e -1.5 -238.1 15.2 312.8 -3.3 -6.5 -3.3 -1.3 -3.8 3.3 na -4.0 -42.0 2.0 104.2 17.7e
EL -10.1 13.7 0.7 -7.5 -99.2 0.4 12.4 -3.6 4.5 -10.7 0.6 -6.3 -6.1 na 23.2 -13.2e 4.9 65.5 na
ES -0.8 20.0 1.3 -2.8 -76.9 1.9 55.3 -3.8 0.4 -1.2 -2.7 1.3 1.8 na 6.9 -15.3 5.4 82.5 17.4e
FR 2.2 22.4 2.2 -0.9 -23.1 1.5 40.2 -3.0 -0.4 -8.9 -0.7 -0.5 1.4 na 2.0 3.9 6.4 54.8 21.1e
HR -0.1 20.0 0.8 -1.7 -52.4 2.0 50.4 -5.3 -2.2 -9.1 4.8 -4.6 4.0p na 10.8 -10.9 na 41.3 na
IT 0.7 19.7 1.2 -2.8 -22.3 1.5 21.4 -3.6 0.9 -12.9 -2.3 -1.5 0.4 na 12.6 1.6e 5.2 43.5 14.9e
cYy 0.4 19.0 0.5 -1.9 -100.8 146.0 1156.6 -6.7 0.7 -2.0 -1.7 0.1 0.1 na 14.0 -13.3 6.2 121.9 19.9e
Lv 2.6 23.0 0.7 -1.2 -34.0 5.5 51.3 -5.6 0.3 37.3 6.5 5.7 1.0 na 46.9 -38.4 2.0 40.0 10.7e
LT 6.0 18.5 0.9 -0.3 -21.4 4.3 42.5 -7.6 4.8 32.6 0.2 7.6 5.5 na 9.8 -30.8 2.0 25.8 11.3e
LU 1.0 19.2 1.5 5.6 -1891.9 683.1 4665.6 -5.7 2.0 6.8 4.2 -2.5 -1.9 na 15.3 8.0 2.8 56.2 17.7e
HU 1.9 19.5 1.2 2.9 -47.2 10.0 234.5 -6.0 -2.5 3.1 -1.1 -0.5 1.9 na 25.0 -10.7 2.2 37.4 13.5e
MT 0.5 18.2 0.7 -0.8 215.4 81.0 1999.1 -2.8 1.9 26.8 0.6 -1.6 -2.4 na 5.3 -4.6 3.7 59.3 5.1le
NL 1.6 20.1 1.9b 8.7 -74.1 37.1 472.5 -1.9 0.0 -1.2 -2.9 -1.7 0.7 na 3.4 -8.0 4.2 118.0 24.2e
AT 2.9 22.5 2.7 1.5 -14.2 5.4 72.8 -3.7 1.2 -5.7 -3.1 -1.0 1.3 na -1.2 17.3e 4.4 53.2 14.7e
PL 4.8 20.7 0.8 -3.4 -25.6 3.4 47.3 -3.3 -9.5 23.8 0.3 0.8 4.2 na -7.7 -6.4e 3.0 35.2 9.9e
PT -1.7 18.4 1.5 -4.5 -71.6 4.0 58.1 -4.2 -0.5 -2.9 -0.4 0.0 0.3 na -3.6 -5.1 3.3 90.5 19.6e
RO 1.9 27.2 0.5b -4.5 -25.1 1.3 41.8 -2.7 -1.6 61.1 17.6 5.2 4.3 na 72.0 -38.2e 2.7 21.8 10.0e
sl 0.9 19.9 2.4b -1.1 -35.4 1.7 28.5 -6.2 0.4 1.7 -2.4 0.0 2.6 na 17.9 -6.9 2.8 29.9 13.3e
SK 2.6 23.3 0.7 -3.7 -12.4 5.5 65.0 -6.8 4.9 4.8 -5.9 3.7 0.8 na 9.6 -17.5 2.8 26.1 9.4e
FI 2.5 22.6 3.6 -1.3 2.9 -2.2 50.4 -3.7 2.2 -17.6 -4.3 -4.9 0.9 na 2.3 11.3 6.6 59.0 26.1e
SE 3.2 22.9 3.2 5.2 -18.6 1.1 90.0 -1.8 7.4 -5.4 1.1 -0.2 0.9 na -1.5 14.1 4.0 76.5 24.1e

Flags:b:Break in series. e:Estimated. p:Provisional.

1) House price index e = Eurostat estimate for PL; e = NS| estimates for BG and RO; e = estimate by NCB for EL, IT, and AT.
Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans,
volume exports of goods and services)

, domestic and foreign entities), and International Monetary Fund data, WEO (for world
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Table 2.10 (continued): Auxiliary indicators, 2011

Activity rate - %

Long-term
unemployment

Youth
unemployment

Young people neither in
employment nor in education

People at risk of poverty or
social exclusion -

People at risk of poverty after
social transfers -

Severely materially deprived
people -

People living in households
with very low work intensity -

Year Employment of t.otal rate - %.Of active rate - % of active and trair}ing - % of total % of total population % of total population % of total population peleifiotalipepulaticniaoeciiy
2011 | (1 year % change) population aged | population aged e population aged 15-24 59
15-64 15-74 1524
(%) (%) (%) % 3 year change % 3 year change % 3 year change % 3 year change % 3 year change
in pp in pp in pp in pp in pp

BE 1.3 66.7 3.5 18.7 11.8b 1.7b 21.0 0.2 15.3 0.6 5.7 0.1 13.8 2.1
BG -2.2 65.9b 6.3b 25.0b 21.8 4.4b 49.1 4.3b 22.2 0.8 43.6 2.4 11.0 2.9b
cz -0.3 70.5b 2.7b 18.1b 8.3b 1.6b 15.3 0.0 9.8 0.8 6.1 -0.7 6.6 -0.6
DK 0.0 77.8 1.8 16.4 7.2 2.0b 17.6b 1.3b 12.1 0.3 2.3 0.3 10.5 2.0
DE 1.2 77.3b 2.8b 8.5b 7.5b -0.9b 19.9 -0.2 15.8 0.6 5.3 -0.2 11.2 -0.5
EE 6.5 74.7 7.1 22.4 11.6 2.9 23.1 1.3 17.5 -2.0 8.7 3.8 10.0 4.7
IE -2.2 71.2 8.8 29.6 19.1 5.2 30.9 7.2 15.2 -0.3 7.8 2.3 26.9 13.2
EL -4.3 67.3 8.8 44.7 17.4 6.0b 31.0 2.9 21.4 1.3 15.2 4.0 12.0 4.5
ES -2.5 73.9 8.9 46.2 18.2 3.9 26.7 2.9b 20.6 0.8 4.5 0.9 13.4 6.8
FR 0.8 69.9e 3.9e 22.7e 12.3 1.8 19.3 0.8b 14.0 1.5 5.2 -0.2 9.4 0.6
HR -4.0p 64.1 8.4 36.7 16.2 4.6 32.6 na 20.9 na 15.2 na 15.9 na
IT 0.3 62.1 4.3 29.2 19.7 3.1 28.1 2.6 19.8 0.9 11.1 3.6 10.5 0.1
cYy 0.3 73.5 1.6 22.4 14.6 4.9 24.6 1.3b 14.8 -1.1 11.7 2.6 4.9 0.4b
Lv 1.5 72.8 8.8 31.0 16.0 4.2 40.1 5.9b 19.0 -6.9 31.0 11.7 12.6 7.2
LT 0.6 71.4 8.0 32.6 11.8 3.0 33.1 4.8 19.2 -1.7 19.0 6.5 12.7 6.6
LU 3.0 67.9 1.4 16.8 4.7 -1.5 16.8 1.3 13.6 0.2 1.2 0.5 5.8 1.1
HU 0.0 62.4 5.2 26.0 13.2 1.7 31.5 3.3 14.1 1.7 23.4 5.5 12.8 0.8
MT 2.9 61.8 3.9 13.3 10.2 1.9 22.1 2.0 15.6 0.3 6.6 2.3 8.9 0.3
NL 0.9 78.1 1.6 10.0 4.3 0.4 15.7 0.8 11.0 0.5 2.5 1.0 8.9 0.7
AT 1.6 74.6 1.2 8.9 7.3 -0.1 19.2 -1.4b 14.5 -0.7 4.0 -1.9 8.6 1.2b
PL 0.6 65.7 3.6 25.8 11.5 2.5b 27.2 -3.3b 17.7 0.8 13.0 -4.7b 6.9 -1.1
PT -1.9 73.6b 6.2b 30.3b 12.6b 2.4b 24.4 -1.6 18.0 -0.5 8.3 -1.4 8.3 2.0
RO -2.3 64.1 2.9 23.9 17.5 5.9 40.9 -3.3 22.3 -1.3 29.5 -3.2 7.3 -1.2
Sl -1.7 70.3 3.6 15.7 7.1 0.6 19.3 0.8 13.6 1.3 6.1 -0.6 7.6 0.9
SK 1.8 68.7b 9.2b 33.4b 13.8b 2.7b 20.6 0.0 13.0 2.1 10.6 -1.2 7.7 2.5
FI 1.6 74.9 1.7 20.1 8.4 0.6 17.9 0.5 13.7 0.1 3.2 -0.3 10.0 2.5
SE 2.3 79.9 1.5 22.8 7.5 -0.3b 18.5 1.8b 15.4 1.9b 1.7 -0.1b 9.4 2.4b

Flags:b:Break in series. e:Estimated. p:Provisional.

Source: European Commission, Eurostat
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Chapter 3: Tables by indicator
Table 3.1: Current account balance, % of GDP (3 year average)

The Current account provides information about the transactions of a country with the rest of the world. It covers all transactions (other than those in financial items) in goods, services, primary income and secondary income,
which occur between resident and non-resident units. The MIP scoreboard indicator is the three-year backward moving average of the current account balance expressed in percentage of GDP. The indicator is based on Balance

of Payments (BoP) data. Starting from October 2014 definitions are based on the Sixth Edition of the IMF's Balance of Payments and International Investment Position Manual (BPM6).

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 0.4 -0.1 -0.4 0.5 1.0 0.9 0.9 0.1 0.0 0.1
BG -3.2 -0.7 0.3 0.6 0.8 1.4 2.1 2.4 2.0 0.8
(074 -2.6 -2.4 -1.4 -0.6 0.0 0.8 1.3 1.3 0.8 1.5
DK 5.5 6.5 6.9 7.7 8.3 8.3 8.0 7.7 8.0 8.1
DE 5.9 6.4 6.6 7.0 7.5 8.1 8.3 8.1 7.7 7.4
EE 1.9 0.4 -0.1 -0.3 0.9 1.2 1.8 1.4 1.9 1.0
IE -2.5 -2.1 -1.2 -0.3 2.3 0.4 0.2 0.5 -4.7 -5.8
EL -10.4 -7.5 -4.6 -1.9 -1.0 -1.1 -1.5 -2.2 -2.1 -3.7
ES -3.5 -2.1 -0.2 1.3 1.9 2.3 2.7 2.6 2.3 1.6
FR -0.7 -0.8 -0.8 -0.8 -0.6 -0.6 -0.5 -0.7 -0.6 -1.0
HR -3.6 -2.0 -1.6 -0.9 0.8 1.9 3.0 2.5 2.8 1.6
IT -2.7 -2.1 -0.6 0.9 1.5 2.0 2.2 2.6 2.8 3.2
cYy -6.6 -5.6 -2.6 -3.1 -2.0 -2.9 -3.2 -4.4 -4.9 -6.6
Lv 2.0 -1.8 -3.3 -2.7 -1.7 -0.2 0.7 0.9 0.1 0.7
LT -0.5 -1.7 -1.2 1.2 0.9 0.0 -1.0 -0.1 1.4 3.7
LU 5.7 5.6 5.3 5.1 4.9 4.8 4.8 4.7 4.7 4.5
HU 0.1 0.8 1.9 2.1 2.3 2.7 2.9 2.2 0.5 -0.7
MT -5.5 -2.8 -0.8 1.8 2.8 2.6 2.7 3.9 5.9 3.0
NL 7.0 8.6 9.5 9.5 8.2 7.6 8.4 9.9 10.3 9.1
AT 2.4 2.0 1.7 2.0 2.0 2.3 1.9 1.7 1.5 1.6
PL -5.0 -5.0 -3.7 -2.8 -1.8 -1.4 -0.7 -0.8 -0.4 0.7
PT -8.8 -5.9 -2.0 0.1 0.7 0.5 0.9 1.0 0.8 0.0
RO -5.0 -5.1 -3.7 -2.1 -0.7 -0.9 -1.8 -3.1 -4.2 -4.9
SI -0.9 -0.1 1.3 3.2 4.1 4.6 4.9 5.6 6.1 6.4
SK -4.3 -2.9 -0.7 1.3 0.3 -1.2 -2.2 -2.3 -2.5 -1.8
FI 0.7 -0.7 -1.8 -1.7 -1.4 -1.4 -1.2 -1.5 -1.0 -0.4
SE 5.8 5.6 54 5.0 4.3 3.3 2.9 2.7 3.7 4.6

Source: European Commission, Eurostat
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Table 3.2: Current account balance (% of GDP)

The Current account provides information about the transactions of a country with the rest of the world. It covers all transactions (other than those in financial items) in goods, services, primary income and secondary income,
which occur between resident and non-resident units. The indicator is expressed in percentage of GDP and based on Balance of Payments (BoP) data. Starting from October 2014 definitions are based on the Sixth Edition of the

IMF's Balance of Payments and International Investment Position Manual (BPM6).

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE -1.9 -0.1 1.0 0.8 1.4 0.6 0.7 -0.8 0.2 0.8
BG 0.3 -0.8 1.3 1.2 0.0 3.1 3.3 0.9 1.9 -0.3
cz -2.1 -1.5 -0.5 0.2 0.4 1.8 1.5 0.4 0.3 3.6
DK 6.6 6.3 7.8 8.9 8.2 7.8 8.0 7.3 8.8 8.1
DE 6.2 7.1 6.6 7.2 8.6 8.5 7.8 7.8 7.4 6.9
EE 1.3 -1.9 0.3 0.7 1.8 1.2 2.3 0.8 2.5 -0.3
IE -1.6 -3.4 1.6 1.1 4.4 -4.2 0.5 5.2 -19.9 -2.7
EL -8.8 -3.5 -1.4 -0.7 -0.8 -1.7 -1.9 -2.9 -1.5 -6.6
ES -2.7 0.1 2.0 1.7 2.0 3.2 2.8 1.9 2.1 0.8
FR -0.9 -1.0 -0.5 -1.0 -0.4 -0.5 -0.8 -0.8 -0.3 -1.9
HR -1.8 -1.9 -1.1 0.3 3.3 2.2 3.5 1.8 3.0 -0.1
IT -2.8 -0.2 1.1 1.9 1.4 2.6 2.6 2.5 3.2 3.8
cYy -2.3 -3.9 -1.5 -4.1 -0.4 -4.2 -5.1 -4.0 -5.7 -10.1
Lv -3.4 -3.7 -2.8 -1.6 -0.6 1.6 1.3 -0.2 -0.7 2.9
LT -3.7 -1.6 1.7 3.5 -2.4 -1.1 0.5 0.3 3.5 7.3
LU 5.6 5.3 5.1 4.9 4.8 4.8 4.7 4.7 4.6 4.3
HU 0.6 1.6 3.4 1.2 2.3 4.5 2.0 0.2 -0.7 -1.5
MT -2.0 -0.4 0.1 5.6 2.7 -0.6 5.8 6.4 5.4 -2.9
NL 8.6 10.2 9.8 8.5 6.3 8.1 10.8 10.8 9.4 7.0
AT 1.6 1.5 1.9 2.5 1.7 2.7 1.4 0.9 2.1 1.9
PL -5.4 -4.0 -1.8 -2.6 -0.9 -0.8 -0.3 -1.3 0.5 2.9
PT -6.0 -1.6 1.6 0.2 0.2 1.2 1.3 0.6 0.4 -1.1
RO -5.1 -5.0 -0.9 -0.3 -0.8 -1.6 -3.1 -4.6 -4.9 -5.0
SI -0.8 1.3 3.3 5.1 3.8 4.8 6.2 6.0 6.0 7.4
SK -4.9 0.9 1.9 1.1 -2.1 -2.7 -1.9 -2.2 -3.4 0.1
Fl -1.4 -2.1 -1.8 -1.3 -0.9 -2.0 -0.8 -1.8 -0.3 0.8
SE 5.5 5.5 5.2 4.2 3.3 2.4 3.0 2.6 5.5 5.7

Source: European Commission, Eurostat
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Table 3.3: Net International Investment Position (% of GDP)

The international investment position (IIP) is a statistical statement that shows at a point in time the value and composition of financial assets of residents of an economy that are claims on non-residents and gold bullion held as
reserve assets, and liabilities of residents of an economy to non-residents. The difference between an economy’s external financial assets and liabilities is the economy’s net IIP (NIIP), which may be positive or negative. The
NIIP provides an aggregate view of the net financial position (assets minus liabilities) of a country vis-a-vis the rest of the world. The MIP scoreboard indicator is expressed in percentage of GDP and based on Balance of

Payments (BoP) statistics. Starting from October 2014 definitions are based on the Sixth Edition of the IMF's Balance of Payments and International Investment Position Manual (BPM6).

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 51.4 40.8 43.2 44.8 45.2 54.5 56.0 34.3 41.1 44.4
BG -82.4 -77.3 -73.3 -71.9 -61.5 -47.5 -43.0 -37.0 -30.2 -26.3
Ccz -44.9 -45.6 -40.9 -36.3 -32.9 -27.2 -24.9 -24.4 -19.8 -12.5
DK 27.8 36.1 37.2 43.3 30.8 52.6 55.4 64.0 77.5 68.8
DE 23.3 28.7 24.7 29.0 34.6 39.2 42.0 52.6 58.8 61.7
EE -54.4 -51.1 -50.0 -47.0 -40.2 -39.5 -33.0 -30.0 -22.8 -21.5
IE -138.6 -137.4 -133.6 -164.6 -198.4 -172.7 -167.3 -183.6 -193.5 -174.0
EL -90.4 -117.6 -131.0 -133.0 -136.1 -139.1 -143.4 -148.6 -154.2 -175.0
ES -93.8 -88.9 -92.8 -95.9 -88.9 -85.5 -85.5 -80.1 -75.0 -85.5
FR -8.7 -12.8 -16.6 -15.6 -12.9 -13.0 -20.1 -19.3 -25.3 -30.2
HR -91.9 -90.5 -88.6 -86.8 -79.0 -72.4 -64.2 -55.7 -46.7 -47.8
IT -18.2 -23.0 -23.4 -20.9 -18.8 -11.7 -7.0 -4.3 -1.0 2.4
cYy -141.9 -141.1 -162.5 -163.6 -154.0 -133.8 -136.1 -125.6 -116.1 -136.7
Lv -78.0 -68.4 -67.9 -64.1 -60.1 -54.2 -51.4 -45.2 -40.1 -34.7
LT -53.6 -54.4 -50.8 -46.8 -43.8 -42.8 -36.5 -30.5 -24.0 -15.8
LU 28.5 63.2 61.5 67.3 63.3 55.5 80.6 33.0 58.2 39.9
HU -103.6 -91.6 -82.0 -80.1 -67.5 -59.0 -54.4 -50.7 -48.7 -48.1
MT 6.2 19.1 25.9 41.8 36.1 47.7 56.5 55.4 53.2 60.3
NL 20.1 26.7 30.7 48.0 49.6 62.3 61.1 72.8 89.9 113.9
AT -1.9 -3.2 1.3 3.4 2.2 4.1 4.3 6.0 13.5 9.3
PL -62.5 -65.6 -69.4 -69.4 -62.1 -61.5 -61.2 -55.9 -49.8 -44.5
PT -104.1 -119.3 -120.2 -123.8 -118.9 -110.5 -110.4 -106.4 -100.0 -106.4
RO -66.1 -67.8 -63.3 -57.0 -54.7 -49.2 -47.4 -43.8 -43.6 -48.3
SI -39.8 -44.0 -39.3 -38.4 -31.2 -28.8 -24.2 -18.9 -15.9 -15.2
SK -63.7 -60.7 -62.3 -63.6 -63.8 -66.8 -68.3 -69.8 -65.9 -65.7
FI 13.9 10.6 3.0 -3.1 4.8 5.5 1.2 -5.6 4.0 -5.3
SE -8.3 -15.5 -17.2 -3.7 -6.6 -3.5 -1.2 8.0 17.7 16.4

1) 2011-2015: LU international investment position has been revised downwards following the revised treatment of euro banknotes in national Balance of payments/International investment position statistics.

Source: European Commission, Eurostat
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Table 3.4: Real effective exchange rate - 42 trading partners, HICP deflator (3 year % change)

Real effective exchange rate (REER) aims to assess a country's price or cost competitiveness relative to its principal competitors in international markets. Changes in cost and price competitiveness depend not only on
exchange rate movements but also on cost and price trends. The specific REER for the Macroeconomic Imbalance Procedure is deflated by the consumer price indices relative to a panel of 42 countries (double export weights
are used to calculate REERs, reflecting not only competition in the home markets of the various competitors, but also competition in export markets elsewhere). A positive value means real appreciation. The MIP scoreboard
indicator is the percentage change over three years of the real effective exchange rate based on consumer price index deflators relative to 42 trading partners.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE -1.5 -4.3 -0.2 -0.6 -1.7 -0.4 0.9 7.0 2.7 2.5
BG 1.9 -4.0 -0.9 -2.8 -4.3 -4.7 -3.3 4.2 4.6 7.1
(074 -0.5 0.5 -3.1 -10.0 -8.2 -3.7 5.3 11.0 8.7 5.6
DK -2.5 -7.8 -2.5 -1.2 -1.7 -1.7 -2.1 2.6 -0.2 0.9
DE -4.9 -9.0 -1.8 -0.4 -1.5 -2.1 -2.0 5.3 2.0 2.4
EE -0.8 -3.6 3.1 4.8 5.8 4.4 3.0 7.6 6.1 5.3
IE -9.6 -12.2 -3.8 -3.6 -6.4 -7.1 -6.3 2.3 -1.4 -1.2
EL 1.8 -5.0 -4.4 -5.6 -5.6 -4.0 -3.0 3.8 0.5 0.4
ES -2.5 -5.3 -0.3 -1.0 -3.2 -4.3 -2.6 4.2 1.7 1.1
FR -4.4 -7.8 -2.2 -1.3 -2.9 -3.2 -3.0 4.5 1.6 2.7
HR -4.7 -8.4 -3.9 -0.8 0.1 0.0 0.1 4.2 1.5 0.5
IT -3.2 -6.2 0.1 0.2 -2.4 -3.4 -3.1 3.4 0.2 0.6
cYy -3.0 -5.9 -0.8 -1.7 -6.2 -7.4 -6.4 2.0 0.0 0.1
Lv -2.4 -8.6 -1.7 0.4 2.5 4.8 1.7 5.1 3.8 5.9
LT 1.7 -6.7 -0.6 1.7 4.2 5.3 2.6 6.6 3.8 6.9
LU 0.1 -2.4 0.8 0.5 -0.7 -1.5 -1.0 3.3 2.0 1.5
HU -4.2 -0.8 -3.8 -6.8 -7.2 -5.2 0.0 2.0 0.4 -4.9
mMT -5.0 -7.6 -1.2 0.1 -2.8 -2.9 -2.5 4.5 1.8 2.1
NL -2.4 -6.0 0.5 0.7 -0.9 -2.3 -1.8 3.3 2.4 3.8
AT -1.8 -4.7 0.7 1.9 1.3 0.9 0.2 4.8 2.1 3.2
PL -11.4 1.4 -4.3 -1.0 -1.4 -5.1 -3.5 0.1 2.8 1.1
PT -3.0 -4.0 -0.6 -1.8 -3.1 -1.8 -0.8 3.3 -0.3 0.0
RO -3.2 -2.0 0.5 -1.0 2.7 -2.6 -5.6 -0.7 0.2 3.4
SI -1.1 -4.5 -0.6 1.2 0.3 -0.6 -2.0 2.0 1.0 1.9
SK 3.4 -3.2 2.1 1.2 -1.2 -1.6 -2.0 2.5 2.6 5.3
Fl -2.8 -8.3 0.2 2.7 2.1 0.4 -2.6 2.9 0.1 2.3
SE 3.2 10.3 5.1 -3.7 -8.3 -9.2 -5.5 -4.0 -8.3 -4.8

Source: European Commission, Directorate General for Economic and Financial Affairs
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Table 3.5: Real effective exchange rate - 42 trading partners, HICP deflator (1 year % change)

Real effective exchange rate (REER) aims to assess a country's price or cost competitiveness relative to its principal competitors in international markets. Changes in cost and price competitiveness depend not only on
exchange rate movements but also on cost and price trends. The specific REER for the MIP is deflated by the consumer price indices relative to a panel of 42 countries (double export weights are used to calculate REERs,

reflecting not only competition in the home markets of the various competitors, but also competition in export markets elsewhere). The indicator is the 1-year percentage change of REER.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 0.6 -2.3 1.5 0.2 -3.4 2.9 1.5 2.5 -1.2 1.3
BG 1.0 -2.1 0.1 -0.8 -3.6 -0.4 0.6 4.0 0.0 2.9
cz 2.0 -2.8 -2.2 -5.2 -0.9 2.5 3.7 4.4 0.3 0.7
DK -0.6 -2.9 1.0 0.8 -3.4 1.0 0.4 1.2 -1.8 1.5
DE -0.6 -3.3 2.2 0.8 -4.4 1.6 1.0 2.7 -1.5 1.4
EE 1.1 -0.9 2.9 2.8 0.1 1.5 1.5 4.5 0.0 0.7
IE -1.0 -4.4 1.6 -0.8 -7.2 0.9 0.0 1.3 -2.7 0.3
EL 0.6 -4.5 -0.6 -0.6 -4.5 1.1 0.5 2.1 -2.1 0.4
ES 0.3 -2.4 1.9 -0.5 -4.5 0.7 1.4 2.1 -1.7 0.7
FR -0.6 -3.2 1.6 0.3 -4.7 1.3 0.5 2.6 -1.4 1.5
HR -2.7 -2.5 1.2 0.5 -1.5 1.1 0.5 2.5 -1.5 -0.5
IT 0.1 -1.9 1.9 0.3 -4.5 0.8 0.6 1.9 -2.2 0.9
(3 4 0.2 -2.1 1.1 -0.8 -6.5 -0.2 0.4 1.8 -2.2 0.5
Lv 0.8 -1.5 -1.0 2.9 0.6 1.2 -0.1 3.9 0.0 2.0
LT 0.6 -2.0 0.9 3.0 0.3 1.9 0.3 4.2 -0.7 3.3
LU 0.8 -1.6 1.6 0.5 -2.7 0.7 1.0 1.6 -0.6 0.4
HU -0.5 -1.9 -1.4 -3.6 -2.4 0.8 1.7 -0.5 -0.8 -3.6
mMT -0.7 -2.0 1.5 0.6 -4.8 1.4 1.0 2.0 -1.2 1.4
NL -0.3 -1.8 2.7 -0.1 -3.4 1.2 0.5 1.5 0.4 1.8
AT 0.5 -1.8 2.1 1.7 -2.4 1.7 1.0 2.1 -1.0 2.1
PL -2.3 -2.2 0.2 1.0 -2.6 -3.5 2.7 1.0 -0.9 1.1
PT 0.7 -1.6 0.3 -0.5 -2.9 1.6 0.6 1.0 -1.9 0.8
RO 2.9 -6.1 4.0 1.4 -2.6 -1.3 -1.8 2.3 -0.3 1.4
SI -0.7 -1.2 1.4 1.1 -2.1 0.5 -0.3 1.8 -0.5 0.6
SK 1.1 0.0 1.0 0.2 -2.4 0.5 -0.1 2.1 0.6 2.5
Fl 0.0 -2.6 2.9 2.5 -3.2 1.2 -0.6 2.3 -1.5 1.6
SE 4.1 -0.7 1.7 -4.6 -5.5 0.8 -0.8 -4.0 -3.8 3.0

Source: European Commission, Directorate General for Economic and Financial Affairs

49



Table 3.6: Export market share - % of world exports (5 year % change)

The export market share is calculated by dividing the exports (goods and services) of the country by the total exports of the region/world. The MIP indicator is expressed as the percentage change over five years. The total world
export data are based on International Monetary Fund (IMF) data.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE -7.8 -15.6 -13.2 -13.5 -13.7 -5.2 1.6 -1.3 -2.5 10.9
BG 11.1 -1.1 -0.4 5.4 12.9 9.2 20.1 13.1 15.3 16.0
cz 7.4 -4.6 -10.0 -6.4 -2.1 2.5 8.3 11.1 5.0 10.1
DK -13.8 -17.8 -18.0 -16.0 -8.7 -3.1 1.5 0.0 2.8 11.5
DE -9.4 -16.8 -13.2 -9.7 -3.3 1.9 5.7 3.3 -1.2 1.3
EE 24.4 6.8 9.6 20.3 7.1 -0.9 1.7 -0.3 1.9 17.6
IE -10.3 -18.4 -10.8 -14.8 37.6 58.3 70.9 78.5 73.4 50.0
EL -17.2 -26.3 -26.9 -19.6 -14.1 -10.0 -0.6 6.4 3.4 -10.1
ES -8.3 -17.6 -10.5 -11.7 -3.5 2.7 9.5 4.4 2.5 -6.8
FR -15.4 -18.4 -14.5 -14.7 -3.8 1.0 2.5 0.6 -0.4 -6.9
HR -15.6 -25.8 -23.6 -19.5 -5.9 9.3 23.0 22.4 22.3 0.1
IT -19.2 -25.8 -20.6 -15.7 -9.9 -4.2 0.6 -0.2 -2.2 -2.8
CcYy -9.1 -19.1 -12.3 -20.3 -4.9 7.8 21.1 21.9 23.1 28.5
Lv 27.4 8.2 5.6 11.5 13.0 9.1 7.3 8.5 3.4 18.2
LT 23.0 23.9 10.8 19.6 6.3 -1.5 3.5 3.0 16.4 39.3
LU -0.9 -6.3 6.9 9.0 17.9 25.7 23.6 14.3 10.7 20.6
HU -4.3 -23.3 -23.1 -17.0 -9.5 -2.3 10.2 8.3 5.2 8.2
MT 17.6 12.1 -0.9 -12.7 8.9 17.7 24.1 19.1 20.7 13.2
NL -8.4 -12.9 -11.6 -11.5 -6.9 -3.1 1.3 1.6 -0.1 7.4
AT -12.5 -21.8 -18.7 -15.9 -9.3 -3.0 2.2 2.8 0.9 5.2
PL 14.8 0.7 -1.6 3.4 8.5 17.6 28.3 26.5 24.9 36.9
PT -9.9 -17.4 -8.4 -7.5 0.7 5.0 13.9 8.6 8.5 -0.9
RO 49.5 12.2 13.8 20.8 21.3 24.5 38.0 23.5 17.6 20.6
Si -5.6 -20.9 -18.6 -13.2 -5.0 3.2 17.8 19.6 16.0 20.2
SK -2.8 -10.4 -4.4 1.7 3.9 7.1 4.9 2.1 1.5 8.1
Fl -23.5 -32.4 -32.7 -27.5 -23.2 -15.9 -5.3 -4.1 3.3 12.3
SE -12.2 -19.6 -16.9 -10.1 -10.5 -9.5 -5.7 -6.7 -2.8 4.5

Source: European Commission, Eurostat, and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 3.7: Export market share - % of world exports (1 year % change)

The export market share is calculated by dividing the exports (goods and services) of the country by the total exports of the region/world. The indicator is expressed as the percentage change over one year. The total world export
data are based on International Monetary Fund (IMF) data.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE -2.6 -6.4 1.4 0.5 -7.1 7.0 0.3 -1.5 -0.7 5.6
BG 12.0 -4.9 6.4 0.8 -1.2 8.3 4.6 0.2 2.8 -0.5
CczZ -0.3 -4.2 -1.6 4.8 -0.7 4.4 1.2 1.0 -0.9 4.2
DK -4.3 -5.1 2.0 0.6 -2.0 1.6 -0.6 0.5 3.4 6.3
DE -2.0 -4.7 0.9 2.6 -0.0 3.3 -1.2 -1.3 -1.9 2.5
EE 15.0 -2.7 3.6 0.9 -8.4 6.5 -0.1 1.6 3.1 5.6
IE -9.6 -6.1 1.8 13.1 40.7 4.0 1.4 6.4 9.8 21.7
EL -6.6 -4.9 0.5 3.7 -7.2 -2.1 5.0 7.6 0.8 -19.3
ES -0.6 -6.1 3.7 1.0 -1.4 5.8 0.2 -1.1 -0.8 -10.3
FR -2.7 -4.6 2.3 0.2 1.0 2.2 -3.1 0.3 -0.7 -5.6
HR -6.1 -9.0 1.7 4.5 3.7 9.0 2.4 1.2 4.4 -15.1
IT -3.3 -5.4 0.1 0.8 -2.3 2.7 -0.6 -0.7 -1.3 -2.9
(94 -4.5 -7.6 2.7 2.4 2.5 8.2 3.8 3.5 3.5 6.9
Lv 7.5 3.4 1.9 3.6 -3.6 3.7 1.7 3.0 -1.3 10.2
LT 12.2 4.2 5.5 -5.7 -8.6 4.0 9.6 5.0 6.5 9.4
LU -3.8 -0.2 8.9 7.6 4.8 2.6 -1.9 0.7 4.2 14.3
HU -4.2 -10.9 1.5 4.2 0.3 3.4 0.6 -0.3 1.2 3.2
MT -4.3 -1.6 1.1 3.0 11.0 3.5 3.8 -3.1 4.4 4.1
NL -3.6 -3.3 1.3 0.5 -2.0 0.4 1.1 1.6 -1.2 5.4
AT -2.6 -6.4 1.6 1.4 -3.5 4.2 -1.3 2.2 -0.5 0.6
PL -1.7 -3.0 5.1 5.1 3.0 6.6 5.8 3.6 3.8 12.9
PT -0.2 -5.1 6.7 0.9 -1.3 4.1 2.9 1.6 0.9 -9.8
RO 6.0 -7.3 15.7 6.7 -0.2 8.9 2.8 3.6 1.6 2.4
SI -1.8 -7.6 2.4 3.9 -1.6 6.7 5.4 3.9 0.8 2.1
SK 2.8 0.6 4.8 -1.6 -2.6 6.0 -1.5 2.0 -2.2 3.7
Fl -6.1 -7.8 -0.4 -4.5 -6.7 2.8 3.9 0.9 2.8 1.4
SE -0.2 -6.3 -1.2 -1.2 -2.0 0.9 -2.4 -2.2 3.0 5.4

Source: European Commission, Eurostat, and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 3.8: Nominal unit labour cost index, 2010=100 (3 year % change)

The Nominal unit labour cost (NULC) index is defined as the ratio of labour cost to labour productivity, where labour cost is the ratio of Compensation of employees (current prices) to the number of Employees, and labour
productivity is the ratio of Gross domestic product (at market prices in millions, chain-linked volumes reference year 2010) to total Employment. Data on employees and employment are presented according to the domestic
concept used in National accounts. The MIP Scoreboard indicator is the percentage change over three years. Input data are obtained from the official National accounts' country data, through ESA 2010 transmission programme.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 5.1 4.9 7.4 4.3 0.4 -0.7 1.4 3.9 4.9 7.5p
BG 16.9 10.9 16.2 19.2 17.2 11.0 15.8 20.5 20.4 20.4
cz 3.5 4.3 4.3 4.6 0.6 3.3 5.7 13.1 14.6 19.2
DK 3.6 -0.2 1.5 2.3 2.2 1.3 0.9 1.2 2.7 6.2
DE 5.6 2.5 6.0 7.4 6.2 5.2 4.9 5.9p 7.9p 11.1p
EE -2.2 0.7 11.6 14.7 15.0 12.6 12.3 13.0 15.4 17.1
IE -14.4b -9.9 -1.7 -3.4 -19.3 -16.2 -14.4 -1.7 -4.3 -6.3
EL 9.5 1.6 -4.4 -8.5 -11.0 -4.7 -3.3 -1.0 -1.4p 6.4p
ES -1.4 -5.0 -5.1 -3.6 -1.1 -1.2 -0.6 1.0 5.0p 11.0p
FR 5.4 4.1 4.6 4.4 2.3 1.7 1.7 2.4 0.9p 4.6p
HR 6.3p -2.1p -5.0p -6.9p -6.1p -5.5p -4.0p -0.1p 2.8p 13.7p
IT 4.9 2.0 2.9 2.6 2.0 1.5 1.2 2.3 3.3 5.5
cYy 9.4 3.2 -0.7 -6.5 -10.8 -9.2 -4.6 -0.4 5.3 5.8p
Lv -17.6 -5.7 9.6 13.2 16.7 14.9 14.2 14.7 15.4 18.4
LT -8.0 -4.3 6.1 8.7 11.8 15.0 16.3 16.4 16.7 18.3
LU 12.1 8.0 9.9 5.8 5.6 2.6 6.0 8.7 12.4 11.1
HU 3.2 7.0 7.3 6.1 1.3 5.7 9.3 12.4 11.8 13.2p
MT 9.3 7.2 9.3 2.3 0.9 6.4 6.5 9.6 6.6 19.7
NL 5.3 2.6 4.8 3.7 -0.4 -0.3 0.1 3.7 5.8p 14.0p
AT 5.8 3.8 6.4 7.9 6.4 5.5 4.3 4.9 5.7 12.2
PL 4.1 5.6 3.8 3.4 0.5 2.5 4.1 8.0 8.1 12.3p
PT -0.5 -6.2 -3.8 -2.9 0.2 -0.5 2.8 6.3 8.5 16.2p
RO 2.2 6.7 -4.7 6.0 0.8 10.0 16.6 29.3 26.3 26.1p
Sl 7.7 0.1 0.1 0.1 -0.1 1.3 3.6 5.7 8.2 14.9
SK 5.1 -0.1 3.4 3.0 2.4 4.0 7.7 11.6 14.3 16.4
FI 9.0 5.8 9.3 7.6 3.3 0.3 -3.7 -2.0 1.1 6.1
SE 4.3 4.1 8.7 7.4 2.5 3.1 4.0 8.0 7.1 9.4

Flags:b:Break in series. p:Provisional.

Source: European Commission, Eurostat
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Table 3.9: Nominal unit labour cost index, 2010=100 (1 year % change)

The Nominal unit labour cost (NULC) index is defined as the ratio of labour cost to labour productivity, where labour cost is the ratio of Compensation of employees (current prices) to the number of Employees, and labour
productivity is the ratio of Gross domestic product (at market prices in millions, chain-linked volumes reference year 2010) to total Employment. Data on employees and employment are presented according to the domestic

concept used in National accounts. The MIP Scoreboard indicator is the percentage change over one year. Input data are obtained from the official National accounts' country data, through ESA 2010 transmission programme.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 2.8 2.8 1.7 -0.2 -1.0 0.6 1.9 1.5 1.5 4.4p
BG 2.3 4.3 8.9 5.0 2.5 3.2 9.5 6.7 3.1 9.5
cz 0.8 3.2 0.3 1.1 -0.8 3.0 3.5 6.1 4.3 7.7
DK 0.0 0.9 0.7 0.7 0.8 -0.2 0.3 1.1 1.2 3.8
DE 0.3 3.4 2.3 1.5 2.2 1.3 1.3 3.2p 3.2p 4.3p
EE 1.4 4.3 5.5 4.2 4.6 3.3 3.9 5.2 5.5 5.5
IE -3.0b 1.0 0.3 -4.7 -15.6 4.1 -2.7 -3.0 1.4 -4.7
EL 2.9 -0.6 -6.5 -1.5 -3.3 0.1 -0.1 -1.0 -0.3p 7.8p
ES -1.7 -2.5 -0.9 -0.2 0.0 -0.9 0.4 1.5 3.0p 6.1p
FR 0.9 2.2 1.4 0.7 0.2 0.7 0.8 0.8 -0.7p 4.4p
HR -0.3p -1.3p -3.5p -2.2p -0.5p -2.8p -0.7p 3.6p 0.0p 9.8p
IT 0.5 1.5 0.8 0.2 0.9 0.4 -0.1 2.0 1.4 2.1
cYy 2.2 1.6 -4.3 -3.8 -3.1 -2.6 1.1 1.1 2.9 1.6p
Lv 1.4 1.8 6.1 4.8 5.0 4.5 4.1 5.4 5.1 6.9
LT 0.6 2.2 3.2 3.1 5.1 6.1 4.3 5.2 6.3 5.7
LU 5.8 2.1 1.7 1.9 1.9 -1.2 5.3 4.5 2.1 4.1
HU 2.2 5.3 -0.3 1.1 0.5 4.0 4.6 3.3 3.4 5.9p
MT 6.2 2.0 0.9 -0.6 0.5 6.5 -0.5 3.5 3.5 11.7
NL 1.2 2.8 0.8 0.1 -1.3 0.9 0.5 2.3 2.9p 8.3p
AT 0.7 3.1 2.5 2.2 1.5 1.7 1.0 2.1 2.5 7.3
PL 1.0 2.3 0.4 0.6 -0.5 2.4 2.3 3.2 2.4 6.3p
PT -2.1 -3.1 1.5 -1.2 -0.1 0.8 2.1 3.4 2.8 9.3p
RO -7.1 2.6 -0.1 3.3 -2.4 9.1 9.6 8.2 6.6 9.3p
Sl -1.0 0.7 0.4 -1.1 0.6 1.8 1.2 2.7 4.2 7.4
SK 1.1 1.1 1.1 0.7 0.6 2.7 4.3 4.2 5.2 6.3
FI 2.5 5.1 1.6 0.9 0.8 -1.4 -3.2 2.6 1.7 1.6
SE 2.2 4.5 1.8 1.0 -0.3 2.4 1.9 3.5 1.5 4.1

Flags:b:Break in series. p:Provisional.

Source: European Commission, Eurostat
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Table 3.10: House price index (2015=100), deflated (1 year % change)

The deflated house price index (HPI), or real house price index, is the ratio between HPI and the national accounts deflator for private final consumption expenditure (households and non-profit institutions serving households
(NPISHSs)). The indicator measures inflation in the house market relative to inflation in the final consumption expenditure of households and NPISHs. Eurostat's HPI captures price changes of all residential properties purchased
by households (flats, detached houses, terraced houses, etc.), both new and existing, independently of their final use and their previous owners. Only market prices are considered, self-build dwellings are therefore excluded. The

land component is included. The MIP Scoreboard indicator is the 1-year percentage change of the deflated HPI. The indicator is based on Price statistics and National accounts data.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 1.1 0.2 0.1 -1.3 0.8 1.1 1.7 0.8 2.6 3.6
BG -8.9 -4.6 -0.8 0.1 0.4b 5.3 3.9 4.1 3.9 5.2p
cz -1.6 -3.5 -0.7 1.6 4.0 6.8 9.1 5.9 6.2 5.5
DK -4.0 -4.9 3.1 3.1 6.6 5.1 3.5 3.7 1.6 4.6
DE 1.6 2.1 1.7 2.2 4.1 6.7 4.6 5.1 4.4 7.1
EE 3.1 3.1 7.3 12.9 7.3 3.7 1.1 2.2 4.4 6.9
IE 17.8 -14.4 0.0 15.7 10.7 7.2 9.8 8.1 0.3 -0.2
EL 8.2e -12.5e 9.3e -5.2e -3.8e -1.5e -1.4e 1.7e 7.2e 5.5e
ES -9.8 -16.5 10.0 0.2 3.7 4.5 4.6 5.2 4.1 2.2
FR 3.8 -1.9 -2.5 -1.6 -1.6 0.8 2.3 1.2 2.5 4.4
HR -2.0 -4.6 -5.7 -1.3 -2.6 2.0 2.9 4.6 7.8 7.3
IT -1.5 -5.0 -7.5 -4.9 -4.0 0.2 -2.1 -1.5 -0.7 2.2
CcY -4.4 -5.5 -3.9 -1.1 1.0b 2.2 1.2 0.5 2.6 0.7p
LV 4.0 -0.3 6.4 4.7 -2.8 7.2 5.3 6.3 5.8 2.7
LT 2.2 -3.2 0.4 6.4 4.7 4.4 5.2 4.5 4.6 6.4
LU 0.7 2.0 3.4 3.7 4.5 5.2 3.3 5.1 8.3 13.8
HU -6.6 -8.9 -4.2 2.8 12.5 12.3 8.6 10.7 11.8 1.9p
MT -3.9 0.4 -1.6 2.0 4.1 4.4 4.3 5.0 4.2 2.2p
NL -4.0 -7.9 -7.9 -0.1 3.4 4.4 6.1 7.1 4.6 6.0p
AT 3.0 4.8 3.0 1.4 3.4 7.0 3.4 2.6 4.0 6.2
PL -4.7 -6.6 -4.8 1.1 2.6 2.3 1.8 4.8 6.1 7.1p
PT -6.5 -8.7 -2.6 4.0 2.2 6.1 7.6 8.6 8.7 7.7
RO 15.5 -8.9 -2.8 -3.3 1.6 5.2 3.3 1.7 -1.9 2.3
Sl 0.9 -8.5 -7.2 -6.2 1.4 3.6 6.6 6.6 5.3 5.2
SK -5.2 -5.9 -0.4 1.5 5.5 7.0 4.4 4.9 6.2 7.2
FI -0.1 -0.4 -1.3 -1.6 -0.5b 0.6 0.5 -0.2 0.0 1.3
SE 1.2 0.7 4.5 8.3 12.0 7.3 4.8 -3.3 0.4 3.0

Flags:b:Break in series. e:Estimated. p:Provisional.

1) e = source NCB for EL; b = break in time series due to full implementation of harmonised EU methodology for BG and CY; b = break in time series due to new calculation method for New dwellings (apartments) for FI.
Source: European Commission, Eurostat
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Table 3.11: Private sector credit flow, consolidated (% of GDP)

The private sector credit flow represents the net amount of liabilities in which the sectors Non-financial corporations (S.11), Households and Non-profit institutions serving households (S.14_S.15) have incurred along the year.
The instruments taken into account are Debt securities (F.3) and Loans (F.4). Data are presented in consolidated terms, i.e. data do not take into account transactions within the same sector and are expressed in percentage of
GDP. The indicator is based on National accounts data. Definitions regarding sectors and instruments are based on the ESA 2010 transmission programme.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 22.2 14.6 7.9 -2.1 11.5 23.7 2.0 2.6 7.6 1.1p
BG 3.5 2.6 2.6 2.3 -3.8 3.0 4.5 3.9 5.6 4.2
cz 2.5 3.1 4.3 2.3 -0.4 6.2 6.0 6.8 1.4 2.4
DK 4.4 7.9 -3.0 -0.3 2.9 3.1 2.0 4.8 10.7 4.8
DE 2.1 1.6 2.7 0.3 2.9 4.6 4.1 6.1p 5.8p 6.0p
EE -0.8 7.7 4.8 5.7 2.7 6.3 4.2 4.6 3.4 3.6
IE 16.3 -0.5 -1.4 2.6 -2.3 -15.8 0.3 -8.8 -9.6 -1.8
EL -6.6 -4.8 -4.0 -3.1 -3.1 -2.1 -1.2 -0.9 -0.9p 5.4p
ES -4.2 11.2 10.0 -7.0 -2.1 -0.4 0.6 0.0 1.1p 4.4p
FR 6.4 4.2 2.1 3.2 4.6 6.2 7.1 8.2 7.9p 13.0p
HR -2.4 -2.8 -0.6 -0.2 -1.5 -0.2 1.5 2.2 1.2 1.3p
IT 3.1 -0.9 -2.8 -0.3 -1.3 0.0 1.2 2.0 0.3 4.1
cYy 17.7 0.7 12.2 -0.8 4.3 11.9 7.4 11.5 1.7 -2.6p
Lv -2.3 -2.4 -0.6 -4.6 -0.8 2.5 2.7 -0.2 1.1 -1.8
LT -2.2 0.4 -0.2 0.2 2.6 4.4 4.5 4.3 2.6 0.3
LU 20.8 24.5 26.4 28.1 21.3 -8.5 -4.7 5.2 19.6 44.5
HU -4.3 -5.9 -0.8 -0.3 -2.5 -3.2 0.6 4.2 3.9 7.7p
MT 6.4 0.7 3.0 6.3 6.8 10.3 6.4 6.9 10.2 9.0
NL 8.0 6.1 9.8 4.3 0.1 3.7 4.0 5.6 -0.1 -1.3p
AT 3.0 1.2 1.0 0.9 2.1 3.3 3.6 4.9 5.0 4.7
PL 6.6 4.8 3.2 4.8 3.5 5.3 3.0 3.7 3.6 1.5
PT -0.8 -4.3 -2.3 -6.8 -1.4 -1.8 2.9 0.8 2.6 4.4p
RO 2.8 0.3 -1.4 -2.3 0.2 0.6 1.7 1.9 2.0 1.3p
SI 0.5 -2.8 -3.7 -4.7 -5.0 -0.8 0.9 1.3 0.8 -0.9
SK 4.6 1.9 5.0 5.0 5.0 9.2 5.0 7.3 4.3 3.7
FI 5.3 7.1 2.8 1.7 6.9 1.3 8.3 4.3 6.5 6.5
SE 6.9 2.3 4.6 4.5 7.5 8.4 13.1 9.0 9.9 11.6

Flags:p:Provisional.

1) 2016: the decline for IE relative to 2015 predominantly reflects restructuring and re-domiciling activities of large multinational companies.

Source: European Commission, Eurostat
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Table 3.12: Private sector debt, consolidated (% of GDP)

The private sector debt is the stock of liabilities held by the sectors Non-financial corporations (S.11), Households and Non-profit institutions serving households (S.14_S.15). The instruments taken into account are Debt
securities (F.3) and Loans (F.4). Data are presented in consolidated terms, i.e. do not taking into account transactions within the same sector and are expressed in percentage of GDP. The indicator is based on National

accounts data. Definitions regarding sectors and instruments are based on the ESA 2010 transmission programme.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 180.6 191.0 163.0 162.5 175.3 194.8 187.8 184.6 186.6 192.0p
BG 128.4 127.6 130.1 125.1 108.7 103.9 98.6 95.0 90.7 94.3
cz 79.2 81.8 84.8 83.0 78.2 80.4 80.3 83.0 78.6 81.9
DK 221.0 224.0 216.1 214.0 211.4 222.4 216.7 215.3 221.0 220.9
DE 115.0 114.6 114.8 107.0 106.3 107.1 106.6 107.7p 110.7p 120.1p
EE 120.0 118.1 115.9 116.2 113.6 111.9 106.2 101.7 99.0 104.4
IE 273.1 276.5 266.1 276.6 304.0 283.2 249.8 231.2 209.4 188.9
EL 133.0 135.1 133.4 132.4 129.1 127.0 120.6 119.2 110.5p 125.3p
ES 198.2 188.5 178.2 167.7 155.8 147.8 139.2 132.7 128.6p 146.4p
FR 135.3 138.3 137.4 141.5 142.8 143.2 145.0 148.3 152.5p 173.7p
HR 119.5 117.0 115.6 115.8 110.5 102.8 96.3 92.0 88.3 98.0p
IT 122.2 124.7 122.0 119.8 116.0 112.1 109.4 107.8 106.1 118.9
CcYy 319.8 326.0 341.1 352.1 346.4 327.9 304.3 282.9 249.9 260.5p
Lv 114.5 96.3 90.7 82.2 78.3 78.3 75.6 69.7 66.2 66.5
LT 64.6 61.0 56.6 54.1 55.2 56.6 56.2 56.1 55.3 54.7
LU 276.8 287.9 296.8 313.2 322.7 302.0 286.5 282.7 302.0 316.8
HU 114.1 101.7 95.6 91.3 83.7 76.7 69.9 68.7 67.1 76.4p
MT 166.3 158.0 146.9 139.6 130.4 132.7 123.6 121.3 121.3 139.1
NL 247.6 252.5 258.2 267.6 263.2 259.5 249.6 243.6 232.3p 233.7p
AT 129.4 128.2 127.1 124.8 124.0 123.3 122.3 122.7 121.5 131.2
PL 74.0 73.8 75.9 78.7 79.1 81.9 76.9 76.8 73.9 75.9
PT 204.6 210.6 201.6 190.1 179.3 169.3 163.0 155.1 149.5 163.7p
RO 73.7 72.3 66.8 62.0 58.1 53.8 50.9 47.5 46.7 48.5p
SI 112.9 112.2 107.2 97.9 87.4 81.0 76.1 72.6 68.8 69.7
SK 68.6 71.1 75.3 79.1 80.4 88.2 90.0 91.9 92.1 95.3
FI 144.6 147.7 147.0 148.8 152.1 148.1 147.7 144.5 146.6 155.2
SE 188.0 191.0 193.8 193.1 190.9 192.4 198.6 201.0 203.2 215.7

Flags:p:Provisional.

1) 2015: significant increases for IE due to re-domiciling of large multinational corporations and movement of large parts of their balance sheets; 2016: the decline for IE relative to 2015 predominantly reflects restructuring and re-domiciling activities of large
multinational companies.

Source: European Commission, Eurostat
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Table 3.13: General government gross debt (% of GDP)

Debt means total gross debt at nominal (face) value outstanding at the end of the year and consolidated between and within the general government (as defined in the current Protocol 12, annexed to the 2012 consolidated
version of the Treaty on the Functioning of the European Union). This definition is supplemented by Council Regulation (EC) No 479/2009, as amended by the Commission Regulation (EU) No 220/2014. The stock of
government debt in the Excessive Deficit Procedure (EDP debt) is equal to the sum of liabilities, at the end of year, of all units classified within the general government (S.13) in the instruments: currency and deposits (F.2), debt

securities (F.3) and loans (F.4). The MIP indicator is expressed in % of GDP. Data source from Government finance statistics.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 103.5 104.8 105.5 107.0 105.2 105.0 102.0 99.9 97.7 112.8
BG 15.2 16.6 17.0 27.0 25.9 29.1 25.1 22.1 20.0 24.7
cz 39.7 44.2 44.4 41.9 39.7 36.6 34.2 32.1 30.0 37.7
DK 46.1 44.9 44.0 44.3 39.8 37.2 35.9 34.0 33.6 42.1
DE 79.4 80.7 78.3 75.3 72.0 69.0 64.7 61.3 58.9 68.7
EE 6.2 9.8 10.2 10.6 10.1 10.0 9.1 8.2 8.6 19.0
IE 110.5 119.7 120.0 104.3 76.7 74.3 67.8 63.1 57.2 58.4
EL 175.2 162.0 178.2 180.3 176.7 180.5 179.5 186.4 180.7 206.3
ES 69.9 86.3 95.8 100.7 99.3 99.2 98.6 97.5 95.5 120.0
FR 87.8 90.6 93.4 94.9 95.6 98.0 98.1 97.8 97.5 115.0
HR 63.7 69.4 80.3 83.9 83.3 79.8 76.7 73.3 71.1 87.3
IT 119.7 126.5 132.5 135.4 135.3 134.8 134.2 134.4 134.3 155.6
cYy 65.9 80.3 104.0 109.1 107.2 103.1 92.9 98.4 91.1 115.3
Lv 45.1 42.4 40.4 41.6 37.1 40.4 39.0 37.1 36.7 43.2
LT 37.1 39.7 38.7 40.5 42.5 39.7 39.1 33.7 35.9 46.6
LU 18.5 20.9 22.4 21.9 21.1 19.6 21.8 20.8 22.3 24.8
HU 80.3 78.1 77.2 76.5 75.7 74.8 72.1 69.1 65.5 80.1
mMT 70.0 66.6 66.4 62.1 56.3 54.6 47.7 43.6 40.7 53.4
NL 61.7 66.2 67.7 67.9 64.6 61.9 56.9 52.4 48.5 54.3
AT 82.4 81.9 81.3 84.0 84.9 82.8 78.5 74.0 70.6 83.2
PL 54.7 54.4 56.5 51.1 51.3 54.2 50.6 48.8 45.6 57.4
PT 114.4 129.0 131.4 132.9 131.2 131.5 126.1 121.5 116.6 135.2
RO 34.0 37.1 37.6 39.2 37.8 37.3 35.1 34.7 35.3 47.4
SI 46.5 53.6 70.0 80.3 82.6 78.5 74.2 70.3 65.6 79.8
SK 43.3 51.9 54.9 53.7 51.8 52.4 51.6 49.6 48.1 59.7
FI 48.3 53.6 56.2 59.8 63.6 63.2 61.2 59.8 59.5 69.5
SE 37.2 37.5 40.3 45.0 43.7 42.3 40.7 38.9 34.9 39.7

Source: European Commission, Eurostat
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Table 3.14: Unemployment rate (3 year average)

The unemployment rate is the number of unemployed persons expressed as a percentage of the labour force (the total number of people employed and unemployed), based on the International Labour Office (ILO) definition.
Unemployed persons comprise persons aged 15 to 74 who fulfil all three of the following conditions: were without work during the reference week; were available to start working within the two weeks following the reference
week; and have been actively seeking work in the four weeks preceding the reference week or have already found a job to start within the next three months. The MIP Scoreboard indicator is the 3-year backward moving

average. The data source is the quarterly EU Labour Force Survey (EU LFS), which covers the resident population in private households.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 7.8 7.7 7.7 8.2 8.5 8.3 7.8b 7.0b 6.2b 5.7
BG 9.5b 11.3b 12.2b 12.2 11.2 9.4 7.7 6.3 5.2 4.8
cz 6.9b 7.0b 6.9b 6.7 6.1 5.1 4.0 3.0 2.4 2.3
DK 7.3 7.8 7.7 7.4 6.9 6.4b 6.0b 5.6b 5.3b 5.2
DE 6.9b 6.1b 5.5b 5.2 4.9 4.6 4.2 3.8 3.4 3.4bp
EE 14.2 13.0 10.3 8.7 7.4 6.8 6.3 6.0 5.2 5.5
IE 14.2 15.2 14.9 13.7 11.9 10.1 8.4 7.0 5.8 5.5
EL 13.4b 18.4 23.3 26.2 26.3 25.0 23.3 21.5 19.4 17.6
ES 19.7 22.0 24.1 25.1 24.2 22.1 19.6 17.4 15.5 15.0
FR 9.2e 9.4e 9.8e 10.1e 10.3e 10.3 10.0 9.5 8.9 8.5
HR 11.5 13.8 15.7 16.9 16.9 15.5 13.5 10.9 8.8 7.5
IT 8.2 9.2 10.4 11.9 12.3 12.1 11.6 11.2 10.6 9.9
(24 6.5b 8.7 11.9 14.6 15.7 14.7 13.0 10.8 8.9 7.7
Lv 17.7 16.9 14.4 12.6 10.9 10.1 9.4 8.6 7.5 7.3
LT 15.7 15.5 13.5 12.0 10.5 9.2 8.0 7.1 6.5 7.0
LU 4.8b 4.8 5.3 5.6 6.2b 6.3b 6.2b 5.8 5.6 6.0
HU 10.7 11.1 10.7 9.6 8.2 6.5 5.4 4.3 3.8 3.8
MT 6.7 6.5 6.2 6.0 5.7 5.3 4.7 4.1 3.8 3.9
NL 4.8 5.3 6.0 6.8 7.2 6.8 5.9 4.9 4.0 3.7
AT 4.9 4.8 5.0 5.3 5.6 5.8 5.7 5.5 5.0 4.9
PL 9.2b 9.8b 10.0 9.8 8.9 7.6 6.2 5.0 4.0 3.5
PT 11.2b 13.2b 15.0b 15.4 14.4 12.6 10.9 9.1 7.5 6.8
RO 7.0b 7.0b 7.0 6.9 6.9 6.5 5.9 5.0 4.3 4.4
SI 7.1 8.1 9.1 9.6 9.6 8.9 7.9 6.6 5.4 4.9
SK 13.3b 14.0b 13.9b 13.8 13.0 11.5 9.8 8.1 6.8 6.3
Fl 8.1 8.0 7.9 8.2 8.8 9.0 8.9 8.3 7.6 7.3
SE 8.3 8.1 8.0 8.0 7.8 7.5 7.0 6.7b 6.6b 7.2b

Flags:b:Break in series. p:Provisional. e:Estimated.

1) 2020, b = due to technical issues with the introduction of the new German system of integrated household surveys, including the LFS, the figures for Germany in 2020 are not direct estimates from LFS micro-data, but based on a larger sample including additional
data from other integrated household surveys. 2) 2017, b = change in the survey methodology for BE; b = Labour Force Survey data collection improvement, introduction of CAWI (starting with 2016) for DK. 3) 2015, b = change in sampling strategy and data
collection technique for LU.

Source: European Commission, Eurostat
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Table 3.15: Unemployment rate (%)

The unemployment rate is the number of unemployed persons expressed as a percentage of the labour force (the total number of people employed and unemployed), based on the International Labour Office (ILO) definition.
Unemployed persons comprise persons aged 15 to 74 who fulfil all three of the following conditions: were without work during the reference week; were available to start working within the two weeks following the reference
week; and have been actively seeking work in the four weeks preceding the reference week or have already found a job to start within the next three months. The data source is the quarterly EU Labour Force Survey (EU LFS),

which covers the resident population in private households.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 7.2 7.6 8.4 8.5 8.5 7.8 7.1b 6.0 5.4 5.6
BG 11.3b 12.3 13.0 11.4 9.2 7.6 6.2 5.2 4.2 5.1
cz 6.7b 7.0 7.0 6.1 5.1 4.0 2.9 2.2 2.0 2.6
DK 7.8 7.8 7.4 6.9 6.3 6.0b 5.8b 5.1 5.0 5.6
DE 5.8b 5.4 5.2 5.0 4.6 4.1 3.8 3.4 3.1 3.8bp
EE 12.3 10.0 8.6 7.4 6.2 6.8 5.8 5.4 4.4 6.8
IE 15.4 15.5 13.8 11.9 10.0 8.4 6.7 5.8 5.0 5.7
EL 17.9 24.5 27.5 26.5 24.9 23.6 21.5 19.3 17.3 16.3
ES 21.4 24.8 26.1 24.5 22.1 19.6 17.2 15.3 14.1 15.5
FR 9.2e 9.8e 10.3e 10.3 10.4 10.1 9.4 9.0 8.4 8.0
HR 13.7 16.0 17.3 17.3 16.2 13.1 11.2 8.5 6.6 7.5
IT 8.4 10.7 12.2 12.7 11.9 11.7 11.2 10.6 10.0 9.2
cYy 7.9 11.9 15.9 16.1 15.0 13.0 11.1 8.4 7.1 7.6
Lv 16.2 15.0 11.9 10.8 9.9 9.6 8.7 7.4 6.3 8.1
LT 15.4 13.4 11.8 10.7 9.1 7.9 7.1 6.2 6.3 8.5
LU 4.9 5.1 5.9 5.9 6.7b 6.3 5.5 5.6 5.6 6.8
HU 11.0 11.0 10.2 7.7 6.8 5.1 4.2 3.7 3.4 4.3
MT 6.4 6.2 6.1 5.7 5.4 4.7 4.0 3.7 3.6 4.4
NL 5.0 5.8 7.3 7.4 6.9 6.0 4.9 3.8 3.4 3.8
AT 4.6 4.9 5.4 5.6 5.7 6.0 5.5 4.9 4.5 5.4
PL 9.7 10.1 10.3 9.0 7.5 6.2 4.9 3.9 3.3 3.2
PT 12.9b 15.8 16.4 14.1 12.6 11.2 9.0 7.1 6.5 6.9
RO 7.2 6.8 7.1 6.8 6.8 5.9 4.9 4.2 3.9 5.0
SI 8.2 8.9 10.1 9.7 9.0 8.0 6.6 5.1 4.5 5.0
SK 13.6b 14.0 14.2 13.2 11.5 9.7 8.1 6.5 5.8 6.7
Fl 7.8 7.7 8.2 8.7 9.4 8.8 8.6 7.4 6.7 7.8
SE 7.8 8.0 8.1 8.0 7.4 7.0 6.7 6.4b 6.8 8.3

Flags:b:Break in series. p:Provisional. e:Estimated.

1) 2020, b = due to technical issues with the introduction of the new German system of integrated household surveys, including the LFS, the figures for Germany in 2020 are not direct estimates from LFS micro-data, but based on a larger sample including additional
data from other integrated household surveys. 2) 2017, b = change in the survey methodology for BE; b = Labour Force Survey data collection improvement, introduction of CAWI (starting with 2016) for DK. 3) 2015, b = change in sampling strategy and data
collection technique for LU.

Source: European Commission, Eurostat

59



Table 3.16: Total financial sector liabilities, non-consolidated (1 year % change)

The total Financial corporations sector liabilities measures the evolution of the sum of liabilities, which includes Currency and deposits (F.2), Debt securities (F.3), Loans (F.4), Equity and investment fund shares (F.5), Insurance,
pensions and standardised guarantees (F.6), Financial derivatives and employee stock options (F.7) and Other accounts payable (F.8) of the Financial corporations sector (S.12). Data are presented in non-consolidated terms,
i.e. data take into account transactions within the same sector and are expressed as 1-year percentage change. The indicator is based on National accounts data. Definitions regarding sectors and instruments are based on the

ESA 2010 transmission programme.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 5.4 -5.1 1.2 2.6 2.6 2.4 1.4 -3.3 4.8 8.8
BG 4.3 11.7 1.1 7.9 9.6 9.5 7.1 6.6 5.2 11.1
cz 4.8 5.0 10.1 5.2 7.9 16.8 28.3 3.4 4.6 3.4
DK 1.6 2.5 1.8 7.3 -0.9 15.4 2.5 -0.3 13.1 5.7
DE 3.1 3.3 -6.6 5.3 3.1 5.4 4.1 1.9 7.4 11.3
EE -0.2 10.9 10.3 13.0 8.6 8.4 12.3 6.6 11.7 17.5
IE -2.2 -1.1 2.1 19.5 9.6 1.5 4.2 5.2 15.3 7.2
EL -3.9 -2.1 -17.6 -8.3 6.3 -10.2 -12.8 -4.9 11.8 27.4
ES 3.4 0.6 -10.4 0.3 -1.8 1.8 4.3 -1.8 0.7 9.5
FR 6.9 1.4 0.5 5.6 2.2 4.9 4.3 1.7b 7.3 11.6p
HR 1.9 0.9 2.7 0.6 2.0 3.5 3.9 4.5 6.7 7.3
IT 4.9 7.1 -2.3 0.9 1.4 3.3 1.9 0.0 4.6 6.8
(94 9.6 11.8 -3.1 11.6 9.7 -0.3 0.8 -1.8 5.6 -2.5
Lv -4.3 5.4 5.7 10.9 13.3 4.7 6.2 -3.5 4.6 10.8
LT 1.9 -0.6 -1.3 16.7 7.1 15.8 12.9 9.1 6.2 28.5
LU 14.3 14.9 10.3 38.4 16.8 5.0 0.5 -1.1 3.8 -3.6
HU 6.2 -5.8 -1.2 8.7 0.4 19.5 -7.1 -9.1 36.7 55.3
MT 10.2 8.3 0.0 6.0 3.6 3.8 7.7 2.7 7.1 1.9
NL 10.3 6.0 -1.6 8.0 4.0 7.4 0.5 -2.8 6.3p 3.3p
AT 1.5 0.4 -3.2 -0.8 -0.1 -3.5 4.4 -0.8 4.3 10.6
PL 6.4 9.0 6.3 1.7 2.9 9.2 4.7 3.3 4.3 11.7
PT -4.9 -3.5 -5.2 -7.3 -1.4 -0.4 1.3 0.4 -0.2 7.2
RO 4.5 4.8 0.8 1.2 4.1 7.0 8.2 3.4 10.3 13.4
SI -1.2 -0.7 -10.1 -0.1 -3.8 3.4 5.3 4.1 9.9 14.0
SK 0.6 1.1 1.4 9.4 10.4 8.6 16.6 9.0 5.6 9.9
Fl 28.7 -1.3 -11.5 9.4 1.4 3.8 -4.1 20.1 7.8 7.7
SE 1.9 5.6 9.8 12.6 1.8 9.1 6.9 -2.7 10.7 11.2

Flags:b:Break in series. p:Provisional.

1) 2018: the increase for Fl is largely explained by international group changes in the deposit-taking corporations sector.
Source: European Commission, Eurostat
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Table 3.17: Total financial sector liabilities, non-consolidated (Millions NC)

The total Financial corporations sector liabilities measures the evolution of the sum of liabilities, which includes Currency and deposits (F.2), Debt securities (F.3), Loans (F.4), Equity and investment fund shares (F.5), Insurance,
pensions and standardised guarantees (F.6), Financial derivatives and employee stock options (F.7) and Other accounts payable (F.8) of the Financial corporations sector (S.12). Data are presented in non-consolidated terms,
i.e. data take into account transactions within the same sector and are expressed in millions of national currency. The indicator is based on National accounts data. Definitions regarding sectors and instruments are based on the

ESA 2010 transmission programme.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 2298244.3 2180843.6 2207834.6 2265281.1 2324475.1 2380648.8 2413734.2 2333703.1 2445374.7 2660232.5
BG 120651.1 134824.3 136281.4 147048.9 161144.7 176511.7 189113.4 201581.0 212128.6 235645.7
cz 6956711.0 7305355.0 8040729.0 8458862.0 9126720.0 10657615.0 13670621.0 14137163.0 14783577.0 15279750.0
DK 14396781.0 14763194.0 15027912.0 16127830.0 15986470.0 18447205.0 18914372.0 18863498.0 21336293.0 22554652.0
DE 12763471.0 13181809.0 12310478.0 12965222.0 13365694.0 14084681.0 14658773.0 14940645.0 16044474.0 17862842.0
EE 27900.6 30935.2 34133.0 38580.5 41915.5 45448.2 51021.6 54410.1 60753.2 71390.9
IE 3607446.0 3567906.0 3642539.0 4352872.0 4770136.0 4840670.0 5045712.0 5309422.0 6119496.0 6557671.0
EL 633716.8 620307.9 511346.8 469101.9 498607.9 447507.0 390107.6 371061.1 415004.6 528545.7
ES 5000341.0 5031244.0 4507449.0 4522682.0 4439334.0 4520456.0 4716994.0 4633024.0 4665878.0 5107709.0
FR 12167107.0 12341703.0 12402374.0 13091478.0 13376008.0 14035900.0 14634292.0 14888342.0b 15976147.0 17833398.0p
HR 625189.7 630960.1 648311.4 652147.8 665392.4 688589.7 715113.2 747447.5 797872.1 856322.9
IT 5522172.0 5911641.0 5775305.0 5828629.0 5909424.0 6101522.0 6215059.0 6217899.0 6504820.0 6948152.0
cYy 405007.2 452927.0 438663.2 489604.8 537188.8 535827.3 540136.5 530374.8 560014.5 546203.9
Lv 37417.0 39455.0 41706.0 46265.0 52434.0 54903.0 58294.0 56254.0 58820.0 65154.0
LT 36505.8 36302.2 35823.1 41793.1 44779.4 51840.0 58511.4 63861.0 67816.5 87119.5
LU 7165305.9 8236414.2 9085387.7 12575485.6 14688885.1 15425841.4 15506189.9 15331816.1 15914165.5 15334812.0
HU 96567345.0 90957564.0 89837099.0 97629411.0 98032446.0 117143616.0 108833957.0 98903585.0 135206795.0 209948350.0
MT 215962.2 233985.8 234039.4 248121.3 257162.1 266827.2 287445.0 295149.3 316229.4 322131.4
NL 8673244.0 9189981.0 9044680.0 9771090.0 10160812.0 10913111.0 10967716.0 10662866.0 11332554.0p 11704018.0p
AT 1534950.2 1541091.1 1491604.4 1479310.2 1477350.5 1426002.1 1488477.3 1475931.2 1540014.6 1703740.6
PL 2309651.0 2517978.0 2675880.0 2721249.0 2799185.0 3057639.0 3202468.0 3308736.0 3450788.0 3853018.0
PT 956187.6 922468.2 874227.2 810817.1 799708.3 796549.5 807036.9 809862.5 807981.7 866063.9
RO 600205.0 629203.6 634054.3 641823.0 667914.3 714759.1 773601.7 799619.1 881907.2 1000123.2
SI 74916.0 74385.0 66869.0 66769.0 64263.0 66455.0 69978.0 72823.0 80015.0 91205.0
SK 95434.2 96488.1 97880.9 107034.9 118179.9 128315.0 149570.4 163077.4 172278.8 189286.6
Fl 875092.0 863871.0 764312.0 836122.0 847431.0 879688.0 843518.0 1013226.0 1092168.0 1176039.0
SE 17484957.0 18460396.0 20271440.0 22829100.0 23245026.0 25358800.0 27111074.0 26383823.0 29215772.0 32488495.0

Flags:b:Break in series. p:Provisional.

1) 2018: the increase for Fl is largely explained by international group changes in the deposit-taking corporations sector.
Source: European Commission, Eurostat



Table 3.18: Activity rate - % of total population aged 15-64 (3 year change in pp)

The activity rate is the percentage of economically active population aged 15-64 on the total population of the same age. According to the definitions of the International Labour Organisation (ILO) for the purposes of the labour
market statistics people are classified as employed, unemployed or outside the labour force. The economically active population (also called labour force) is the sum of employed and unemployed persons. Persons outside the
labour force are those who, during the reference week, were neither employed nor unemployed. The MIP Scoreboard indicator is the 3-year change in percentage points. The data source is the quarterly EU Labour Force Survey

(EU LFS). The survey covers the resident population in private households.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE -0.4 0.0 -0.2 1.0 0.7 0.1 0.3b 1.0 1.4 0.6b
BG -1.9b -0.1 1.7b 3.1b 2.2 0.3 2.3 2.2 4.5 0.9
cz 0.8b 1.5 2.7 3.0b 2.4 2.1 2.4 2.6 1.7 0.5
DK -1.5b -1.5 -1.4 -1.2 -0.3 0.9b 1.3b 1.3 1.6b 1.1b
DE 1.4b 0.9 0.9b 0.4b 0.4 0.3 0.5 1.0 1.3 1.1bp
EE 0.5 0.8 1.2 0.5 1.9 2.4 3.6 2.4 1.4 0.5
IE -3.6 -1.9 0.2 0.6 1.0 0.9 0.9 0.8 0.6 -0.8
EL 0.6 0.1b -0.3 0.1 0.3 0.7 0.9 0.4 0.2 -0.9
ES 1.2 1.2 0.8 0.3 0.0 -0.1 -0.3 -0.6 -0.4 -1.7
FR 0.4e 0.5e 0.9e l.1e 0.9e 0.5e 0.5 0.6 0.3 -0.5
HR -1.7 -1.7 -1.4 2.0 3.0 1.9 0.3 -0.6 0.9 0.7
IT -0.8 1.2 1.4 1.8 0.5 1.5 1.5 1.6 0.8 -1.3
CcYy -0.1 0.5b 0.0 0.8 0.4 -0.2 -0.4 1.1 2.6 1.9
Lv -1.4 0.9 1.0 1.8 1.3 2.3 2.4 2.0 1.0 1.2
LT 3.0 2.2 2.2 2.3 2.3 3.1 2.2 3.2 2.5 2.6
LU 1.1 0.7b 1.7 2.9 1.5b 0.1 -0.6 0.2b 2.0 2.0
HU 1.2 2.5 2.8 4.6 4.9 5.4 4.2 3.3 2.5 1.6
MT 2.7 4.5 5.9 6.0 4.9 4.3 4.4 5.9 5.3 4.9
NL 0.3 0.9 1.5 0.9 0.6 0.3 0.7 0.7 1.2 1.2
AT 0.7 0.8 1.1 0.8 0.4 0.7 1.0 1.3 0.9 0.2
PL 1.9 1.8 1.7b 2.2 1.6 1.8 1.7 2.0 1.8 1.4
PT -0.3b 0.0 -0.7 -0.4b 0.0 0.7 1.5 1.7 1.8 -0.4
RO 1.2 1.7 0.0b 1.6 1.3 0.7 1.6 1.7 3.0 1.9
Sl -1.5 -1.4 -1.0 0.6 1.4 1.1 3.3 3.2 3.6 0.4
SK -0.1b 1.0 1.2 1.6b 1.5 2.0 1.8 1.5 0.8 0.3
Fl -1.1 0.2 0.7 0.5 0.6 0.7 1.3 2.1 2.4 1.6
SE 0.6 1.4 2.0 1.6 1.4 1.0 1.0 1.0b 0.8 0.0

Flags:b:Break in series. p:Provisional. e:Estimated.

1) 2020, b = due to technical issues with the introduction of the new German system of integrated household surveys, including the LFS, the figures for Germany in 2020 are not direct estimates from LFS micro-data, but based on a larger sample including additional
data from other integrated household surveys. 2) 2017, b = change in the survey methodology for BE; b = Labour Force Survey data collection improvement, introduction of CAWI (starting with 2016) for DK. 3) 2015, b = change in sampling strategy and data
collection technique for LU.

Source: European Commission, Eurostat
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Table 3.19: Activity rate - % of total population aged 15-64

The activity rate is the percentage of economically active population aged 15-64 on the total population of the same age. According to the definitions of the International Labour Organisation (ILO) for the purposes of the labour
market statistics people are classified as employed, unemployed or outside the labour force. The economically active population (also called labour force) is the sum of employed and unemployed persons. Persons outside the

labour force are those who, during the reference week, were neither employed nor unemployed. The data source is the quarterly EU Labour Force Survey (EU LFS), which covers the resident population in private households.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 66.7 66.9 67.5 67.7 67.6 67.6 68.0b 68.6 69.0 68.6
BG 65.9b 67.1 68.4 69.0 69.3 68.7 71.3 71.5 73.2 72.2
cz 70.5b 71.6 72.9 73.5 74.0 75.0 75.9 76.6 76.7 76.4
DK 77.8 77.2 76.6 76.6 76.9 77.5b 77.9b 78.2 79.1 79.0
DE 77.3b 77.2 77.6 77.7 77.6 77.9 78.2 78.6 79.2 79.3bp
EE 74.7 74.8 75.1 75.2 76.7 77.5 78.8 79.1 78.9 79.3
IE 71.2 71.1 71.8 71.8 72.1 72.7 72.7 72.9 73.3 71.9
EL 67.3 67.5 67.5 67.4 67.8 68.2 68.3 68.2 68.4 67.4
ES 73.9 74.3 74.3 74.2 74.3 74.2 73.9 73.7 73.8 72.2
FR 69.9e 70.4e 70.9e 71.0 71.3 71.4 71.5 71.9 71.7 71.0
HR 64.1 63.9 63.7 66.1 66.9 65.6 66.4 66.3 66.5 67.1
IT 62.1 63.5 63.4 63.9 64.0 64.9 65.4 65.6 65.7 64.1
cYy 73.5 73.5 73.6 74.3 73.9 73.4 73.9 75.0 76.0 75.8
Lv 72.8 74.4 74.0 74.6 75.7 76.3 77.0 77.7 77.3 78.2
LT 71.4 71.8 72.4 73.7 74.1 75.5 75.9 77.3 78.0 78.5
LU 67.9 69.4 69.9 70.8 70.9b 70.0 70.2 71.1 72.0 72.2
HU 62.4 63.7 64.7 67.0 68.6 70.1 71.2 71.9 72.6 72.8
MT 61.8 63.9 66.3 67.8 68.8 70.6 72.2 74.7 75.9 77.1
NL 78.1 79.0 79.4 79.0 79.6 79.7 79.7 80.3 80.9 80.9
AT 74.6 75.1 75.5 75.4 75.5 76.2 76.4 76.8 77.1 76.6
PL 65.7 66.5 67.0 67.9 68.1 68.8 69.6 70.1 70.6 71.0
PT 73.6b 73.4 73.0 73.2 73.4 73.7 74.7 75.1 75.5 74.3
RO 64.1 64.8 64.9 65.7 66.1 65.6 67.3 67.8 68.6 69.2
Si 70.3 70.4 70.5 70.9 71.8 71.6 74.2 75.0 75.2 74.6
SK 68.7b 69.4 69.9 70.3 70.9 71.9 72.1 72.4 72.7 72.4
Fl 74.9 75.2 75.2 75.4 75.8 75.9 76.7 77.9 78.3 78.3
SE 79.9 80.3 81.1 81.5 81.7 82.1 82.5 82.7b 82.9 82.5

Flags:b:Break in series. p:Provisional. e:Estimated.

1) 2020, b = due to technical issues with the introduction of the new German system of integrated household surveys, including the LFS, the figures for Germany in 2020 are not direct estimates from LFS micro-data, but based on a larger sample including additional
data from other integrated household surveys. 2) 2017, b = change in the survey methodology for BE; b = Labour Force Survey data collection improvement, introduction of CAWI (starting with 2016) for DK. 3) 2015, b = change in sampling strategy and data
collection technique for LU.

Source: European Commission, Eurostat
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Table 3.20: Long-term unemployment rate - % of active population aged 15-74 (3 year change in pp)

The long-term unemployment rate is the number of persons unemployed for 12 months or longer as a percentage of the labour force (the total number of people employed and unemployed). The unemployment rate is the
number of unemployed persons as a percentage of the labour force based on the International Labour Office (ILO) definition. Unemployed persons comprise persons aged 15 to 74 who fulfil all three of the following conditions:
were without work during the reference week; were available to start working within the two weeks following the reference week; and have been actively seeking work in the four weeks preceding the reference week or have
already found a job to start within the next three months. The MIP Scoreboard indicator is the 3-year change in percentage points. The data source is the quarterly EU Labour Force Survey (EU LFS), which covers the resident

population in private households.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 0.2 -0.1 -0.1 0.8 1.0 0.1 -0.8b -1.5 -1.7 -1.2
BG 3.4b 3.8 2.7 0.6 -1.2 -2.9 -3.5 -2.6 -2.1 -1.1
cz 0.5b 1.0 0.0 0.0 -0.6 -1.3 -1.7 -1.7 -1.1 -0.4
DK 1.3 1.5 0.4 -0.1 -0.5 -0.6b -0.5b -0.6 -0.4 -0.3
DE -1.1b -1.1 -1.0 -0.6 -0.4 -0.6 -0.6 -0.6 -0.5 -0.5bp
EE 5.4 1.8 -3.8 -3.8 -3.1 -1.7 -1.4 -1.1 -1.2 -0.7
IE 7.1 5.7 1.1 -2.2 -3.9 -3.8 -3.6 -3.2 -2.6 -1.7
EL 5.1 10.6 12.8 10.7 3.7 -1.5 -3.9 -4.6 -4.8 -4.7
ES 6.9 6.7 5.7 4.0 0.4 -3.5 -5.2 -5.0 -4.2 -2.7
FR 1.0e 0.9e 0.6e 0.6 0.4 0.1 -0.3 -0.8 -1.2 -1.3
HR 3.1 5.1 4.4 1.7 0.0 -4.4 -5.5 -6.8 -4.2 -2.5
IT 1.3 2.2 2.9 3.4 1.3 -0.2 -1.2 -0.7 -1.1 -1.8
cYy 1.1 3.0 4.8 6.1 3.2 -0.3 -3.2 -4.1 -3.7 -2.4
Lv 6.9 3.3 -3.1 -4.2 -3.3 -1.7 -1.3 -1.4 -1.6 -1.1
LT 6.7 3.3 -2.3 -3.2 -2.7 -2.1 -2.1 -1.9 -1.1 -0.2
LU -0.2 0.4 0.5 0.2 0.3b 0.4 0.5 -0.5 -0.9 -0.4
HU 1.6 0.8 -0.6 -1.5 -1.9 -2.5 -2.0 -1.7 -1.3 -0.6
MT 1.3 0.9 -0.6 -1.0 -1.1 -1.1 -0.9 -0.9 -1.5 -0.9
NL 0.4 0.8 1.2 1.3 1.1 0.0 -1.0 -1.6 -1.5 -1.0
AT 0.2 0.0 0.1 0.3 0.5 0.6 0.3 -0.3 -0.8 -0.5
PL 1.2 1.6 1.4 0.2 -1.1 -2.2 -2.3 -2.0 -1.5 -0.9
PT 2.6b 3.5 3.6 2.2 -0.5 -3.1 -3.9 -4.1 -3.4 -2.2
RO 0.5 0.8 0.8 -0.1 0.0 -0.2 -0.8 -1.2 -1.3 -0.5
SI 1.7 2.5 2.0 1.7 0.4 -0.9 -2.2 -2.5 -2.4 -1.2
SK 2.6b 2.9 0.8 0.1 -1.8 -4.2 -4.2 -3.6 -2.4 -1.9
Fl 0.5 0.2 -0.3 0.2 0.7 0.6 0.2 -0.7 -1.1 -0.9
SE 0.7 0.4 -0.2 -0.1 0.0 -0.1 -0.2 -0.4b -0.4 -0.1

Flags:b:Break in series. p:Provisional. e:Estimated.

1) 2020, b = due to technical issues with the introduction of the new German system of integrated household surveys, including the LFS, the figures for Germany in 2020 are not direct estimates from LFS micro-data, but based on a larger sample including additional
data from other integrated household surveys. 2) 2017, b = change in the survey methodology for BE; b = Labour Force Survey data collection improvement, introduction of CAWI (starting with 2016) for DK. 3) 2015, b = change in sampling strategy and data
collection technique for LU.

Source: European Commission, Eurostat
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Table 3.21: Long-term unemployment rate - % of active population aged 15-74

The long-term unemployment rate is the number of persons unemployed for 12 months or longer as a percentage of the labour force (the total number of people employed and unemployed). The unemployment rate is the
number of unemployed persons as a percentage of the labour force based on the International Labour Office (ILO) definition. Unemployed persons comprise persons aged 15 to 74 who fulfil all three of the following conditions:
were without work during the reference week; were available to start working within the two weeks following the reference week; and have been actively seeking work in the four weeks preceding the reference week or have

already found a job to start within the next three months. The data source is the quarterly EU Labour Force Survey (EU LFS), which covers the resident population in private households.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 3.5 3.4 3.9 4.3 4.4 4.0 3.5b 2.9 2.3 2.3
BG 6.3b 6.8 7.4 6.9 5.6 4.5 3.4 3.0 2.4 2.3
cz 2.7b 3.0 3.0 2.7 2.4 1.7 1.0 0.7 0.6 0.6
DK 1.8 2.1 1.8 1.7 1.6 1.2b 1.2b 1.0 0.8 0.9
DE 2.8b 2.4 2.3 2.2 2.0 1.7 1.6 1.4 1.2 1.1bp
EE 7.1 5.5 3.8 3.3 2.4 2.1 1.9 1.3 0.9 1.2
IE 8.8 9.2 8.0 6.6 5.3 4.2 3.0 2.1 1.6 1.3
EL 8.8 14.5 18.5 19.5 18.2 17.0 15.6 13.6 12.2 10.9
ES 8.9 11.0 13.0 12.9 11.4 9.5 7.7 6.4 5.3 5.0
FR 3.9e 4.2e 4.5e 4.5 4.6 4.6 4.2 3.8 3.4 2.9
HR 8.4 10.2 11.0 10.1 10.2 6.6 4.6 3.4 2.4 2.1
IT 4.3 5.6 6.9 7.7 6.9 6.7 6.5 6.2 5.6 4.7
(3 4 1.6 3.6 6.1 7.7 6.8 5.8 4.5 2.7 2.1 2.1
Lv 8.8 7.8 5.7 4.6 4.5 4.0 3.3 3.1 2.4 2.2
LT 8.0 6.6 5.1 4.8 3.9 3.0 2.7 2.0 1.9 2.5
LU 1.4 1.6 1.8 1.6 1.9b 2.2 2.1 1.4 1.3 1.7
HU 5.2 5.0 4.9 3.7 3.1 2.4 1.7 1.4 1.1 1.1
mMT 3.9 3.8 3.5 2.9 2.7 2.4 2.0 1.8 0.9 1.1
NL 1.6 1.9 2.5 2.9 3.0 2.5 1.9 1.4 1.0 0.9
AT 1.2 1.2 1.3 1.5 1.7 1.9 1.8 1.4 1.1 1.3
PL 3.6 4.1 4.4 3.8 3.0 2.2 1.5 1.0 0.7 0.6
PT 6.2b 7.7 9.3 8.4 7.2 6.2 4.5 3.1 2.8 2.3
RO 2.9 3.0 3.2 2.8 3.0 3.0 2.0 1.8 1.7 1.5
SI 3.6 4.3 5.2 5.3 4.7 4.3 3.1 2.2 1.9 1.9
SK 9.2b 9.4 10.0 9.3 7.6 5.8 5.1 4.0 3.4 3.2
Fl 1.7 1.6 1.7 1.9 2.3 2.3 2.1 1.6 1.2 1.2
SE 1.5 1.5 1.4 1.4 1.5 1.3 1.2 1.1b 0.9 1.1

Flags:b:Break in series. p:Provisional. e:Estimated.

1) 2020, b = due to technical issues with the introduction of the new German system of integrated household surveys, including the LFS, the figures for Germany in 2020 are not direct estimates from LFS micro-data, but based on a larger sample including additional
data from other integrated household surveys. 2) 2017, b = change in the survey methodology for BE; b = Labour Force Survey data collection improvement, introduction of CAWI (starting with 2016) for DK. 3) 2015, b = change in sampling strategy and data
collection technique for LU.

Source: European Commission, Eurostat
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Table 3.22: Youth unemployment rate - % of active population aged 15-24 (3 year change in pp)

The youth unemployment rate is the unemployment rate of people aged 15-24 as a percentage of the labour force (the total number of people employed and unemployed) of the same age. The unemployment rate is the number
of unemployed persons as a percentage of the labour force based on the International Labour Office (ILO) definition. Unemployed persons comprise persons aged 15 to 74 who fulfil all three of the following conditions: were
without work during the reference week; were available to start working within the two weeks following the reference week; and have been actively seeking work in the four weeks preceding the reference week; or have already
found a job to start within the next three months. The MIP Scoreboard indicator is the 3-year change in percentage points. The data source is the quarterly EU Labour Force Survey (EU LFS), which covers the resident population
in private households.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 0.7 -2.1 1.3 4.5 2.3 -3.6 -3.9b -6.3 -5.9 -4.0
BG 12.3b 11.9 6.5 -1.2 -6.5 -11.2 -10.9 -8.9 -8.3 1.3
cz 8.2b 2.9 0.7 -2.2 -6.9 -8.5 -8.0 -5.9 -4.9 0.1
DK 6.9 2.3 -0.8 -2.2 -3.6 -2.6b -1.8b -1.7 -2.1 -0.8
DE -2.1b -3.2 -2.0 -0.8 -0.8 -0.7 -0.9 -1.0 -1.3 0.6bp
EE 10.4 -6.5 -14.2 -7.4 -7.8 -5.3 -2.9 -1.3 -2.3 5.8
IE 16.1 6.3 -1.4 -6.2 -10.6 -9.9 -9.0 -6.4 -4.3 0.9
EL 22.8 29.6 25.3 7.7 -5.5 -11.0 -8.8 -9.9 -12.1 -8.6
ES 21.7 15.2 14.0 7.0 -4.6 -11.1 -14.6 -14.0 -11.9 -0.3
FR 3.7e 0.8e 1.6e 1.5 0.3 -0.4 -2.1 -3.9 -5.0 -1.9
HR 13.0 16.9 17.6 8.8 0.2 -18.7 -18.1 -18.6 -14.7 -6.3
IT 8.0 10.0 12.1 13.5 5.0 -2.2 -8.0 -8.1 -8.6 -5.3
cYy 13.4 13.9 22.3 13.6 5.1 -9.8 -11.3 -12.6 -12.5 -6.5
Lv 17.4 -4.8 -13.0 -11.4 -12.2 -5.9 -2.6 -4.1 -4.9 -2.1
LT 19.3 -2.9 -13.8 -13.3 -10.4 -7.4 -6.0 -5.2 -2.6 6.3
LU -1.1 1.6 1.3 5.8 -1.5b 3.4 -7.2 -3.1 -1.9 7.8
HU 6.5 1.8 0.2 -5.6 -10.9 -13.7 -9.7 -7.1 -1.5 2.1
mMT 1.6 -0.7 -0.5 -1.6 -2.2 -2.0 -1.1 -2.5 -1.4 0.3
NL 1.4 1.5 2.1 2.7 -0.4 -2.4 -3.8 -4.1 -4.1 0.2
AT 0.4 -1.3 0.2 1.4 1.2 1.5 -0.5 -1.2 -2.7 0.7
PL 8.5 5.9 3.6 -1.9 -5.7 -9.6 -9.1 -9.1 -7.8 -4.0
PT 13.6b 17.6 15.3 4.5 -5.9 -10.1 -10.9 -11.7 -9.7 -1.3
RO 5.3 1.8 1.6 0.1 -0.9 -3.1 -5.7 -5.5 -3.8 -1.0
SI 5.3 7.0 6.9 4.5 -4.3 -6.4 -9.0 -7.5 -7.1 3.0
SK 14.4b 6.7 0.1 -3.7 -7.5 -11.5 -10.8 -11.6 -6.1 0.4
Fl 3.6 -2.5 -1.5 0.4 3.4 0.2 -0.4 -5.4 -2.9 1.3
SE 2.6 -1.4 -1.3 0.1 -3.2 -4.6 -5.0 -3.0b 1.2 6.0

Flags:b:Break in series. p:Provisional. e:Estimated.

1) 2020, b = due to technical issues with the introduction of the new German system of integrated household surveys, including the LFS, the figures for Germany in 2020 are not direct estimates from LFS micro-data, but based on a larger sample including additional
data from other integrated household surveys. 2) 2017, b = change in the survey methodology for BE; b = Labour Force Survey data collection improvement, introduction of CAWI (starting with 2016) for DK. 3) 2015, b = change in sampling strategy and data
collection technique for LU.

Source: European Commission, Eurostat
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Table 3.23: Youth unemployment rate - % of active population aged 15-24

The youth unemployment rate is the unemployment rate of people aged 15-24 as a percentage of the labour force (the total number of people employed and unemployed) of the same age. The unemployment rate is the number
of unemployed persons as a percentage of the labour force based on the International Labour Office (ILO) definition. Unemployed persons comprise persons aged 15 to 74 who fulfil all three of the following conditions: were
without work during the reference week; were available to start working within the two weeks following the reference week; and have been actively seeking work in the four weeks preceding the reference week or have already
found a job to start within the next three months. The data source is the quarterly EU Labour Force Survey (EU LFS), which covers the resident population in private households.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 18.7 19.8 23.7 23.2 22.1 20.1 19.3b 15.8 14.2 15.3
BG 25.0b 28.1 28.4 23.8 21.6 17.2 12.9 12.7 8.9 14.2
cz 18.1b 19.5 19.0 15.9 12.6 10.5 7.9 6.7 5.6 8.0
DK 16.4 15.8 14.8 14.2 12.2 12.2b 12.4b 10.5 10.1 11.6
DE 8.5b 8.0 7.8 7.7 7.2 7.1 6.8 6.2 5.8 7.4bp
EE 22.4 20.9 18.7 15.0 13.1 13.4 12.1 11.8 11.1 17.9
IE 29.6 30.8 26.7 23.4 20.2 16.8 14.4 13.8 12.5 15.3
EL 44.7 55.3 58.3 52.4 49.8 47.3 43.6 39.9 35.2 35.0
ES 46.2 52.9 55.5 53.2 48.3 44.4 38.6 34.3 32.5 38.3
FR 22.7e 24.4e 24.9e 24.2 24.7 24.5 22.1 20.8 19.5 20.2
HR 36.7 42.1 50.0 45.5 42.3 31.3 27.4 23.7 16.6 21.1
IT 29.2 35.3 40.0 42.7 40.3 37.8 34.7 32.2 29.2 29.4
cYy 22.4 27.7 38.9 36.0 32.8 29.1 24.7 20.2 16.6 18.2
Lv 31.0 28.5 23.2 19.6 16.3 17.3 17.0 12.2 12.4 14.9
LT 32.6 26.7 21.9 19.3 16.3 14.5 13.3 11.1 11.9 19.6
LU 16.8 18.8 15.5 22.6 17.3b 18.9 15.4 14.2 17.0 23.2
HU 26.0 28.2 26.6 20.4 17.3 12.9 10.7 10.2 11.4 12.8
mMT 13.3 13.8 12.7 11.7 11.6 10.7 10.6 9.1 9.3 10.9
NL 10.0 11.7 13.2 12.7 11.3 10.8 8.9 7.2 6.7 9.1
AT 8.9 9.4 9.7 10.3 10.6 11.2 9.8 9.4 8.5 10.5
PL 25.8 26.5 27.3 23.9 20.8 17.7 14.8 11.7 9.9 10.8
PT 30.3b 37.9 38.1 34.8 32.0 28.0 23.9 20.3 18.3 22.6
RO 23.9 22.6 23.7 24.0 21.7 20.6 18.3 16.2 16.8 17.3
SI 15.7 20.6 21.6 20.2 16.3 15.2 11.2 8.8 8.1 14.2
SK 33.4b 34.0 33.7 29.7 26.5 22.2 18.9 14.9 16.1 19.3
Fl 20.1 19.0 19.9 20.5 22.4 20.1 20.1 17.0 17.2 21.4
SE 22.8 23.6 23.5 22.9 20.4 18.9 17.9 17.4b 20.1 23.9

Flags:b:Break in series. p:Provisional. e:Estimated.

1) 2020, b = due to technical issues with the introduction of the new German system of integrated household surveys, including the LFS, the figures for Germany in 2020 are not direct estimates from LFS micro-data, but based on a larger sample including additional
data from other integrated household surveys. 2) 2017, b = change in the survey methodology for BE; b = Labour Force Survey data collection improvement, introduction of CAWI (starting with 2016) for DK. 3) 2015, b = change in sampling strategy and data
collection technique for LU.

Source: European Commission, Eurostat
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Table 3.24: Real GDP (1 year % change)

Gross domestic product (GDP) at market prices is the final result of the production activity of resident producer units. It is defined as the value of all goods and services produced less the value of any goods or services used in

their creation. The ESA 2010 (European System of Accounts) regulation may be referred to for more specific explanations on methodology. Data are expressed as 1-year percentage change.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 1.7 0.7 0.5 1.6 2.0 1.3 1.6 1.8 2.1 -5.7p
BG 2.1 0.8 -0.6 1.0 3.4 3.0 2.8 2.7 4.0 -4.4
cz 1.8 -0.8 0.0 2.3 5.4 2.5 5.2 3.2 3.0 -5.8
DK 1.3 0.2 0.9 1.6 2.3 3.2 2.8 2.0 2.1 -2.1
DE 3.9 0.4 0.4 2.2 1.5 2.2 2.7 1.1p 1.1p -4.6p
EE 7.3 3.2 1.5 3.0 1.9 3.2 5.8 4.1 4.1 -3.0
IE 1.1 -0.1 1.3 8.7 25.2 2.0 8.9 9.0 4.9 5.9
EL -10.1 -7.1 -2.5 0.5 -0.2 -0.5 1.1 1.7 1.8p -9.0p
ES -0.8 -3.0 -1.4 1.4 3.8 3.0 3.0 2.3 2.1p -10.8p
FR 2.2 0.3 0.6 1.0 1.1 1.1 2.3 1.9 1.8p -7.9p
HR -0.1 -2.3 -0.4 -0.3 2.5 3.5 3.4 2.9 3.5 -8.1p
IT 0.7 -3.0 -1.8 0.0 0.8 1.3 1.7 0.9 0.4 -8.9
CcYy 0.4 -3.4 -6.6 -1.8 3.4 6.5 5.9 5.7 5.3 -5.2p
Lv 2.6 7.0 2.0 1.9 3.9 2.4 3.3 4.0 2.5 -3.6
LT 6.0 3.8 3.6 3.5 2.0 2.5 4.3 4.0 4.6 -0.1
LU 1.0 1.6 3.2 2.6 2.3 5.0 1.3 2.0 3.3 -1.8
HU 1.9 -1.3 1.8 4.2 3.7 2.2 4.3 5.4 4.6 -4.7p
MT 0.5 4.1 5.5 7.6 9.6 3.8 11.0 6.1 5.7 -8.3
NL 1.6 -1.0 -0.1 1.4 2.0 2.2 2.9 2.4 2.0 -3.8p
AT 2.9 0.7 0.0 0.7 1.0 2.0 2.3 2.5 1.5 -6.7
PL 4.8 1.3 1.1 3.4 4.2 3.1 4.8 5.4 4.7 -2.5
PT -1.7 -4.1 -0.9 0.8 1.8 2.0 3.5 2.8 2.7 -8.4p
RO 1.9 2.0 3.8 3.6 3.0 4.7 7.3 4.5 4.2 -3.9p
SI 0.9 -2.6 -1.0 2.8 2.2 3.2 4.8 4.4 3.3 -4.2
SK 2.6 1.4 0.7 2.7 5.2 1.9 3.0 3.8 2.6 -4.4
FI 2.5 -1.4 -0.9 -0.4 0.5 2.8 3.2 1.1 1.3 -2.9
SE 3.2 -0.6 1.2 2.7 4.5 2.1 2.6 2.0 2.0 -2.8

Flags:p:Provisional.

Source: European Commission, Eurostat
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Table 3.25: Gross fixed capital formation (% of GDP)

Gross fixed capital formation (GFCF) consists of resident producers' acquisitions, less disposals, of fixed assets during a given period plus certain additions to the value of non-produced assets realised by the productive activity
of producer or institutional units. GFCF includes acquisition less disposals of, e.g. buildings, structures, machinery and equipment, mineral exploration, computer software, literary or artistic originals and major improvements to
land such as the clearance of forests. The input data are obtained through official National accounts' country data in the ESA 2010 transmission programme.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 23.0 23.0 22.2 22.8 23.0 23.3 23.3 23.6 24.2 23.9p
BG 20.8 21.1 21.2 21.1 20.9 18.4 18.3 18.8 18.6 19.2
cz 26.8 26.2 25.4 25.4 26.5 24.9 24.9 26.3 27.1 26.2
DK 18.2 18.8 19.1 19.2 19.9 21.0 21.2 21.7 21.3 22.4
DE 20.4 20.3 19.9 20.0 20.0 20.3 20.4 21.1p 21.4p 21.9p
EE 26.5 28.7 27.9 25.7 24.5 24.4 25.9 24.7 25.4 30.7
IE 16.7 19.6 18.6 20.6 24.1 35.8 33.3 28.2 53.6 39.7
EL 13.7 11.5 11.2 10.8 10.8 11.0 11.8 11.1 10.6p 11.7p
ES 20.0 18.5 17.4 17.8 18.0 18.0 18.7 19.4 20.1p 20.3p
FR 22.4 22.5 22.0 21.8 21.5 21.8 22.5 22.9 23.5p 23.0p
HR 20.0 19.4 19.4 19.0 19.3 19.8 19.7 20.1 21.5 22.3p
IT 19.7 18.3 17.2 16.7 16.9 17.2 17.5 17.8 17.9 17.8
cYy 19.0 15.5 14.1 13.3 12.9 18.1 20.9 18.8 18.8 20.0p
Lv 23.0 26.0 24.3 22.8 21.9 19.3 20.6 22.1 23.2 24.5
LT 18.5 17.3 18.4 18.9 19.6 19.9 20.1 20.9 21.5 21.1
LU 19.2 19.2 18.5 19.2 17.3 17.3 17.8 16.3 17.6 16.8
HU 19.5 19.1 20.8 22.0 22.2 19.5 22.1 24.7 27.1 26.8p
MT 18.2 17.6 16.5 16.7 24.2 24.3 21.7 21.1p 21.4p 21.7p
NL 20.1 18.8 18.4 17.6 22.1 20.0 20.1 20.4 21.3 21.3p
AT 22.5 22.6 23.0 22.7 22.7 23.1 23.6 24.1 25.0 25.2
PL 20.7 19.9 18.9 19.8 20.1 18.0 17.5 18.2 18.3 16.6
PT 18.4 15.8 14.8 15.0 15.5 15.5 16.8 17.5 18.1 19.1p
RO 27.2 27.5 24.7 24.4 24.8 22.9 22.4 21.1 22.6 24.6p
Si 19.9 19.0 19.6 19.1 18.7 17.4 18.3 19.3 19.6 18.9
SK 23.3 20.4 20.5 20.5 23.7 21.1 21.2 21.0 21.6 19.6
Fl 22.6 23.1 22.0 21.5 21.2 22.7 23.3 24.1 23.7 24.2
SE 22.9 22.7 22.4 23.2 23.8 24.2 25.1 25.2 24.4 24.8

Flags:p:Provisional.

Source: European Commission, Eurostat
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Table 3.26: Gross domestic expenditure on R&D (% of GDP)

Research and experimental development (R&D) comprise creative and systematic work undertaken in order to increase the stock of knowledge — including knowledge of humankind, culture and society — and to devise new

applications of available knowledge (Frascati Manual, 2015 edition, § 2.5 ). The GDP used in the denominator of the MIP indicator comes from the ESA 2010 transmission programme.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 2.2 2.3 2.3 2.4 2.4 2.5 2.7 2.7e 2.9p na
BG 0.5 0.6 0.6 0.8 1.0 0.8 0.7 0.8 0.8 0.9p
cz 1.5 1.8 1.9 2.0 1.9 1.7 1.8 1.9 1.9p 2.0p
DK 2.9 3.0 3.0 2.9 3.1 3.1 2.9 3.0 2.9p 3.0p
DE 2.8 2.9 2.8 2.9 2.9 2.9 3.1 3.1 3.2e 3.1p
EE 2.3 2.1 1.7 1.4 1.5 1.2 1.3 1.4 1.6p 1.8p
IE 1.6e 1.6e 1.6e 1.5 1.2 1.2 1.2 1.1 0.8 1.2p
EL 0.7 0.7 0.8 0.8 1.0 1.0 1.2 1.2 1.3p 1.5p
ES 1.3 1.3 1.3 1.2 1.2 1.2 1.2 1.2 1.3p 1.4p
FR 2.2 2.2 2.2 2.2 2.3p 2.2 2.2p 2.2p 2.2e 2.4p
HR 0.8 0.8 0.8 0.8 0.8 0.9 0.9 1.0 1.1p 1.3p
IT 1.2 1.3 1.3 1.3e 1.3 1.4b 1.4 1.4 1.5p 1.5p
cy 0.5 0.4 0.5 0.5 0.5 0.5 0.6 0.6 0.6p na
LV 0.7 0.7 0.6 0.7 0.6 0.4 0.5 0.6 0.6p 0.7p
LT 0.9 0.9 1.0 1.0 1.0 0.8 0.9 0.9 1.0 1.2p
LU 1.5 1.3b 1.3 1.3 1.3 1.3 1.3 1.2 1.2p na
HU 1.2 1.3 1.4 1.4 1.3 1.2 1.3 1.5b 1.5 1.6
MT 0.7 0.8 0.7 0.7 0.7 0.6 0.6 0.6 0.6p 0.7
NL 1.9b 1.9b 2.2b 2.2 2.2 2.2 2.2 2.1 2.2p na
AT 2.7 2.9e 3.0 3.1e 3.1 3.1e 3.1 3.1p 3.2p 3.2p
PL 0.8 0.9 0.9 0.9 1.0 1.0 1.0 1.2 1.3 1.4p
PT 1.5 1.4 1.3 1.3 1.2 1.3 1.3 1.4 1.4 1.6p
RO 0.5b 0.5 0.4 0.4 0.5 0.5 0.5 0.5 0.5 0.5p
sI 2.4b 2.6 2.6 2.4 2.2 2.0 1.9 2.0 2.0p 2.2p
SK 0.7 0.8 0.8 0.9 1.2 0.8 0.9 0.8 0.8 0.9
FI 3.6 3.4 3.3 3.2 2.9 2.7 2.7 2.8 2.8 2.9
SE 3.2 3.2e 3.3e 3.1e 3.2 3.3p 3.4 3.3 3.4e 3.5p

Flags:b:Break in series. e:Estimated. p:Provisional.

1) Official transmission deadline for 2020 data on Gross domestic expenditure on R&D is 31 October 2021 while data were extracted on 22 October 2021.

Source: European Commission, Eurostat
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Table 3.27: Current plus capital account - Net lending-borrowing (% of GDP)

Net lending/borrowing of a country corresponds to the sum of total current and capital accounts’ balances in balance of payments. It represents the net resources that the total economy makes available to the rest of the world (if

it is positive) or receives from the rest of the world (if it is negative). The indicator is based on the Balance of Payments data. Definitions are based on the IMF's Sixth Balance of Payments Manual (BPM6).

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE -2.0 0.6 0.9 0.6 1.4 0.7 0.8 -0.7 0.3 0.8
BG 1.5 0.4 2.4 3.5 3.1 5.3 4.3 2.0 3.3 1.3
cz -1.8 -0.3 1.5 0.9 2.6 2.9 2.4 0.7 0.8 4.8
DK 6.9 6.3 7.7 8.7 7.9 7.8 8.1 7.3 8.8 8.1
DE 6.2 7.1 6.5 7.3 8.6 8.6 7.7 7.9 7.4 6.8
EE 5.4 1.5 2.9 1.8 3.8 2.3 3.2 2.2 4.3 1.9
IE -1.5 -3.3 1.0 -2.4 3.9 -5.8 -8.2 10.7 -29.8 -6.8
EL -7.5 -2.3 0.3 0.7 0.3 -1.2 -1.4 -2.7 -1.1 -5.0
ES -2.8 0.6 2.6 2.1 2.7 3.4 3.0 2.4 2.4 1.2
FR -0.9 -1.1 -0.5 -1.0 -0.4 -0.4 -0.8 -0.7 -0.2 -1.8
HR -1.7 -1.8 -0.9 0.7 4.0 3.6 4.4 3.1 4.6 2.1
IT -2.8 -0.1 1.1 2.1 1.8 2.4 2.7 2.5 3.1 3.7
(3 4 -1.9 -3.7 -1.0 -3.3 -0.4 -4.1 -4.7 -3.4 -5.6 -10.0
Lv -1.2 -0.8 -0.3 1.4 2.2 2.8 2.2 1.6 0.8 4.7
LT -0.3 1.4 4.9 6.2 0.6 0.4 1.8 1.8 5.2 9.1
LU 5.6 4.8 4.4 3.9 4.6 4.5 4.4 7.5 4.5 4.0
HU 2.9 4.1 7.2 4.8 6.9 4.5 2.8 2.5 1.2 0.5
MT -0.8 1.5 1.8 7.3 5.4 -0.2 6.5 7.3 6.1 -2.3
NL 8.7 8.9 9.9 8.4 5.8 7.9 10.8 10.8 9.3 6.9
AT 1.5 1.3 1.8 2.4 1.2 2.6 1.3 0.3 2.1 1.8
PL -3.4 -1.8 0.5 -0.1 1.4 0.3 0.9 0.8 2.4 5.2
PT -4.5 0.5 3.3 1.5 1.5 2.1 2.2 1.5 1.3 0.0
RO -4.5 -3.5 1.2 2.4 1.6 0.9 -1.9 -3.4 -3.6 -3.1
SI -1.1 1.4 3.7 5.3 4.9 4.0 5.5 5.5 5.6 6.9
SK -3.7 2.9 3.3 2.1 1.1 -1.0 -1.8 -1.2 -2.6 1.3
Fl -1.3 -2.0 -1.7 -1.2 -0.9 -1.9 -0.7 -1.8 -0.2 0.9
SE 5.2 5.3 5.0 4.1 3.2 2.3 2.9 2.7 5.5 5.7

Source: European Commission, Eurostat
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Table 3.28: Net international investment position excluding non-defaultable instruments (% of GDP)

The indicator is a subset of the Net international investment position (NIIP) that abstracts from its pure equity-related components, i.e. foreign direct investment (FDI) equity and equity shares, and from intra-company cross-
border FDI debt, and represents the NIIP excluding instruments that cannot be subject to default. The indicator is based on annual figures from the Eurostat Balance of Payments and is defined as the NIIP minus net direct
investment minus net portfolio equity. The indicator is calculated as a percentage of GDP.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 63.9 58.6 58.5 51.8 51.7 52.2 44.7 34.4 38.8 37.8
BG -1.9 4.2 7.3 10.8 21.4 30.1 32.9 36.4 40.2 47.1
cz 7.7 9.3 14.8 19.0 20.3 27.6 26.5 27.9 30.2 36.9
DK -12.0 -2.7 -3.6 11.4 9.6 15.5 18.6 15.9 28.9 30.0
DE 15.5 22.1 29.5 31.7 34.5 37.9 42.9 45.8 51.1 53.2
EE -1.7 3.3 7.4 12.8 16.7 18.1 19.8 24.6 30.9 42.3
IE -238.1 -256.2 -310.7 -351.9 -243.3 -249.3 -264.7 -250.3 -282.8 -292.9
EL -99.2 -124.1 -130.3 -129.7 -128.5 -128.4 -128.9 -135.1 -133.6 -155.2
ES -76.9 -73.7 -69.7 -70.1 -64.8 -61.7 -57.4 -52.7 -46.8 -52.8
FR -23.1 -27.0 -26.9 -31.0 -29.7 -30.4 -33.7 -34.1 -34.8 -41.9
HR -52.4 -50.1 -50.2 -46.3 -39.1 -27.9 -19.8 -13.6 -1.5 -0.3
IT -22.3 -24.6 -23.8 -21.0 -17.0 -11.3 -5.5 -5.4 0.2 1.4
(24 -100.8 -104.1 -141.5 -197.6 -258.2 -227.6 -219.6 -181.4 -167.0 -170.4
Lv -34.0 -26.0 -22.3 -17.2 -10.9 -6.9 -3.1 0.7 5.9 14.5
LT -21.4 -22.9 -18.6 -16.9 -13.5 -12.6 -6.5 -2.9 5.1 15.2
LU -1891.9 -2328.9 -2546.8 -3277.8 -3679.7 -3639.2 -3837.5 -3596.0 -4076.8 -4095.3
HU -47.2 -41.8 -35.1 -29.5 -18.3 -11.9 -8.7 -3.9 -2.6 -2.4
mMT 215.4 260.8 216.5 205.7 191.3 213.1 226.4 230.3 234.9 270.2
NL -74.1 -69.6 -66.9 -45.8 -53.5 -34.1 -19.0 -17.0 -1.8 9.2
AT -14.2 -16.0 -11.7 -11.3 -11.3 -9.4 -4.3 -6.2 -1.4 -5.6
PL -25.6 -26.5 -27.2 -26.4 -26.0 -22.9 -20.7 -16.8 -12.5 -6.2
PT -71.6 -82.1 -78.1 -77.7 -72.3 -64.2 -58.4 -55.3 -46.7 -47.0
RO -25.1 -25.1 -20.4 -14.5 -12.9 -6.4 -5.5 -3.9 -4.1 -7.2
SI -35.4 -37.6 -32.8 -28.5 -19.0 -14.7 -9.6 -0.9 1.1 2.0
SK -12.4 -8.6 -10.5 -13.0 -14.0 -14.8 -15.2 -16.6 -14.1 -14.8
Fl 2.9 -2.2 -4.6 0.1 15.2 10.2 4.8 -0.8 6.8 4.9
SE -18.6 -20.5 -25.6 -22.8 -15.1 -13.7 -10.0 -14.5 -7.8 -4.5

Source: European Commission, Eurostat
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Table 3.29: Foreign direct investment in the reporting economy - flows (% of GDP)

Foreign direct investment (FDI) is a category of investment that reflects the objective of establishing a lasting interest by a resident enterprise in one economy (direct investor) in an enterprise (direct investment enterprise) that is
resident in an economy other than that of the direct investor. The lasting interest is deemed to exist if the investor acquires at least 10% of the voting power of the direct investment enterprise. Data are presented according to the
asset/liability principle, compiled in the framework of Balance of payments and are consistent with the components of National accounts statistics. Inward FDI flows represent the value of FDI liabilities from all countries of the
world in the reporting economy in the reference period. Data are expressed as percentage of GDP to remove the effect of differences in the size of the economies of the reporting countries. Definitions are based on the IMF's
Sixth Balance of Payments Manual (BPM6).

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 31.5 2.4 -5.6 -2.7 -4.3 12.2 -7.2 -7.7 -5.5 -3.6
BG 3.7 3.3 3.6 1.9 4.4 2.7 3.3 2.7 3.2 3.9
cz 1.9 4.5 3.5 3.9 0.9 5.5 5.2 3.4 4.3 2.5
DK 3.8 -4.9 0.2 2.0 0.6 2.5 1.0 2.5 -1.0 0.4
DE 2.6 1.8 1.8 0.5 1.9 1.8 3.0 4.0 1.7 2.9
EE 4.9 7.8 4.4 6.6 -3.2 3.8 6.5 4.0 9.8 11.4
IE 15.2 25.8 29.6 38.4 82.0 34.8 19.2 19.0 7.1 8.2
EL 0.4 0.7 1.2 1.1 0.7 1.4 1.7 1.9 2.4 1.8
ES 1.9 1.6 3.5 2.3 1.9 3.6 2.5 4.0 1.8 2.6
FR 1.5 1.2 1.1 0.2 1.8 1.3 1.4 2.8 2.1 0.4
HR 2.0 2.3 1.7 5.2 0.1 0.8 0.9 2.0 6.3 2.1
IT 1.5 0.0 0.9 0.8 0.7 1.4 0.6 2.1 1.5 -1.1
(4 146.0 276.8 108.8 222.8 146.0 40.8 63.0 -2.6 162.4 -0.6
Lv 5.5 3.8 3.3 3.3 3.0 1.2 3.7 1.3 3.2 2.8
LT 4.3 1.6 1.7 0.8 2.5 2.7 2.8 2.4 6.3 8.0
LU 683.1 980.0 974.2 274.7 960.6 56.8 -94.6 -836.7 -538.6 -214.4
HU 10.0 8.2 -2.6 9.5 -4.3 55.2 -8.2 -42.3 60.8 111.5
MT 81.0 35.2 5.4 2.7 32.8 23.8 28.6 29.1 27.1 29.4
NL 37.1 29.4 37.5 13.0 42.2 29.8 26.4 -39.0 -18.5 -16.7
AT 5.4 1.3 0.1 0.4 -2.1 -7.5 3.2 -6.6 -3.0 -4.1
PL 3.4 1.5 0.2 3.6 3.2 3.9 2.2 3.0 2.8 2.9
PT 4.0 9.9 6.9 5.3 0.6 3.6 4.9 3.2 4.3 2.0
RO 1.3 1.8 2.0 1.9 2.4 3.3 2.8 3.0 2.9 1.4
SI 1.7 0.1 0.2 2.0 4.0 3.2 2.5 2.9 4.0 0.9
SK 5.5 1.8 1.0 -0.4 1.7 5.3 4.4 2.1 2.2 -0.2
Fl -2.2 1.9 -1.9 6.4 7.4 2.1 6.9 -3.9 5.8 -0.8
SE 1.1 0.8 0.2 -1.7 2.0 2.9 5.2 -0.1 3.2 5.3

Source: European Commission, Eurostat
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Table 3.30: Foreign direct investment in the reporting economy - stocks (% of GDP)

Foreign direct investment (FDI) is the category of investment made by an entity resident in an economy (direct investor) to acquire a lasting interest in an entity operating in an economy other than that of the investor (direct
investment enterprise). The lasting interest is deemed to exist if the investor acquires at least 10% of the voting power of the direct investment enterprise. Data are presented according to the asset/liability principle, compiled in
the framework of International investment position and are consistent with the components of National accounts statistics. Inward FDI stocks are the value of FDI liabilities from all countries of the world in the reporting economy
at the end of the reference period. Data are expressed as percentage of GDP to remove the effect of differences in the size of the economies of the reporting countries. Definitions are based on the IMF's Sixth Balance of
Payments Manual (BPM6).

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 242.2 244.0 231.9 226.9 225.3 221.9 201.4 187.5 182.1 174.8
BG 87.4 89.5 89.2 92.8 92.5 89.4 86.4 84.5 81.2 84.8
cz 69.1 74.2 76.6 76.7 75.3 78.0 77.3 78.9 77.1 81.5
DK 43.9 43.6 41.8 49.8 50.0 56.3 53.9 57.8 56.3 58.4
DE 35.9 40.0 41.3 41.3 42.2 42.9 43.8 45.3 45.0 49.8
EE 89.9 94.3 98.9 103.8 98.0 98.5 95.5 94.4 98.8 113.5
IE 312.8 337.1 348.3 388.2 497.7 517.9 479.1 487.7 469.2 428.5
EL 12.4 11.7 12.1 11.9 14.8 15.8 18.0 19.4 23.8 23.4
ES 55.3 55.4 57.7 60.0 61.2 63.8 64.8 67.6 67.8 78.9
FR 40.2 40.5 41.3 42.1 43.9 44.7 44.4 44.6 46.7 50.3
HR 50.4 51.8 50.6 56.3 53.7 57.1 57.4 55.5 60.2 65.3
IT 21.4 23.0 23.7 25.0 25.5 26.3 26.2 27.6 28.9 30.8
cYy 1156.6 1436.8 1650.4 1941.5 2131.8 2069.6 1997.0 1822.4 1824.7 1886.4
Lv 51.3 49.4 54.0 56.6 59.1 57.6 59.5 55.7 56.0 60.0
LT 42.5 42.2 42.9 41.4 42.9 44.7 44.2 42.8 48.2 56.2
LU 4665.6 5978.7 6123.9 7568.0 9052.3 8972.9 8286.9 7350.1 6782.7 6136.5
HU 234.5 225.6 211.0 216.4 219.8 257.0 208.4 161.1 210.0 327.3
MT 1999.1 1996.3 1898.1 1789.7 1662.6 1646.7 1529.6 1476.5 1426.9 1602.5
NL 472.5 503.2 534.5 558.1 615.5 641.2 640.8 603.6 578.8 567.0
AT 72.8 74.7 75.2 77.8 75.4 65.0 71.1 61.4 58.0 57.4
PL 47.3 47.9 50.4 51.7 48.1 50.5 49.6 48.1 47.2 48.5
PT 58.1 70.8 77.4 81.5 81.0 80.2 83.0 79.6 81.1 87.2
RO 41.8 43.5 45.1 44.9 44.4 45.4 44.5 43.7 44.3 46.4
SI 28.5 29.6 28.9 31.5 34.4 37.1 37.9 39.2 40.5 42.9
SK 65.0 64.1 64.7 62.1 62.7 70.9 71.5 71.1 69.9 70.4
Fl 50.4 51.7 46.6 52.0 57.3 54.5 56.8 46.6 51.0 50.3
SE 90.0 90.1 89.5 83.4 83.9 85.3 88.5 86.2 87.8 92.4

Source: European Commission, Eurostat
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Table 3.31: Net trade balance of energy products (% of GDP)

The trade balance of energy products is calculated, for each Member State, as the difference between exports to and imports from the rest of the world (intra-EU and extra-EU trade) of goods included in the SITC section 3 -

Mineral fuels, lubricants and related materials.The data source from International trade statistics and is expressed as percentage of GDP (according to ESA 2010 transmission programme).

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE -4.7 -5.0 -4.5 -3.8 -2.7 -2.2 -2.5 -3.4 -2.6 -1.7p
BG -6.2 -6.8 -6.2 -5.6 -3.8 -2.4 -3.0 -3.4 -3.0 -2.1
cz -4.3 -4.6 -4.7 -3.9 -2.4 -2.0 -2.5 -2.9 -2.4 -1.5
DK 0.7 0.8 0.3 0.0 0.0 0.0 -0.1 -0.2 -0.4 -0.4
DE -3.6 -3.6 -3.4 -2.8 -2.0 -1.5 -1.7 -2.0p -1.8p -1.3p
EE -0.4 -1.3 -2.2 -2.1 -1.5 -1.0 -0.6 -1.0 -1.3 -0.5
IE -3.3 -3.0 -3.2 -2.7 -1.5 -1.1 -1.2 -1.4 -1.2 -0.7
EL -3.6 -4.1 -3.7 -3.4 -2.2 -1.6 -1.8 -2.5 -2.4p -1.8p
ES -3.8 -3.8 -3.4 -2.9 -2.0 -1.5 -1.8 -2.1 -1.9p -1.3p
FR -3.0 -3.3 -3.1 -2.5 -1.8 -1.4 -1.7 -1.9 -1.8p -1.1p
HR -5.3 -5.5 -5.0 -4.0 -3.4 -2.6 -2.8 -3.2 -2.8 -2.0p
IT -3.6 -3.8 -3.3 -2.6 -2.0 -1.5 -1.9 -2.3 -2.0 -1.3
CcYy -6.7 -7.6 -6.4 -5.9 -4.0 -3.3 -4.0 -4.1 -3.9 -3.3p
Lv -5.6 -6.1 -5.6 -4.7 -3.5 -2.4 -2.9 -3.4 -2.7 -1.6
LT -7.6 -7.5 -6.1 -4.7 -3.6 -2.6 -3.0 -4.0 -3.6 -2.4
LU -5.7 -6.0 -5.1 -4.2 -2.9 -2.3 -2.7 -3.3 -3.2 -2.0
HU -6.0 -6.3 -6.3 -6.1 -4.1 -3.1 -3.7 -3.8 -3.8 -2.2p
MT -2.8 -11.9 -8.7 -14.4 -8.5 -8.1 -6.1 -8.6 -6.0 -5.5
NL -1.9 -2.6 -1.4 -1.6 -1.1 -0.6 -0.7 -1.4 -0.9 -0.5p
AT -3.7 -3.9 -3.5 -3.0 -2.3 -1.9 -2.1 -2.5 -2.2 -1.4
PL -3.3 -3.4 -2.7 -2.6 -1.6 -1.4 -2.0 -2.7 -2.4 -1.6
PT -4.2 -4.7 -3.7 -3.6 -2.3 -1.6 -2.2 -2.5 -2.5 -1.7p
RO -2.7 -3.1 -1.9 -1.4 -0.9 -0.9 -1.3 -1.6 -1.7 -1.2p
Si -6.2 -6.7 -5.5 -4.1 -3.1 -2.1 -2.6 -2.9 -3.5 -2.0
SK -6.8 -5.7 -6.0 -4.0 -3.0 -2.5 -2.9 -4.0 -3.1 -2.1
Fl -3.7 -2.6 -2.6 -2.4 -1.8 -1.4 -1.6 -2.0 -1.7 -0.9
SE -1.8 -1.7 -1.5 -1.3 -0.8 -0.8 -0.9 -1.3 -1.1 -0.8

Flags:p:Provisional.

Source: European Commission, Eurostat
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Table 3.32: Real effective exchange rate - euro area trading partners (3 year % change)

Real effective exchange rate (REER) aims to assess a country's price or cost competitiveness relative to its principal competitors in international markets. Changes in cost and price competitiveness depend not only on
exchange rate movements but also on cost and price trends. The specific REER for the MIP is deflated by the consumer price indices relative to the euro area countries (double export weights are used to calculate REERs,

reflecting not only competition in the home markets of the various competitors, but also competition in export markets elsewhere). The MIP scoreboard indicator is the percentage change over three years of REER.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 1.3 1.9 0.6 -0.1 0.1 1.9 2.6 2.8 1.1 0.4
BG 3.9 1.9 -0.4 -3.0 -4.1 -4.8 -3.2 -1.1 1.7 3.0
cz 0.8 5.6 -2.4 -10.1 -8.2 -3.8 5.6 7.6 7.5 3.7
DK 1.5 0.7 -1.3 -1.4 -1.5 -0.4 -0.7 -1.8 -2.5 -2.0
DE -1.0 -1.3 -0.7 0.0 1.0 1.0 0.8 0.4 0.3 0.1
EE 2.8 5.2 5.3 3.1 1.5 0.2 2.3 4.1 4.4 1.3
IE -6.5 -5.1 -3.1 -1.8 -1.5 -1.1 -2.2 -3.0 -2.9 -2.5
EL 4.5 2.0 -3.5 -5.6 -5.3 -3.3 -1.9 -1.5 -2.0 -3.2
ES 0.4 0.8 0.4 -0.6 -1.4 -2.3 -1.1 -0.2 0.0 -1.2
FR -0.4 -0.5 -1.4 -0.7 -0.6 0.0 -0.7 -0.1 -0.1 0.6
HR -2.2 -2.6 -2.9 -1.4 -1.2 -1.1 0.6 1.2 0.5 -2.0
IT 0.9 1.4 1.0 0.4 -0.7 -0.9 -0.8 -1.3 -1.7 -1.9
cYy 0.7 2.0 1.0 -0.1 -2.6 -3.5 -3.9 -3.2 -2.5 -3.0
Lv 0.3 -0.7 0.2 -1.3 -2.2 -0.3 0.7 1.3 2.8 1.5
LT 4.8 1.7 1.4 -0.1 -1.6 -0.9 1.4 3.0 3.4 2.1
LU 2.0 2.8 1.7 0.8 0.1 -0.4 0.0 0.4 0.9 0.0
HU -2.5 4.6 -3.0 -7.0 -7.3 -5.3 0.4 -0.9 -0.6 -6.5
MT 1.9 1.1 0.1 0.7 0.8 1.8 1.2 0.3 0.0 0.7
NL 0.0 -0.4 1.3 1.3 0.8 -0.6 -0.7 -0.8 0.9 2.0
AT 1.2 1.3 1.6 1.6 2.0 2.1 1.8 1.7 1.1 1.4
PL -9.5 7.3 -3.3 -1.5 -2.1 -5.7 -3.2 -3.0 1.6 -1.0
PT -0.5 0.9 0.1 -1.2 -1.1 0.3 0.8 -0.3 -1.6 -1.9
RO -1.6 3.2 0.7 -1.3 2.2 -2.8 -5.1 -4.1 -1.2 1.0
SI 0.4 0.2 0.0 0.4 -0.9 -1.8 -1.6 -0.4 0.4 -0.2
SK 4.9 1.9 2.5 0.5 -1.5 -2.2 -1.7 -0.4 1.9 3.8
Fl 2.2 1.6 1.9 2.0 0.9 0.3 -1.2 -1.4 -1.7 -1.0
SE 7.4 19.3 5.9 -3.8 -7.9 -7.9 -4.0 -7.6 -9.7 -7.4

Source: European Commission, Directorate General for Economic and Financial Affairs
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Table 3.33: Export performance against advanced economies (5 year % change)

The indicator shows developments in shares of exports of goods and services of EU Member States in relation to total exports of goods and services of OECD countries. To capture the structural losses in competitiveness that

can accumulate over longer time periods, the indicator is calculated as the 5-year percentage change.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE -0.6 -8.7 -7.6 -8.3 -13.3 -7.9 -0.3 -3.5 -4.1 11.4
BG 19.8 7.0 6.0 11.7 13.5 6.1 17.9 10.5 13.3 16.6
cz 15.8 3.3 -4.3 -0.8 -1.5 -0.4 6.4 8.6 3.2 10.6
DK -7.1 -11.0 -12.8 -11.0 -8.2 -5.8 -0.3 -2.2 1.0 12.0
DE -2.3 -10.0 -7.7 -4.3 -2.8 -1.0 3.7 1.0 -2.9 1.8
EE 34.1 15.6 16.7 27.5 7.7 -3.7 -0.1 -2.5 0.2 18.1
IE -3.3 -11.7 -5.1 -9.7 38.3 53.8 67.8 74.5 70.4 50.7
EL -10.7 -20.3 -22.2 -14.7 -13.7 -12.5 -2.4 4.0 1.6 -9.7
ES -1.2 -10.8 -4.8 -6.4 -2.9 -0.2 7.5 2.0 0.8 -6.4
FR -8.9 -11.7 -9.0 -9.6 -3.3 -1.9 0.6 -1.7 -2.1 -6.4
HR -9.1 -19.7 -18.6 -14.7 -5.4 6.2 20.7 19.7 20.2 0.6
IT -12.9 -19.7 -15.6 -10.6 -9.4 -6.9 -1.3 -2.4 -3.9 -2.4
(3 4 -2.0 -12.4 -6.7 -15.5 -4.4 4.7 18.9 19.2 21.0 29.1
Lv 37.3 17.1 12.4 18.2 13.6 6.0 5.4 6.1 1.7 18.8
LT 32.6 34.1 17.9 26.8 6.8 -4.3 1.6 0.7 14.4 39.9
LU 6.8 1.5 13.8 15.5 18.5 22.2 21.4 11.7 8.8 21.2
HU 3.1 -16.9 -18.1 -12.0 -9.0 -5.1 8.2 5.9 3.4 8.7
MT 26.8 21.3 5.5 -7.4 9.5 14.4 21.8 16.4 18.6 13.7
NL -1.2 -5.7 -5.9 -6.2 -6.4 -5.9 -0.6 -0.7 -1.8 7.9
AT -5.7 -15.4 -13.4 -10.9 -8.8 -5.8 0.4 0.5 -0.8 5.7
PL 23.8 9.0 4.7 9.6 9.1 14.3 26.0 23.6 22.7 37.6
PT -2.9 -10.6 -2.5 -1.9 1.2 2.1 11.8 6.1 6.6 -0.4
RO 61.1 21.4 21.1 28.1 21.9 21.0 35.5 20.7 15.6 21.2
SI 1.7 -14.4 -13.3 -8.0 -4.5 0.3 15.6 16.9 14.0 20.8
SK 4.8 -3.0 1.8 7.8 4.4 4.1 3.0 -0.2 -0.3 8.6
Fl -17.6 -26.9 -28.3 -23.1 -22.8 -18.3 -7.0 -6.2 1.5 12.8
SE -5.4 -13.0 -11.6 -4.7 -10.0 -12.1 -7.5 -8.8 -4.4 5.0

Source: European Commission, Eurostat and OECD

77



Table 3.34: Terms of trade (5 year % change)

A country’s terms of trade measures a country's export prices in relation to its import prices. The indicator measures the country's trade competitiveness, as it indicates how much imports an economy can get for a unit of export
of goods and services. It is calculated as the ratio of the price index for exports of goods and services to the price index for imports of goods and services. These are obtained by dividing current prices by chain-linked volumes
using the standard reference year 2010. Data are expressed as 5-year percentage change. Data source: National accounts statistics.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE -2.7 -2.8 0.2 -2.5 0.3 2.6 2.1 0.9 1.3 0.8p
BG 11.5 5.9 4.2 3.0 3.6 3.1 5.7 7.5 8.9 12.7
cz -1.7 -3.3 -1.0 -1.6 0.8 3.4 3.0 1.9 0.9 2.2
DK 2.0 3.1 2.4 3.7 1.6 3.4 2.8 1.0 -0.7 1.2
DE -1.7 -2.3 0.4 -2.6 1.9 6.4 5.7 3.8p 3.2p 2.9p
EE 1.0 -1.5 -0.7 0.4 2.9 3.7 4.1 2.9 1.0 1.4
IE -1.3 -3.6 -4.8 -5.3 1.9 -0.3 -0.1 -1.3 2.0 -3.0
EL 0.6 -1.6 1.2 3.7 4.5 7.3 8.3 4.3 1.9p -3.1p
ES -2.7 -4.6 -1.6 -6.7 -3.6 0.4 1.0 -1.0 -0.8p 0.9p
FR -0.7 2.1 -0.4 -1.7 2.8 6.4 5.3 2.9 2.6p 0.0p
HR 4.8 2.9 1.4 0.7 0.5 1.5 2.4 3.2 3.7 1.5p
IT -2.3 -4.8 -0.8 -3.8 2.5 8.6 8.6 6.2 4.4 5.9
cYy -1.7 2.1 -0.6 -0.8 1.4 3.9 3.2 2.6 1.7 -0.8p
LV 6.5 1.1 1.2 0.1 0.5 0.4 3.8 5.1 6.9 9.3
LT 0.2 -1.5 -5.2 -0.5 1.4 4.0 4.9 3.7 3.8 2.8
LU 4.2 5.7 3.0 2.3 1.3 0.5 -0.2 -0.7 -2.4 -0.5
HU -1.1 2.4 -1.1 -1.2 -0.5 1.5 2.1 0.6 0.3 1.4p
mMT 0.6 -0.2 0.3 1.2 2.0 3.1 4.0 a1 3.7 2.4
NL -2.9 -2.6 -2.0 -3.0 -0.1 2.0 1.8 1.3 1.9 1.8p
AT -3.1 -3.2 -1.9 -2.7 0.4 3.2 2.5 2.1 0.5 -0.2
PL 0.3 -2.6 -0.1 -1.4 2.8 4.9 6.5 4.3 3.6 3.5
PT -0.4 -0.2 3.9 0.1 4.7 8.4 6.9 4.5 4.3 2.2p
RO 17.6 4.6 2.7 3.7 5.7 3.6 5.1 5.2 4.8 5.4p
S| 2.4 -4.3 -2.3 -4.6 0.6 2.9 3.4 2.5 2.0 1.4
SK -5.9 -6.0 -4.8 -3.7 -3.2 -2.3 -1.6 -1.7 -2.0 -2.2
FI -4.3 -5.3 -2.7 -3.2 1.9 3.2 3.8 3.8 2.4 0.1
SE 1.1 -0.3 0.2 -0.8 0.3 1.3 0.4 -1.1 -0.8 -0.8

Flags:p:Provisional.

Source: European Commission, Eurostat
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Table 3.35: Export market share, volume (1 year % change)

The indicator is calculated by subtracting the world exports volume growth rate from the country exports volume growth rate. Eurostat's National accounts volumes for exports (as for all transactions concerning goods and
services) are estimated in previous year prices to eliminate the influence of inflation. The volume growth rate is always calculated by comparing the year Y volume in previous year prices with the year Y-1 figure in current prices.
The MIP indicator is expressed as percentage change comparing year Y with year Y-1. Country's exports of goods and services series are based on Eurostat data, while world exports of goods and services on IMF data, World
Economic Outlook (WEO).

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE -2.3 -3.7 -3.2 1.6 0.6 3.9 0.1 -3.1 1.1 2.4p
BG 5.7 -1.2 6.0 -0.5 3.3 6.3 0.4 -2.0 3.1 -4.2
cz 2.3 1.1 -3.3 5.1 2.9 2.0 1.8 0.0 0.6 1.0
DK 0.3 -2.0 -2.0 -0.5 0.5 1.8 -0.6 -0.3 4.1 0.9
DE 1.4 -0.3 -2.6 1.2 2.3 0.2 -0.5 -1.4p 0.2p -1.4p
EE 17.3 1.6 -0.8 -1.0 -4.6 2.5 -0.6 0.2 5.6 2.9
IE -3.8 -4.0 -0.6 11.0 36.1 2.3 4.2 7.8 9.5 17.4
EL -6.3 -1.2 -1.8 4.6 1.9 -2.7 3.1 5.4 4.0p -13.6p
ES 1.3 -2.3 0.8 0.9 1.2 3.1 0.1 -2.0 1.6p -12.2p
FR -0.5 -0.4 -1.5 -0.3 1.5 -0.5 -1.0 0.8 0.7p -7.9p
HR -4.6 -4.7 -1.1 3.8 7.2 4.7 1.5 0.0 5.9 -14.8p
IT -1.5 -1.2 -3.2 -1.0 1.2 -0.4 0.0 -1.6 0.7 -6.1
(3 4 0.1 -3.7 -2.4 2.6 5.8 4.8 5.8 3.6 6.6 2.8p
Lv 5.7 6.3 -2.9 2.6 -0.1 1.6 1.0 0.8 1.2 5.7
LT 7.6 7.6 3.7 -5.4 -0.7 2.6 8.1 3.1 9.0 8.3
LU -2.5 -1.6 2.7 2.9 2.0 3.0 -5.6 -0.1 4.9 9.2
HU -0.5 -4.9 0.5 5.6 4.3 1.5 1.1 1.3 4.5 2.0p
mMT -1.6 2.3 -2.7 -0.1 12.3 -0.7 5.4 -3.8 4.9 1.6
NL -1.7 0.1 -1.1 0.9 4.3 -0.6 1.1 0.6 1.1 3.1p
AT -1.0 -1.8 -3.0 -0.7 -0.1 0.7 -0.5 1.4 2.5 -2.9
PL 0.8 1.1 1.9 3.1 4.9 7.0 4.2 3.2 4.3 8.0
PT 0.0 -0.1 3.6 0.7 3.2 2.1 3.0 0.4 3.2 -10.7p
RO 5.2 -2.1 17.0 4.9 1.5 14.0 2.4 1.6 4.5 -1.8p
SI 0.0 -2.7 -0.5 2.4 1.6 3.9 5.7 2.5 3.6 -0.8
SK 3.7 5.9 2.4 0.1 3.5 2.7 -1.7 1.4 -0.1 0.6
Fl -4.9 -3.0 -3.0 -5.6 -2.7 1.6 3.4 -2.2 5.9 1.1
SE -0.2 -2.1 -4.7 0.8 2.7 0.1 -1.3 0.5 5.1 3.3

Flags:p:Provisional.

Source: European Commission, Eurostat, and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 3.36: Real labour productivity (1 year % change)

The labour productivity is the ratio of Gross domestic product (market prices in millions, chain-linked volumes reference year 2010) to the total Employment (domestic concept). The 'persons employed' does not distinguish
between full-time and part-time employment. The GDP per person employed is intended to give an overall impression of the productivity of national economies. The input data are obtained through official National accounts'

country data in the ESA 2010 transmission programme. The MIP indicator is expressed as 1-year percentage change.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 0.4 0.3 0.8 1.2 1.2 0.0 0.1 0.3 0.5 -5.6p
BG 4.4 3.3 -0.1 0.6 3.1 2.5 1.0 2.8 3.7 -2.1
cz 2.0 -1.2 -0.4 1.7 3.9 0.9 3.6 1.8 2.8 -4.2
DK 1.4 0.9 0.9 0.7 1.0 1.5 1.3 0.5 0.8 -1.4
DE 2.7 -0.7 -0.3 1.3 0.5 1.0 1.3 -0.3p 0.1p -3.8p
EE 0.7 1.6 0.2 2.2 -1.0 2.9 3.0 3.2 2.8 -0.3
IE 3.3 0.5 -1.6 5.9 20.8 -1.6 5.8 5.7 2.0 7.5
EL -6.1 -3.2 -1.9 -3.0 2.8 -3.8 1.6 -2.8 0.9p -7.9p
ES 1.8 1.1 1.0 0.3 1.0 0.9 0.3 0.1 -0.7p -7.0p
FR 1.4 0.0 0.4 0.4 0.9 0.5 1.1 0.9 0.6p -7.0p
HR 4.0p 1.4p 2.5p -2.9p 1.3p 3.3p 0.9p 0.3p 0.4p -7.0p
IT 0.4 -2.7 -0.1 -0.1 0.1 -0.1 0.5 0.0 -0.1 -7.0
CcY 0.1 0.1 -1.0 0.2 1.8 1.7 0.4 0.3 1.4 -4.7p
Lv 1.0 5.5 -0.3 3.3 2.4 2.7 3.3 2.5 2.6 -1.3
LT 5.5 1.9 2.2 1.5 0.6 0.2 5.0 2.6 4.0 1.5
LU -1.9 -0.8 1.3 0.1 -0.3 1.9 -2.1 -1.6 -0.2 -3.6
HU 1.9 -2.2 0.5 -0.3 1.4 -1.5 2.3 3.0 3.4 -3.7p
MT -2.4 1.3 0.9 1.5 5.6 -0.7 2.8 0.1 0.0 -10.7
NL 0.7 -0.8 1.1 1.5 1.0 0.6 0.5 -0.4 0.0p -3.3p
AT 1.3 -0.4 -0.3 -0.3 0.4 0.7 0.6 0.8 0.3 -5.2
PL 4.2 1.2 1.2 1.6 2.7 2.3 3.4 4.8 4.8 -2.4p
PT 0.3 0.0 2.0 -0.6 0.4 0.4 0.2 0.5 1.9 -6.7p
RO 4.3 0.6 4.7 2.8 4.3 5.9 4.8 4.4 4.1 -2.2p
Sl 2.6 -1.7 0.1 2.3 0.9 1.3 1.9 1.2 0.8 -3.7
SK 0.8 1.3 1.4 1.3 3.2 -0.4 0.8 1.8 1.5 -2.5
FI 0.9 -2.2 -0.1 0.1 0.6 2.3 2.1 -1.3 -0.4 -0.8
SE 0.9 -1.3 0.2 1.2 3.0 0.2 0.1 0.3 1.4 -1.5

Flags:p:Provisional.

Source: European Commission, Eurostat
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Table 3.37: Gross non-performing loans, domestic and foreign entities (% of gross loans)

A loan, other than held for trading, is considered as non-performing if it satisfies either or both of the following criteria: (a) It is a material loan which is more than 90 days past-due; (b) The debtor is assessed as unlikely to pay its
credit obligations in full without realisation of collateral, regardless of the existence of any past-due amount or of the number of days past-due. Non-performing loans include defaulted and impaired loans. The MIP indicator is
defined as total gross non-performing loans and advances as percentage of total gross loans and advances (gross carrying amount), for the reporting sector "domestic banking groups and stand-alone banks, foreign controlled

subsidiaries and foreign controlled branches, all institutions". Data on domestically controlled banks are consolidated across borders and sectors. Data source: European Central Bank (ECB).

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE na na na 4.3e 3.8e 3.2e 2.7e 2.3e 2.1e 2.1p
BG na na na 16.0e 14.5e 12.8e 10.2e 7.7e 6.5e 5.9p
Ccz na na na na na 4.0e 2.8e 2.1e 1.7e 1.9p
DK na na na 5.1e 3.9e 3.3e 2.5e 2.3e 1.9e 1.9p
DE na na na 3.9e 3.0e 2.6e 1.8e 1.4e 1.2e 1.2p
EE na na na 3.2e 2.2e 1.7e 1.9e 1.3e 1.6e 1.6p
IE na na na 21.6e 14.9e 13.1e 9.9 5.5e 3.4e 3.4p
EL na na na 39.7e 46.8e 46.3e 45.0e 41.6e 35.5e 26.4p
ES na na na 8.1e 6.3e 5.7e 4.4e 3.7e 3.1e 2.8p
FR na na na 4.2e 4.0e 3.6e 3.1e 2.7e 2.5e 2.2p
HR na na na 13.6e 13.0e 10.7e 8.8e 7.3e 5.2e 5.3p
IT na na na 16.5e 16.5e 15.0e 11.2e 8.4e 6.7e 4.5p
cYy na na na 38.6e 36.3e 35.4e 30.7e 20.2e 18.1e 11.0p
LV na na na 9.7e 6.5e 6.3e 5.6e 5.3e 3.9e 4.6p
LT na na na 6.8e 5.6e 4.0e 3.2e 2.6e 1.7e 2.2p
LU na na na 1.4e 1.1e 0.8e 0.7e 0.8e 0.6e 0.7p
HU na na na 19.4e 15.2e 11.9e 8.4e 5.4e 4.2e 3.6p
MT na na na 6.0e 5.1e 4.1e 3.1e 3.1e 3.2e 3.6p
NL na na na 3.4e 2.7e 2.4e 2.1e 1.9e 1.8e 1.9p
AT na na na 7.5e 6.5e 5.1e 3.5e 2.6e 2.2e 2.0p
PL na na na 7.2e 6.6e 6.4e 6.6e 6.2e 6.1e 6.0p
PT na na na 16.6e 17.5e 17.2e 13.3e 9.4e 6.1e 4.9p
RO na na na 20.7e 13.4e 9.7e 6.6e 5.0e 4.3e 3.9p
SI na na na 22.8e 17.9e 12.3e 9.2e 6.0e 3.4e 3.0p
SK na na na 5.2e 4.4e 4.6e 3.7e 3.2e 2.9e 2.5p
FI na na na 1.6e 1.5e 1.4e 1.2e 1.5e 1.4e 1.5p
SE na na na 1.3e 1.3e 1.2e 1.3e 1.0e 1l.1e 1.0p

Flags:e:Estimated. p:Provisional.

Source: European Central Bank
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Table 3.38: Unit labour cost performance relative to EA (10 year % change)

The relative unit labour cost (ULC) series measures the trading position of an individual country relative to its partners in the euro area and as such offers an indication about changes in its competitive position. The measure
takes into account not only changes in market exchange rates, but also variations in relative price levels based on the unit labour cost and therefore can be used as indicator of competitiveness. The data are expressed as 10-

year % change.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 0.7 1.1 2.9 3.3 1.9 0.0 0.8 -1.2 0.4 0.5
BG 34.9 42.1 53.2 56.2 54.3 53.4 53.9 47.8 42.9 39.2
cz 7.5 3.5 1.1 -1.1 -1.2 0.4 1.2 4.8 9.4 10.9
DK 8.1 5.4 4.5 5.2 4.0 1.5 -2.7 -5.2 -7.4 -8.1
DE -12.8 -9.7 -7.3 -4.5 0.5 5.1 8.4 11.7 10.6 11.2
EE 41.7 42.0 42.3 41.1 44.9 32.2 23.9 16.3 21.6 23.4
IE -4.0 -4.0 -7.1 -13.2 -29.7 -29.7 -34.6 -40.1 -35.4 -35.4
EL 23.2 12.4 3.6 0.4 -9.9 -9.2 -11.3 -13.0 -16.3 -13.7
ES 6.9 1.5 -0.4 -3.7 -5.7 -10.0 -12.3 -15.3 -12.0 -11.2
FR 2.0 1.7 2.1 2.2 1.1 -0.1 -0.3 -0.2 -2.0 -3.6
HR 10.8 4.0 -2.5 -5.9 -7.7 -11.5 -14.5 -13.9 -16.0 -11.9
IT 12.6 10.4 6.6 3.9 3.5 0.7 -1.1 -1.7 -2.9 -7.5
cYy 14.0 14.1 3.0 -1.5 -7.3 -11.2 -9.8 -9.5 -12.1 -15.0
Lv 46.9 54.7 57.4 56.8 43.4 30.2 7.6 -3.5 16.9 27.8
LT 9.8 9.3 12.6 11.4 11.2 6.2 8.3 7.5 16.7 26.5
LU 15.3 17.2 16.9 15.8 12.9 8.8 13.9 10.3 8.3 6.6
HU 25.0 23.6 14.5 9.1 6.3 7.6 6.9 7.0 11.2 14.4
MT 5.3 6.9 6.0 3.6 5.0 7.2 7.4 11.1 13.3 20.7
NL 3.4 1.2 0.0 -0.1 -0.4 0.1 -1.7 -1.4 -1.3 3.0
AT -1.2 1.3 3.3 5.4 6.1 5.7 5.6 5.3 5.4 5.5
PL -7.7 -3.4 0.5 2.4 1.4 4.0 3.4 0.4 5.2 4.9
PT -3.6 -8.5 -8.8 -10.1 -12.0 -11.2 -9.2 -6.4 -5.7 -1.0
RO 72.0 79.1 45.9 48.0 20.5 23.4 33.9 19.5 32.7 23.5
SI 17.9 11.4 7.9 2.9 2.1 2.2 1.2 -0.6 -2.0 -0.5
SK 9.6 5.5 3.9 1.8 -0.9 -0.7 3.8 5.3 6.9 10.1
Fl 2.3 6.2 8.4 9.2 8.4 5.4 2.6 1.2 -2.9 -5.5
SE -1.5 1.7 3.6 5.4 5.3 7.4 5.7 5.9 6.2 7.4

Source: European Commission, Directorate General for Economic and Financial Affairs
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Table 3.39: House price index (2015=100) - nominal (3 year % change)

The House price index (HPI) captures price changes of all residential properties purchased by households (flats, detached houses, terraced houses, etc.), both new and existing, independently of their final use and their previous
owners. Only market prices are considered, self-build dwellings are therefore excluded. The land component is included. The data are expressed as 3-year % change of the HPI. The indicator is based on Price statistics.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 6.8 9.7 7.6 2.9 2.3 3.8 8.2 9.4 10.9 11.5
BG -32.4e -16.7e -9.3 -2.7 2.0b 11.6 19.5 24.0 22.8 18.2p
cz -5.5 -3.1 -1.4 0.9 6.5 14.2 24.4 30.0 32.4 28.6
DK -11.0 -1.7 -0.6 4.9 15.3 16.8 17.7 14.8 11.7 12.3
DE 5.5 8.2 10.4 10.0 11.4 16.1 19.5 21.7 19.7 21.6
EE -28.0 23.0 28.8 35.0 34.5 27.3 18.1 17.1 19.6 20.2
IE -42.0 -37.9 -27.3 2.1 31.5 39.6 32.8 31.3 25.1 13.2
EL -13.2e -20.4e -25.5e -27.1e -21.7e -14.2e -8.3e -1.6e 8.1e 14.0e
ES -15.3 -22.7 -28.5 -22.3 -5.6 8.7 15.1 18.6 19.2 14.8
FR 3.9 10.0 3.2 -3.9 -4.7 -1.8 2.8 7.3 9.7 11.9
HR -10.9 -7.6 -5.3 -6.9 -8.2 -3.6 1.7 11.1 20.0 24.5
IT 1.6e -0.5e -7.6 -13.1 -14.3 -8.1 -4.6 -1.4 -1.8 1.2
cY -13.3 -10.1 -8.5 -8.7 -7.1b -2.9 1.0 4.3 7.9 5.3p
Lv -38.4 1.2 21.5 16.6 9.5 11.1 14.0 29.3 29.9 23.5
LT -30.8 -1.5 7.7 7.5 11.7 16.3 19.0 23.2 24.9 23.0
LU 8.0 13.9 13.4 14.2 15.5 16.6 18.0 19.9 24.5 35.0
HU -10.7 -9.2 -9.4 -2.2 14.8 33.6 43.9 45.5 50.1 40.4p
MT -4.6 2.7 1.2 5.2 8.1 14.4 17.5 17.5 18.2 16.1p
NL -8.0 -10.1 -14.0 -11.6 -1.8 9.7 17.0 23.6 26.3 26.4p
AT 17.3e 21.1e 19.9 16.8 14.2 17.8 19.9 19.6 16.6 19.3
PL -6.4e -7.0e -7.6 -6.8 -2.0 4.4 7.4 12.7 20.3 28.0p
PT -5.1 -11.0 -13.3 -4.9 5.4 15.1 20.6 29.0 32.1 31.1
RO -38.2e -23.0 -17.0 -7.3 0.5 6.7 15.6 18.6 15.8 14.3
Sl -6.9 -4.2 -9.4 -17.6 -10.8 -2.8 12.7 21.6 25.6 21.4
SK -17.5 -8.0 -3.3 -0.4 7.8 14.0 19.0 21.3 24.1 28.4
Fl 11.3 12.3 6.9 3.2 0.8b 0.5 2.4 3.4 3.7 3.9
SE 14.1 12.0 9.2 16.5 30.2 34.0 30.6 14.4 8.3 5.8

Flags:b:Break in series. e:Estimated. p:Provisional.

1) e = Eurostat estimates for PL; e = NSI estimates for BG and RO; e = source NCB for EL, IT and AT; b = break in time series due to full implementation of harmonised EU methodology for BG and CY; b = break in time series due to new calculation method for

New dwellings (apartments) for FI.
Source: European Commission, Eurostat
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Table 3.40: Residential construction (% of GDP)

Residential Construction tracks the actual construction (not sales) of housing and is part of Gross fixed capital formation. GFCF consists of resident producers' acquisitions, less disposals, of fixed assets during a given period
plus certain additions to the value of non-produced assets realised by the productive activity of producer or institutional units. Data source from National accounts statistics, using as a denominator GDP from the ESA 2010
transmission programme.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 5.8 5.9 5.7 5.9 5.7 5.7 5.7 5.9 6.1 6.2p
BG 2.2 1.7 1.7 1.6 1.4 2.7 2.8 2.7 2.8 2.9
cz 4.2 4.1 3.8 3.8 3.8 3.8 4.2 4.3 4.4 4.8
DK 4.3 4.1 3.7 3.9 4.0 4.2 4.6 4.8 5.0 5.5
DE 5.6 5.9 5.9 5.9 5.8 6.0 6.0 6.2p 6.4p 7.0p
EE 2.7 2.9 3.4 3.8 4.0 4.4 4.6 4.5 4.9 5.5
IE 2.0 1.5 1.6 1.8 1.5 1.8 2.1 2.3 2.3 2.1
EL 4.9 3.3 2.3 1.1 0.8 0.7 0.6 0.7 0.9p 1.1p
ES 5.4 4.6 3.9 4.2 4.0 4.4 4.8 5.4 5.9p 6.0p
FR 6.4 6.2 6.1 6.0 5.9 6.0 6.3 6.3 6.5p 6.1p
HR na na na na na na na na na na
IT 5.2 4.9 4.7 4.3 4.1 4.1 4.0 4.1 4.0 4.1
cYy 6.2 4.9 4.1 3.9 3.6 4.4 5.0 6.5 7.6 7.6p
Lv 2.0 2.4 2.2 2.5 2.4 2.0 2.1 2.5 2.7 3.0
LT 2.0 1.9 2.2 2.5 2.8 3.0 2.7 2.7 3.0 3.2
LU 2.8 2.9 3.4 3.6 3.8 4.1 3.6 3.7 4.0 3.7
HU 2.2 2.0 1.8 1.9 2.2 2.4 2.7 3.0 3.2 4.1p
MT 3.7 2.8 2.6 2.5 2.9 3.6 4.3 4.8p 4.6p 3.9p
NL 4.2 3.5 3.0 3.1 3.5 4.1 4.5 4.9 5.1 5.3p
AT 4.4 4.3 4.3 4.3 4.3 4.3 4.5 4.5 4.7 5.1
PL 3.0 3.2 3.0 3.1 2.5 2.4 2.2 1.9 1.9 2.0
PT 3.3 3.0 2.5 2.5 2.4 2.6 2.8 3.1 3.2 3.4p
RO 2.7 3.1 2.4 2.4 2.4 2.6 2.7 2.0 2.2 2.6p
SI 2.8 2.5 2.4 2.2 2.1 2.1 2.1 2.1 2.2 2.3
SK 2.8 2.9 3.2 2.7 2.5 3.1 3.1 3.3 3.3 3.9
FI 6.6 6.7 6.4 6.0 6.0 6.6 6.8 7.2 7.0 7.1
SE 4.0 3.5 3.6 4.2 4.7 5.3 5.7 5.2 4.7 5.0

Flags:p:Provisional.

Source: European Commission, Eurostat
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Table 3.41: Household debt, consolidated (incl. Non-profit institutions serving households, % of GDP)

The Household debt is the stock of liabilities held by the sector Households and Non-profit institutions serving households (S.14_S.15). The instruments that are taken into account to compile such indicator are Debt securities
(F.3) and Loans (F.4). Data are presented in consolidated terms, i.e. not taking into account transactions within the same sector, and are expressed in percentage of GDP and millions of national currency. Definitions regarding
sector and instruments are based on ESA 2010.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 54.8 55.1 55.7 57.5 57.9 58.2 58.9 58.9 60.6 66.4
BG 26.5 25.5 25.6 25.2 23.3 22.7 22.6 23.0 23.1 24.7
cz 29.8 30.7 31.4 30.2 30.2 31.1 31.5 31.8 31.6 34.0
DK 138.4 136.3 133.3 131.5 128.9 116.4 113.8 111.9 110.2 111.7
DE 57.1 56.6 55.7 54.2 53.6 53.3 52.9 52.6 53.4 57.7
EE 45.6 42.0 40.1 38.9 39.8 40.0 39.4 38.7 38.6 41.8
IE 104.2 98.3 93.3 81.0 56.5 52.4 46.8 43.0 38.7 35.9
EL 65.5 66.3 66.4 64.4 62.8 61.3 58.2 58.7 56.0 59.5
ES 82.5 81.6 77.8 73.4 68.0 64.5 61.2 59.0 56.9 62.5
FR 54.8 55.1 55.6 55.6 56.1 57.1 58.4 60.4 62.1 68.7p
HR 41.3 41.1 40.2 40.1 38.4 35.1 34.0 33.9 34.6 38.3
IT 43.5 43.7 43.3 42.6 41.8 41.2 40.8 40.8 41.1 45.1
(3 4 121.9 127.9 129.6 131.4 126.8 116.2 105.3 96.4 86.0 91.0
Lv 40.0 32.7 29.2 26.4 24.3 23.4 22.3 21.0 20.2 20.9
LT 25.8 23.6 22.3 21.5 22.3 22.8 22.4 22.6 23.0 24.6
LU 56.2 57.9 57.0 58.5 59.0 60.5 62.5 65.4 66.8 69.2
HU 37.4 31.7 28.2 25.6 21.1 20.1 18.6 17.7 18.4 20.9
mMT 59.3 58.9 57.1 54.8 50.7 50.1 47.3 46.9 47.6 54.0
NL 118.0 117.9 115.1 113.2 111.3 109.6 106.8 103.4 99.6p 103.0p
AT 53.2 52.0 51.2 51.0 50.8 51.1 50.3 49.7 49.6 53.2
PL 35.2 34.2 35.3 35.8 36.0 36.6 34.9 35.0 34.4 34.8
PT 90.5 90.5 86.1 81.9 77.0 72.6 69.2 66.0 63.5 69.5
RO 21.8 20.7 19.2 18.0 17.4 16.7 16.1 15.8 15.5 16.2
SI 29.9 30.7 29.6 28.3 27.6 27.3 27.1 26.9 26.9 27.8
SK 26.1 28.2 29.7 32.5 34.4 38.4 41.0 42.4 43.6 47.2
Fl 59.0 61.0 61.5 62.5 63.3 64.1 64.4 65.2 65.7 69.6
SE 76.5 79.3 81.2 82.1 82.4 85.7 87.2 88.1 88.5 94.7

Flags:p:Provisional.

Source: European Commission, Eurostat
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Table 3.42: Consolidated banking leverage, domestic and foreign entities (asset-to-equity multiple)

The indicator, covering the banking sector only, is defined as total assets divided by total equity, for the reporting sector "domestic banking groups and stand-alone banks, foreign controlled subsidiaries and foreign controlled
branches, all institutions, full sample (all banking groups / stand-alone banks irrespective of their accounting /supervisory framework)". Data source: European Central Bank (ECB).

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 21.7e 17.4e 15.7e 15.1e 14.7e 14.2e 13.2e 13.1e 13.4e 14.2p
BG 7.4e 7.6e 7.8e 7.9e 7.7e 7.7e 7.7e 7.5e 8.2e 7.9p
cz 11.8e 10.4e 10.8e 10.0e 10.1e 10.7e 12.4e 12.5e 12.1e 12.1p
DK 21.1e 20.3e 18.4e 18.4e 16.7e 16.7e 16.4e 16.4e 16.7e 17.4p
DE 25.7e 23.5e 20.3e 19.2e 18.6e 18.4e 14.1e 13.9e 13.7e 14.4p
EE 8.1e 7.1e 6.8e 6.6e 7.7e 7.7e 6.8e 6.9e 7.5e 8.8p
IE 17.7e 15.8e 15.0e 9.1e 7.8e 7.4e 6.6e 6.7e 7.4e 8.8p
EL na 26.6e 14.0e 12.8e 11.0e 10.1e 8.8e 11.5e 10.9e 13.8p
ES 17.4e 17.9e 14.9e 14.0e 13.7e 13.2e 13.5e 13.6e 13.5e 15.8p
FR 21.1e 20.1e 18.1e 18.9e 17.3e 16.0e 15.2e 15.3e 15.1e 16.2p
HR na na 7.5e 7.2e 8.0e 7.2e 7.4e 7.5e 7.5e 7.6p
IT 14.9¢e 14.4e 15.0e 14.0e 13.1e 14.2e 12.2e 13.1e 12.9¢e 13.9p
cYy 19.9e 26.0e 16.2e 10.3e 10.7e 10.7e 12.1e 14.1e 12.8e 13.6p
LV 10.7e 10.2e 9.9 10.2e 9.5e 9.9e 8.9e 7.8e 9.8e 10.0p
LT 11.3e 10.2e 9.6e 9.7e 9.0e 11.6e 10.7e 10.4e 14.5e 15.5p
LU 17.7e 15.1e 13.9e 13.4e 13.4e 13.4e 13.2e 14.6e 15.0e 14.3p
HU 13.5e 11.5e 10.7e 10.9e 11.2e 9.9e 9.7e 9.4e 9.5e 10.8p
MT 5.1e 5.0e 6.6e 11.9e 14.1e 15.8e 13.5e 12.2e 11.2e 10.7p
NL 24.2e 22.3e 20.8e 18.5e 18.0e 17.7e 16.7e 16.1e 16.1e 16.7p
AT 14.7e 13.5e 13.4e 14.2e 13.5e 12.5e 11.6e 11.4e 11.2e 11.9p
PL 9.9e 9.1e 9.0e 9.3e 9.2e 9.4e 8.8e 9.3e 9.7e 10.5p
PT 19.6e 15.5e 14.8e 13.7e 12.4e 12.9e 10.6e 11.0e 10.8e 11.4p
RO 10.0e 9.7e 9.7e 10.5e 9.8e 9.8e 9.6e 9.3e 9.1e 9.1p
Sl 13.3e 12.9e 11.3e 9.3e 8.6e 8.0e 8.0e 8.2e 8.2e 9.3p
SK 9.4e 8.5e 8.2e 8.4e 9.0e 9.2e 9.3e 9.5e 9.6e 9.7p
FI 26.1e 26.3e 21.7e 24.3e 19.1e 17.7e 18.9%¢e 16.1e 16.6e 16.0p
SE 24.1e 22.1e 21.3e 20.6e 18.8e 17.6e 16.5e 18.1e 17.9e 17.6p

Flags:e:Estimated. p:Provisional.

Source: European Central Bank
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Table 3.43: Employment (1 year % change)

Persons in employment are those who, during the reference week, did any work for pay or profit, or were not working but had a job from which they were temporarily absent. Anyone who receives a wage (in cash or in kind) for on-
the-job training that involves the production of goods or services is also considered as being in employment. Self-employed and family workers are also included. Data present employment in resident production units irrespective
of the place of residence of the employed person (i.e. domestic scope). Employment growth rates are based on number of persons without distinction according to full-time or part-time work. Data are sourced from National
accounts statistics.

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 1.3 0.4 -0.3 0.4 0.9 1.3 1.6 1.5 1.6 0.0p
BG -2.2 -2.5 -0.4 0.4 0.4 0.5 1.8 -0.1 0.3 -2.3
cz -0.3 0.4 0.3 0.6 1.4 1.6 1.5 1.3 0.2 -1.7
DK 0.0 -0.7 0.0 0.9 1.4 1.7 1.5 1.5 1.4 -0.7
DE 1.2 1.1 0.8 0.9 0.9 1.2 1.4 1.4p 0.9p -0.8p
EE 6.5 1.6 1.2 0.8 2.9 0.3 2.7 0.9 1.3 -2.7
IE -2.2 -0.5 2.9 2.7 3.6 3.7 3.0 3.2 2.9 -1.5
EL -4.3 -4.0 -0.6 3.6 -2.9 3.4 -0.5 4.6 0.9p -1.2p
ES -2.5 -4.0 -2.4 1.0 2.8 2.1 2.6 2.2 2.8p -4.1p
FR 0.8 0.3 0.2 0.5 0.2 0.6 1.1 1.0 1.2p -0.9p
HR -4.0p -3.6p -2.8p 2.6p 1.3p 0.2p 2.4p 2.6p 3.1p -1.2p
IT 0.3 -0.3 -1.8 0.1 0.7 1.4 1.2 0.9 0.5 -2.1
cYy 0.3 -3.5 -5.6 -2.0 1.6 4.7 5.4 5.3 3.8 -0.6p
Lv 1.5 1.4 2.3 -1.3 1.4 -0.3 0.0 1.5 -0.1 -2.3
LT 0.6 1.9 1.4 2.0 1.4 2.3 -0.7 1.4 0.6 -1.6
LU 3.0 2.4 1.8 2.5 2.6 3.0 3.5 3.6 3.5 1.9
HU 0.0 0.9 1.3 4.6 2.2 3.7 1.9 2.3 1.1 -1.0
MT 2.9 2.8 4.5 6.1 3.8 4.5 8.0 6.0 5.7 2.7
NL 0.9 -0.2 -1.2 -0.1 1.0 1.5 2.4 2.7 2.0p -0.5p
AT 1.6 1.0 0.3 1.0 0.6 1.3 1.6 1.7 1.1 -1.6
PL 0.6 0.1 -0.1 1.7 1.5 0.8 1.3 0.5 0.0 -0.1p
PT -1.9 -4.1 -2.9 1.4 1.4 1.6 3.3 2.3 0.8 -1.9p
RO -2.3 1.4 -0.9 0.8 -1.3 -1.1 2.4 0.1 0.1 -1.8p
Sl -1.7 -0.9 -1.1 0.4 1.3 1.8 2.9 3.2 2.5 -0.6
SK 1.8 0.1 -0.8 1.4 2.0 2.4 2.2 2.0 1.0 -1.9
FI 1.6 0.9 -0.8 -0.4 -0.1 0.5 1.0 2.5 1.8 -2.1
SE 2.3 0.7 1.0 1.4 1.5 1.9 2.5 1.6 0.6 -1.3

Flags:p:Provisional.

Source: European Commission, Eurostat
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Table 3.44: Young people neither in employment nor in education and training - % of total population aged 15-24

The indicator young people neither in employment nor in education and training (NEET) provides information on young people aged 15 to 24 who meet the following two conditions: (a) they are not employed (i.e. unemployed or
inactive according to the International Labour Organisation definition) and (b) they have not received any education or training in the four weeks preceding the survey. Data are expressed as a percentage of the total population in
the same age group, excluding the respondents who have not answered the question 'participation to education and training'. The data source is the quarterly EU Labour Force Survey (EU LFS).

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 11.8b 12.3 12.7 12.0 12.2 9.9 9.3b 9.2 9.3 9.2
BG 21.8 21.5 21.6 20.2 19.3 18.2 15.3 15.0 13.7 14.4
cz 8.3b 8.9 9.1b 8.1 7.5 7.0 6.3 5.6 5.7 6.6
DK 7.2 7.3 6.6 6.4 7.0 6.7b 7.6b 7.7 7.7 7.4
DE 7.5b 7.1 6.3 6.4 6.2 6.7 6.3 5.9 5.7 7.3bp
EE 11.6 12.2 11.3 11.7 10.8 9.1 9.4 9.8 6.9 8.9
IE 19.1 19.2 16.4 15.3 14.3 12.6 10.9b 10.1 10.1 12.0
EL 17.4 20.2 20.4 19.1 17.2 15.8 15.3 14.1 12.5 13.2
ES 18.2 18.6 18.6 17.1b 15.6 14.6 13.3 12.4 12.1 13.9
FR 12.3 12.5 11.2b 11.2b 12.0 11.9 11.4 11.1 10.6 11.4
HR 16.2 16.6 19.6 19.3 18.1 16.9 15.4 13.6 11.8 12.2
IT 19.7 21.0 22.2 22.1 21.4 19.9 20.1 19.2 18.1 19.0
cYy 14.6 16.0 18.7 17.0 15.3 16.0 16.1 13.2 13.7 14.4
Lv 16.0 14.9 13.0 12.0 10.5 11.2 10.3 7.8 7.9 7.1
LT 11.8 11.2 11.1 9.9 9.2 9.4 9.1 8.0 8.6 10.8
LU 4.7 5.9 5.0 6.3 6.2b 5.4 5.9 5.3 5.6 6.6
HU 13.2 14.8 15.5 13.6 11.6b 11.0 11.0 10.7 11.0 11.7
MT 10.2 10.8 9.9 10.3 10.5 8.8 8.6b 7.3 8.6 9.3
NL 4.3 4.9 5.6b 5.5 4.7 4.6 4.0 4.2 4.3 4.5
AT 7.3 6.8 7.3 7.7 7.5 7.7 6.5 6.8 7.1 8.0
PL 11.5 11.8 12.2b 12.0 11.0 10.5 9.5 8.7b 8.1 8.6
PT 12.6b 13.9 14.1 12.3 11.3 10.6 9.3 8.4 8.0 9.1
RO 17.5 16.8 17.0 17.0 18.1 17.4 15.2 14.5 14.7 14.8
SI 7.1 9.3 9.2 9.4 9.5 8.0 6.5 6.6 7.0 7.7
SK 13.8b 13.8 13.7 12.8 13.7 12.3 12.1 10.2 10.3 10.7
Fl 8.4 8.6 9.3 10.2 10.6 9.9 9.4 8.5 8.2 9.3
SE 7.5 7.8 7.5 7.2 6.7 6.5 6.2 6.0b 5.5 6.5

Flags:b:Break in series. p:Provisional.

1) 2020, b = due to technical issues with the introduction of the new German system of integrated household surveys, including the LFS, the figures for Germany in 2020 are not direct estimates from LFS micro-data, but based on a larger sample including additional
data from other integrated household surveys. 2) 2018, b = changes in the weighting procedure for PL. 3) 2017, b = change in the survey methodology for BE; b = changes in the weighting procedure for MT; b = introduction of the Labour Force Survey in substitution
to the Quarterly National Household Survey (QNHS) as data source for IE; b = Labour Force Survey data collection improvement, introduction of CAWI (starting with 2016) for DK. 4) 2015, b = change in sampling strategy and data collection technique for LU. 5)
2014, b = change in the classification of non-formal education activities for ES; b = data are further impacted from the changes in the questionnaire introduced in 2013 and inclusion of French overseas departments (DROM) for FR. 6) 2013, b = changes in the
implementation of variables on education used for the derivation of the indicator for PL.

Source: European Commission, Eurostat
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Table 3.45: People at risk of poverty or social exclusion - % of total population

This indicator corresponds to the percentage (of total population) of people who are: at risk of poverty or severely materially deprived or living in households with very low work intensity. Persons are only counted once even if
they are present in several sub-indicators. At risk-of-poverty are persons with an equivalised disposable income below the risk-of-poverty threshold, which is set at 60% of the national median equivalised disposable income (after
social transfers). Material deprivation covers indicators relating to economic strain and durables. Severely materially deprived persons have living conditions severely constrained by a lack of resources, they experience at least 4
out of 9 deprivations items. People living in households with very low work intensity are those aged 0-59 living in households where the adults (aged 18-59) worked less than 20% of their total work potential during the past year.
Students are excluded. The source of the data is EU Statistics on Income and Living Conditions (EU-SILC).

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 21.0 21.6 20.8 21.2 21.1 20.9 20.6 20.0 19.5b 18.9b
BG 49.1 49.3 48.0 40.1b 41.3 40.4b 38.9 32.8 32.8 32.1
cz 15.3 15.4 14.6 14.8 14.0 13.3 12.2 12.2 12.5 11.9
DK 17.6b 17.5 18.3 17.9 17.7 16.8 17.2 17.0 16.3 15.9b
DE 19.9 19.6 20.3 20.6 20.0 19.7 19.0 18.7 17.4 24.0b
EE 23.1 23.4 23.5 26.0b 24.2 24.4 23.4 24.4 24.3 23.3
IE 30.9 30.1 29.9 28.3 26.2 24.4 22.7 21.1 20.6 na
EL 31.0 34.6 35.7 36.0 35.7 35.6 34.8 31.8 30.0 28.9
ES 26.7 27.2 27.3 29.2 28.6 27.9 26.6 26.1 25.3 26.4
FR 19.3 19.1 18.1 18.5 17.7 18.2 17.0 17.4 17.9 18.2p
HR 32.6 32.6 29.9 29.3 29.1 27.9 26.4 24.8 23.3 23.2
IT 28.1 29.9 28.5 28.3 28.7 30.0 28.9 27.3 25.6 na
cYy 24.6 27.1 27.8 27.4 28.9 27.7 25.2 23.9 22.3 21.3
Lv 40.1 36.2 35.1 32.7 30.9 28.5 28.2 28.4 27.3 na
LT 33.1 32.5 30.8 27.3 29.3 30.1 29.6 28.3 26.3 24.8
LU 16.8 18.4 19.0 19.0 18.5 19.1b 19.4 20.7 20.6 20.9b
HU 31.5 33.5 34.8 31.8 28.2 26.3 25.6 19.6 18.9 17.8
MT 22.1 23.1 24.6 23.9 23.0 20.3 19.3 19.0 20.1 19.0
NL 15.7 15.0 15.9 16.5 16.4 16.7b 17.0 16.7 16.5 16.3p
AT 19.2 18.5 18.8 19.2 18.3 18.0 18.1 17.5 16.9 17.5
PL 27.2 26.7 25.8 24.7 23.4 21.9 19.5 18.9 18.2 17.3p
PT 24.4 25.3 27.5 27.5 26.6 25.1 23.3 21.6 21.6 19.8
RO 40.9 43.2 41.9 40.3 37.4 38.8 35.7 32.5 31.2 30.4
SI 19.3 19.6 20.4 20.4 19.2 18.4 17.1 16.2 14.4 15.0
SK 20.6 20.5 19.8 18.4 18.4 18.1 16.3 16.3 16.4 14.8p
FI 17.9 17.2 16.0 17.3 16.8 16.6 15.7 16.5 15.6 16.0
SE 18.5 17.7 18.3 18.2 18.6 18.3 17.7 18.0 18.8 17.9

Flags:b:Break in series. p:Provisional.

1) Official transmission deadline for 2020 data is 30 November 2021 while data were extracted on 22 October 2021. 2) 2020, b = major substantive and methodological changes for DE. 3) 2019, b = major substantive and methodological changes for BE. 4) 2016, b
= for BG, increase of rotational groups from 4 to 6 in 2016 leads to increase of overall sample size. The number of pensioners (from National Social Security Institute) was used as calibration variable for the first time; b = for LU, new procedures developed in data
validation and compilation, weighting, estimation and imputation, adjustment. Better coverage of certain segments of the resident population by use of Luxembourg's National Population Register; b = for NL, introduction of CAWI, oversampling of lower income
groups, use of register information for housing costs, changes in fieldwork period, weighting, calculation of imputed rent.

Source: European Commission, Eurostat
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Table 3.46: People at risk of poverty after social transfers - % of total population

The indicator measures persons with an equivalised disposable income below the risk-of-poverty threshold, which is set at 60% of the national median equivalised disposable income (after social transfers) as a % of total
population. Data are expressed in percentage of total population. The source of the data is EU Statistics on Income and Living Conditions (EU-SILC).

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 15.3 15.3 15.1 15.5 14.9 15.5 15.9 16.4 14.8b 14.1b
BG 22.2 21.2 21.0 21.8 22.0 22.9b 23.4 22.0 22.6 23.8
cz 9.8 9.6 8.6 9.7 9.7 9.7 9.1 9.6 10.1 9.5
DK 12.1 12.0 11.9 12.1 12.2 11.9 12.4 12.7 12.5 12.1b
DE 15.8 16.1 16.1 16.7 16.7 16.5 16.1 16.0 14.8 18.5b
EE 17.5 17.5 18.6 21.8 21.6 21.7 21.0 21.9 21.7 20.7
IE 15.2 16.3 15.7 16.8 16.2 16.8 15.6 14.9 13.1 na
EL 21.4 23.1 23.1 22.1 21.4 21.2 20.2 18.5 17.9 17.7
ES 20.6 20.8 20.4 22.2 22.1 22.3 21.6 21.5 20.7 21.0
FR 14.0 14.1 13.7 13.3 13.6 13.6 13.2 13.4 13.6 13.8p
HR 20.9 20.4 19.5 19.4 20.0 19.5 20.0 19.3 18.3 18.3
IT 19.8 19.5 19.3 19.4 19.9 20.6 20.3 20.3 20.1 na
(3 4 14.8 14.7 15.3 14.4 16.2 16.1 15.7 15.4 14.7 14.3
Lv 19.0 19.2 19.4 21.2 22.5 21.8 22.1 23.3 22.9 na
LT 19.2 18.6 20.6 19.1 22.2 21.9 22.9 22.9 20.6 20.9
LU 13.6 15.1 15.9 16.4 15.3 15.8b 16.4 16.7 17.5 17.4b
HU 14.1 14.3 15.0 15.0 14.9 14.5 13.4 12.8 12.3 12.3
MT 15.6 15.1 15.8 15.8 16.6 16.5 16.7 16.8 17.1 16.9
NL 11.0 10.1 10.4 11.6 11.6 12.7b 13.2 13.3 13.2 13.6p
AT 14.5 14.4 14.4 14.1 13.9 14.1 14.4 14.3 13.3 13.9
PL 17.7 17.1 17.3 17.0 17.6 17.3 15.0 14.8 15.4 14.8p
PT 18.0 17.9 18.7 19.5 19.5 19.0 18.3 17.3 17.2 16.2
RO 22.3 22.9 23.0 25.1 25.4 25.3 23.6 23.5 23.8 23.4
SI 13.6 13.5 14.5 14.5 14.3 13.9 13.3 13.3 12.0 12.4
SK 13.0 13.2 12.8 12.6 12.3 12.7 12.4 12.2 11.9 11.4p
Fl 13.7 13.2 11.8 12.8 12.4 11.6 11.5 12.0 11.6 12.2
SE 15.4 15.2 16.0 15.6 16.3 16.2 15.8 16.4 17.1 16.1

Flags:b:Break in series. p:Provisional.

1) Official transmission deadline for 2020 data is 30 November 2021 while data were extracted on 22 October 2021. 2) 2020, b = major substantive and methodological changes for DE. 3) 2019, b = major substantive and methodological changes for BE. 4) 2016, b
= for BG, increase of rotational groups from 4 to 6 in 2016 leads to increase of overall sample size. The number of pensioners (from National Social Security Institute) was used as calibration variable for the first time; b = for LU, new procedures developed in data
validation and compilation, weighting, estimation and imputation, adjustment. Better coverage of certain segments of the resident population by use of Luxembourg's National Population Register; b = for NL, introduction of CAWI, oversampling of lower income
groups, use of register information for housing costs, changes in fieldwork period, weighting, calculation of imputed rent.

Source: European Commission, Eurostat
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Table 3.47: Severely materially deprived people - % of total population

Severely materially deprived persons have living conditions severely constrained by a lack of resources. They experience a lack of at least 4 out of the 9 following deprivations items: i) to pay rent or utility bills, ii) keep home
adequately warm, iii) face unexpected expenses, iv) eat meat, fish or a protein equivalent every second day, v) a week holiday away from home, vi) a car, vii) a washing machine, viii) a colour TV, or ix) a telephone. Data are
expressed in percentage of total population. The source of the data is EU Statistics on Income and Living Conditions (EU-SILC).

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 5.7 6.3 5.1 5.9 5.8 5.5 5.2 5.0 4.4b 3.9b
BG 43.6 44.1 43.0 33.1 34.2 31.9b 30.0 20.9 20.9 19.4
cz 6.1 6.6 6.6 6.7 5.6 4.8 3.7 2.8 2.7 2.4
DK 2.3 2.7 3.6 3.2 3.7 2.6 3.1 3.4 2.6 2.4
DE 5.3 4.9 5.4 5.0 4.4 3.7 3.4 3.1 2.6 6.6bu
EE 8.7 9.4 7.6 6.2 4.5 4.7 4.1 3.8 3.3 2.8
IE 7.8 9.9 9.9 9.2 8.5 6.7 5.2 4.9 5.4 na
EL 15.2 19.5 20.3 21.5 22.2 22.4 21.1 16.7 16.2 16.5
ES 4.5 5.8 6.2 7.1 6.4 5.8 5.1 5.4 4.7 7.0
FR 5.2 5.3 4.9 4.8 4.5 4.4 4.1 4.7 4.7 4.8p
HR 15.2 15.9 14.7 13.9 13.7 12.5 10.3 8.6 7.2 6.9
IT 11.1 14.5 12.3 11.6 11.5 12.1 10.1 8.5 7.4 na
cYy 11.7 15.0 16.1 15.3 15.4 13.6 11.5 10.2 9.1 8.3
Lv 31.0 25.6 24.0 19.2 16.4 12.8 11.3 9.5 7.8 na
LT 19.0 19.8 16.0 13.6 13.9 13.5 12.4 11.1 9.4 7.7
LU 1.2 1.3 1.8 1.4 2.0 1.6b 1.2 1.3 1.3 1.7b
HU 23.4 26.3 27.8 24.0 19.4 16.2 14.5 10.1 8.7 8.0
MT 6.6 9.2 10.2 10.3 8.5 4.4 3.3 3.0 3.6 3.3
NL 2.5 2.3 2.5 3.2 2.6 2.6b 2.6 2.4 2.5 2.1p
AT 4.0 4.0 4.2 4.0 3.6 3.0 3.7 2.8 2.6 2.7
PL 13.0 13.5 11.9 10.4 8.1 6.7 5.9 4.7 3.6 2.6p
PT 8.3 8.6 10.9 10.6 9.6 8.4 6.9 6.0 5.6 4.6
RO 29.5 31.1 29.8 25.9 22.7 23.8 19.7 16.8 14.5 15.2
SI 6.1 6.6 6.7 6.6 5.8 5.4 4.6 3.7 2.6 3.0
SK 10.6 10.5 10.2 9.9 9.0 8.2 7.0 7.0 7.9 5.9p
Fl 3.2 2.9 2.5 2.8 2.2 2.2 2.1 2.8 2.4 2.6
SE 1.7 1.8 1.9 1.0 1.1 0.8 1.1 1.6 1.8 1.8u

Flags:b:Break in series. u:Low reliability. p:Provisional.

1) Official transmission deadline for 2020 data is 30 November 2021 while data were extracted on 22 October 2021. 2) 2020, b = major substantive and methodological changes for DE. 3) 2019, b = major substantive and methodological changes for BE. 4) 2016, b
= for BG, increase of rotational groups from 4 to 6 in 2016 leads to increase of overall sample size. The number of pensioners (from National Social Security Institute) was used as calibration variable for the first time; b = for LU, new procedures developed in data
validation and compilation, weighting, estimation and imputation, adjustment. Better coverage of certain segments of the resident population by use of Luxembourg's National Population Register; b = for NL, introduction of CAWI, oversampling of lower income
groups, use of register information for housing costs, changes in fieldwork period, weighting, calculation of imputed rent.

Source: European Commission, Eurostat
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Table 3.48: People living in households with very low work intensity - % of total population aged 0-59

People living in households with very low work intensity are people aged 0-59 living in households where the adults (aged 18-59) worked less than 20% of their total work potential during the past year. Students are excluded.
Data are expressed in percentage of population aged 0-59. The source of the data is EU Statistics on Income and Living Conditions (EU-SILC).

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BE 13.8 13.9 14.0 14.6 14.9 14.9 13.9 12.6 12.4b 11.9b
BG 11.0 12.5 13.0 12.1 11.6 11.9b 11.1 9.0 9.3 8.5
cz 6.6 6.8 6.9 7.6 6.8 6.7 5.5 4.5 4.2 4.4
DK 10.5 10.2 11.9 12.2 11.6 10.7 10.0 9.8 9.3 9.1
DE 11.2 9.9 9.9 10.0 9.8 9.6 8.7 8.1 7.6 9.5b
EE 10.0 9.1 8.4 7.6b 6.6 5.8 5.8 5.2 5.4 4.7
IE 26.9 23.4 23.9 21.0 18.7 17.8 16.2 13.0 13.6 na
EL 12.0 14.2 18.2 17.2 16.8 17.2 15.6 14.6 13.8 12.8
ES 13.4 14.3 15.7 17.1 15.4 14.9 12.8 10.7 10.8 9.9
FR 9.4 8.4 8.1 9.6 8.6 8.4 8.1 8.0 7.9 8.8p
HR 15.9 16.8 14.8 14.7 14.4 13.0 12.2 11.2 9.2 8.6
IT 10.5 10.6 11.3 12.1 11.7 12.8 11.8 11.3 10.0 na
(3 4 4.9 6.5 7.9 9.7 10.9 10.6 9.4 8.6 6.8 5.6
Lv 12.6 11.7 10.0 9.6 7.8 7.2 7.8 7.6 7.6 na
LT 12.7 11.4 11.0 8.8 9.2 10.2 9.7 9.0 7.5 7.3
LU 5.8 6.1 6.6 6.1 5.7 6.6b 6.9 8.3 7.5 7.9b
HU 12.8 13.5 13.6 12.8 9.4 8.2 6.6 5.7 5.0 5.0
mMT 8.9 9.0 9.1 9.9 9.2 7.3 7.1 5.5 4.9 5.4
NL 8.9 8.9 9.3 10.2 10.2 9.7b 9.5 8.6 9.2 8.9p
AT 8.6 7.7 7.8 9.1 8.2 8.1 8.3 7.3 7.8 7.1
PL 6.9 6.9 7.2 7.3 6.9 6.4 5.7 5.6 4.7 4.3p
PT 8.3 10.1 12.2 12.2 10.9 9.1 8.0 7.2 6.2 5.1
RO 7.3 7.9 7.6 7.2 7.9 8.2 6.9 7.4 6.0 6.3
SI 7.6 7.5 8.0 8.7 7.4 7.4 6.2 5.4 5.2 4.8
SK 7.7 7.2 7.6 7.1 7.1 6.5 5.4 5.2 6.2 4.3p
FI 10.0 9.3 9.0 10.0 10.8 11.4 10.7 10.8 9.7 9.9
SE 9.4 8.1 9.4 9.0 8.7 8.5 8.8 9.1 8.6 8.5

Flags:b:Break in series. p:Provisional.

1) Official transmission deadline for 2020 data is 30 November 2021 while data were extracted on 22 October 2021. 2) 2020, b = major substantive and methodological changes for DE. 3) 2019, b = major substantive and methodological changes for BE. 4) 2016, b
= for BG, increase of rotational groups from 4 to 6 in 2016 leads to increase of overall sample size. The number of pensioners (from National Social Security Institute) was used as calibration variable for the first time; b = for LU, new procedures developed in data
validation and compilation, weighting, estimation and imputation, adjustment. Better coverage of certain segments of the resident population by use of Luxembourg's National Population Register; b = for NL, introduction of CAWI, oversampling of lower income
groups, use of register information for housing costs, changes in fieldwork period, weighting, calculation of imputed rent.

Source: European Commission, Eurostat
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Chapter 4: Tables by Member State - Headline indicators

Table 4.1: The MIP scoreboard for Belgium

Belgium

Thresholds

2011

2012

2013 2014 2015 2016 2017 2018 2019 2020
b Current account balance, % of GDP 3 year average -4%]1+6% 0.4 -0.1 -0.4 0.5 1.0 0.9 0.9 0.1 0.0 0.1
©
13
§ 2 Net international investment position % of GDP -35% 51.4 40.8 43.2 44.8 45.2 54.5 56.0 34.3 41.1 44.4
c €
c O
® 2 Real effective exchange rate - 42 trading partners, o 5% (EA) _ B B B _ B
_E £ HICP deflator 3 year % change +11% (Non-EA) 1.5 4.3 0.2 0.6 1.7 0.4 0.9 7.0 2.7 2.5
= a
g § Export market share - % of world exports 5 year % change -6% -7.8 -15.6 -13.2 -13.5 -13.7 -5.2 1.6 -1.3 -2.5 10.9
Q
d Nominal unit labour cost index (2010=100) 3 year % change 9% (EA) 5.1 4.9 7.4 4.3 0.4 -0.7 1.4 3.9 4.9 7.5
Vi o g 12% (Non-EA) . . . . . . . . . .5p
House price index (2015=100), deflated 1 year % change 6% 1.1 0.2 0.1 -1.3 0.8 1.1 1.7 0.8 2.6 3.6
13
3
% Private sector credit flow, consolidated % of GDP 14% 22.2 14.6 7.9 -2.1 11.5 23.7 2.0 2.6 7.6 1.1p
©
Qo
E Private sector debt, consolidated % of GDP 133% 180.6 191.0 163.0 162.5 175.3 194.8 187.8 184.6 186.6 192.0p
®
E General government gross debt % of GDP 60% 103.5 104.8 105.5 107.0 105.2 105.0 102.0 99.9 97.7 112.8
c
Unemployment rate 3 year average 10% 7.8 7.7 7.7 8.2 8.5 8.3 7.8b 7.0b 6.2b 5.7
Total financial sector liabilities, non-consolidated 1 year % change 16.5% 5.4 -5.1 1.2 2.6 2.6 2.4 1.4 -3.3 4.8 8.8
- Activity rate - % of total population aged 15-64 3 year change in pp -0.2 pp -0.4 0.0 -0.2 1.0 0.7 0.1 0.3b 1.0 1.4 0.6b
€ -
o ¢
ES .
- Long-term unemployment rate - % of active .
2w - - - - - -
_g- %, population aged 15-74 3 year change in pp 0.5 pp 0.2 0.1 0.1 0.8 1.0 0.1 0.8b 1.5 1.7 1.2
£ c
&£ o R .
:;:sh1‘5'f‘;mp'°yme"t rate - % of active population | 5 . change in pp 2pp 0.7 2.1 1.3 45 23 -3.6 -3.9b 6.3 -5.9 -4.0

Figures highlighted are the ones at or beyond the threshold. Flags:b:Break in series. p:Provisional.
1) For the employment indicators, see page 2 of the AMR 2016. 2) Labour Force Survey indicators, b = change in the survey methodology.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 4.2: The MIP scoreboard for Bulgaria

Bulgaria Thresholds 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
° Current account balance, % of GDP 3 year average -4%I+6% -3.2 -0.7 0.3 0.6 0.8 1.4 2.1 2.4 2.0 0.8
©
g % Net international investment position % of GDP -35% -82.4 =773 =733 -71.9 -61.5 -47.5 -43.0 -37.0 -30.2 -26.3
% ﬁ; R ectve exchange rate - 42 trading Parers: | 3 year % change » ﬁ,f:?’Nf:)E " 1.9 -4.0 -0.9 -2.8 -4.3 -4.7 -3.3 4.2 4.6 7.1
g § Export market share - % of world exports 5 year % change -6% 11.1 -1.1 -0.4 5.4 12.9 9.2 20.1 13.1 15.3 16.0
2
i Nominal unit labour cost index (2010=100) 3 year % change 12‘,/20?"\‘(:":)'5‘\) 16.9 10.9 16.2 19.2 17.2 11.0 15.8 20.5 20.4 20.4
House price index (2015=100), deflated 1 year % change 6% -8.9 -4.6 -0.8 0.1 0.4b 5.3 3.9 4.1 3.9 5.2p
0
% Private sector credit flow, consolidated % of GDP 14% 3.5 2.6 2.6 2.3 -3.8 3.0 4.5 3.9 5.6 4.2
g Private sector debt, consolidated % of GDP 133% 128.4 127.6 130.1 125.1 108.7 103.9 98.6 95.0 90.7 94.3
g General government gross debt % of GDP 60% 15.2 16.6 17.0 27.0 25.9 29.1 25.1 22.1 20.0 24.7
=
Unemployment rate 3 year average 10% 9.5b 11.3b 12.2b 12.2 11.2 9.4 7.7 6.3 5.2 4.8
Total financial sector liabilities, non-consolidated 1 year % change 16.5% 4.3 11.7 1.1 7.9 9.6 9.5 7.1 6.6 5.2 11.1
e Activity rate - % of total population aged 15-64 3 year change in pp -0.2 pp -1.9b -0.1 1.7b 3.1b 2.2 0.3 2.3 2.2 4.5 0.9
Y
_:: § :;z:ﬂ;i’;‘] ‘;’;‘:’:':'5"_‘;:‘9"' rate - % of active 3 year change in pp 0.5pp 3.4b 3.8 2.7 0.6 1.2 2.9 3.5 2.6 2.1 1.1
e unemployment rate - % of active population | 5 o0 inpp 2pp 12.3b 11.9 6.5 -1.2 -6.5 -11.2 -10.9 -8.9 -8.3 1.3

aged 15-24

Figures highlighted are the ones at or beyond the threshold. Flags:b:Break in series. p:Provisional.
1) For the employment indicators, see page 2 of the AMR 2016. 2) House price index, b = break in time series due to full implementation of harmonised EU methodology.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 4.3: The MIP scoreboard for Czech Republic

Czech Republic Thresholds 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
3 Current account balance, % of GDP 3 year average -4%]1+6% -2.6 -2.4 -1.4 -0.6 0.0 0.8 1.3 1.3 0.8 1.5
©
3
g 3 Net international investment position % of GDP -35% -44.9 -45.6 -40.9 -36.3 -32.9 -27.2 -24.9 -24.4 -19.8 -12.5
c C
© O
w® 2 Real effective exchange rate - 42 trading partners, o 5% (EA) ~ R B ~ B
_E g HICP deflator 3 year % change £11% (Non-EA) 0.5 0.5 3.1 10.0 8.2 3.7 5.3 11.0 8.7 5.6
= o
g § Export market share - % of world exports 5 year % change -6% 7.4 -4.6 -10.0 -6.4 -2.1 2.5 8.3 11.1 5.0 10.1
Q
i Nominal unit labour cost index (2010=100) 3 year % change 9% (EA) 3.5 4.3 4.3 4.6 0.6 3.3 5.7 13.1 14.6 19.2
year 7 chang 12% (Non-EA) : : : : : : : : : :
House price index (2015=100), deflated 1 year % change 6% -1.6 -3.5 -0.7 1.6 4.0 6.8 9.1 5.9 6.2 5.5
0
@
% Private sector credit flow, consolidated % of GDP 14% 2.5 3.1 4.3 2.3 -0.4 6.2 6.0 6.8 1.4 2.4
©
-}
E Private sector debt, consolidated % of GDP 133% 79.2 81.8 84.8 83.0 78.2 80.4 80.3 83.0 78.6 81.9
©
g General government gross debt % of GDP 60% 39.7 44.2 44.4 41.9 39.7 36.6 34.2 32.1 30.0 37.7
<
Unemployment rate 3 year average 10% 6.9b 7.0b 6.9b 6.7 6.1 5.1 4.0 3.0 2.4 2.3
Total financial sector liabilities, non-consolidated 1 year % change 16.5% 4.8 5.0 10.1 5.2 7.9 16.8 28.3 3.4 4.6 3.4
- Activity rate - % of total population aged 15-64 3 year change in pp -0.2 pp 0.8b 1.5 2.7 3.0b 2.4 2.1 2.4 2.6 1.7 0.5
c -
Y
€¢ .
- Long-term unemployment rate - % of active .
® - - - - - -
% % population aged 15-74 3 year change in pp 0.5 pp 0.5b 1.0 0.0 0.0 0.6 1.3 1.7 1.7 1.1 0.4
£ c
w = -9 i i
Youth unemployment rate - % of active population | 5\ . 1 ange in pp 2pp 8.2b 2.9 0.7 2.2 6.9 -8.5 -8.0 5.9 -4.9 0.1

aged 15-24

Figures highlighted are the ones at or beyond the threshold. Flags:b:Break in series.

1) For the employment indicators, see page 2 of the AMR 2016.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 4.4;: The MIP scoreboard for Denmark

Denmark

Thresholds 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
3 Current account balance, % of GDP 3 year average -4%]1+6% 5.5 6.5 6.9 7.7 8.3 8.3 8.0 7.7 8.0 8.1
©
3
g 3 Net international investment position % of GDP -35% 27.8 36.1 37.2 43.3 30.8 52.6 55.4 64.0 77.5 68.8
c C
© O
w® 2 Real effective exchange rate - 42 trading partners, o *5% (EA) R R R R ~ R R B
_E g HICP deflator 3 year % change £11% (Non-EA) 2.5 7.8 2.5 1.2 1.7 1.7 2.1 2.6 0.2 0.9
= o
g § Export market share - % of world exports 5 year % change -6% -13.8 -17.8 -18.0 -16.0 -8.7 -3.1 1.5 0.0 2.8 11.5
Q
5 Nominal unit lab t index (2010=100) 3 year % change 9% (EA) 3.6 -0.2 1.5 2.3 2.2 1.3 0.9 1.2 2.7 6.2
ominal unit labour cost in Vi o g 12% (Non-EA) . . . . . . . . . .
House price index (2015=100), deflated 1 year % change 6% -4.0 -4.9 3.1 3.1 6.6 5.1 3.5 3.7 1.6 4.6
0
@
% Private sector credit flow, consolidated % of GDP 14% 4.4 7.9 -3.0 -0.3 2.9 3.1 2.0 4.8 10.7 4.8
©
-}
E Private sector debt, consolidated % of GDP 133% 221.0 224.0 216.1 214.0 211.4 222.4 216.7 215.3 221.0 220.9
©
g General government gross debt % of GDP 60% 46.1 44.9 44.0 44.3 39.8 37.2 35.9 34.0 33.6 42.1
<
Unemployment rate 3 year average 10% 7.3 7.8 7.7 7.4 6.9 6.4b 6.0b 5.6b 5.3b 5.2
Total financial sector liabilities, non-consolidated 1 year % change 16.5% 1.6 2.5 1.8 7.3 -0.9 15.4 2.5 -0.3 13.1 5.7
- Activity rate - % of total population aged 15-64 3 year change in pp -0.2 pp -1.5b -1.5 -1.4 =2 -0.3 0.9b 1.3b 1.3 1.6b 1.1b
c -
Y
€¢ .
- Long-term unemployment rate - % of active .
® - - - - - - -
% % population aged 15-74 3 year change in pp 0.5 pp 1.3 1.5 0.4 0.1 0.5 0.6b 0.5b 0.6 0.4 0.3
£ c
w = -9 i i
Z;:;héf';mpbyme"t rate - % of active population | 1 ongein pp 2pp 6.9 2.3 -0.8 2.2 -3.6 -2.6b -1.8b 1.7 2.1 -0.8

Figures highlighted are the ones at or beyond the threshold. Flags:b:Break in series.

1) For the employment indicators, see page 2 of the AMR 2016. 2) Labour Force Survey indicators, b = improvement in the data collection and introduction of CAWI (computer-assisted web interviewing) technique.
Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 4.5: The MIP scoreboard for Germany

Germany

Thresholds 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
£} Current account balance, % of GDP 3 year average -4%/+6% 5.9 6.4 6.6 7.0 7.5 8.1 8.3 8.1 7.7 7.4
c
©
[
§ 3 Net international investment position % of GDP -35% 23.3 28.7 24.7 29.0 34.6 39.2 42.0 52.6 58.8 61.7
c c
c© 9
w® 2 Real effective exchange rate - 42 trading partners, o +5% (EA)
_E £ HICP deflator 3 year % change +11% (Non-EA) 4.9 9.0 1.8 0.4 1.5 2.1 2.0 5.3 2.0 2.4
= o
g § Export market share - % of world exports 5 year % change -6% -9.4 -16.8 -13.2 -9.7 -3.3 1.9 5.7 3.3 -1.2 1.3
Q
i Nominal unit labour cost index (2010=100) 3 year % change 9% (EA) 5.6 2.5 6.0 7.4 6.2 5.2 4.9 5.9 7.9 11.1
year 7 chang 12% (Non-EA) : : : : : : : P 9P 1P
House price index (2015=100), deflated 1 year % change 6% 1.6 2.1 1.7 2.2 4.1 6.7 4.6 5.1 4.4 7.1
[
@
% Private sector credit flow, consolidated % of GDP 14% 2.1 1.6 2.7 0.3 2.9 4.6 4.1 6.1p 5.8p 6.0p
©
Qo
E Private sector debt, consolidated % of GDP 133% 115.0 114.6 114.8 107.0 106.3 107.1 106.6 107.7p 110.7p 120.1p
©
g General government gross debt % of GDP 60% 79.4 80.7 78.3 75.3 72.0 69.0 64.7 61.3 58.9 68.7
c
Unemployment rate 3 year average 10% 6.9b 6.1b 5.5b 5.2 4.9 4.6 4.2 3.8 3.4 3.4bp
Total financial sector liabilities, non-consolidated 1 year % change 16.5% 3.1 3.3 -6.6 5.3 3.1 5.4 4.1 1.9 7.4 11.3
- Activity rate - % of total population aged 15-64 3 year change in pp -0.2 pp 1.4b 0.9 0.9b 0.4b 0.4 0.3 0.5 1.0 1.3 1.1bp
€ -
Y
€S .
- Long-term unemployment rate - % of active .
® - - - - - - - - - -
_g % population aged 15-74 3 year change in pp 0.5 pp 1.1b 1.1 1.0 0.6 0.4 0.6 0.6 0.6 0.5 0.5bp
£ c
s £ o R R
:;:;hé?zimploymem rate - % of active population | 5. change in pp 2pp -2.1b 3.2 2.0 0.8 0.8 0.7 -0.9 -1.0 -1.3 0.6bp

Figures highlighted are the ones at or beyond the threshold. Flags:b:Break in series. p:Provisional.

1) For the employment indicators, see page 2 of the AMR 2016. 2) Labour Force Survey indicators, b = due to technical issues with the introduction of the new German system of integrated household surveys, including the LFS, the figures for Germany in 2020 are not direct estimates from LFS micro-data, but based on a larger
sample including additional data from other integrated household surveys.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 4.6;: The MIP scoreboard for Estonia

Estonia

Thresholds 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
° Current account balance, % of GDP 3 year average -4%I+6% 1.9 0.4 -0.1 -0.3 0.9 1.2 1.8 1.4 1.9 1.0
©
3
g 3 Net international investment position % of GDP -35% -54.4 =il -50.0 -47.0 -40.2 =323 -33.0 -30.0 -22.8 -21.5
c C
© O
w® 2 Real effective exchange rate - 42 trading partners, o *5% (EA) ~ B
_E E HICP deflator 3 year % change £11% (Non-EA) 0.8 3.6 3.1 4.8 5.8 4.4 3.0 7.6 6.1 5.3
= Qa
g § Export market share - % of world exports 5 year % change -6% 24.4 6.8 9.6 20.3 7.1 -0.9 1.7 -0.3 1.9 17.6
Q
5 Nominal unit lab t index (2010=100) 3 year % change 9% (EA) -2.2 0.7 11.6 14.7 15.0 12.6 12.3 13.0 15.4 17.1
ominal unit labour cost in V! o g 12% (Non-EA) . . o o d o o o J o
House price index (2015=100), deflated 1 year % change 6% 3.1 3.1 7.3 12.9 7.8 3.7 1.1 2.2 4.4 6.9
0
@
% Private sector credit flow, consolidated % of GDP 14% -0.8 7.7 4.8 5.7 2.7 6.3 4.2 4.6 3.4 3.6
©
-}
E Private sector debt, consolidated % of GDP 133% 120.0 118.1 115.9 116.2 113.6 111.9 106.2 101.7 99.0 104.4
©
g General government gross debt % of GDP 60% 6.2 9.8 10.2 10.6 10.1 10.0 9.1 8.2 8.6 19.0
<
Unemployment rate 3 year average 10% 14.2 13.0 10.3 8.7 7.4 6.8 6.3 6.0 5.2 5.5
Total financial sector liabilities, non-consolidated 1 year % change 16.5% -0.2 10.9 10.3 13.0 8.6 8.4 12.3 6.6 11.7 17.5
- Activity rate - % of total population aged 15-64 3 year change in pp -0.2 pp 0.5 0.8 1.2 0.5 1.9 2.4 3.6 2.4 1.4 0.5
c -
Y
€¢ .
- Long-term unemployment rate - % of active .
® - - - - - - - -
% % population aged 15-74 3 year change in pp 0.5 pp 5.4 1.8 3.8 3.8 3.1 1.7 1.4 1.1 1.2 0.7
£ c
s o R .
Z;:;héf';mpbyme"t rate - % of active population | 1 ongein pp 2pp 10.4 -6.5 -14.2 -7.4 -7.8 5.3 -2.9 -1.3 2.3 5.8

Figures highlighted are the ones at or beyond the threshold.
1) For the employment indicators, see page 2 of the AMR 2016.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 4.7: The MIP scoreboard for Ireland

Ireland Thresholds 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
° Current account balance, % of GDP 3 year average -4%I+6% -2.5 -2.1 -1.2 -0.3 2.3 0.4 0.2 0.5 -4.7 -5.8
©
3
g 3 Net international investment position % of GDP -35% -138.6 -137.4 -133.6 -164.6 -198.4 -172.7 -167.3 -183.6 -193.5 -174.0
c C
© O
w® 2 Real effective exchange rate - 42 trading partners, o *5% (EA) ~ _ R R ~ _ B B _
_E E HICP deflator 3 year % change £11% (Non-EA) 9.6 12.2 3.8 3.6 6.4 7l 6.3 2.3 1.4 1.2
= Qa
g § Export market share - % of world exports 5 year % change -6% -10.3 -18.4 -10.8 -14.8 37.6 58.3 70.9 78.5 73.4 50.0
Q
i Nominal unit labour cost index (2010=100) 3 year % change 9% (EA) -14.4b -9.9 -1.7 -3.4 -19.3 -16.2 -14.4 -1.7 -4.3 -6.3
year 7 chang 12% (Non-EA) : : : : : : : : : :
House price index (2015=100), deflated 1 year % change 6% -17.8 -14.4 0.0 15.7 10.7 72 9.8 8.1 0.3 -0.2
0
@
% Private sector credit flow, consolidated % of GDP 14% 16.3 -0.5 -1.4 2.6 -2.3 -15.8 0.3 -8.8 -9.6 -1.8
©
-}
E Private sector debt, consolidated % of GDP 133% 273.1 276.5 266.1 276.6 304.0 283.2 249.8 231.2 209.4 188.9
©
31:'3 General government gross debt % of GDP 60% 110.5 119.7 120.0 104.3 76.7 74.3 67.8 63.1 57.2 58.4
<
Unemployment rate 3 year average 10% 14.2 15.2 14.9 13.7 11.9 10.1 8.4 7.0 5.8 5.5
Total financial sector liabilities, non-consolidated 1 year % change 16.5% -2.2 -1.1 2.1 19.5 9.6 1.5 4.2 5.2 15.3 7.2
- Activity rate - % of total population aged 15-64 3 year change in pp -0.2 pp -3.6 =18 0.2 0.6 1.0 0.9 0.9 0.8 0.6 -0.8
c -
Y
€¢ .
- Long-term unemployment rate - % of active .
® - - - - - - -
% % population aged 15-74 3 year change in pp 0.5 pp 7.1 5.7 1.1 2.2 3.9 3.8 3.6 3.2 2.6 1.7
£ c
s o R .
Youth unemployment rate - % of active population | 5 - o0 in op 2pp 16.1 6.3 1.4 -6.2 -10.6 -9.9 -9.0 -6.4 43 0.9

aged 15-24

Figures highlighted are the ones at or beyond the threshold. Flags:b:Break in series.

1) For the employment indicators, see page 2 of the AMR 2016. 2) Private sector debt, 2015: significant increases due to re-domiciling of large multinational corporations and movement of large parts of their balance sheets. 2016: the decline relative to 2015 predominantly reflects restructuring and re-domiciling activities of
large multinational companies.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 4.8: The MIP scoreboard for Greece

Greece

aged 15-24

Thresholds 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
° Current account balance, % of GDP 3 year average -4%I+6% -10.4 7S -4.6 -1.9 -1.0 -1.1 -1.5 -2.2 -2.1 -3.7
©
3
g 3 Net international investment position % of GDP -35% -90.4 -117.6 -131.0 -133.0 -136.1 -139.1 -143.4 -148.6 -154.2 -175.0
c C
© O
w® 2 Real effective exchange rate - 42 trading partners, o *5% (EA) B B _ _ B R
_E E HICP deflator 3 year % change £11% (Non-EA) 1.8 5.0 4.4 5.6 5.6 4.0 3.0 3.8 0.5 0.4
= o
g § Export market share - % of world exports 5 year % change -6% -17.2 -26.3 -26.9 -19.6 -14.1 -10.0 -0.6 6.4 3.4 -10.1
Q
5 Nominal unit lab t index (2010=100) 3 year % change 9% (EA) 9.5 1.6 -4.4 -8.5 -11.0 -4.7 -3.3 -1.0 -1.4 6.4
ominal unit labour cost inde: Vi o g 12% (Non-EA) . . . . . . . . .4p .4p
House price index (2015=100), deflated 1 year % change 6% -8.2e -12.5e -9.3e -5.2e -3.8e -1.5e -1.4e 1.7e 7.2e 5.5e
0
@
% Private sector credit flow, consolidated % of GDP 14% -6.6 -4.8 -4.0 -3.1 -3.1 -2.1 -1.2 -0.9 -0.9p 5.4p
©
-}
E Private sector debt, consolidated % of GDP 133% 133.0 135.1 133.4 132.4 129.1 127.0 120.6 119.2 110.5p 125.3p
©
31:'3 General government gross debt % of GDP 60% 175.2 162.0 178.2 180.3 176.7 180.5 179.5 186.4 180.7 206.3
<
Unemployment rate 3 year average 10% 13.4b 18.4 23.3 26.2 26.3 25.0 23.3 21.5 19.4 17.6
Total financial sector liabilities, non-consolidated 1 year % change 16.5% -3.9 -2.1 -17.6 -8.3 6.3 -10.2 -12.8 -4.9 11.8 27.4
- Activity rate - % of total population aged 15-64 3 year change in pp -0.2 pp 0.6 0.1b -0.3 0.1 0.3 0.7 0.9 0.4 0.2 -0.9
c -
Y
€¢ .
- Long-term unemployment rate - % of active .
® - - - - -
% % population aged 15-74 3 year change in pp 0.5 pp 5.1 10.6 12.8 10.7 3.7 1.5 3.9 4.6 4.8 4.7
£ c
s o R .
Youth unemployment rate - % of active population | 5 - o0 in op 2pp 22.8 29.6 25.3 7.7 5.5 -11.0 -8.8 -9.9 -12.1 -8.6

Figures highlighted are the ones at or beyond the threshold. Flags:b:Break in series. e:Estimated. p:Provisional.
1) For the employment indicators, see page 2 of the AMR 2016. 2) House price index e = estimate by NCB.
Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 4.9: The MIP scoreboard for Spain

Spain Thresholds 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
° Current account balance, % of GDP 3 year average -4%I+6% -3.5 -2.1 -0.2 1.3 1.9 2.3 2.7 2.6 2.3 1.6
©
3
g 3 Net international investment position % of GDP -35% -93.8 -88.9 -92.8 -95.9 -88.9 -85.5 -85.5 -80.1 -75.0 -85.5
c C
© O
w® 2 Real effective exchange rate - 42 trading partners, o *5% (EA) R B B R ~ B R
_E E HICP deflator 3 year % change £11% (Non-EA) 2.5 5.3 0.3 1.0 3.2 4.3 2.6 4.2 1.7 1.1
= Qa
g § Export market share - % of world exports 5 year % change -6% -8.3 -17.6 -10.5 -11.7 -3.5 2.7 9.5 4.4 2.5 -6.8
Q
i Nominal unit labour cost index (2010=100) 3 year % change 9% (EA) -1.4 -5.0 -5.1 -3.6 -1.1 -1.2 -0.6 1.0 5.0 11.0
year % chang 12% (Non-EA) : : . : : : . : 0P op
House price index (2015=100), deflated 1 year % change 6% -9.8 -16.5 -10.0 0.2 3.7 4.5 4.6 5.2 4.1 2.2
0
@
% Private sector credit flow, consolidated % of GDP 14% -4.2 -11.2 -10.0 -7.0 -2.1 -0.4 0.6 0.0 1.1p 4.4p
©
-}
E Private sector debt, consolidated % of GDP 133% 198.2 188.5 178.2 167.7 1556 147.8 139.2 132.7 128.6p 146.4p
©
g General government gross debt % of GDP 60% 69.9 86.3 95.8 100.7 99.3 99.2 98.6 97.5 95.5 120.0
<
Unemployment rate 3 year average 10% 19.7 22.0 24.1 25.1 24.2 22.1 19.6 17.4 15.5 15.0
Total financial sector liabilities, non-consolidated 1 year % change 16.5% 3.4 0.6 -10.4 0.3 -1.8 1.8 4.3 -1.8 0.7 9.5
- Activity rate - % of total population aged 15-64 3 year change in pp -0.2 pp 1.2 1.2 0.8 0.3 0.0 -0.1 -0.3 -0.6 -0.4 -1.7
c -
Y
€¢ .
- Long-term unemployment rate - % of active .
® - - - - -
% % population aged 15-74 3 year change in pp 0.5 pp 6.9 6.7 5.7 4.0 0.4 3.5 5.2 5.0 4.2 2.7
£ c
£ o R .
. Youth unemployment rate - % of active population | 5 - o0 in op 2pp 21.7 15.2 14.0 7.0 -4.6 -11.1 -14.6 -14.0 -11.9 -0.3

aged 15-24

Figures highlighted are the ones at or beyond the threshold. Flags:p:Provisional.
1) For the employment indicators, see page 2 of the AMR 2016.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 4.10: The MIP scoreboard for France

France

Thresholds 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
3 Current account balance, % of GDP 3 year average -4%]1+6% -0.7 -0.8 -0.8 -0.8 -0.6 -0.6 -0.5 -0.7 -0.6 -1.0
©
3
g 3 Net international investment position % of GDP -35% -8.7 -12.8 -16.6 -15.6 -12.9 -13.0 -20.1 -19.3 -25.3 -30.2
c C
© O
w® 2 Real effective exchange rate - 42 trading partners, o *5% (EA) _ _ R R ~ B R
_E E HICP deflator 3 year % change £11% (Non-EA) 4.4 7.8 2.2 1.3 2.9 3.2 3.0 4.5 1.6 2.7
= o
g § Export market share - % of world exports 5 year % change -6% -15.4 -18.4 -14.5 -14.7 -3.8 1.0 2.5 0.6 -0.4 -6.9
Q
5 Nominal unit lab t index (2010=100) 3 year % change 9% (EA) 5.4 4.1 4.6 4.4 2.3 1.7 1.7 2.4 0.9 4.6
ominal unit labour cost index ( Vi o g 12% (Non-EA) . . . . . . . . .9p .6p
House price index (2015=100), deflated 1 year % change 6% 3.8 -1.9 -2.5 -1.6 -1.6 0.8 2.3 1.2 2.5 4.4
0
@
% Private sector credit flow, consolidated % of GDP 14% 6.4 4.2 2.1 3.2 4.6 6.2 7.1 8.2 7.9p 13.0p
©
-}
E Private sector debt, consolidated % of GDP 133% 135.3 138.3 137.4 141.5 142.8 143.2 145.0 148.3 152.5p 173.7p
©
g General government gross debt % of GDP 60% 87.8 90.6 93.4 94.9 95.6 98.0 98.1 97.8 97.5 115.0
<
Unemployment rate 3 year average 10% 9.2e 9.4e 9.8e 10.1e 10.3e 10.3 10.0 9.5 8.9 8.5
Total financial sector liabilities, non-consolidated 1 year % change 16.5% 6.9 1.4 0.5 5.6 2.2 4.9 4.3 1.7b 7.3 11.6p
- Activity rate - % of total population aged 15-64 3 year change in pp -0.2 pp 0.4e 0.5e 0.9e 1.1e 0.9e 0.5e 0.5 0.6 0.3 -0.5
c -
Y
€¢ .
- Long-term unemployment rate - % of active .
® - - - -
% % population aged 15-74 3 year change in pp 0.5 pp 1.0e 0.9e 0.6e 0.6 0.4 0.1 0.3 0.8 1.2 1.3
£ c
s o R .
Z;:;h1:f';’"p'°y'“e"t rate - % of active population | 5. change in pp 2pp 3.7e 0.8e 1.6e 1.5 03 -0.4 2.1 -3.9 -5.0 -1.9

Figures highlighted are the ones at or beyond the threshold. Flags:b:Break in series. e:Estimated. p:Provisional.

1) For the employment indicators, see page 2 of the AMR 2016.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 4.11: The MIP scoreboard for Croatia

Croatia

Thresholds 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
S Current account balance, % of GDP 3 year average -4%]1+6% -3.6 -2.0 -1.6 -0.9 0.8 1.9 3.0 2.5 2.8 1.6
c
©
[
g 3 Net international investment position % of GDP -35% -91.9 -90.5 -88.6 -86.8 -79.0 -72.4 -64.2 -55.7 -46.7 -47.8
c C
© O
w® 2 Real effective exchange rate - 42 trading partners, o +5% (EA) ~ N R B
_E E HICP deflator 3 year % change +11% (Non-EA) 4.7 8.4 3.9 0.8 0.1 0.0 0.1 4.2 1.5 0.5
= Qo
g § Export market share - % of world exports 5 year % change -6% -15.6 -25.8 -23.6 -19.5 -5.9 9.3 23.0 22.4 22.3 0.1
Q
i Nominal unit labour cost index (2010=100) 3 year % change 9% (EA) 6.3 -2.1 -5.0 -6.9 -6.1 -5.5 -4.0 -0.1 2.8 13.7
y o 9 12% (Non-EA) -3p -1p -Op -9p -1p -op -Op -1p -5p -/p
House price index (2015=100), deflated 1 year % change 6% -2.0 -4.6 -5.7 -1.3 -2.6 2.0 2.9 4.6 7.8 7.3
[
@
% Private sector credit flow, consolidated % of GDP 14% -2.4 -2.8 -0.6 -0.2 -1.5 -0.2 1.5 2.2 1.2 1.3p
©
Qo
E Private sector debt, consolidated % of GDP 133% 119.5 117.0 115.6 115.8 110.5 102.8 96.3 92.0 88.3 98.0p
©
g General government gross debt % of GDP 60% 63.7 69.4 80.3 83.9 83.3 79.8 76.7 73.3 71.1 87.3
c
Unemployment rate 3 year average 10% 11.5 13.8 15.7 16.9 16.9 15.5 13.5 10.9 8.8 7.5
Total financial sector liabilities, non-consolidated 1 year % change 16.5% 1.9 0.9 2.7 0.6 2.0 3.5 3.9 4.5 6.7 7.3
- Activity rate - % of total population aged 15-64 3 year change in pp -0.2 pp -1.7 -1.7 -1.4 2.0 3.0 1.9 0.3 -0.6 0.9 0.7
€ -
Y
€S .
- Long-term unemployment rate - % of active .
® - - - - -
_g % population aged 15-74 3 year change in pp 0.5 pp il 5.1 4.4 1.7 0.0 4.4 5.5 6.8 4.2 2.5
£ c
s £ o R R
:;:;hé?zimploymem rate - % of active population | 5 . shange in pp 2pp 13.0 16.9 17.6 8.8 0.2 -18.7 -18.1 -18.6 -14.7 -6.3

Figures highlighted are the ones at or beyond the threshold. Flags:p:Provisional.

1) For the employment indicators, see page 2 of the AMR 2016.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 4.12: The MIP scoreboard for Italy

Italy Thresholds 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
° Current account balance, % of GDP 3 year average -4%I+6% -2.7 -2.1 -0.6 0.9 1.5 2.0 2.2 2.6 2.8 3.2
©
3
g 3 Net international investment position % of GDP -35% -18.2 -23.0 -23.4 -20.9 -18.8 -11.7 -7.0 -4.3 -1.0 2.4
c C
© O
w® 2 Real effective exchange rate - 42 trading partners, o *5% (EA) R . ~ B R
_E E HICP deflator 3 year % change £11% (Non-EA) 3.2 6.2 0.1 0.2 2.4 3.4 3.1 3.4 0.2 0.6
= Qa
g § Export market share - % of world exports 5 year % change -6% -19.2 -25.8 -20.6 -15.7 -9.9 -4.2 0.6 -0.2 -2.2 -2.8
Q
i Nominal unit labour cost index (2010=100) 3 year % change 9% (EA) 4.9 2.0 2.9 2.6 2.0 1.5 1.2 2.3 3.3 5.5
year 7 chang 12% (Non-EA) : : : : : : : : : :
House price index (2015=100), deflated 1 year % change 6% -1.5 -5.0 -7.5 -4.9 -4.0 0.2 -2.1 -1.5 -0.7 2.2
0
@
% Private sector credit flow, consolidated % of GDP 14% 3.1 -0.9 -2.8 -0.3 -1.3 0.0 1.2 2.0 0.3 4.1
©
-}
E Private sector debt, consolidated % of GDP 133% 122.2 124.7 122.0 119.8 116.0 112.1 109.4 107.8 106.1 118.9
©
31:'3 General government gross debt % of GDP 60% 119.7 126.5 132.5 135.4 135.3 134.8 134.2 134.4 134.3 155.6
<
Unemployment rate 3 year average 10% 8.2 9.2 10.4 11.9 12.3 12.1 11.6 11.2 10.6 9.9
Total financial sector liabilities, non-consolidated 1 year % change 16.5% 4.9 7.1 -2.3 0.9 1.4 3.3 1.9 0.0 4.6 6.8
- Activity rate - % of total population aged 15-64 3 year change in pp -0.2 pp -0.8 1.2 1.4 1.8 0.5 1.5 1.5 1.6 0.8 =iL.3
c -
Y
€¢ .
- Long-term unemployment rate - % of active .
® - - - - -
% % population aged 15-74 3 year change in pp 0.5 pp 1.3 2.2 2.9 3.4 1.3 0.2 1.2 0.7 1.1 1.8
£ c
s o R .
Youth unemployment rate - % of active population | 5\ . 1 ange in pp 2pp 8.0 10.0 12.1 13.5 5.0 -2.2 -8.0 -8.1 -8.6 -5.3

aged 15-24

Figures highlighted are the ones at or beyond the threshold.
1) For the employment indicators, see page 2 of the AMR 2016.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 4.13: The MIP scoreboard for Cyprus

Cyprus Thresholds 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
° Current account balance, % of GDP 3 year average -4%I+6% -6.6 -5.6 -2.6 -3.1 -2.0 -2.9 -3.2 -4.4 -4.9 -6.6
©
3
g 3 Net international investment position % of GDP -35% -141.9 -141.1 -162.5 -163.6 -154.0 -133.8 -136.1 -125.6 -116.1 -136.7
c C
© O
w® 2 Real effective exchange rate - 42 trading partners, o *5% (EA) R B B R ~ _ B
_E E HICP deflator 3 year % change £11% (Non-EA) 3.0 5.9 0.8 1.7 6.2 7.4 6.4 2.0 0.0 0.1
= Qa
g § Export market share - % of world exports 5 year % change -6% -9.1 -19.1 -12.3 -20.3 -4.9 7.8 21.1 21.9 23.1 28.5
Q
i Nominal unit labour cost index (2010=100) 3 year % change 9% (EA) 9.4 3.2 -0.7 -6.5 -10.8 -9.2 -4.6 -0.4 5.3 5.8
year chang 12% (Non-EA) : : : : : : : : . -8p
House price index (2015=100), deflated 1 year % change 6% -4.4 -5.5 -3.9 -1.1 1.0b 2.2 1.2 0.5 2.6 0.7p
0
@
% Private sector credit flow, consolidated % of GDP 14% 17.7 0.7 -12.2 -0.8 4.3 11.9 7.4 11.5 1.7 -2.6p
©
-}
E Private sector debt, consolidated % of GDP 133% 319.8 326.0 341.1 352.1 346.4 327.9 304.3 282.9 249.9 260.5p
©
g General government gross debt % of GDP 60% 65.9 80.3 104.0 109.1 107.2 103.1 92.9 98.4 91.1 115.3
<
Unemployment rate 3 year average 10% 6.5b 8.7 11.9 14.6 15.7 14.7 13.0 10.8 8.9 7.7
Total financial sector liabilities, non-consolidated 1 year % change 16.5% 9.6 11.8 -3.1 11.6 9.7 -0.3 0.8 -1.8 5.6 -2.5
- Activity rate - % of total population aged 15-64 3 year change in pp -0.2 pp -0.1 0.5b 0.0 0.8 0.4 -0.2 -0.4 1.1 2.6 1.9
c -
Y
€¢ .
- Long-term unemployment rate - % of active .
® - - - - -
% % population aged 15-74 3 year change in pp 0.5 pp 1.1 3.0 4.8 6.1 3.2 0.3 3.2 4.1 3.7 2.4
£ c
£ o R .
. Youth unemployment rate - % of active population | 5 - o0 in op 2pp 13.4 13.9 22.3 13.6 5.1 9.8 -11.3 -12.6 -12.5 -6.5

aged 15-24

Figures highlighted are the ones at or beyond the threshold. Flags:b:Break in series. p:Provisional.

1) For the employment indicators, see page 2 of the AMR 2016. 2) House price index b = break in time series due to full implementation of harmonised EU methodology.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 4.14: The MIP scoreboard for Latvia

Latvia Thresholds 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
° Current account balance, % of GDP 3 year average -4%I+6% 2.0 -1.8 -3.3 -2.7 -1.7 -0.2 0.7 0.9 0.1 0.7
©
3
g 3 Net international investment position % of GDP -35% -78.0 -68.4 -67.9 -64.1 -60.1 -54.2 -51.4 -45.2 -40.1 -34.7
c C
© O
w® 2 Real effective exchange rate - 42 trading partners, o *5% (EA) R _ R
_E E HICP deflator 3 year % change £11% (Non-EA) 2.4 8.6 1.7 0.4 2.5 4.8 1.7 5.1 3.8 5.9
= Qa
g § Export market share - % of world exports 5 year % change -6% 27.4 8.2 5.6 11.5 13.0 9.1 7.3 8.5 3.4 18.2
Q
5 Nominal unit lab t index (2010=100) 3 year % change 9% (EA) -17.6 -5.7 9.6 13.2 16.7 14.9 14.2 14.7 15.4 18.4
ominal unit labour cos V! o g 12% (Non-EA) . . . o o o o o J d
House price index (2015=100), deflated 1 year % change 6% 4.0 -0.3 6.4 4.7 -2.8 72 5.3 6.3 5.8 2.7
0
@
% Private sector credit flow, consolidated % of GDP 14% -2.3 -2.4 -0.6 -4.6 -0.8 2.5 2.7 -0.2 1.1 -1.8
©
-}
E Private sector debt, consolidated % of GDP 133% 114.5 96.3 90.7 82.2 78.3 78.3 75.6 69.7 66.2 66.5
©
g General government gross debt % of GDP 60% 45.1 42.4 40.4 41.6 37.1 40.4 39.0 37.1 36.7 43.2
<
Unemployment rate 3 year average 10% 17.7 16.9 14.4 12.6 10.9 10.1 9.4 8.6 7.5 7.3
Total financial sector liabilities, non-consolidated 1 year % change 16.5% -4.3 5.4 5.7 10.9 13.3 4.7 6.2 -3.5 4.6 10.8
- Activity rate - % of total population aged 15-64 3 year change in pp -0.2 pp -1.4 0.9 1.0 1.8 1.3 2.3 2.4 2.0 1.0 1.2
c -
Y
€¢ .
- Long-term unemployment rate - % of active .
® - - - - - - - -
% % population aged 15-74 3 year change in pp 0.5 pp 6.9 3.3 3.1 4.2 3.3 1.7 1.3 1.4 1.6 1.1
£ c
£ o R .
. Z;:;héf';mpbyme"t rate - % of active population | 1 ongein pp 2pp 17.4 4.8 -13.0 -11.4 -12.2 5.9 2.6 4.1 -4.9 2.1

Figures highlighted are the ones at or beyond the threshold.
1) For the employment indicators, see page 2 of the AMR 2016.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 4.15: The MIP scoreboard for Lithuania

Lithuania Thresholds 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
° Current account balance, % of GDP 3 year average -4%I+6% -0.5 -1.7 -1.2 1.2 0.9 0.0 -1.0 -0.1 1.4 3.7
©
3
g 3 Net international investment position % of GDP -35% -53.6 -54.4 -50.8 -46.8 -43.8 -42.8 -36.5 -30.5 -24.0 -15.8
c C
© O
w® 2 Real effective exchange rate - 42 trading partners, o 5% (EA) B B
_E E HICP deflator 3 year % change £11% (Non-EA) 1.7 6.7 0.6 1.7 4.2 5.3 2.6 6.6 3.8 6.9
= o
g § Export market share - % of world exports 5 year % change -6% 23.0 23.9 10.8 19.6 6.3 -1.5 3.5 3.0 16.4 39.3
Q
i Nominal unit labour cost index (2010=100) 3 year % change 9% (EA) -8.0 -4.3 6.1 8.7 11.8 15.0 16.3 16.4 16.7 18.3
year 7 chang 12% (Non-EA) : : : : : : : : : :
House price index (2015=100), deflated 1 year % change 6% 2.2 -3.2 0.4 6.4 4.7 4.4 5.2 4.5 4.6 6.4
0
@
% Private sector credit flow, consolidated % of GDP 14% -2.2 0.4 -0.2 0.2 2.6 4.4 4.5 4.3 2.6 0.3
©
-}
E Private sector debt, consolidated % of GDP 133% 64.6 61.0 56.6 54.1 55.2 56.6 56.2 56.1 55.3 54.7
©
g General government gross debt % of GDP 60% 37.1 39.7 38.7 40.5 42.5 39.7 39.1 33.7 35.9 46.6
<
Unemployment rate 3 year average 10% 15.7 15.5 13.5 12.0 10.5 9.2 8.0 7.1 6.5 7.0
Total financial sector liabilities, non-consolidated 1 year % change 16.5% 1.9 -0.6 -1.3 16.7 7.1 15.8 12.9 9.1 6.2 28.5
- Activity rate - % of total population aged 15-64 3 year change in pp -0.2 pp 3.0 2.2 2.2 2.3 2.3 3.1 2.2 3.2 2.5 2.6
c -
Y
€¢ .
- Long-term unemployment rate - % of active .
® - - - - - - - -
% % population aged 15-74 3 year change in pp 0.5 pp 6.7 3.3 2.3 3.2 2.7 2.1 2.1 1.9 1.1 0.2
£ c
s o R .
Z;:;héf';mpbyme"t rate - % of active population | 1 ongein pp 2pp 19.3 2.9 -13.8 -13.3 -10.4 7.4 -6.0 5.2 2.6 6.3

Figures highlighted are the ones at or beyond the threshold.
1) For the employment indicators, see page 2 of the AMR 2016.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 4.16: The MIP scoreboard for Luxembourg

Luxembourg

Thresholds 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
° Current account balance, % of GDP 3 year average -4%I+6% 5.7 5.6 5.3 5.1 4.9 4.8 4.8 4.7 4.7 4.5
©
3
§ 3 Net international investment position % of GDP -35% 28.5 63.2 61.5 67.3 63.3 55.5 80.6 33.0 58.2 39.9
c C
© O
w® 2 Real effective exchange rate - 42 trading partners, o *5% (EA) R ~ R R
_E E HICP deflator 3 year % change £11% (Non-EA) 0.1 2.4 0.8 0.5 0.7 1.5 1.0 3.3 2.0 1.5
= Qa
g § Export market share - % of world exports 5 year % change -6% -0.9 -6.3 6.9 9.0 17.9 25.7 23.6 14.3 10.7 20.6
Q
5 Nominal unit lab t index (2010=100) 3 year % change 9% (EA) 12.1 8.0 9.9 5.8 5.6 2.6 6.0 8.7 12.4 11.1
ominal unit labour cost index ( V! o g 12% (Non-EA) . . o . . . . . J o
House price index (2015=100), deflated 1 year % change 6% 0.7 2.0 3.4 3.7 4.5 5.2 3.3 5.1 8.3 13.8
0
@
% Private sector credit flow, consolidated % of GDP 14% 20.8 24.5 26.4 28.1 21.3 -8.5 -4.7 5.2 19.6 44.5
©
-}
E Private sector debt, consolidated % of GDP 133% 276.8 287.9 296.8 313.2 322.7 302.0 286.5 282.7 302.0 316.8
©
g General government gross debt % of GDP 60% 18.5 20.9 22.4 21.9 21.1 19.6 21.8 20.8 22.3 24.8
<
Unemployment rate 3 year average 10% 4.8b 4.8 5.3 5.6 6.2b 6.3b 6.2b 5.8 5.6 6.0
Total financial sector liabilities, non-consolidated 1 year % change 16.5% 14.3 14.9 10.3 38.4 16.8 5.0 0.5 -1.1 3.8 -3.6
- Activity rate - % of total population aged 15-64 3 year change in pp -0.2 pp 1.1 0.7b 1.7 2.9 1.5b 0.1 -0.6 0.2b 2.0 2.0
c -
Y
€¢ .
- Long-term unemployment rate - % of active .
® - - - -
% % population aged 15-74 3 year change in pp 0.5 pp 0.2 0.4 0.5 0.2 0.3b 0.4 0.5 0.5 0.9 0.4
£ c
£ o R .
. Z;’:;héf';mpbyme"t rate - % of active population | 1 ongein pp 2pp 1.1 1.6 1.3 5.8 -1.5b 3.4 7.2 3.1 -1.9 7.8

Figures highlighted are the ones at or beyond the threshold. Flags:b:Break in series.

1) For the employment indicators, see page 2 of the AMR 2016. 2) International investment position has been revised downwards in 2015 following the revised treatment of euro banknotes in national Balance of payments/International investment position statistics. 3) Labour Force Survey indicators, 2015, b = change in the
sampling strategy and data collection technique.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 4.17: The MIP scoreboard for Hungary

Hungary Thresholds 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
° Current account balance, % of GDP 3 year average -4%I+6% 0.1 0.8 1.9 2.1 2.3 2.7 2.9 2.2 0.5 -0.7
©
3
g 3 Net international investment position % of GDP -35% -103.6 -91.6 -82.0 -80.1 -67.5 -59.0 -54.4 -50.7 -48.7 -48.1
c C
© O
w® 2 Real effective exchange rate - 42 trading partners, o *5% (EA) _ B R B R B _
_E E HICP deflator 3 year % change £11% (Non-EA) 4.2 0.8 3.8 6.8 7.2 5.2 0.0 2.0 0.4 4.9
= Qa
g § Export market share - % of world exports 5 year % change -6% -4.3 -23.3 -2301 -17.0 -9.5 -2.3 10.2 8.3 5.2 8.2
Q
i Nominal unit labour cost index (2010=100) 3 year % change 9% (EA) 3.2 7.0 7.3 6.1 1.3 5.7 9.3 12.4 11.8 13.2
year chang 12% (Non-EA) : : : : : : : ‘ : -2p
House price index (2015=100), deflated 1 year % change 6% -6.6 -8.9 -4.2 2.8 i12.5 12.3 8.6 10.7 11.8 1.9p
0
@
% Private sector credit flow, consolidated % of GDP 14% -4.3 -5.9 -0.8 -0.3 -2.5 -3.2 0.6 4.2 3.9 7.7p
©
-}
E Private sector debt, consolidated % of GDP 133% 114.1 101.7 95.6 91.3 83.7 76.7 69.9 68.7 67.1 76.4p
©
g General government gross debt % of GDP 60% 80.3 78.1 77.2 76.5 75.7 74.8 72.1 69.1 65.5 80.1
<
Unemployment rate 3 year average 10% 10.7 11.1 10.7 9.6 8.2 6.5 5.4 4.3 3.8 3.8
Total financial sector liabilities, non-consolidated 1 year % change 16.5% 6.2 -5.8 -1.2 8.7 0.4 19.5 -7.1 -9.1 36.7 55.3
- Activity rate - % of total population aged 15-64 3 year change in pp -0.2 pp 1.2 2.5 2.8 4.6 4.9 5.4 4.2 3.3 2.5 1.6
c -
Y
€¢ .
- Long-term unemployment rate - % of active .
® - - - - - - - -
% % population aged 15-74 3 year change in pp 0.5 pp 1.6 0.8 0.6 1.5 1.9 2.5 2.0 1.7 1.3 0.6
£ c
s o R .
Youth unemployment rate - % of active population | 5 - o0 in op 2pp 6.5 1.8 0.2 5.6 -10.9 -13.7 -9.7 7.1 -1.5 2.1

aged 15-24

Figures highlighted are the ones at or beyond the threshold. Flags:p:Provisional.
1) For the employment indicators, see page 2 of the AMR 2016.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 4.18: The MIP scoreboard for Malta

Malta

aged 15-24

Thresholds 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
3 Current account balance, % of GDP 3 year average -4%]1+6% =55 -2.8 -0.8 1.8 2.8 2.6 2.7 3.9 5.9 3.0
©
3
g 3 Net international investment position % of GDP -35% 6.2 19.1 25.9 41.8 36.1 47.7 56.5 55.4 53.2 60.3
c C
© O
w® 2 Real effective exchange rate - 42 trading partners, o *5% (EA) _ _ R ~ R R
_E E HICP deflator 3 year % change £11% (Non-EA) 5.0 7.6 1.2 0.1 2.8 2.9 2.5 4.5 1.8 2.1
= o
g § Export market share - % of world exports 5 year % change -6% 17.6 12.1 -0.9 -12.7 8.9 17.7 24.1 19.1 20.7 13.2
Q
5 Nominal unit lab t index (2010=100) 3 year % change 9% (EA) 9.3 7.2 9.3 2.3 0.9 6.4 6.5 9.6 6.6 19.7
ominal unit labour cost in Vi o g 12% (Non-EA) . . o . . . . o . o
House price index (2015=100), deflated 1 year % change 6% -3.9 0.4 -1.6 2.0 4.1 4.4 4.3 5.0 4.2 2.2p
0
@
% Private sector credit flow, consolidated % of GDP 14% 6.4 0.7 3.0 6.3 6.8 10.3 6.4 6.9 10.2 9.0
©
-}
E Private sector debt, consolidated % of GDP 133% 166.3 158.0 146.9 139.6 130.4 132.7 123.6 121.3 121.3 139.1
©
g General government gross debt % of GDP 60% 70.0 66.6 66.4 62.1 56.3 54.6 47.7 43.6 40.7 53.4
<
Unemployment rate 3 year average 10% 6.7 6.5 6.2 6.0 5.7 5.3 4.7 4.1 3.8 3.9
Total financial sector liabilities, non-consolidated 1 year % change 16.5% 10.2 8.3 0.0 6.0 3.6 3.8 7.7 2.7 7.1 1.9
- Activity rate - % of total population aged 15-64 3 year change in pp -0.2 pp 2.7 4.5 5.9 6.0 4.9 4.3 4.4 5.9 5.3 4.9
c -
Y
€¢ .
- Long-term unemployment rate - % of active .
® - - - - - - - -
% % population aged 15-74 3 year change in pp 0.5 pp 1.3 0.9 0.6 1.0 1.1 1.1 0.9 0.9 1.5 0.9
£ c
s o R .
Youth unemployment rate - % of active population | 5 - o0 in op 2pp 1.6 -0.7 -0.5 -1.6 2.2 2.0 1.1 -2.5 1.4 0.3

Figures highlighted are the ones at or beyond the threshold. Flags:p:Provisional.
1) For the employment indicators, see page 2 of the AMR 2016.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 4.19: The MIP scoreboard for Netherlands

Netherlands

Thresholds 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
S Current account balance, % of GDP 3 year average -4%]1+6% 7.0 8.6 9.5 9.5 8.2 7.6 8.4 9.9 10.3 9.1
c
©
[
g 3 Net international investment position % of GDP -35% 20.1 26.7 30.7 48.0 49.6 62.3 61.1 72.8 89.9 113.9
c C
© O
w® 2 Real effective exchange rate - 42 trading partners, o +5% (EA) R _ N B R
_E E HICP deflator 3 year % change +11% (Non-EA) 2.4 6.0 0.5 0.7 0.9 2.3 1.8 3.3 2.4 3.8
= o
g § Export market share - % of world exports 5 year % change -6% -8.4 -12.9 -11.6 -11.5 -6.9 -3.1 1.3 1.6 -0.1 7.4
Q
i Nominal unit labour cost index (2010=100) 3 year % change 9% (EA) 5.3 2.6 4.8 3.7 -0.4 -0.3 0.1 3.7 5.8 14.0
year 7 chang 12% (Non-EA) : : : : : : : : 8P Op
House price index (2015=100), deflated 1 year % change 6% -4.0 -7.9 -7.9 -0.1 3.4 4.4 6.1 7.1 4.6 6.0p
[
@
% Private sector credit flow, consolidated % of GDP 14% 8.0 6.1 9.8 4.3 0.1 3.7 4.0 5.6 -0.1 -1.3p
©
Qo
E Private sector debt, consolidated % of GDP 133% 247.6 252.5 258.2 267.6 263.2 25085; 249.6 243.6 232.3p 233.7p
©
g General government gross debt % of GDP 60% 61.7 66.2 67.7 67.9 64.6 61.9 56.9 52.4 48.5 54.3
c
Unemployment rate 3 year average 10% 4.8 5.3 6.0 6.8 7.2 6.8 5.9 4.9 4.0 3.7
Total financial sector liabilities, non-consolidated 1 year % change 16.5% 10.3 6.0 -1.6 8.0 4.0 7.4 0.5 -2.8 6.3p 3.3p
- Activity rate - % of total population aged 15-64 3 year change in pp -0.2 pp 0.3 0.9 1.5 0.9 0.6 0.3 0.7 0.7 1.2 1.2
€ -
Y
€S .
- Long-term unemployment rate - % of active .
® - - - -
_g % population aged 15-74 3 year change in pp 0.5 pp 0.4 0.8 1.2 1.3 1.1 0.0 1.0 1.6 1.5 1.0
£ c
s £ o R R
:;:;hé?zimploymem rate - % of active population | 5 ot shange in pp 2pp 1.4 1.5 2.1 2.7 0.4 2.4 -3.8 -4.1 -4.1 0.2

Figures highlighted are the ones at or beyond the threshold. Flags:p:Provisional.
1) For the employment indicators, see page 2 of the AMR 2016.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 4.20: The MIP scoreboard for Austria

Austria Thresholds 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
° Current account balance, % of GDP 3 year average -4%I+6% 2.4 2.0 1.7 2.0 2.0 2.3 1.9 1.7 1.5 1.6
©
3
g 3 Net international investment position % of GDP -35% -1.9 -3.2 1.3 3.4 2.2 4.1 4.3 6.0 13.5 9.3
c C
© O
w® 2 Real effective exchange rate - 42 trading partners, o *5% (EA) _ B
_E E HICP deflator 3 year % change £11% (Non-EA) 1.8 4.7 0.7 1.9 1.3 0.9 0.2 4.8 2.1 3.2
= Qa
g § Export market share - % of world exports 5 year % change -6% -12.5 -21.8 -18.7 -15.9 -9.3 -3.0 2.2 2.8 0.9 5.2
Q
i Nominal unit labour cost index (2010=100) 3 year % change 9% (EA) 5.8 3.8 6.4 7.9 6.4 5.5 4.3 4.9 5.7 12.2
year 7 chang 12% (Non-EA) : : : : : : : : : :
House price index (2015=100), deflated 1 year % change 6% 3.0 4.8 3.0 1.4 3.4 7.0 3.4 2.6 4.0 6.2
0
@
% Private sector credit flow, consolidated % of GDP 14% 3.0 1.2 1.0 0.9 2.1 3.3 3.6 4.9 5.0 4.7
©
-}
E Private sector debt, consolidated % of GDP 133% 129.4 128.2 127.1 124.8 124.0 123.3 122.3 122.7 121.5 131.2
©
g General government gross debt % of GDP 60% 82.4 81.9 81.3 84.0 84.9 82.8 78.5 74.0 70.6 83.2
<
Unemployment rate 3 year average 10% 4.9 4.8 5.0 5.3 5.6 5.8 5.7 5.5 5.0 4.9
Total financial sector liabilities, non-consolidated 1 year % change 16.5% 1.5 0.4 -3.2 -0.8 -0.1 -3.5 4.4 -0.8 4.3 10.6
- Activity rate - % of total population aged 15-64 3 year change in pp -0.2 pp 0.7 0.8 1.1 0.8 0.4 0.7 1.0 1.3 0.9 0.2
c -
Y
€¢ .
- Long-term unemployment rate - % of active .
® - - -
% % population aged 15-74 3 year change in pp 0.5 pp 0.2 0.0 0.1 0.3 0.5 0.6 0.3 0.3 0.8 0.5
£ c
£ o R .
" Z;:;héf';mpbyme"t rate - % of active population | 5 o change in pp 2pp 0.4 -1.3 0.2 1.4 1.2 1.5 -0.5 -1.2 -2.7 0.7

Figures highlighted are the ones at or beyond the threshold.
1) For the employment indicators, see page 2 of the AMR 2016.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 4.21: The MIP scoreboard for Poland

Poland

aged 15-24

Thresholds 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
- Current account balance, % of GDP 3 year average -4%I+6% -5.0 -5.0 -3.7 -2.8 -1.8 -1.4 -0.7 -0.8 -0.4 0.7
c
©
[
§ 3 Net international investment position % of GDP -35% -62.5 -65.6 -69.4 -69.4 -62.1 =@il3 -61.2 -55.9 -49.8 -44.5
c C
© O
w® 2 Real effective exchange rate - 42 trading partners, o +5% (EA) B B B _ B R
_E E HICP deflator 3 year % change +11% (Non-EA) 11.4 1.4 4.3 1.0 1.4 5.1 3.5 0.1 2.8 1.1
= Qo
g § Export market share - % of world exports 5 year % change -6% 14.8 0.7 -1.6 3.4 8.5 17.6 28.3 26.5 24.9 36.9
Q
i Nominal unit labour cost index (2010=100) 3 year % change 9% (EA) 4.1 5.6 3.8 3.4 0.5 2.5 4.1 8.0 8.1 12.3
year 7 chang 12% (Non-EA) : : : : : : : : : 5P
House price index (2015=100), deflated 1 year % change 6% -4.7 -6.6 -4.8 1.1 2.6 2.3 1.8 4.8 6.1 7.1p
[
@
% Private sector credit flow, consolidated % of GDP 14% 6.6 4.8 3.2 4.8 3.5 5.3 3.0 3.7 3.6 1.5
©
Qo
E Private sector debt, consolidated % of GDP 133% 74.0 73.8 75.9 78.7 79.1 81.9 76.9 76.8 73.9 75.9
©
g General government gross debt % of GDP 60% 54.7 54.4 56.5 51.1 51.3 54.2 50.6 48.8 45.6 57.4
c
Unemployment rate 3 year average 10% 9.2b 9.8b 10.0 9.8 8.9 7.6 6.2 5.0 4.0 3.5
Total financial sector liabilities, non-consolidated 1 year % change 16.5% 6.4 9.0 6.3 1.7 2.9 9.2 4.7 3.3 4.3 11.7
- Activity rate - % of total population aged 15-64 3 year change in pp -0.2 pp 1.9 1.8 1.7b 2.2 1.6 1.8 1.7 2.0 1.8 1.4
€ -
Y
€S .
- Long-term unemployment rate - % of active .
® - - - - - -
_g % population aged 15-74 3 year change in pp 0.5 pp 1.2 1.6 1.4 0.2 1.1 2.2 2.3 2.0 1.5 0.9
£ c
s £ o R R
Youth unemployment rate - % of active population 3 year change in pp 2pp 8.5 5.9 3.6 1.9 57 9.6 9.1 9.1 7.8 4.0

Figures highlighted are the ones at or beyond the threshold. Flags:b:Break in series. p:Provisional.
1) For the employment indicators, see page 2 of the AMR 2016.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 4.22: The MIP scoreboard for Portugal

Portugal

Thresholds 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
S Current account balance, % of GDP 3 year average -4%]1+6% -8.8 -5.9 -2.0 0.1 0.7 0.5 0.9 1.0 0.8 0.0
c
©
[
g 3 Net international investment position % of GDP -35% -104.1 -119.3 -120.2 -123.8 -118.9 -110.5 -110.4 -106.4 -100.0 -106.4
c C
© O
w® 2 Real effective exchange rate - 42 trading partners, o +5% (EA) _ B B B ~ R B .
_E E HICP deflator 3 year % change +11% (Non-EA) 3.0 4.0 0.6 1.8 3.1 1.8 0.8 3.3 0.3 0.0
= Qo
g § Export market share - % of world exports 5 year % change -6% -9.9 -17.4 -8.4 -7.5 0.7 5.0 13.9 8.6 8.5 -0.9
Q
i Nominal unit labour cost index (2010=100) 3 year % change 9% (EA) -0.5 -6.2 -3.8 -2.9 0.2 -0.5 2.8 6.3 8.5 16.2
year 7 chang 12% (Non-EA) : : : : : : : : : 2P
House price index (2015=100), deflated 1 year % change 6% -6.5 -8.7 -2.6 4.0 2.2 6.1 7.6 8.6 8.7 7.7
[
@
% Private sector credit flow, consolidated % of GDP 14% -0.8 -4.3 -2.3 -6.8 -1.4 -1.8 2.9 0.8 2.6 4.4p
©
Qo
E Private sector debt, consolidated % of GDP 133% 204.6 210.6 201.6 190.1 17288 169.3 163.0 155.1 149.5 163.7p
©
g General government gross debt % of GDP 60% 114.4 129.0 131.4 132.9 131.2 131.5 126.1 121.5 116.6 135.2
c
Unemployment rate 3 year average 10% 11.2b 13.2b 15.0b 15.4 14.4 12.6 10.9 9.1 7.5 6.8
Total financial sector liabilities, non-consolidated 1 year % change 16.5% -4.9 -3.5 -5.2 -7.3 -1.4 -0.4 1.3 0.4 -0.2 7.2
- Activity rate - % of total population aged 15-64 3 year change in pp -0.2 pp -0.3b 0.0 -0.7 -0.4b 0.0 0.7 1.5 1.7 1.8 -0.4
€ -
Y
€S .
- Long-term unemployment rate - % of active .
® - - - - - -
_g % population aged 15-74 3 year change in pp 0.5 pp 2.6b 3.5 3.6 2.2 0.5 3.1 3.9 4.1 3.4 2.2
£ c
s £ o R R
:;:;hé?zimploymem rate - % of active population | 5 . shange in pp 2pp 13.6b 17.6 15.3 4.5 5.9 -10.1 -10.9 -11.7 9.7 -1.3

Figures highlighted are the ones at or beyond the threshold. Flags:b:Break in series. p:Provisional.
1) For the employment indicators, see page 2 of the AMR 2016.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 4.23: The MIP scoreboard for Romania

Romania

aged 15-24

Thresholds 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
- Current account balance, % of GDP 3 year average -4%I+6% -5.0 -5.1 -3.7 -2.1 -0.7 -0.9 -1.8 -3.1 -4.2 -4.9
c
©
[
§ 3 Net international investment position % of GDP -35% -66.1 -67.8 -63.3 -57.0 -54.7 -49.2 -47.4 -43.8 -43.6 -48.3
c C
© O
w® 2 Real effective exchange rate - 42 trading partners, o +5% (EA) _ B B B R _
_E g HICP deflator 3 year % change +11% (Non-EA) 3.2 2.0 0.5 1.0 2.7 2.6 5.6 0.7 0.2 3.4
= Qo
g § Export market share - % of world exports 5 year % change -6% 49.5 12.2 13.8 20.8 21.3 24.5 38.0 23.5 17.6 20.6
Q
i Nominal unit labour cost index (2010=100) 3 year % change 9% (EA) 2.2 6.7 -4.7 6.0 0.8 10.0 16.6 29.3 26.3 26.1
year 7 chang 12% (Non-EA) : : : : : : : : : 1P
House price index (2015=100), deflated 1 year % change 6% -15.5 -8.9 -2.8 -3.3 1.6 5.2 3.3 1.7 -1.9 2.3
[
@
% Private sector credit flow, consolidated % of GDP 14% 2.8 0.3 -1.4 -2.3 0.2 0.6 1.7 1.9 2.0 1.3p
©
Qo
E Private sector debt, consolidated % of GDP 133% 73.7 72.3 66.8 62.0 58.1 53.8 50.9 47.5 46.7 48.5p
©
g General government gross debt % of GDP 60% 34.0 37.1 37.6 39.2 37.8 37.3 35.1 34.7 35.3 47.4
c
Unemployment rate 3 year average 10% 7.0b 7.0b 7.0 6.9 6.9 6.5 5.9 5.0 4.3 4.4
Total financial sector liabilities, non-consolidated 1 year % change 16.5% 4.5 4.8 0.8 1.2 4.1 7.0 8.2 3.4 10.3 13.4
- Activity rate - % of total population aged 15-64 3 year change in pp -0.2 pp 1.2 1.7 0.0b 1.6 1.3 0.7 1.6 1.7 3.0 1.9
€ -
Y
€S .
- Long-term unemployment rate - % of active .
® - - - - - -
_g % population aged 15-74 3 year change in pp 0.5 pp 0.5 0.8 0.8 0.1 0.0 0.2 0.8 1.2 1.3 0.5
£ c
s £ o R R
Youth unemployment rate - % of active population 3 year change in pp 2pp 5.3 1.8 1.6 0.1 0.9 31 5.7 55 3.8 1.0

Figures highlighted are the ones at or beyond the threshold. Flags:b:Break in series. p:Provisional.

1) For the employment indicators, see page 2 of the AMR 2016.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 4.24: The MIP scoreboard for Slovenia

Slovenia Thresholds 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
° Current account balance, % of GDP 3 year average -4%I+6% -0.9 -0.1 1.3 3.2 4.1 4.6 4.9 5.6 6.1 6.4
©
3
g 3 Net international investment position % of GDP -35% -39.8 -44.0 -39.3 -38.4 -31.2 -28.8 -24.2 -18.9 -15.9 -15.2
c C
© O
w® 2 Real effective exchange rate - 42 trading partners, o 5% (EA) _ B B B R
_E E HICP deflator 3 year % change £11% (Non-EA) 1.1 4.5 0.6 1.2 0.3 0.6 2.0 2.0 1.0 1.9
= Qa
g § Export market share - % of world exports 5 year % change -6% -5.6 -20.9 -18.6 -13.2 -5.0 3.2 17.8 19.6 16.0 20.2
Q
5 Nominal unit lab t index (2010=100) 3 year % change 9% (EA) 7.7 0.1 0.1 0.1 -0.1 1.3 3.6 5.7 8.2 14.9
ominal unit labour cost in V! o g 12% (Non-EA) . . . . . . . . . o
House price index (2015=100), deflated 1 year % change 6% 0.9 -8.5 -7.2 -6.2 1.4 3.6 6.6 6.6 5.3 5.2
0
@
% Private sector credit flow, consolidated % of GDP 14% 0.5 -2.8 -3.7 -4.7 -5.0 -0.8 0.9 1.3 0.8 -0.9
©
-}
E Private sector debt, consolidated % of GDP 133% 112.9 112.2 107.2 97.9 87.4 81.0 76.1 72.6 68.8 69.7
©
31:'3 General government gross debt % of GDP 60% 46.5 53.6 70.0 80.3 82.6 78.5 74.2 70.3 65.6 79.8
<
Unemployment rate 3 year average 10% 7.1 8.1 9.1 9.6 9.6 8.9 7.9 6.6 5.4 4.9
Total financial sector liabilities, non-consolidated 1 year % change 16.5% -1.2 -0.7 -10.1 -0.1 -3.8 3.4 5.3 4.1 9.9 14.0
- Activity rate - % of total population aged 15-64 3 year change in pp -0.2 pp -1.5 -1.4 =1L 0.6 1.4 1.1 3.3 3.2 3.6 0.4
c -
Y
€¢ .
- Long-term unemployment rate - % of active .
® - - - - -
% % population aged 15-74 3 year change in pp 0.5 pp 1.7 2.5 2.0 1.7 0.4 0.9 2.2 2.5 2.4 1.2
£ c
s o R .
Z;:;héf';mpbyme"t rate - % of active population | 1 ongein pp 2pp 5.3 7.0 6.9 45 -4.3 -6.4 -9.0 -7.5 7.1 3.0

Figures highlighted are the ones at or beyond the threshold.
1) For the employment indicators, see page 2 of the AMR 2016.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 4.25: The MIP scoreboard for Slovakia

Slovakia Thresholds 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
° Current account balance, % of GDP 3 year average -4%I+6% -4.3 -2.9 -0.7 1.3 0.3 -1.2 -2.2 -2.3 -2.5 -1.8
©
3
g 3 Net international investment position % of GDP -35% -63.7 -60.7 -62.3 -63.6 -63.8 -66.8 -68.3 -69.8 -65.9 -65.7
c C
© O
w® 2 Real effective exchange rate - 42 trading partners, o 5% (EA) B ~ R R
_E E HICP deflator 3 year % change £11% (Non-EA) 3.4 3.2 2.1 1.2 1.2 1.6 2.0 2.5 2.6 5.3
= o
g § Export market share - % of world exports 5 year % change -6% -2.8 -10.4 -4.4 1.7 3.9 7.1 4.9 2.1 1.5 8.1
Q
5 Nominal unit lab t index (2010=100) 3 year % change 9% (EA) 5.1 -0.1 3.4 3.0 2.4 4.0 7.7 11.6 14.3 16.4
ominal unit labour cost index Vi o g 12% (Non-EA) . . . . . . . o o d
House price index (2015=100), deflated 1 year % change 6% -5.2 -5.9 -0.4 1.5 5.5 7.0 4.4 4.9 6.2 7.2
0
@
% Private sector credit flow, consolidated % of GDP 14% 4.6 1.9 5.0 5.0 5.0 9.2 5.0 7.3 4.3 3.7
©
-}
E Private sector debt, consolidated % of GDP 133% 68.6 71.1 75.3 79.1 80.4 88.2 90.0 91.9 92.1 95.3
©
g General government gross debt % of GDP 60% 43.3 51.9 54.9 53.7 51.8 52.4 51.6 49.6 48.1 59.7
<
Unemployment rate 3 year average 10% 13.3b 14.0b 13.9b 13.8 13.0 11.5 9.8 8.1 6.8 6.3
Total financial sector liabilities, non-consolidated 1 year % change 16.5% 0.6 1.1 1.4 9.4 10.4 8.6 16.6 9.0 5.6 9.9
- Activity rate - % of total population aged 15-64 3 year change in pp -0.2 pp -0.1b 1.0 1.2 1.6b 1.5 2.0 1.8 1.5 0.8 0.3
c -
Y
€¢ .
- Long-term unemployment rate - % of active .
® - - - - - -
% % population aged 15-74 3 year change in pp 0.5 pp 2.6b 2.9 0.8 0.1 1.8 4.2 4.2 3.6 2.4 1.9
£ c
£ o R .
. Youth unemployment rate - % of active population | 5 - o0 in op 2pp 14.4b 6.7 0.1 -3.7 -7.5 -11.5 -10.8 -11.6 6.1 0.4

aged 15-24

Figures highlighted are the ones at or beyond the threshold. Flags:b:Break in series.
1) For the employment indicators, see page 2 of the AMR 2016.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 4.26: The MIP scoreboard for Finland

Finland Thresholds 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
° Current account balance, % of GDP 3 year average -4%I+6% 0.7 -0.7 -1.8 -1.7 -1.4 -1.4 -1.2 -1.5 -1.0 -0.4
©
3
g 3 Net international investment position % of GDP -35% 13.9 10.6 3.0 -3.1 4.8 5.5 1.2 -5.6 4.0 -5.3
c C
© O
w® 2 Real effective exchange rate - 42 trading partners, o 5% (EA) R _ R
_E E HICP deflator 3 year % change £11% (Non-EA) 2.8 8.3 0.2 2.7 2.1 0.4 2.6 2.9 0.1 2.3
= Qa
g § Export market share - % of world exports 5 year % change -6% -23.5 -32.4 -32.7 -27.5 -23.2 -15.9 -5.3 -4.1 3.3 12.3
Q
i Nominal unit labour cost index (2010=100) 3 year % change 9% (EA) 9.0 5.8 9.3 7.6 3.3 0.3 -3.7 -2.0 1.1 6.1
year 7 chang 12% (Non-EA) : : : : : : : : : :
House price index (2015=100), deflated 1 year % change 6% -0.1 -0.4 -1.3 -1.6 -0.5b 0.6 0.5 -0.2 0.0 1.3
0
@
% Private sector credit flow, consolidated % of GDP 14% 5.3 7.1 2.8 1.7 6.9 1.3 8.3 4.3 6.5 6.5
©
-}
E Private sector debt, consolidated % of GDP 133% 144.6 147.7 147.0 148.8 152.1 148.1 147.7 144.5 146.6 155.2
©
g General government gross debt % of GDP 60% 48.3 53.6 56.2 59.8 63.6 63.2 61.2 59.8 59.5 69.5
<
Unemployment rate 3 year average 10% 8.1 8.0 7.9 8.2 8.8 9.0 8.9 8.3 7.6 7.3
Total financial sector liabilities, non-consolidated 1 year % change 16.5% 28.7 -1.3 -11.5 9.4 1.4 3.8 -4.1 20.1 7.8 7.7
- Activity rate - % of total population aged 15-64 3 year change in pp -0.2 pp =il il 0.2 0.7 0.5 0.6 0.7 1.3 2.1 2.4 1.6
c -
Y
€¢ .
- Long-term unemployment rate - % of active .
® - - - -
% % population aged 15-74 3 year change in pp 0.5 pp 0.5 0.2 0.3 0.2 0.7 0.6 0.2 0.7 1.1 0.9
£ c
s o R .
Youth unemployment rate - % of active population | 5 - o0 in op 2pp 3.6 2.5 1.5 0.4 3.4 0.2 -0.4 5.4 2.9 1.3

aged 15-24

Figures highlighted are the ones at or beyond the threshold. Flags:b:Break in series.

1) For the employment indicators, see page 2 of the AMR 2016. 2) House price index b = break in time series due to new calculation method for New dwellings (apartments). 3) Total financial sector liabilities, 2018: the increase is largely explained by international group changes in the deposit-taking corporations sector.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 4.27: The MIP scoreboard for Sweden

Sweden Thresholds 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
3 Current account balance, % of GDP 3 year average -4%]1+6% 5.8 5.6 5.4 5.0 4.3 3.3 2.9 2.7 3.7 4.6
©
3
g 3 Net international investment position % of GDP -35% -8.3 -15.5 -17.2 -3.7 -6.6 -3.5 -1.2 8.0 17.7 16.4
c C
© O
w® 2 Real effective exchange rate - 42 trading partners, o *5% (EA) R ~ R R _ ~ _
_E E HICP deflator 3 year % change £11% (Non-EA) 3.2 10.3 5.1 3.7 8.3 9.2 5.5 4.0 8.3 4.8
= o
g § Export market share - % of world exports 5 year % change -6% -12.2 -19.6 -16.9 -10.1 -10.5 -9.5 -5.7 -6.7 -2.8 4.5
Q
5 Nominal unit lab t index (2010=100) 3 year % change 9% (EA) 4.3 4.1 8.7 7.4 2.5 3.1 4.0 8.0 7.1 9.4
ominal unit labour cost inde: Vi o g 12% (Non-EA) . . . . . . . . . .
House price index (2015=100), deflated 1 year % change 6% 1.2 0.7 4.5 8.3 12.0 7.3 4.8 -3.3 0.4 3.0
0
@
% Private sector credit flow, consolidated % of GDP 14% 6.9 2.3 4.6 4.5 7.5 8.4 13.1 9.0 9.9 11.6
©
-}
E Private sector debt, consolidated % of GDP 133% 188.0 191.0 193.8 193.1 190.9 192.4 198.6 201.0 203.2 215.7
©
g General government gross debt % of GDP 60% 37.2 37.5 40.3 45.0 43.7 42.3 40.7 38.9 34.9 39.7
<
Unemployment rate 3 year average 10% 8.3 8.1 8.0 8.0 7.8 7.5 7.0 6.7b 6.6b 7.2b
Total financial sector liabilities, non-consolidated 1 year % change 16.5% 1.9 5.6 9.8 12.6 1.8 9.1 6.9 -2.7 10.7 11.2
- Activity rate - % of total population aged 15-64 3 year change in pp -0.2 pp 0.6 1.4 2.0 1.6 1.4 1.0 1.0 1.0b 0.8 0.0
c -
Y
€¢ .
- Long-term unemployment rate - % of active .
® - - - - - - -
% % population aged 15-74 3 year change in pp 0.5 pp 0.7 0.4 0.2 0.1 0.0 0.1 0.2 0.4b 0.4 0.1
£ c
s o R .
Youth unemployment rate - % of active population | 5 - o0 in op 2pp 2.6 1.4 1.3 0.1 -3.2 4.6 -5.0 -3.0b 1.2 6.0

aged 15-24

Figures highlighted are the ones at or beyond the threshold. Flags:b:Break in series.
1) For the employment indicators, see page 2 of the AMR 2016.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Chapter 5: Tables by Member State - Auxiliary indicators used in the economic reading of the MIP scoreboard

Table 5.1: Auxiliary indicators for Belgium

Belgium 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Real GDP (1 year % change) 1.7 0.7 0.5 1.6 2.0 1.3 1.6 1.8 2.1 -5.7p
Gross fixed capital formation (% of GDP) 23.0 23.0 22.2 22.8 23.0 23.3 23.3 23.6 24.2 23.9p
Gross domestic expenditure on R&D (% of GDP) 2.2 2.3 2.3 2.4 2.4 2.5 2.7 2.7e 2.9p na
Current plus capital account (net lending-borrowing) (% of GDP) -2.0 0.6 0.9 0.6 1.4 0.7 0.8 -0.7 0.3 0.8
Net i ional i iti ludi -defaultabl
) et mternatlo:la investment position excluding non-defaultable 63.9 58.6 58.5 51.8 51.7 52.2 44.7 34.4 38.8 37.8
instruments (% of GDP)
. . . . . o
Igg;l)gn direct investment in the reporting economy, flows (% of 315 2.4 5.6 2.7 4.3 12.2 72 7.7 55 36
i H i i H 0,
:?gtl,%'; direct investment in the reporting economy, stocks (% 242.2 244.0 231.9 226.9 225.3 221.9 201.4 187.5 182.1 174.8
Net trade balance of energy products (% of GDP) -4.7 -5.0 -4.5 -3.8 -2.7 -2.2 -2.5 -3.4 -2.6 -1.7p
Real effective exchange rate - euro area trading partners (3 year 13 1.9 0.6 01 0.1 1.9 2.6 2.8 1.1 0.4
% change)
Export performance against advanced economies 0.6 8.7 76 8.3 13.3 7.9 0.3 35 4.1 11.4
(5 year % change)
Terms of trade (5 year % change) -2.7 -2.8 0.2 -2.5 0.3 2.6 2.1 0.9 1.3 0.8p
Export market share in volume (1 year % change) -2.3 -3.7 -3.2 1.6 0.6 3.9 0.1 -3.1 1.1 2.4p
Labour productivity (1 year % change) 0.4 0.3 0.8 1.2 1.2 0.0 0.1 0.3 0.5 -5.6p
Goross non-performing loans of domestic and foreign entities na na na 4.3e 3.8¢ 3.2e 2.7e 2.3e 2.1e 2.1p
(% of gross loans)
Unit Iabc:ur cost performance relative to EA 0.7 11 2.9 3.3 1.9 0.0 0.8 1.2 0.4 0.5
(10 year % change)
House price index (2015=100) - nominal (3 year % change) 6.8 9.7 7.6 2.9 2.3 3.8 8.2 9.4 10.9 11.5
Residential construction (% of GDP) 5.8 5.9 5.7 5.9 5.7 5.7 5.7 5.9 6.1 6.2p
Household debt, consolidated (incl. NPISH, % of GDP) 54.8 55.1 55.7 57.5 57.9 58.2 58.9 58.9 60.6 66.4
Consolidated banking leverage, domestic and foreign entities 21.7e 17.4e 15.7e 15.1e 14.7e 14.2¢ 13.2¢ 13.1e 13.4e 14.2p

(total assets/total equity)

Flags:e:Estimated. p:Provisional.

1) Official transmission deadline for 2020 data on Gross domestic expenditure on R&D is 31 October 2021 while data were extracted on 22 October 2021.
Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans, domestic and foreign entities), and International Monetary

Fund data, WEO (for world volume exports of goods and services)
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Table 5.1 (continued): Auxiliary indicators for Belgium

Belgium 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Employment 1 year % change 1.3 0.4 -0.3 0.4 0.9 1.3 1.6 1.5 1.6 0.0p
Activity rate - % of total population aged 15-64 % 66.7 66.9 67.5 67.7 67.6 67.6 68.0b 68.6 69.0 68.6
Long-term unemployment rate - % of active o
population aged 15-74 % 3.5 3.4 3.9 4.3 4.4 4.0 3.5b 2.9 2.3 2.3
Youth | - % of acti lati

outh unemployment rate - % of active population | 18.7 19.8 23.7 23.2 22.1 20.1 19.3b 15.8 14.2 15.3
aged 15-24
Young people neither in employment nor in education % 11.8b 12.3 12.7 12.0 12.2 9.9 9.3b 9.2 9.3 9.2
and training - % of total population aged 15-24 3 year change in pp 1.7b 1.2 1.8 0.2b 0.1 2.8 -2.7b -3.0 0.6 -0.1b
People at risk of poverty or social exclusion - % of % 21.0 21.6 20.8 21.2 211 20.9 20.6 20.0 19.5b 18.9b
total population 3 year change in pp 0.2 1.4 0.0 0.2 -0.5 0.1 -0.6 1.1 -1.4b -1.7b
People at risk of poverty after social transfers - % of % 15.3 15.3 151 15.5 14.9 15.5 15.9 16.4 14.8b 14.1b
total population 3 year change in pp 0.6 0.7 0.5 0.2 0.4 0.4 0.4 1.5 -0.7b -1.8b
Severely materially deprived people - % of total % 5.7 6.3 51 5.9 5.8 5.5 5.2 5.0 4.4b 3.9b
population 3 year change in pp 0.1 1.1 -0.8 0.2 -0.5 0.4 -0.7 -0.8 -1.1b -1.3b
People living in households with very low work % 13.8 13.9 14.0 14.6 14.9 14.9 13.9 12.6 12.4b 11.9b
intensity - % of total population aged 0-59 3 year change in pp 2.1 1.6 1.3 0.8 1.0 0.9 0.7 2.3 -2.5b -2.0b

Flags:b:Break in series. p:Provisional.

1) Labour Force Survey indicators, b = change in the survey methodology. 2) Income and Living Conditions indicators, 2019, b = major substantive and methodological changes.
Source: European Commission, Eurostat

121



Table 5.2: Auxiliary indicators for Bulgaria

Bulgaria 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Real GDP (1 year % change) 2.1 0.8 -0.6 1.0 3.4 3.0 2.8 2.7 4.0 -4.4
Gross fixed capital formation (% of GDP) 20.8 21.1 21.2 21.1 20.9 18.4 18.3 18.8 18.6 19.2
Gross domestic expenditure on R&D (% of GDP) 0.5 0.6 0.6 0.8 1.0 0.8 0.7 0.8 0.8 0.9p
Current plus capital account (net lending-borrowing) (% of GDP) 1.5 0.4 2.4 3.5 3.1 5.3 4.3 2.0 3.3 1.3
.Net international investment position excluding non-defaultable 1.9 4.2 7.3 10.8 21.4 30.1 32.9 36.4 40.2 471
instruments (% of GDP)
. . . . . o
g;r;l)gn direct investment in the reporting economy, flows (% of 3.7 3.3 3.6 1.9 4.4 2.7 3.3 2.7 3.2 3.9
i H i i H 0,
Z?;;I)?:r; direct investment in the reporting economy, stocks (% 87.4 89.5 89.2 92.8 92.5 89.4 86.4 84.5 81.2 84.8
Net trade balance of energy products (% of GDP) -6.2 -6.8 -6.2 -5.6 -3.8 -2.4 -3.0 -3.4 -3.0 -2.1
Real effective exchange rate - euro area trading partners (3 year 3.9 1.9 0.4 3.0 a1 4.8 3.2 11 1.7 3.0
% change)
Export performance against advanced economies 19.8 2.0 6.0 11.7 13.5 6.1 17.9 10.5 13.3 16.6
(5 year % change)
Terms of trade (5 year % change) 11.5 5.9 4.2 3.0 3.6 3.1 5.7 7.5 8.9 12.7
Export market share in volume (1 year % change) 5.7 -1.2 6.0 -0.5 3.3 6.3 0.4 -2.0 3.1 -4.2
Labour productivity (1 year % change) 4.4 3.3 -0.1 0.6 3.1 2.5 1.0 2.8 3.7 -2.1
Gross non-performing loans of domestic and foreign entities na na na 16.0e 14.5e 12.8e 10.2e 7.7e 6.5e 5.9p
(% of gross loans)
Unit labour cost performance relative to EA 34.9 42.1 53.2 56.2 54.3 53.4 53.9 47.8 42.9 39.2
(10 year % change)
House price index (2015=100) - nominal (3 year % change) -32.4e -16.7e -9.3 -2.7 2.0b 11.6 19.5 24.0 22.8 18.2p
Residential construction (% of GDP) 2.2 1.7 1.7 1.6 1.4 2.7 2.8 2.7 2.8 2.9
Household debt, consolidated (incl. NPISH, % of GDP) 26.5 25.5 25.6 25.2 23.3 22.7 22.6 23.0 23.1 24.7
Consolidated banking leverage, domestic and foreign entities 7.4e 7 6e 7 8e 7.9e 7.7e 7.7e 7 7e 7 5e 8.2e 7.9p

(total assets/total equity)

Flags:b:Break in series. e:Estimated. p:Provisional.

1) House price index e = NS estimates; b = break in time series due to full implementation of harmonised EU methodology.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans, domestic and foreign entities), and International Monetary

Fund data, WEO (for world volume exports of goods and services)

122



Table 5.2 (continued): Auxiliary indicators for Bulgaria

Bulgaria 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Employment 1 year % change -2.2 -2.5 -0.4 0.4 0.4 0.5 1.8 -0.1 0.3 -2.3
Activity rate - % of total population aged 15-64 % 65.9b 67.1 68.4 69.0 69.3 68.7 71.3 71.5 73.2 72.2
L -t | t rate - % of acti
pz;gla‘:ir::l‘;';?:‘:;‘;':e" rate - %ootactive % 6.3b 6.8 7.4 6.9 5.6 45 3.4 3.0 2.4 2.3
Youth | t rate - % of acti lati
aged 1524 | O ACHVE POPUIEEON g, 25.0b 28.1 28.4 23.8 21.6 17.2 12.9 12.7 8.9 14.2
Young people neither in employment nor in education % 21.8 2L.5 21.6 20.2 19.3 18.2 15.3 15.0 13.7 14.4
S o . y
and training - % of total population aged 15-24 3 year change in pp 4.4b 2.0 0.6b -1.6 2.2 3.4 4.9 -4.3 4.5 0.9
People at risk of poverty or social exclusion - % of % 49.1 49.3 48.0 40.1b 41.3 40.4b 38.9 32.8 32.8 32.1
total population 3 year change in pp 4.3b 3.1 -1.2 -9.0b -8.0 -7.6b -1.2b -8.5 -7.6b -6.8
People at risk of poverty after social transfers - % of % 22.2 21.2 21.0 21.8 22.0 22.9b 23.4 22.0 22.6 23.8
total population 3 year change in pp 0.8 0.6 0.3 0.4 0.8 1.9b 1.6 0.0 -0.3b 0.4
Severely materially deprived people - % of total % 43.6 44.1 43.0 33.1 34.2 31.9b 30.0 20.9 20.9 19.4
population 3 year change in pp 2.4 2.2 -2.7 -10.5 -9.9 -11.1b -3.1 -13.3 -11.0b -10.6
People living in households with very low work % 11.0 12.5 13.0 121 11.6 11.9b 11.1 9.0 9.3 8.5
. 0 . )
intensity - % of total population aged 0-59 3 year change in pp 2.9b 5.6 5.0 1.1 0.9 -1.1b 1.0 2.6 -2.6b 2.6

Flags:b:Break in series.

1) Income and Living Conditions indicators, b = increase of rotational groups from 4 to 6 in 2016 leads to increase of overall sample size. The number of pensioners (from National Social Security Institute) was used as calibration variable for the first time.

Source: European Commission, Eurostat
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Table 5.3: Auxiliary indicators for Czech Republic

Czech Republic 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Real GDP (1 year % change) 1.8 -0.8 0.0 2.3 5.4 2.5 5.2 3.2 3.0 -5.8
Gross fixed capital formation (% of GDP) 26.8 26.2 25.4 25.4 26.5 24.9 24.9 26.3 27.1 26.2
Gross domestic expenditure on R&D (% of GDP) 1.5 1.8 1.9 2.0 1.9 1.7 1.8 1.9 1.9p 2.0p
Current plus capital account (net lending-borrowing) (% of GDP) -1.8 -0.3 1.5 0.9 2.6 2.9 2.4 0.7 0.8 4.8
_Net international investment position excluding non-defaultable 7.7 9.3 14.8 19.0 20.3 27.6 26.5 27.9 30.2 36.9
instruments (% of GDP)
H H H i H 0,
E;E)r:l)gn direct investment in the reporting economy, flows (% of 1.9 4.5 3.5 3.9 0.9 5.5 5.2 3.4 4.3 25
. . . . . o
z;)éelsg';;; direct investment in the reporting economy, stocks (% 69.1 74.2 76.6 76.7 75.3 78.0 77.3 78.9 27.1 81.5
Net trade balance of energy products (% of GDP) -4.3 -4.6 -4.7 -3.9 -2.4 -2.0 -2.5 -2.9 -2.4 -1.5
Real effective exchange rate - euro area trading partners (3 year 0.8 5.6 .4 101 8.2 3.8 5.6 76 75 3.7
% change)
Export performance against advanced economies 15.8 3.3 43 08 15 0.4 6.4 8.6 3.2 10.6
(5 year % change)
Terms of trade (5 year % change) -1.7 -3.3 -1.0 -1.6 0.8 3.4 3.0 1.9 0.9 2.2
Export market share in volume (1 year % change) 2.3 1.1 -3.3 5.1 2.9 2.0 1.8 0.0 0.6 1.0
Labour productivity (1 year % change) 2.0 -1.2 -0.4 1.7 3.9 0.9 3.6 1.8 2.8 -4.2
(:ross non-performing loans of domestic and foreign entities na na na na na 4.0e 2.8e 2.1e 1.7e 1.9p
(% of gross loans)
Unit labour cost performance relative to EA 75 3.5 1.1 11 1.2 0.4 1.2 4.8 9.4 10.9
(10 year % change)
House price index (2015=100) - nominal (3 year % change) -5.5 -3.1 -1.4 0.9 6.5 14.2 24.4 30.0 32.4 28.6
Residential construction (% of GDP) 4.2 4.1 3.8 3.8 3.8 3.8 4.2 4.3 4.4 4.8
Household debt, consolidated (incl. NPISH, % of GDP) 29.8 30.7 31.4 30.2 30.2 31.1 31.5 31.8 31.6 34.0
Consolidated banking leverage, domestic and foreign entities 11.8e 10.4e 10.8¢ 10.0e 10.1e 10.7e 12.4e 12.5e 12.1e 12.1p

(total assets/total equity)

Flags:e:Estimated. p:Provisional.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans, domestic and foreign entities), and International Monetary

Fund data, WEO (for world volume exports of goods and services)
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Table 5.3 (continued): Auxiliary indicators for Czech Republic

Czech Republic 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Employment 1 year % change -0.3 0.4 0.3 0.6 1.4 1.6 1.5 1.3 0.2 -1.7
Activity rate - % of total population aged 15-64 % 70.5b 71.6 72.9 73.5 74.0 75.0 75.9 76.6 76.7 76.4
Long-t: | t rate - % of acti
pz;gla:ir::l‘;';':‘:;‘;':e" rate - %o otactive % 2.7b 3.0 3.0 2.7 2.4 1.7 1.0 0.7 0.6 0.6
Youth | t rate - % of acti lati
aged 1524 | O ACVE POPUIEEON g, 18.1b 19.5 19.0 15.9 12.6 10.5 7.9 6.7 5.6 8.0
Young people neither in employment nor in education % 8.3b 8.9 9.1b 8.1 7.5 7.0 6.3 5.6 5.7 6.6
and training - % of total population aged 15-24 )

3 year change in pp 1.6b 0.4 0.3b -0.2b -1.4 -2.1b -1.8 -1.9 -1.3 0.3
People at risk of poverty or social exclusion - % of % 15.3 15.4 14.6 14.8 14.0 133 12.2 12.2 12.5 11.9
total population 3 year change in pp 0.0 1.4 0.2 -0.5 -1.4 -1.3 -2.6 -1.8 -0.8 -0.3
People at risk of poverty after social transfers - % of % 9.8 9.6 8.6 9.7 9.7 9.7 9.1 9.6 10.1 9.5
total population 3 year change in pp 0.8 1.0 0.4 0.1 0.1 1.1 0.6 0.1 0.4 0.4
Severely materially deprived people - % of total % 6.1 6.6 6.6 6.7 5.6 4.8 3.7 2.8 2.7 2.4
population 3 year change in pp -0.7 0.5 0.4 0.6 -1.0 -1.8 -3.0 -2.8 -2.1 -1.3
People living in households with very low work % 6.6 6.8 6.9 7.6 6.8 6.7 5.5 4.5 4.2 4.4
. S o . )
intensity - % of total population aged 0-59 3 year change in pp -0.6 0.8 0.5 1.0 0.0 -0.2 -2.1 -2.3 -2.5 -1.1

Flags:b:Break in series.

Source: European Commission, Eurostat

125



Table 5.4: Auxiliary indicators for Denmark

Denmark 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Real GDP (1 year % change) 1.3 0.2 0.9 1.6 2.3 3.2 2.8 2.0 2.1 -2.1
Gross fixed capital formation (% of GDP) 18.2 18.8 19.1 19.2 19.9 21.0 21.2 21.7 21.3 22.4
Gross domestic expenditure on R&D (% of GDP) 2.9 3.0 3.0 2.9 3.1 3.1 2.9 3.0 2.9p 3.0p
Current plus capital account (net lending-borrowing) (% of GDP) 6.9 6.3 7.7 8.7 7.9 7.8 8.1 7.3 8.8 8.1
.Net international investment position excluding non-defaultable 12.0 2.7 3.6 11.4 9.6 15.5 18.6 15.9 28.9 30.0
instruments (% of GDP)
. . K . . o
Ztgsl)gn direct investment in the reporting economy, flows (% of 3.8 4.9 0.2 2.0 0.6 2.5 1.0 2.5 1.0 0.4
. . . . . o
zfoéel:lg; direct investment in the reporting economy, stocks (% 43.9 43.6 41.8 49.8 50.0 56.3 53.9 57.8 56.3 58.4
Net trade balance of energy products (% of GDP) 0.7 0.8 0.3 0.0 0.0 0.0 -0.1 -0.2 -0.4 -0.4
Real effective exchange rate - euro area trading partners (3 year 15 0.7 1.3 1.4 15 0.4 0.7 18 o5 20
% change)
Export performance against advanced economies 71 11.0 12.8 111.0 8.2 58 0.3 52 1.0 12.0
(5 year % change)
Terms of trade (5 year % change) 2.0 3.1 2.4 3.7 1.6 3.4 2.8 1.0 -0.7 1.2
Export market share in volume (1 year % change) 0.3 -2.0 -2.0 -0.5 0.5 1.8 -0.6 -0.3 4.1 0.9
Labour productivity (1 year % change) 1.4 0.9 0.9 0.7 1.0 1.5 1.3 0.5 0.8 -1.4
Gross non-performing loans of domestic and foreign entities na na na 5.1e 3.9e 3.3e 2.5e 2.3e 1.9e 1.9p
(% of gross loans)
Unit labour cost performance relative to EA 8.1 5.4 4.5 5.2 4.0 1.5 2.7 52 7.4 8.1
(10 year % change)
House price index (2015=100) - nominal (3 year % change) -11.0 -1.7 -0.6 4.9 15.3 16.8 17.7 14.8 11.7 12.3
Residential construction (% of GDP) 4.3 4.1 3.7 3.9 4.0 4.2 4.6 4.8 5.0 5.5
Household debt, consolidated (incl. NPISH, % of GDP) 138.4 136.3 133.3 131.5 128.9 116.4 113.8 111.9 110.2 111.7
Consolidated banking leverage, domestic and foreign entities 21.1e 20.3e 18.4e 18.4e 16.7e 16.7e 16.4e 16.4e 16.7e 17.4p

(total assets/total equity)

Flags:e:Estimated. p:Provisional.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans, domestic and foreign entities), and International Monetary

Fund data, WEO (for world volume exports of goods and services)
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Table 5.4 (continued): Auxiliary indicators for Denmark

Denmark 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Employment 1 year % change 0.0 -0.7 0.0 0.9 1.4 1.7 1.5 1.5 1.4 -0.7
Activity rate - % of total population aged 15-64 % 77.8 77.2 76.6 76.6 76.9 77.5b 77.9b 78.2 79.1 79.0
L -t | t rate - % of acti
pz;gla:ir::l‘;';':‘:;‘;':e" rate - %o otactive % 1.8 2.1 1.8 1.7 1.6 1.2b 1.2b 1.0 0.8 0.9
Youth | t rate - % of acti lati
aged 1524 | O ACVE POPUIEEON g, 16.4 15.8 14.8 14.2 12.2 12.2b 12.4b 10.5 10.1 11.6
Young people neither in employment nor in education % 7.2 7.3 6.6 6.4 7.0 6.7b 7.6b 7.7 7.7 7.4
S o . )
and training - % of total population aged 15-24 3 year change in pp 2.0b 0.8 0.3 0.8 -0.3 0.1b 1.2b 0.7 1.0b -0.2b
People at risk of poverty or social exclusion - % of % 17.6b 17.5 18.3 17.9 17.7 16.8 17.2 17.0 16.3 15.9b
total population 3 year change in pp 1.3b -0.1 0.0 0.3b 0.2 -1.5 -0.7 -0.7 -0.5 -1.3b
People at risk of poverty after social transfers - % of % 12.1 12.0 11.9 12.1 12.2 11.9 12.4 12.7 12.5 12.1b
total population 3 year change in pp 0.3 1.1 1.4 0.0 0.2 0.0 0.3 0.5 0.6 -0.3b
Severely materially deprived people - % of total % 2.3 2.7 3.6 3.2 3.7 2.6 3.1 3.4 2.6 2.4
population 3 year change in pp 0.3 0.4 0.9 0.9 1.0 -1.0 -0.1 -0.3 0.0 -0.7
People living in households with very low work % 10.5 10.2 11.9 12.2 11.6 10.7 10.0 9.8 9.3 9.1
. 0 . )
intensity - % of total population aged 0-59 3 year change in pp 2.0 1.4 1.3 1.7 1.4 1.2 2.2 -1.8 1.4 0.9

Flags:b:Break in series.

1) Labour Force Survey indicators, b = improvement in the data collection and introduction of CAWI (computer-assisted web interviewing) technique.

Source: European Commission, Eurostat
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Table 5.5: Auxiliary indicators for Germany

Germany 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Real GDP (1 year % change) 3.9 0.4 0.4 2.2 1.5 2.2 2.7 1.1p 1.1p -4.6p
Gross fixed capital formation (% of GDP) 20.4 20.3 19.9 20.0 20.0 20.3 20.4 21.1p 21.4p 21.9p
Gross domestic expenditure on R&D (% of GDP) 2.8 2.9 2.8 2.9 2.9 2.9 3.1 3.1 3.2e 3.1p
Current plus capital account (net lending-borrowing) (% of GDP) 6.2 7.1 6.5 7.3 8.6 8.6 7.7 7.9 7.4 6.8
.Net international investment position excluding non-defaultable 15.5 221 29.5 31.7 34.5 37.9 42.9 45.8 51.1 53.2
instruments (% of GDP)
. . . . . o
g;r;l)gn direct investment in the reporting economy, flows (% of 2.6 1.8 1.8 0.5 1.9 1.8 3.0 4.0 1.7 2.9
i H i i H 0,
Z?;;I)?:r; direct investment in the reporting economy, stocks (% 35.9 40.0 41.3 41.3 42.2 42.9 43.8 45.3 45.0 49.8
Net trade balance of energy products (% of GDP) -3.6 -3.6 -3.4 -2.8 -2.0 -1.5 -1.7 -2.0p -1.8p -1.3p
Real effective exchange rate - euro area trading partners (3 year 1.0 13 0.7 0.0 1.0 1.0 0.8 0.4 0.3 0.1
% change)
Export performance against advanced economies 223 -10.0 7.7 4.3 o8 1.0 3.7 1.0 2.9 1.8
(5 year % change)
Terms of trade (5 year % change) -1.7 -2.3 0.4 -2.6 1.9 6.4 5.7 3.8p 3.2p 2.9p
Export market share in volume (1 year % change) 1.4 -0.3 -2.6 1.2 2.3 0.2 -0.5 -1.4p 0.2p -1.4p
Labour productivity (1 year % change) 2.7 -0.7 -0.3 1.3 0.5 1.0 1.3 -0.3p 0.1p -3.8p
Gross non-performing loans of domestic and foreign entities na na na 3.9e 3.0e 2.6e 1.8e 1.4e 1.2e 1.2p
(% of gross loans)
Unit labour cost performance relative to EA 12.8 9.7 73 45 0.5 5.1 8.4 117 10.6 11.2
(10 year % change)
House price index (2015=100) - nominal (3 year % change) 5.5 8.2 10.4 10.0 11.4 16.1 19.5 21.7 19.7 21.6
Residential construction (% of GDP) 5.6 5.9 5.9 5.9 5.8 6.0 6.0 6.2p 6.4p 7.0p
Household debt, consolidated (incl. NPISH, % of GDP) 57.1 56.6 55.7 54.2 53.6 53.3 52.9 52.6 53.4 57.7
Consolidated banking leverage, domestic and foreign entities 25.7e 23.5¢ 20.3e 19.2e 18.6e 18.4e 14.1e 13.9e 13.7e 14.4p

(total assets/total equity)

Flags:e:Estimated. p:Provisional.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans, domestic and foreign entities), and International Monetary

Fund data, WEO (for world volume exports of goods and services)
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Table 5.5 (continued): Auxiliary indicators for Germany

Germany 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Employment 1 year % change 1.2 1.1 0.8 0.9 0.9 1.2 1.4 1.4p 0.9p -0.8p
Activity rate - % of total population aged 15-64 % 77.3b 77.2 77.6 77.7 77.6 77.9 78.2 78.6 79.2 79.3bp
L -term loyment rate - % of acti
popuiation aged 1574 e % 2.8b 24 2.3 2.2 2.0 1.7 1.6 1.4 1.2 1.1bp
Youth unemployment rate - % of active population
aged 1524 ° pop % 8.5b 8.0 7.8 7.7 7.2 7.1 6.8 6.2 5.8 7.4bp
Young people neither in employment nor in education % 7.5b 7.1 6.3 6.4 6.2 6.7 6.3 5.9 5.7 7.3bp
NG . y

and training - % of total population aged 15-24 3 year change in pp -0.9b 1.7 -2.0b -1.1b -0.9 0.4 0.1 -0.3 -1.0 1.0bp
People at risk of poverty or social exclusion - % of % 19.9 19.6 20.3 20.6 20.0 19.7 19.0 18.7 17.4 24.0b
total population 3 year change in pp -0.2 -0.4 0.6 0.7 0.4 -0.6 -1.6 -1.3 -2.3 5.0b
People at risk of poverty after social transfers - % of % 15.8 16.1 16.1 16.7 16.7 16.5 16.1 16.0 14.8 18.5b
total population 3 year change in pp 0.6 0.6 0.5 0.9 0.6 0.4 -0.6 0.7 1.7 2.4b
Severely materially deprived people - % of total % 5.3 4.9 5.4 5.0 4.4 3.7 3.4 3.1 2.6 6.6bu
population 3 year change in pp -0.2 -0.5 0.9 -0.3 -0.5 -1.7 -1.6 -1.3 -1.1 3.2bu
People living in households with very low work % 11.2 9.9 9.9 10.0 9.8 9.6 8.7 8.1 7.6 9.5b
intensity - % of total population aged 0-59 .

3 year change in pp -0.5 -1.0 -1.3 -1.2 -0.1 -0.3 -1.3 -1.7 -2.0 0.8b

Flags:b:Break in series. p:Provisional. u:Low reliability.

1) Labour Force Survey indicators, b = due to technical issues with the introduction of the new German system of integrated household surveys, including the LFS, the figures for Germany in 2020 are not direct estimates from LFS micro-data, but based on a larger sample including
additional data from other integrated household surveys. 2) Income and Living Conditions indicators, 2020, b = major substantive and methodological changes.
Source: European Commission, Eurostat
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Table 5.6: Auxiliary indicators for Estonia

Estonia 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Real GDP (1 year % change) 7.3 3.2 1.5 3.0 1.9 3.2 5.8 4.1 4.1 -3.0
Gross fixed capital formation (% of GDP) 26.5 28.7 27.9 25.7 24.5 24.4 25.9 24.7 25.4 30.7
Gross domestic expenditure on R&D (% of GDP) 2.3 2.1 1.7 1.4 1.5 1.2 1.3 1.4 1.6p 1.8p
Current plus capital account (net lending-borrowing) (% of GDP) 5.4 1.5 2.9 1.8 3.8 2.3 3.2 2.2 4.3 1.9
_Net international investment position excluding non-defaultable 17 3.3 74 12.8 16.7 18.1 19.8 24.6 30.9 42.3
instruments (% of GDP)
. . . . . o
gcggl)gn direct investment in the reporting economy, flows (% of 4.9 7.8 4.4 6.6 32 3.8 6.5 4.0 9.8 11.4
H H i i 1 0,
:fo(r;el:l’%r)l direct investment in the reporting economy, stocks (% 89.9 94.3 98.9 103.8 98.0 98.5 95.5 94.4 98.8 113.5
Net trade balance of energy products (% of GDP) -0.4 -1.3 -2.2 -2.1 -1.5 -1.0 -0.6 -1.0 -1.3 -0.5
Real effective exchange rate - euro area trading partners (3 year 2.8 5.2 5.3 3.1 1.5 0.2 2.3 a1 4.4 1.3
% change)
Export performance against advanced economies 34.1 15.6 16.7 27.5 77 3.7 01 2.5 0.2 18.1
(5 year % change)
Terms of trade (5 year % change) 1.0 -1.5 -0.7 0.4 2.9 3.7 4.1 2.9 1.0 1.4
Export market share in volume (1 year % change) 17.3 1.6 -0.8 -1.0 -4.6 2.5 -0.6 0.2 5.6 2.9
Labour productivity (1 year % change) 0.7 1.6 0.2 2.2 -1.0 2.9 3.0 3.2 2.8 -0.3
Gross non-performing loans of domestic and foreign entities na na na 3.2e 2.2 1.7e 1.9¢ 1.3e 1.6e 1.6p
(% of gross loans)
Unit labour cost performance relative to EA 41.7 42.0 42.3 411 44.9 32.2 23.9 16.3 21.6 23.4
(10 year % change)
House price index (2015=100) - nominal (3 year % change) -28.0 23.0 28.8 35.0 34.5 27.3 18.1 17.1 19.6 20.2
Residential construction (% of GDP) 2.7 2.9 3.4 3.8 4.0 4.4 4.6 4.5 4.9 5.5
Household debt, consolidated (incl. NPISH, % of GDP) 45.6 42.0 40.1 38.9 39.8 40.0 39.4 38.7 38.6 41.8
Consolidated banking leverage, domestic and foreign entities 8.1e 7 1e 6.8¢ 6.6¢ 7.7e 7.7e 6.8¢ 6.9¢ 750 8.8p

(total assets/total equity)

Flags:e:Estimated. p:Provisional.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans, domestic and foreign entities), and International Monetary

Fund data, WEO (for world volume exports of goods and services)
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Table 5.6 (continued): Auxiliary indicators for Estonia

Estonia 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Employment 1 year % change 6.5 1.6 1.2 0.8 2.9 0.3 2.7 0.9 1.3 -2.7
Activity rate - % of total population aged 15-64 % 74.7 74.8 75.1 75.2 76.7 77.5 78.8 79.1 78.9 79.3
Long-term unemployment rate - % of active
bopuration aued 15,74 o oraciv % 7.1 5.5 3.8 3.3 2.4 2.1 1.9 1.3 0.9 1.2
Youth | t rate - % of acti lati
aged 1524 | O ACVE POPUIEEON g, 22.4 20.9 18.7 15.0 13.1 13.4 12.1 11.8 11.1 17.9
Young people neither in employment nor in education % 11.6 12.2 11.3 11.7 10.8 9.1 9.4 9.8 6.9 8.9
NG . g
and training - % of total population aged 15-24 3 year change in pp 2.9 2.3b 2.7 0.1 1.4 2.2 2.3 1.0 2.2 0.5
People at risk of poverty or social exclusion - % of % 23.1 23.4 23.5 26.0b 24.2 24.4 23.4 24.4 24.3 23.3
total population 3 year change in pp 1.3 0.0 1.8 2.9b 0.8 0.9 -2.6b 0.2 -0.1 -0.1
People at risk of poverty after social transfers - % of % 17.5 17.5 18.6 21.8 21.6 21.7 21.0 21.9 21.7 20.7
total population 3 year change in pp 2.0 2.2 2.8 4.3 4.1 3.1 0.8 0.3 0.0 0.3
Severely materially deprived people - % of total % 8.7 9.4 7.6 6.2 4.5 4.7 4.1 3.8 3.3 2.8
population 3 year change in pp 3.8 3.2 -1.4 2.5 -4.9 2.9 2.1 -0.7 -1.4 -1.3
People living in households with very low work % 10.0 9.1 8.4 7.6b 6.6 5.8 5.8 5.2 5.4 4.7
. 0 . )
intensity - % of total population aged 0-59 3 year change in pp 4.7 3.5 -0.6 -2.4b -2.5 -2.6 -1.8b -1.4 -0.4 -1.1

Flags:b:Break in series.

Source: European Commission, Eurostat
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Table 5.7: Auxiliary indicators for Ireland

Ireland 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Real GDP (1 year % change) 1.1 -0.1 1.3 8.7 25.2 2.0 8.9 9.0 4.9 5.9
Gross fixed capital formation (% of GDP) 16.7 19.6 18.6 20.6 24.1 35.8 33.3 28.2 53.6 39.7
Gross domestic expenditure on R&D (% of GDP) 1.6e 1.6e 1.6e 1.5 1.2 1.2 1.2 1.1 0.8 1.2p
Current plus capital account (net lending-borrowing) (% of GDP) -1.5 -3.3 1.0 -2.4 3.9 -5.8 -8.2 -10.7 -29.8 -6.8
_Net international investment position excluding non-defaultable 238.1 256.2 -310.7 351.9 2433 2493 264.7 250.3 282.8 292.9
instruments (% of GDP)
. . . . . o
gcggl)gn direct investment in the reporting economy, flows (% of 15.2 25.8 29.6 38.4 82.0 34.8 19.2 19.0 71 8.2
H H i i 1 0,
:féet')%'; direct investment in the reporting economy, stocks (% 312.8 337.1 348.3 388.2 497.7 517.9 479.1 487.7 469.2 428.5
Net trade balance of energy products (% of GDP) -3.3 -3.0 -3.2 -2.7 -1.5 -1.1 -1.2 -1.4 -1.2 -0.7
Real effective exchange rate - euro area trading partners (3 year 6.5 5.1 3.1 18 15 11 2 3.0 29 25
% change)
Export performance against advanced economies 33 117 51 9.7 38.3 53.8 67.8 74.5 70.4 50.7
(5 year % change)
Terms of trade (5 year % change) -1.3 -3.6 -4.8 -5.3 1.9 -0.3 -0.1 -1.3 2.0 -3.0
Export market share in volume (1 year % change) -3.8 -4.0 -0.6 11.0 36.1 2.3 4.2 7.8 9.5 17.4
Labour productivity (1 year % change) 3.3 0.5 -1.6 5.9 20.8 -1.6 5.8 5.7 2.0 7.5
Gross non-performing loans of domestic and foreign entities na na na 21.6e 14.9e 13.1e 9.9e 5.5¢ 3.4e 3.4p
(% of gross loans)
Unit labour cost performance relative to EA 4.0 4.0 71 -13.2 -29.7 -29.7 34.6 -40.1 -35.4 -35.4
(10 year % change)
House price index (2015=100) - nominal (3 year % change) -42.0 -37.9 -27.3 2.1 31.5 39.6 32.8 31.3 25.1 13.2
Residential construction (% of GDP) 2.0 1.5 1.6 1.8 1.5 1.8 2.1 2.3 2.3 2.1
Household debt, consolidated (incl. NPISH, % of GDP) 104.2 98.3 93.3 81.0 56.5 52.4 46.8 43.0 38.7 35.9
Consolidated banking leverage, domestic and foreign entities 17.7e 15.8e 15.0e 9.1e 7.8e 7.4e 6.6¢ 6.7e 7.4e 8.8p

(total assets/total equity)

Flags:e:Estimated. p:Provisional.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans, domestic and foreign entities), and International Monetary

Fund data, WEO (for world volume exports of goods and services)
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Table 5.7 (continued): Auxiliary indicators for Ireland

Ireland 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Employment 1 year % change -2.2 -0.5 2.9 2.7 3.6 3.7 3.0 3.2 2.9 -1.5
Activity rate - % of total population aged 15-64 % 71.2 71.1 71.8 71.8 72.1 72.7 72.7 72.9 73.3 71.9
L -term loyment rate - % of acti
popuiation aged 1574 e % 8.8 9.2 8.0 6.6 5.3 4.2 3.0 2.1 1.6 1.3
Youth unemployment rate - % of active population
aged 15.24 ploy ° pop % 29.6 308 26.7 23.4 20.2 16.8 14.4 13.8 12.5 15.3
Young people neither in employment nor in education % 19.1 19.2 16.4 15.3 14.3 12.6 10.9b 10.1 10.1 12.0
NG . y
and training - % of total population aged 15-24 3 year change in pp 5.2 0.9 3.0 3.8 4.9 3.8 -4.4b -4.2 -2.5 1.1b
People at risk of poverty or social exclusion - % of % 30.9 30.1 29.9 28.3 26.2 24.4 22.7 21.1 20.6 na
total population 3 year change in pp 7.2 4.4 2.6 2.6 3.9 -5.5 -5.6 5.1 -3.8 na
People at risk of poverty after social transfers - % of % 15.2 16.3 15.7 16.8 16.2 16.8 15.6 14.9 13.1 na
total population 3 year change in pp -0.3 1.3 0.5 1.6 -0.1 1.1 -1.2 -1.3 3.7 na
Severely materially deprived people - % of total % 7.8 9.9 9.9 9.2 8.5 6.7 5.2 4.9 5.4 na
population 3 year change in pp 2.3 3.8 4.2 1.4 1.4 3.2 4.0 -3.6 -1.3 na
People living in households with very low work % 26.9 23.4 23.9 21.0 18.7 17.8 16.2 13.0 13.6 na
. P . )
intensity - % of total population aged 0-59 3 year change in pp 13.2 3.4 1.0 5.9 4.7 6.1 4.8 -5.7 -4.2 na

Flags:b:Break in series.

1) Young people neither in employment nor in education and training, b = introduction of the Labour Force Survey in substitution to the Quarterly National Household Survey (QNHS) as data source. 2) Official transmission deadline for 2020 data for the Income and Living Conditions (EU-
SILC) indicators is 30 November 2021 while data were extracted on 22 October 2021.

Source: European Commission, Eurostat
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Table 5.8: Auxiliary indicators for Greece

Greece 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Real GDP (1 year % change) -10.1 -7.1 -2.5 0.5 -0.2 -0.5 1.1 1.7 1.8p -9.0p
Gross fixed capital formation (% of GDP) 13.7 11.5 11.2 10.8 10.8 11.0 11.8 11.1 10.6p 11.7p
Gross domestic expenditure on R&D (% of GDP) 0.7 0.7 0.8 0.8 1.0 1.0 1.2 1.2 1.3p 1.5p
Current plus capital account (net lending-borrowing) (% of GDP) -7.5 -2.3 0.3 0.7 0.3 -1.2 -1.4 -2.7 -1.1 -5.0
_Net international investment position excluding non-defaultable -99.2 1241 -130.3 -129.7 1285 -128.4 -128.9 -135.1 11336 -155.2
instruments (% of GDP)
. . . . . o
gcggl)gn direct investment in the reporting economy, flows (% of 0.4 0.7 1.2 11 0.7 1.4 1.7 1.9 >4 1.8
H H i i 1 0,
:fo(r;el:l’%r)l direct investment in the reporting economy, stocks (% 12.4 11.7 12.1 11.9 14.8 15.8 18.0 19.4 23.8 23.4
Net trade balance of energy products (% of GDP) -3.6 -4.1 -3.7 -3.4 -2.2 -1.6 -1.8 -2.5 -2.4p -1.8p
. h } .
tI:teal effective exchange rate - euro area trading partners (3 year 4.5 2.0 3.5 5.6 53 3.3 1.9 15 20 3.2
% change)
Export performance against advanced economies -10.7 203 222 14.7 13,7 125 2.4 4.0 1.6 9.7
(5 year % change)
Terms of trade (5 year % change) 0.6 -1.6 1.2 3.7 4.5 7.3 8.3 4.3 1.9p -3.1p
Export market share in volume (1 year % change) -6.3 -1.2 -1.8 4.6 1.9 -2.7 3.1 5.4 4.0p -13.6p
Labour productivity (1 year % change) -6.1 -3.2 -1.9 -3.0 2.8 -3.8 1.6 -2.8 0.9p -7.9p
Gross non-performing loans of domestic and foreign entities na na na 39.7e 46.8¢ 46.3e 45.0e 41.6e 35.5¢ 26.4p
(% of gross loans)
Unit labour cost performance relative to EA 23.2 12.4 3.6 0.4 9.9 9.2 113 -13.0 -16.3 -13.7
(10 year % change)
House price index (2015=100) - nominal (3 year % change) -13.2e -20.4e -25.5e -27.1e -21.7e -14.2e -8.3e -1.6e 8.1e 14.0e
Residential construction (% of GDP) 4.9 3.3 2.3 1.1 0.8 0.7 0.6 0.7 0.9p 1.1p
Household debt, consolidated (incl. NPISH, % of GDP) 65.5 66.3 66.4 64.4 62.8 61.3 58.2 58.7 56.0 59.5
Consolidated banking leverage, domestic and foreign entities na 26.6¢ 14.0e 12.8e 11.0e 10.1e 8.8e 11.5e 10.9e 13.8p

(total assets/total equity)

Flags:e:Estimated. p:Provisional.
1) House price index e = estimate by NCB.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans, domestic and foreign entities), and International Monetary

Fund data, WEO (for world volume exports of goods and services)
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Table 5.8 (continued): Auxiliary indicators for Greece

Greece 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Employment 1 year % change -4.3 -4.0 -0.6 3.6 -2.9 3.4 -0.5 4.6 0.9p -1.2p
Activity rate - % of total population aged 15-64 % 67.3 67.5 67.5 67.4 67.8 68.2 68.3 68.2 68.4 67.4
L -t | t rate - % of acti
pz;gla:ir::l‘;';':‘:;‘;':e" rate - %o otactive % 8.8 14.5 18.5 19.5 18.2 17.0 15.6 13.6 12.2 10.9
Youth | t rate - % of acti lati
aged 1524 | O ACVE POPUIEEON g, 44.7 55.3 58.3 52.4 49.8 47.3 43.6 39.9 35.2 35.0
Young people neither in employment nor in education % 17.4 20.2 20.4 19.1 17.2 15.8 15.3 14.1 12.5 13.2
S o . g
and training - % of total population aged 15-24 3 year change in pp 6.0b 7.8b 5.6 1.7 -3.0 -4.6 3.8 3.1 3.3 2.1
People at risk of poverty or social exclusion - % of % 31.0 34.6 35.7 36.0 35.7 35.6 34.8 31.8 30.0 28.9
total population 3 year change in pp 2.9 7.0 8.0 5.0 1.1 -0.1 -1.2 -3.9 -5.6 -5.9
People at risk of poverty after social transfers - % of % 21.4 23.1 23.1 22.1 21.4 21.2 20.2 18.5 17.9 17.7
total population 3 year change in pp 1.3 3.4 3.0 0.7 1.7 1.9 1.9 2.9 3.3 2.5
Severely materially deprived people - % of total % 15.2 19.5 20.3 21.5 22.2 22.4 21.1 16.7 16.2 16.5
population 3 year change in pp 4.0 8.5 8.7 6.3 2.7 2.1 -0.4 -5.5 -6.2 -4.6
People living in households with very low work % 12.0 14.2 18.2 17.2 16.8 17.2 15.6 14.6 13.8 12.8
. 0 . )
intensity - % of total population aged 0-59 3 year change in pp 4.5 7.6 10.6 5.2 2.6 1.0 1.6 2.2 3.4 2.8

Flags:b:Break in series. p:Provisional.

Source: European Commission, Eurostat
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Table 5.9: Auxiliary indicators for Spain

Spain 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Real GDP (1 year % change) -0.8 -3.0 -1.4 1.4 3.8 3.0 3.0 2.3 2.1p -10.8p
Gross fixed capital formation (% of GDP) 20.0 18.5 17.4 17.8 18.0 18.0 18.7 19.4 20.1p 20.3p
Gross domestic expenditure on R&D (% of GDP) 1.3 1.3 1.3 1.2 1.2 1.2 1.2 1.2 1.3p 1.4p
Current plus capital account (net lending-borrowing) (% of GDP) -2.8 0.6 2.6 2.1 2.7 3.4 3.0 2.4 2.4 1.2
.Net international investment position excluding non-defaultable -76.9 73.7 69.7 -70.1 64.8 61.7 57.4 52.7 46.8 52.8
instruments (% of GDP)
. . . . . o
g;r;l)gn direct investment in the reporting economy, flows (% of 1.9 16 3.5 53 1.9 3.6 2.5 4.0 1.8 26
i H i i H 0,
Z?;;I)?:r; direct investment in the reporting economy, stocks (% 55.3 55.4 57.7 60.0 61.2 63.8 64.8 67.6 67.8 78.9
Net trade balance of energy products (% of GDP) -3.8 -3.8 -3.4 -2.9 -2.0 -1.5 -1.8 -2.1 -1.9p -1.3p
Real effective exchange rate - euro area trading partners (3 year 0.4 0.8 0.4 0.6 14 23 11 0.2 0.0 12
% change)
Export Eerformance against advanced economies 12 10.8 4.8 6.4 2.9 0.2 7.5 2.0 0.8 6.4
(5 year % change)
Terms of trade (5 year % change) -2.7 -4.6 -1.6 -6.7 -3.6 0.4 1.0 -1.0 -0.8p 0.9p
Export market share in volume (1 year % change) 1.3 -2.3 0.8 0.9 1.2 3.1 0.1 -2.0 1.6p -12.2p
Labour productivity (1 year % change) 1.8 1.1 1.0 0.3 1.0 0.9 0.3 0.1 -0.7p -7.0p
Gross non-performing loans of domestic and foreign entities na na na 8.1e 6.3¢ 5.7e 4.4e 3.7e 3.1e 2.8p
(% of gross loans)
Unit labour cost performance relative to EA 6.9 15 0.4 37 5.7 -10.0 123 15.3 -12.0 11.2
(10 year % change)
House price index (2015=100) - nominal (3 year % change) -15.3 -22.7 -28.5 -22.3 -5.6 8.7 15.1 18.6 19.2 14.8
Residential construction (% of GDP) 5.4 4.6 3.9 4.2 4.0 4.4 4.8 5.4 5.9p 6.0p
Household debt, consolidated (incl. NPISH, % of GDP) 82.5 81.6 77.8 73.4 68.0 64.5 61.2 59.0 56.9 62.5
Consolidated banking leverage, domestic and foreign entities 17.4e 17.9e 14.9¢ 14.0e 13.7e 13.2¢ 13.5e 13.6e 13.5e 15.8p

(total assets/total equity)

Flags:e:Estimated. p:Provisional.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans, domestic and foreign entities), and International Monetary

Fund data, WEO (for world volume exports of goods and services)
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Table 5.9 (continued): Auxiliary indicators for Spain

Spain 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Employment 1 year % change -2.5 -4.0 -2.4 1.0 2.8 2.1 2.6 2.2 2.8p -4.1p
Activity rate - % of total population aged 15-64 % 73.9 74.3 74.3 74.2 74.3 74.2 73.9 73.7 73.8 72.2
Long-term unemployment rate - % of active
bopuration aued 15,74 o o actv % 8.9 11.0 13.0 12.9 11.4 9.5 7.7 6.4 5.3 5.0
Youth unemployment rate - % of active population
aged 15208 ° pop % 46.2 52.9 55.5 53.2 48.3 44.4 38.6 34.3 32.5 38.3
Young people neither in employment nor in education % 18.2 18.6 18.6 17.1b 15.6 14.6 13.3 12.4 12.1 13.9
S o . g
and training - % of total population aged 15-24 3 year change in pp 3.9 0.5 0.8 -1.1b -3.0 -4.0 -3.8b 3.2 2.5 0.6
People at risk of poverty or social exclusion - % of % 26.7 27.2 27.3 29.2 28.6 27.9 26.6 26.1 25.3 26.4
total population 3 year change in pp 2.9b 2.5 1.2 2.5 1.4 0.6 -2.6 2.5 -2.6 -0.2
People at risk of poverty after social transfers - % of % 20.6 20.8 20.4 22.2 22.1 22.3 21.6 21.5 20.7 21.0
total population 3 year change in pp 0.8 0.4 0.3 1.6 1.3 1.9 0.6 0.6 -1.6 -0.6
Severely materially deprived people - % of total % 4.5 5.8 6.2 7.1 6.4 5.8 5.1 5.4 4.7 7.0
population 3 year change in pp 0.9 1.3 1.3 2.6 0.6 -0.4 -2.0 -1.0 -1.1 1.9
People living in households with very low work % 134 14.3 15.7 17.1 15.4 14.9 12.8 10.7 10.8 9.9
. 0 . )
intensity - % of total population aged 0-59 3 year change in pp 6.8 6.7 4.9 3.7 1.1 0.8 4.3 -4.7 4.1 2.9

Flags:b:Break in series. p:Provisional.

1) Young people neither in employment nor in education and training, b = change in the classification of non-formal education activities.

Source: European Commission, Eurostat
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Table 5.10: Auxiliary indicators for France

France 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Real GDP (1 year % change) 2.2 0.3 0.6 1.0 1.1 1.1 2.3 1.9 1.8p -7.9p
Gross fixed capital formation (% of GDP) 22.4 22.5 22.0 21.8 21.5 21.8 22.5 22.9 23.5p 23.0p
Gross domestic expenditure on R&D (% of GDP) 2.2 2.2 2.2 2.2 2.3p 2.2 2.2p 2.2p 2.2e 2.4p
Current plus capital account (net lending-borrowing) (% of GDP) -0.9 -1.1 -0.5 -1.0 -0.4 -0.4 -0.8 -0.7 -0.2 -1.8
.Net international investment position excluding non-defaultable 231 37.0 26.9 31.0 29.7 30.4 33.7 34.1 34.8 41.9
instruments (% of GDP)
. . . . . o
g;r;l)gn direct investment in the reporting economy, flows (% of 15 1.2 1.1 0.2 1.8 1.3 1.4 2.8 21 0.4
i H i i H 0,
Z?;;I)?:r; direct investment in the reporting economy, stocks (% 40.2 40.5 41.3 42.1 43.9 44.7 44.4 44.6 46.7 50.3
Net trade balance of energy products (% of GDP) -3.0 -3.3 -3.1 -2.5 -1.8 -1.4 -1.7 -1.9 -1.8p -1.1p
Real effective exchange rate - euro area trading partners (3 year 0.4 0.5 1.4 0.7 0.6 0.0 0.7 01 01 0.6
% change)
Export performance against advanced economies 8.9 11,7 9.0 9.6 3.3 1.9 0.6 1.7 21 6.4
(5 year % change)
Terms of trade (5 year % change) -0.7 -2.1 -0.4 -1.7 2.8 6.4 5.3 2.9 2.6p 0.0p
Export market share in volume (1 year % change) -0.5 -0.4 -1.5 -0.3 1.5 -0.5 -1.0 0.8 0.7p -7.9p
Labour productivity (1 year % change) 1.4 0.0 0.4 0.4 0.9 0.5 1.1 0.9 0.6p -7.0p
Gross non-performing loans of domestic and foreign entities na na na 4.2¢ 4.0e 3.6e 3.1e 2.7e 2.5e 2.2p
(% of gross loans)
Unit labour cost performance relative to EA 2.0 1.7 21 22 1.1 0.1 0.3 0.2 50 36
(10 year % change)
House price index (2015=100) - nominal (3 year % change) 3.9 10.0 3.2 -3.9 -4.7 -1.8 2.8 7.3 9.7 11.9
Residential construction (% of GDP) 6.4 6.2 6.1 6.0 5.9 6.0 6.3 6.3 6.5p 6.1p
Household debt, consolidated (incl. NPISH, % of GDP) 54.8 55.1 55.6 55.6 56.1 57.1 58.4 60.4 62.1 68.7p
Consolidated banking leverage, domestic and foreign entities 21.1e 20.1e 18.1e 18.9e 17.3e 16.0e 15.2¢ 15.3e 15.1e 16.2p

(total assets/total equity)

Flags:e:Estimated. p:Provisional.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans, domestic and foreign entities), and International Monetary

Fund data, WEO (for world volume exports of goods and services)
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Table 5.10 (continued): Auxiliary indicators for France

France 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Employment 1 year % change 0.8 0.3 0.2 0.5 0.2 0.6 1.1 1.0 1.2p -0.9p
Activity rate - % of total population aged 15-64 % 69.9¢ 70.4e 70.9e 71.0 71.3 71.4 71.5 71.9 71.7 71.0
Long-term unemployment rate - % of active
bopuration aued 15,74 o oractiv % 3.9e 4.2e 4.5e 45 4.6 4.6 4.2 3.8 3.4 2.9
Youth | t rate - % of acti lati
aged 1524 | O ACVE POPUIEEON g, 22.7¢ 24.4e 24.9¢ 24.2 24.7 24.5 22.1 20.8 19.5 20.2
Young people neither in employment nor in education % 12.3 12.5 11.2b 11.2b 12.0 11.9 11.4 11.1 10.6 11.4

NG . g
and training - % of total population aged 15-24 3 year change in pp 1.8 0.2 -1.5b -1.1b 0.5 0.7b 0.2b 0.9 1.3 0.0
People at risk of poverty or social exclusion - % of % 19.3 19.1 18.1 18.5 17.7 18.2 17.0 17.4 17.9 18.2p
total population 3 year change in pp 0.8b 0.6 1.1 -0.8 -1.4 0.1 -1.5 -0.3 -0.3 1.2p
People at risk of poverty after social transfers - % of % 14.0 14.1 13.7 13.3 13.6 13.6 13.2 13.4 13.6 13.8p
total population 3 year change in pp 1.5 1.2 0.4 0.7 0.5 0.1 0.1 0.2 0.0 0.6p
Severely materially deprived people - % of total % 5.2 5.3 4.9 4.8 4.5 4.4 4.1 4.7 4.7 4.8p
population 3 year change in pp -0.2 -0.3 -0.9 -0.4 -0.8 -0.5 -0.7 0.2 0.3 0.7p
People living in households with very low work % 9.4 8.4 8.1 9.6 8.6 8.4 8.1 8.0 7.9 8.8p
intensity - % of total population aged 0-59 .

3 year change in pp 0.6 0.0 -1.8 0.2 0.2 0.3 -1.5 -0.6 -0.5 0.7p

Flags:b:Break in series. e:Estimated. p:Provisional.

1) Young people neither in employment nor in education and training, b = data are further impacted from the changes in the questionnaire introduced in 2013 and inclusion of French overseas departments (DROM).
Source: European Commission, Eurostat
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Table 5.11: Auxiliary indicators for Croatia

Croatia 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Real GDP (1 year % change) -0.1 -2.3 -0.4 -0.3 2.5 3.5 3.4 2.9 3.5 -8.1p
Gross fixed capital formation (% of GDP) 20.0 19.4 19.4 19.0 19.3 19.8 19.7 20.1 21.5 22.3p
Gross domestic expenditure on R&D (% of GDP) 0.8 0.8 0.8 0.8 0.8 0.9 0.9 1.0 1.1p 1.3p
Current plus capital account (net lending-borrowing) (% of GDP) -1.7 -1.8 -0.9 0.7 4.0 3.6 4.4 3.1 4.6 2.1
.Net international investment position excluding non-defaultable 52.4 50.1 50.2 46.3 30.1 27.9 -19.8 -13.6 15 0.3
instruments (% of GDP)
. . K . . o
g%r;l)gn direct investment in the reporting economy, flows (% of 2.0 2.3 1.7 5.2 0.1 0.8 0.9 2.0 6.3 21
. . . . . o
z:;;l)?:r; direct investment in the reporting economy, stocks (% 50.4 51.8 50.6 56.3 53.7 57.1 57.4 55.5 60.2 65.3
Net trade balance of energy products (% of GDP) -5.3 -5.5 -5.0 -4.0 -3.4 -2.6 -2.8 -3.2 -2.8 -2.0p
Real effective exchange rate - euro area trading partners (3 year 22 26 2.9 14 12 11 0.6 1.2 0.5 2.0
% change)
Export performance against advanced economies 9.1 -19.7 -18.6 147 5.4 6.2 20.7 19.7 20.2 0.6
(5 year % change)
Terms of trade (5 year % change) 4.8 2.9 1.4 0.7 0.5 1.5 2.4 3.2 3.7 1.5p
Export market share in volume (1 year % change) -4.6 -4.7 -1.1 3.8 7.2 4.7 1.5 0.0 5.9 -14.8p
Labour productivity (1 year % change) 4.0p 1.4p 2.5p -2.9p 1.3p 3.3p 0.9p 0.3p 0.4p -7.0p
Gross non-performing loans of domestic and foreign entities na na na 13.6e 13.0e 10.7e 8.8e 7.3e 5.2e 5.3p
(% of gross loans)
Unit labour cost performance relative to EA 10.8 4.0 25 59 7.7 115 145 113.9 -16.0 -11.9
(10 year % change)
House price index (2015=100) - nominal (3 year % change) -10.9 -7.6 -5.3 -6.9 -8.2 -3.6 1.7 11.1 20.0 24.5
Residential construction (% of GDP) na na na na na na na na na na
Household debt, consolidated (incl. NPISH, % of GDP) 41.3 41.1 40.2 40.1 38.4 35.1 34.0 33.9 34.6 38.3
Consolidated banking leverage, domestic and foreign entities na na 7 5e 72 8.0e 7.2 7 de 7.5e 7.5 7.6p

(total assets/total equity)

Flags:e:Estimated. p:Provisional.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans, domestic and foreign entities), and International Monetary

Fund data, WEO (for world volume exports of goods and services)
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Table 5.11 (continued): Auxiliary indicators for Croatia

Croatia 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Employment 1 year % change -4.0p -3.6p -2.8p 2.6p 1.3p 0.2p 2.4p 2.6p 3.1p -1.2p
Activity rate - % of total population aged 15-64 % 64.1 63.9 63.7 66.1 66.9 65.6 66.4 66.3 66.5 67.1
Long-t I t rate - % of acti
pz;gla:ir::l‘;';':‘:;‘;':e" rate - " otactive % 8.4 10.2 11.0 10.1 10.2 6.6 4.6 3.4 2.4 2.1
Youth | t rate - % of acti lati
aged 1524 | O ACVE POPUIEEON g, 36.7 42.1 50.0 45.5 42.3 31.3 27.4 23.7 16.6 21.1
Young people neither in employment nor in education % 16.2 16.6 19.6 19.3 18.1 16.9 15.4 13.6 11.8 12.2
NG . g
and training - % of total population aged 15-24 3 year change in pp 4.6 3.2 3.9 3.1 15 2.7 3.9 4.5 5.1 3.2
People at risk of poverty or social exclusion - % of % 32.6 32.6 29.9 29.3 29.1 27.9 26.4 24.8 23.3 23.2
total population 3 year change in pp na na -1.2 -3.3 -3.5 -2.0 -2.9 -4.3 -4.6 -3.2
People at risk of poverty after social transfers - % of % 20.9 20.4 19.5 19.4 20.0 19.5 20.0 19.3 18.3 18.3
total population 3 year change in pp na na 1.1 1.5 0.4 0.0 0.6 0.7 -1.2 1.7
Severely materially deprived people - % of total % 15.2 15.9 14.7 13.9 13.7 12.5 10.3 8.6 7.2 6.9
population 3 year change in pp na na 0.4 -1.3 -2.2 -2.2 -3.6 -5.1 -5.3 -3.4
People living in households with very low work % 15.9 16.8 14.8 14.7 14.4 13.0 12.2 11.2 9.2 8.6
. S o . )
intensity - % of total population aged 0-59 3 year change in pp na na 0.9 -1.2 -2.4 -1.8 -2.5 -3.2 -3.8 -3.6

Flags:p:Provisional.

Source: European Commission, Eurostat

141



Table 5.12: Auxiliary indicators for Italy

Italy 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Real GDP (1 year % change) 0.7 -3.0 -1.8 0.0 0.8 1.3 1.7 0.9 0.4 -8.9
Gross fixed capital formation (% of GDP) 19.7 18.3 17.2 16.7 16.9 17.2 17.5 17.8 17.9 17.8
Gross domestic expenditure on R&D (% of GDP) 1.2 1.3 1.3 1.3e 1.3 1.4b 1.4 1.4 1.5p 1.5p
Current plus capital account (net lending-borrowing) (% of GDP) -2.8 -0.1 1.1 2.1 1.8 2.4 2.7 2.5 3.1 3.7
.Net international investment position excluding non-defaultable 2223 4.6 3.8 1.0 -17.0 11.3 55 5.4 0.2 1.4
instruments (% of GDP)
. . . . . o
g;r;l)gn direct investment in the reporting economy, flows (% of 15 0.0 0.9 0.8 0.7 1.4 0.6 21 1.5 11
i H i i H 0,
Z?;;I)?:r; direct investment in the reporting economy, stocks (% 21.4 23.0 23.7 25.0 25.5 26.3 26.2 27.6 28.9 30.8
Net trade balance of energy products (% of GDP) -3.6 -3.8 -3.3 -2.6 -2.0 -1.5 -1.9 -2.3 -2.0 -1.3
Real effective exchange rate - euro area trading partners (3 year 0.9 1.4 1.0 0.4 0.7 0.9 0.8 13 1.7 1.9
% change)
Export performance against advanced economies 12.9 19.7 -15.6 -10.6 9.4 6.9 1.3 2.4 3.9 2.4
(5 year % change)
Terms of trade (5 year % change) -2.3 -4.8 -0.8 -3.8 2.5 8.6 8.6 6.2 4.4 5.9
Export market share in volume (1 year % change) -1.5 -1.2 -3.2 -1.0 1.2 -0.4 0.0 -1.6 0.7 -6.1
Labour productivity (1 year % change) 0.4 -2.7 -0.1 -0.1 0.1 -0.1 0.5 0.0 -0.1 -7.0
Gross non-performing loans of domestic and foreign entities na na na 16.5e 16.5e 15.0e 11.2¢ 8.4e 6.7¢ 4.5p
(% of gross loans)
Unit labour cost performance relative to EA 12.6 10.4 6.6 3.9 3.5 0.7 11 1.7 2.9 7.5
(10 year % change)
House price index (2015=100) - nominal (3 year % change) 1.6e -0.5e -7.6 -13.1 -14.3 -8.1 -4.6 -1.4 -1.8 1.2
Residential construction (% of GDP) 5.2 4.9 4.7 4.3 4.1 4.1 4.0 4.1 4.0 4.1
Household debt, consolidated (incl. NPISH, % of GDP) 43.5 43.7 43.3 42.6 41.8 41.2 40.8 40.8 41.1 45.1
Consolidated banking leverage, domestic and foreign entities 14.9¢ 14.4e 15.0e 14.0e 13.1e 14.2¢ 12.2e 13.1e 12.9e 13.9p

(total assets/total equity)

Flags:b:Break in series. e:Estimated. p:Provisional.
1) House price index e = estimate by NCB.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans, domestic and foreign entities), and International Monetary

Fund data, WEO (for world volume exports of goods and services)
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Table 5.12 (continued): Auxiliary indicators for Italy

Italy 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Employment 1 year % change 0.3 -0.3 -1.8 0.1 0.7 1.4 1.2 0.9 0.5 -2.1
Activity rate - % of total population aged 15-64 % 62.1 63.5 63.4 63.9 64.0 64.9 65.4 65.6 65.7 64.1
Long-term unemployment rate - % of active
bopuration aued 15,74 o oraciv % 43 5.6 6.9 7.7 6.9 6.7 6.5 6.2 5.6 4.7
Youth | t rate - % of acti lati

outh unemployment rate - “ ot active population | o, 29.2 35.3 40.0 42.7 40.3 37.8 34.7 32.2 29.2 29.4
aged 15-24
Young people neither in employment nor in education % 19.7 21.0 22.2 22.1 21.4 19.9 20.1 19.2 18.1 19.0

NG . g

and training - % of total population aged 15-24 3 year change in pp 3.1 3.4 3.2 2.4 0.4 23 2.0 2.2 1.8 11
People at risk of poverty or social exclusion - % of % 28.1 29.9 28.5 28.3 28.7 30.0 28.9 27.3 25.6 na
total population 3 year change in pp 2.6 5.0 3.5 0.2 -1.2 1.5 0.6 -1.4 -4.4 na
People at risk of poverty after social transfers - % of % 19.8 19.5 19.3 19.4 19.9 20.6 20.3 20.3 20.1 na
total population 3 year change in pp 0.9 1.1 0.6 0.4 0.4 1.3 0.9 0.4 0.5 na
Severely materially deprived people - % of total % 111 14.5 12.3 11.6 11.5 12.1 10.1 8.5 7.4 na
population 3 year change in pp 3.6 7.2 4.9 0.5 -3.0 -0.2 -1.5 -3.0 -4.7 na
People living in households with very low work % 10.5 10.6 11.3 121 11.7 12.8 11.8 11.3 10.0 na
. S o . )
intensity - % of total population aged 0-59 3 year change in pp 0.1 1.4 0.7 1.6 11 1.5 -0.3 -0.4 2.8 na

1) Official transmission deadline for 2020 data for the Income and Living Conditions (EU-SILC) indicators is 30 November 2021 while data were extracted on 22 October 2021.
Source: European Commission, Eurostat
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Table 5.13: Auxiliary indicators for Cyprus

Cyprus 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Real GDP (1 year % change) 0.4 -3.4 -6.6 -1.8 3.4 6.5 5.9 5.7 5.3 -5.2p
Gross fixed capital formation (% of GDP) 19.0 15.5 14.1 13.3 12.9 18.1 20.9 18.8 18.8 20.0p
Gross domestic expenditure on R&D (% of GDP) 0.5 0.4 0.5 0.5 0.5 0.5 0.6 0.6 0.6p na
Current plus capital account (net lending-borrowing) (% of GDP) -1.9 -3.7 -1.0 -3.3 -0.4 -4.1 -4.7 -3.4 -5.6 -10.0
.Net international investment position excluding non-defaultable -100.8 -104.1 1415 -197.6 2582 227.6 219.6 -181.4 -167.0 -170.4
instruments (% of GDP)
. . K . . o
g;r;l)gn direct investment in the reporting economy, flows (% of 146.0 276.8 108.8 222.8 146.0 40.8 63.0 6 162.4 0.6
i H i i H 0,
Zf"ée[')%'; direct investment in the reporting economy, stocks (% | ;5 ¢ 1436.8 1650.4 1941.5 2131.8 2069.6 1997.0 1822.4 1824.7 1886.4
Net trade balance of energy products (% of GDP) -6.7 -7.6 -6.4 -5.9 -4.0 -3.3 -4.0 -4.1 -3.9 -3.3p
Real effective exchange rate - euro area trading partners (3 year 0.7 2.0 1.0 01 26 3.5 3.9 3.2 o5 3.0
% change)
Export performance against advanced economies 2.0 12.4 6.7 -15.5 4.4 4.7 18.9 19.2 21.0 29.1
(5 year % change)
Terms of trade (5 year % change) -1.7 -2.1 -0.6 -0.8 1.4 3.9 3.2 2.6 1.7 -0.8p
Export market share in volume (1 year % change) 0.1 -3.7 -2.4 2.6 5.8 4.8 5.8 3.6 6.6 2.8p
Labour productivity (1 year % change) 0.1 0.1 -1.0 0.2 1.8 1.7 0.4 0.3 1.4 -4.7p
Gross non-performing loans of domestic and foreign entities na na na 38.6e 36.3¢ 35.4e 30.7e 20.2e 18.1e 11.0p
(% of gross loans)
Unit labour cost performance relative to EA 14.0 14.1 3.0 15 73 11.2 9.8 95 121 -15.0
(10 year % change)
House price index (2015=100) - nominal (3 year % change) -13.3 -10.1 -8.5 -8.7 -7.1b -2.9 1.0 4.3 7.9 5.3p
Residential construction (% of GDP) 6.2 4.9 4.1 3.9 3.6 4.4 5.0 6.5 7.6 7.6p
Household debt, consolidated (incl. NPISH, % of GDP) 121.9 127.9 129.6 131.4 126.8 116.2 105.3 96.4 86.0 91.0
Consolidated bankerg leverage, domestic and foreign entities 19.9¢ 26.0e 16.2¢ 10.3e 10.7e 10.7e 12.1e 14.1e 12.8e 13.6p
(total assets/total equity)

Flags:b:Break in series. e:Estimated. p:Provisional.

1) Official transmission deadline for 2020 data on Gross domestic expenditure on R&D is 31 October 2021 while data were extracted on 22 October 2021. 2) House price index b = break in time series due to full implementation of harmonised EU methodology.
Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans, domestic and foreign entities), and International Monetary
Fund data, WEO (for world volume exports of goods and services)
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Table 5.13 (continued): Auxiliary indicators for Cyprus

Cyprus 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Employment 1 year % change 0.3 -3.5 -5.6 -2.0 1.6 4.7 5.4 5.3 3.8 -0.6p
Activity rate - % of total population aged 15-64 % 73.5 73.5 73.6 74.3 73.9 73.4 73.9 75.0 76.0 75.8
Long-term unemployment rate - % of active o
population aged 15-74 % 1.6 3.6 6.1 7.7 6.8 5.8 4.5 2.7 2.1 2.1
Youth | t rate - % of acti lati

outh unemployment rate - Yo of active population % 22.4 27.7 38.9 36.0 32.8 29.1 24.7 20.2 16.6 18.2
aged 15-24
Young people neither in employment nor in education % 14.6 16.0 18.7 17.0 15.3 16.0 16.1 13.2 13.7 14.4
and training - % of total population aged 15-24 3 year change in pp 4.9 6.1b 7.0 2.4 0.7 2.7 -0.9 2.1 2.3 1.7
People at risk of poverty or social exclusion - % of % 24.6 27.1 27.8 27.4 28.9 27.7 25.2 23.9 22.3 21.3
total population 3 year change in pp 1.3b 3.6 3.2 2.8 1.8 -0.1 -2.2 -5.0 -5.4 -3.9
People at risk of poverty after social transfers - % of % 14.8 14.7 15.3 14.4 16.2 16.1 15.7 15.4 14.7 14.3
total population 3 year change in pp 1.1 1.1 0.3 0.4 1.5 0.8 1.3 0.8 -1.4 -1.4
Severely materially deprived people - % of total % 1.7 15.0 16.1 15.3 15.4 13.6 11.5 10.2 9.1 8.3
population 3 year change in pp 2.6 5.5 4.9 3.6 0.4 -2.5 -3.8 -5.2 -4.5 -3.2
People living in households with very low work % 4.9 6.5 7.9 9.7 10.9 10.6 9.4 8.6 6.8 5.6
intensity - % of total population aged 0-59 3 year change in pp 0.4b 2.5 3.0 4.8 4.4 2.7 0.3 2.3 3.8 -3.8

Flags:b:Break in series. p:Provisional.

Source: European Commission, Eurostat
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Table 5.14: Auxiliary indicators for Latvia

Latvia 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Real GDP (1 year % change) 2.6 7.0 2.0 1.9 3.9 2.4 3.3 4.0 2.5 -3.6
Gross fixed capital formation (% of GDP) 23.0 26.0 24.3 22.8 21.9 19.3 20.6 22.1 23.2 24.5
Gross domestic expenditure on R&D (% of GDP) 0.7 0.7 0.6 0.7 0.6 0.4 0.5 0.6 0.6p 0.7p
Current plus capital account (net lending-borrowing) (% of GDP) -1.2 -0.8 -0.3 1.4 2.2 2.8 2.2 1.6 0.8 4.7
.Net international investment position excluding non-defaultable 34.0 226.0 2.3 172 -10.9 6.9 3.1 0.7 5.9 14.5
instruments (% of GDP)
. . . . . o
g;r;l)gn direct investment in the reporting economy, flows (% of 5.5 3.8 3.3 3.3 3.0 1.2 3.7 1.3 3.2 58
i H i i H 0,
Z?;;I)?:r; direct investment in the reporting economy, stocks (% 51.3 49.4 54.0 56.6 59.1 57.6 59.5 55.7 56.0 60.0
Net trade balance of energy products (% of GDP) -5.6 -6.1 -5.6 -4.7 -3.5 -2.4 -2.9 -3.4 -2.7 -1.6
Real effective exchange rate - euro area trading partners (3 year 0.3 0.7 0.2 1.3 22 0.3 0.7 1.3 58 1.5
% change)
Export performance against advanced economies 37.3 171 12.4 18.2 13.6 6.0 5.4 6.1 1.7 18.8
(5 year % change)
Terms of trade (5 year % change) 6.5 -1.1 1.2 0.1 0.5 0.4 3.8 5.1 6.9 9.3
Export market share in volume (1 year % change) 5.7 6.3 -2.9 2.6 -0.1 1.6 1.0 0.8 1.2 5.7
Labour productivity (1 year % change) 1.0 5.5 -0.3 3.3 2.4 2.7 3.3 2.5 2.6 -1.3
Gross non-performing loans of domestic and foreign entities na na na 9.7e 6.5¢ 6.3¢ 5.6e 5.3 3.9e 4.6p
(% of gross loans)
Unit labour cost performance relative to EA 46.9 54.7 57.4 56.8 43.4 30.2 7.6 35 16.9 27.8
(10 year % change)
House price index (2015=100) - nominal (3 year % change) -38.4 1.2 21.5 16.6 9.5 11.1 14.0 29.3 29.9 23.5
Residential construction (% of GDP) 2.0 2.4 2.2 2.5 2.4 2.0 2.1 2.5 2.7 3.0
Household debt, consolidated (incl. NPISH, % of GDP) 40.0 32.7 29.2 26.4 24.3 23.4 22.3 21.0 20.2 20.9
Consolidated banking leverage, domestic and foreign entities 10.7e 10.2e 9.9e 10.2e 9.5e 9.9¢ 8.9e 7 8e 9.8e 10.0p

(total assets/total equity)

Flags:e:Estimated. p:Provisional.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans, domestic and foreign entities), and International Monetary

Fund data, WEO (for world volume exports of goods and services)
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Table 5.14 (continued): Auxiliary indicators for Latvia

Latvia 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Employment 1 year % change 1.5 1.4 2.3 -1.3 1.4 -0.3 0.0 1.5 -0.1 -2.3
Activity rate - % of total population aged 15-64 % 72.8 74.4 74.0 74.6 75.7 76.3 77.0 77.7 77.3 78.2
Long-term unemployment rate - % of active
bopuration aued 15,74 o oraciv % 8.8 7.8 5.7 4.6 4.5 4.0 3.3 3.1 2.4 2.2
Youth | t rate - % of acti lati
aged 1524 | O ACVE POPUIEEON g, 31.0 28.5 23.2 19.6 16.3 17.3 17.0 12.2 12.4 14.9
Young people neither in employment nor in education % 16.0 14.9 13.0 12.0 10.5 11.2 10.3 7.8 7.9 7.1
S o . g
and training - % of total population aged 15-24 3 year change in pp 4.2 2.6 -4.8 -4.0 -4.4 -1.8 -1.7 2.7 -3.3 -3.2
People at risk of poverty or social exclusion - % of % 40.1 36.2 35.1 32.7 30.9 28.5 28.2 28.4 27.3 na
total population 3 year change in pp 5.9b -1.7 3.1 -7.4 -5.3 -6.6 -4.5 2.5 -1.2 na
People at risk of poverty after social transfers - % of % 19.0 19.2 19.4 21.2 22.5 21.8 221 23.3 22.9 na
total population 3 year change in pp -6.9 7.2 -1.5 2.2 3.3 2.4 0.9 0.8 1.1 na
Severely materially deprived people - % of total % 31.0 25.6 24.0 19.2 16.4 12.8 11.3 9.5 7.8 na
population 3 year change in pp 11.7 3.5 -3.6 -11.8 -9.2 -11.2 -7.9 -6.9 -5.0 na
People living in households with very low work % 12.6 11.7 10.0 9.6 7.8 7.2 7.8 7.6 7.6 na
. 0 . )
intensity - % of total population aged 0-59 3 year change in pp 7.2 4.3 2.6 3.0 3.9 2.8 1.8 0.2 0.4 na

Flags:b:Break in series.

1) Official transmission deadline for 2020 data for the Income and Living Conditions (EU-SILC) indicators is 30 November 2021 while data were extracted on 22 October 2021.
Source: European Commission, Eurostat
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Table 5.15: Auxiliary indicators for Lithuania

Lithuania 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Real GDP (1 year % change) 6.0 3.8 3.6 3.5 2.0 2.5 4.3 4.0 4.6 -0.1
Gross fixed capital formation (% of GDP) 18.5 17.3 18.4 18.9 19.6 19.9 20.1 20.9 21.5 21.1
Gross domestic expenditure on R&D (% of GDP) 0.9 0.9 1.0 1.0 1.0 0.8 0.9 0.9 1.0 1.2p
Current plus capital account (net lending-borrowing) (% of GDP) -0.3 1.4 4.9 6.2 0.6 0.4 1.8 1.8 5.2 9.1
_Net international investment position excluding non-defaultable 1.4 2.9 -18.6 -16.9 -13.5 12,6 6.5 2.9 5.1 15.2
instruments (% of GDP)
. . . . . o
gcggl)gn direct investment in the reporting economy, flows (% of 4.3 1.6 1.7 0.8 25 57 2.8 24 6.3 8.0
H H i i 1 0,
:fo(r;el:l’%r)l direct investment in the reporting economy, stocks (% 42.5 42.2 42.9 41.4 42.9 44.7 44.2 42.8 48.2 56.2
Net trade balance of energy products (% of GDP) -7.6 -7.5 -6.1 -4.7 -3.6 -2.6 -3.0 -4.0 -3.6 -2.4
Real effective exchange rate - euro area trading partners (3 year 4.8 1.7 1.4 01 1.6 0.9 1.4 3.0 3.4 51
% change)
Export performance against advanced economies 32.6 34.1 17.9 26.8 6.8 43 1.6 0.7 14.4 39.9
(5 year % change)
Terms of trade (5 year % change) 0.2 -1.5 -5.2 -0.5 1.4 4.0 4.9 3.7 3.8 2.8
Export market share in volume (1 year % change) 7.6 7.6 3.7 -5.4 -0.7 2.6 8.1 3.1 9.0 8.3
Labour productivity (1 year % change) 5.5 1.9 2.2 1.5 0.6 0.2 5.0 2.6 4.0 1.5
Goross non-performing loans of domestic and foreign entities na na na 6.8¢ 5.6e 4.0e 3.2¢ 2.6e 1.7e 2.2p
(% of gross loans)
Unit labour cost performance relative to EA 9.8 9.3 12.6 11.4 11.2 6.2 8.3 7.5 16.7 26.5
(10 year % change)
House price index (2015=100) - nominal (3 year % change) -30.8 -1.5 7.7 7.5 11.7 16.3 19.0 23.2 24.9 23.0
Residential construction (% of GDP) 2.0 1.9 2.2 2.5 2.8 3.0 2.7 2.7 3.0 3.2
Household debt, consolidated (incl. NPISH, % of GDP) 25.8 23.6 22.3 21.5 22.3 22.8 22.4 22.6 23.0 24.6
Consolidated banking leverage, domestic and foreign entities 11.3e 10.2e 9.6e 9.7e 9.0e 11.6e 10.7e 10.4e 14.5e 15.5p

(total assets/total equity)

Flags:e:Estimated. p:Provisional.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans, domestic and foreign entities), and International Monetary

Fund data, WEO (for world volume exports of goods and services)
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Table 5.15 (continued): Auxiliary indicators for Lithuania

Lithuania 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Employment 1 year % change 0.6 1.9 1.4 2.0 1.4 2.3 -0.7 1.4 0.6 -1.6
Activity rate - % of total population aged 15-64 % 71.4 71.8 72.4 73.7 74.1 75.5 75.9 77.3 78.0 78.5
Long-term unemployment rate - % of active
bopuration aued 15,74 o o actv % 8.0 6.6 5.1 4.8 3.9 3.0 2.7 2.0 1.9 2.5
Youth unemployment rate - % of active population
aged 15208 ’ pop % 32.6 26.7 21.9 19.3 16.3 14.5 13.3 11.1 11.9 19.6
Young people neither in employment nor in education % 11.8 11.2 111 9.9 9.2 9.4 9.1 8.0 8.6 10.8
S o . g
and training - % of total population aged 15-24 3 year change in pp 3.0 0.9 21 1.9 2.0 1.7 0.8 1.2 0.8 1.7
People at risk of poverty or social exclusion - % of % 331 32.5 30.8 27.3 29.3 30.1 29.6 28.3 26.3 24.8
total population 3 year change in pp 4.8 2.9 3.2 -5.8 3.2 -0.7 2.3 -1.0 -3.8 -4.8
People at risk of poverty after social transfers - % of % 19.2 18.6 20.6 19.1 22.2 21.9 22.9 22.9 20.6 20.9
total population 3 year change in pp 1.7 1.7 0.1 0.1 3.6 1.3 3.8 0.7 -1.3 2.0
Severely materially deprived people - % of total % 19.0 19.8 16.0 13.6 13.9 13.5 12.4 111 9.4 7.7
population 3 year change in pp 6.5 4.2 -3.9 -5.4 -5.9 -2.5 -1.2 -2.8 -4.1 -4.7
People living in households with very low work % 12.7 11.4 11.0 8.8 9.2 10.2 9.7 9.0 7.5 7.3
. 0 . )
intensity - % of total population aged 0-59 3 year change in pp 6.6 4.2 1.5 3.9 2.2 0.8 0.9 0.2 2.7 2.4

Source: European Commission, Eurostat
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Table 5.16: Auxiliary indicators for Luxembourg

Luxembourg 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Real GDP (1 year % change) 1.0 1.6 3.2 2.6 2.3 5.0 1.3 2.0 3.3 -1.8
Gross fixed capital formation (% of GDP) 19.2 19.2 18.5 19.2 17.3 17.3 17.8 16.3 17.6 16.8
Gross domestic expenditure on R&D (% of GDP) 1.5 1.3b 1.3 1.3 1.3 1.3 1.3 1.2 1.2p na
Current plus capital account (net lending-borrowing) (% of GDP) 5.6 4.8 4.4 3.9 4.6 4.5 4.4 7.5 4.5 4.0
Net international investment position excluding non-defaultable | - _, o5, ¢ -2328.9 -2546.8 -3277.8 -3679.7 -3639.2 -3837.5 -3596.0 -4076.8 -4095.3
instruments (% of GDP)
. . K . . o
g;r;l)gn direct investment in the reporting economy, flows (% of 683.1 980.0 974.2 274.7 960.6 56.8 _94.6 -836.7 538.6 214.4
i H i i H 0,
Zf"gt')%'; direct investment in the reporting economy, stocks (% | 565 ¢ 5978.7 6123.9 7568.0 9052.3 8972.9 8286.9 7350.1 6782.7 6136.5
Net trade balance of energy products (% of GDP) -5.7 -6.0 -5.1 -4.2 -2.9 -2.3 -2.7 -3.3 -3.2 -2.0
Real effective exchange rate - euro area trading partners (3 year 2.0 28 1.7 0.8 0.1 0.4 0.0 0.4 0.9 0.0
% change)
Export performance against advanced economies 6.8 1.5 13.8 15.5 18.5 22.2 21.4 11.7 8.8 21.2
(5 year % change)
Terms of trade (5 year % change) 4.2 5.7 3.0 2.3 1.3 0.5 -0.2 -0.7 -2.4 -0.5
Export market share in volume (1 year % change) -2.5 -1.6 2.7 2.9 2.0 3.0 -5.6 -0.1 4.9 9.2
Labour productivity (1 year % change) -1.9 -0.8 1.3 0.1 -0.3 1.9 -2.1 -1.6 -0.2 -3.6
Gross non-performing loans of domestic and foreign entities na na na 1.4e 1.1e 0.8e 0.7e 0.8e 0.6e 0.7p
(% of gross loans)
Unit labour cost performance relative to EA 15.3 17.2 16.9 15.8 12.9 8.8 13.9 10.3 8.3 6.6
(10 year % change)
House price index (2015=100) - nominal (3 year % change) 8.0 13.9 13.4 14.2 15.5 16.6 18.0 19.9 24.5 35.0
Residential construction (% of GDP) 2.8 2.9 3.4 3.6 3.8 4.1 3.6 3.7 4.0 3.7
Household debt, consolidated (incl. NPISH, % of GDP) 56.2 57.9 57.0 58.5 59.0 60.5 62.5 65.4 66.8 69.2
Consolidated banking leverage, domestic and foreign entities 17.7e 15.1e 13.9e 13.4e 13.4e 13.4e 13.2e 14.6e 15.0e 14.3p

(total assets/total equity)

Flags:b:Break in series. e:Estimated. p:Provisional.

1) Official transmission deadline for 2020 data on Gross domestic expenditure on R&D is 31 October 2021 while data were extracted on 22 October 2021.
Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans, domestic and foreign entities), and International Monetary

Fund data, WEO (for world volume exports of goods and services)
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Table 5.16 (continued): Auxiliary indicators for Luxembourg

Luxembourg 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Employment 1 year % change 3.0 2.4 1.8 2.5 2.6 3.0 3.5 3.6 3.5 1.9
Activity rate - % of total population aged 15-64 % 67.9 69.4 69.9 70.8 70.9b 70.0 70.2 71.1 72.0 72.2
L -t | t rate - % of acti
pz:gla‘:;':]‘:;z':':s"_‘;':e" rate - % of active % 1.4 1.6 1.8 1.6 1.9b 2.2 2.1 1.4 1.3 1.7
o - -

Z;:;h1gf';mp'°yme"t rate - % of active population | o, 16.8 18.8 15.5 226 17.3b 18.9 15.4 14.2 17.0 23.2
Young people neither in employment nor in education % 4.7 5.9 5.0 6.3 6.2b 5.4 5.9 5.3 5.6 6.6
and training - % of total population aged 15-24 3 year change in pp 1.5 0.1b 0.1 1.6 0.3b 0.4 -0.4 -0.9b 0.2 0.7
People at risk of poverty or social exclusion - % of % 16.8 18.4 19.0 19.0 18.5 19.1b 19.4 20.7 20.6 20.9b
total population 3 year change in pp 1.3 0.6 1.9 2.2 0.1 0.1b 0.4 2.2 1.5b 1.5b
People at risk of poverty after social transfers - % of % 13.6 15.1 15.9 16.4 15.3 15.8b 16.4 16.7 17.5 17.4b
total population 3 year change in pp 0.2 0.2 1.4 2.8 0.2 -0.1b 0.0 1.4 1.7b 1.0b
Severely materially deprived people - % of total % 1.2 1.3 1.8 1.4 2.0 1.6b 1.2 1.3 1.3 1.7b
population .

3 year change in pp 0.5 0.2 1.3 0.2 0.7 -0.2b -0.2 -0.7 -0.3b 0.5b
People living in households with very low work % 5.8 6.1 6.6 6.1 5.7 6.6b 6.9 8.3 7.5 7.9b
intensity - % of total population aged 0-59 3 year change in pp 1.1 0.2 1.1 0.3 -0.4 0.0b 0.8 2.6 0.9b 1.0b

Flags:b:Break in series.

1) Labour Force Survey indicators, 2015, b = change in the sampling strategy and data collection technique. 2) Income and Living Conditions indicators, 2016, b = new procedures developed in data validation and compilation, weighting, estimation and imputation, adjustment. Better
coverage of certain segments of the resident population by use of Luxembourg's National Population Register.
Source: European Commission, Eurostat
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Table 5.17: Auxiliary indicators for Hungary

Hungary 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Real GDP (1 year % change) 1.9 -1.3 1.8 4.2 3.7 2.2 4.3 5.4 4.6 -4.7p
Gross fixed capital formation (% of GDP) 19.5 19.1 20.8 22.0 22.2 19.5 22.1 24.7 27.1 26.8p
Gross domestic expenditure on R&D (% of GDP) 1.2 1.3 1.4 1.4 1.3 1.2 1.3 1.5b 1.5 1.6
Current plus capital account (net lending-borrowing) (% of GDP) 2.9 4.1 7.2 4.8 6.9 4.5 2.8 2.5 1.2 0.5
.Net international investment position excluding non-defaultable 472 418 35.1 9.5 -18.3 11.9 8.7 3.9 6 2.4
instruments (% of GDP)
. . . . . o
g;r;l)gn direct investment in the reporting economy, flows (% of 10.0 8.2 26 0.5 4.3 55.2 8.2 423 60.8 111.5
i H i i H 0,
Z?;;I)?:r; direct investment in the reporting economy, stocks (% 234.5 225.6 211.0 216.4 219.8 257.0 208.4 161.1 210.0 327.3
Net trade balance of energy products (% of GDP) -6.0 -6.3 -6.3 -6.1 -4.1 -3.1 -3.7 -3.8 -3.8 -2.2p
(I’Real effective exchange rate - euro area trading partners (3 year 25 4.6 3.0 70 73 53 0.4 0.9 0.6 6.5
% change)
Export Eerformance against advanced economies 3.1 16.9 18.1 12.0 9.0 51 8.2 5.9 3.4 8.7
(5 year % change)
Terms of trade (5 year % change) -1.1 -2.4 -1.1 -1.2 -0.5 1.5 2.1 0.6 0.3 1.4p
Export market share in volume (1 year % change) -0.5 -4.9 0.5 5.6 4.3 1.5 1.1 1.3 4.5 2.0p
Labour productivity (1 year % change) 1.9 -2.2 0.5 -0.3 1.4 -1.5 2.3 3.0 3.4 -3.7p
Gross non-performing loans of domestic and foreign entities na na na 19.4e 15.2¢ 11.9e 8.4e 5.4e 4.2¢ 3.6p
(% of gross loans)
Unit labour cost performance relative to EA 25.0 23.6 14.5 0.1 6.3 7.6 6.9 7.0 11.2 14.4
(10 year % change)
House price index (2015=100) - nominal (3 year % change) -10.7 -9.2 -9.4 -2.2 14.8 33.6 43.9 45.5 50.1 40.4p
Residential construction (% of GDP) 2.2 2.0 1.8 1.9 2.2 2.4 2.7 3.0 3.2 4.1p
Household debt, consolidated (incl. NPISH, % of GDP) 37.4 31.7 28.2 25.6 21.1 20.1 18.6 17.7 18.4 20.9
Consolidated banking leverage, domestic and foreign entities 13.5e 11.5e 10.7e 10.9e 11.2e 9.9¢ 9.7e 9.4e 9.5e 10.8p

(total assets/total equity)

Flags:b:Break in series. e:Estimated. p:Provisional.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans, domestic and foreign entities), and International Monetary

Fund data, WEO (for world volume exports of goods and services)
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Table 5.17 (continued): Auxiliary indicators for Hungary

Hungary 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Employment 1 year % change 0.0 0.9 1.3 4.6 2.2 3.7 1.9 2.3 1.1 -1.0
Activity rate - % of total population aged 15-64 % 62.4 63.7 64.7 67.0 68.6 70.1 71.2 71.9 72.6 72.8
Long-term unemployment rate - % of active
bopuration aued 15,74 o oraciv % 5.2 5.0 4.9 3.7 3.1 2.4 1.7 1.4 1.1 1.1
Youth | t rate - % of acti lati
aged 1524 | O ACVE POPUIEEON g, 26.0 28.2 26.6 20.4 17.3 12.9 10.7 10.2 11.4 12.8
Young people neither in employment nor in education % 13.2 14.8 15.5 13.6 11.6b 11.0 11.0 10.7 11.0 11.7

S o . g
and training - % of total population aged 15-24 3 year change in pp 1.7 1.2 2.9 0.4 -3.2b 4.5 2.6 -0.9b 0.0 0.7
People at risk of poverty or social exclusion - % of % 31.5 33.5 34.8 31.8 28.2 26.3 25.6 19.6 18.9 17.8
total population 3 year change in pp 3.3 3.9 4.9 0.3 5.3 -8.5 -6.2 -8.6 -7.4 -7.8
People at risk of poverty after social transfers - % of % 14.1 14.3 15.0 15.0 14.9 14.5 13.4 12.8 12.3 12.3
total population 3 year change in pp 1.7 1.9 2.7 0.9 0.6 -0.5 -1.6 2.1 2.2 -1
Severely materially deprived people - % of total % 23.4 26.3 27.8 24.0 19.4 16.2 14.5 10.1 8.7 8.0
population 3 year change in pp 5.5 6.0 6.2 0.6 -6.9 -11.6 -9.5 9.3 -7.5 -6.5
People living in households with very low work % 12.8 13.5 13.6 12.8 9.4 8.2 6.6 5.7 5.0 5.0
intensity - % of total population aged 0-59 .

3 year change in pp 0.8 2.2 1.7 0.0 -4.1 -5.4 -6.2 -3.7 -3.2 -1.6

Flags:b:Break in series.

Source: European Commission, Eurostat
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Table 5.18: Auxiliary indicators for Malta

Malta 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Real GDP (1 year % change) 0.5 4.1 5.5 7.6 9.6 3.8 11.0 6.1 5.7 -8.3
Gross fixed capital formation (% of GDP) 18.2 17.6 16.5 16.7 24.2 24.3 21.7 21.1p 21.4p 21.7p
Gross domestic expenditure on R&D (% of GDP) 0.7 0.8 0.7 0.7 0.7 0.6 0.6 0.6 0.6p 0.7
Current plus capital account (net lending-borrowing) (% of GDP) -0.8 1.5 1.8 7.3 5.4 -0.2 6.5 7.3 6.1 -2.3
_Net international investment position excluding non-defaultable 215.4 260.8 216.5 205.7 191.3 213.1 226.4 230.3 234.9 270.2
instruments (% of GDP)
. . . . . o
gcggl)gn direct investment in the reporting economy, flows (% of 81.0 35.2 5.4 57 32.8 23.8 28.6 29.1 7.1 29.4
H H i i 1 0,
:f"éet"%'; direct investment in the reporting economy, stocks (% | gqg 1996.3 1898.1 1789.7 1662.6 1646.7 1529.6 1476.5 1426.9 1602.5
Net trade balance of energy products (% of GDP) -2.8 -11.9 -8.7 -14.4 -8.5 -8.1 -6.1 -8.6 -6.0 -5.5
Real effective exchange rate - euro area trading partners (3 year 1.9 11 01 0.7 0.8 1.8 1.2 0.3 0.0 0.7
% change)
Export performance against advanced economies 26.8 21.3 5.5 7.4 9.5 14.4 21.8 16.4 18.6 13.7
(5 year % change)
Terms of trade (5 year % change) 0.6 -0.2 0.3 1.2 2.0 3.1 4.0 4.1 3.7 2.4
Export market share in volume (1 year % change) -1.6 2.3 -2.7 -0.1 12.3 -0.7 5.4 -3.8 4.9 1.6
Labour productivity (1 year % change) -2.4 1.3 0.9 1.5 5.6 -0.7 2.8 0.1 0.0 -10.7
Goross non-performing loans of domestic and foreign entities na na na 6.0e 5.1e 4.1e 3.1e 3.1e 3.2e 3.6p
(% of gross loans)
Unit labour cost performance relative to EA 5.3 6.9 6.0 3.6 5.0 75 7.4 11.1 13.3 20.7
(10 year % change)
House price index (2015=100) - nominal (3 year % change) -4.6 2.7 1.2 5.2 8.1 14.4 17.5 17.5 18.2 16.1p
Residential construction (% of GDP) 3.7 2.8 2.6 2.5 2.9 3.6 4.3 4.8p 4.6p 3.9p
Household debt, consolidated (incl. NPISH, % of GDP) 59.3 58.9 57.1 54.8 50.7 50.1 47.3 46.9 47.6 54.0
Consolidated banking leverage, domestic and foreign entities 5.1e 5.0e 6.6¢ 11.9e 14.1e 15.8e 13.5e 12.2¢ 11.2e 10.7p

(total assets/total equity)

Flags:e:Estimated. p:Provisional.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans, domestic and foreign entities), and International Monetary

Fund data, WEO (for world volume exports of goods and services)
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Table 5.18 (continued): Auxiliary indicators for Malta

Malta 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Employment 1 year % change 2.9 2.8 4.5 6.1 3.8 4.5 8.0 6.0 5.7 2.7
Activity rate - % of total population aged 15-64 % 61.8 63.9 66.3 67.8 68.8 70.6 72.2 74.7 75.9 77.1
L -t | t rate - % of acti
pz;gla:ir::l‘;';':‘:;‘;':e" rate - %o otactive % 3.9 3.8 35 2.9 2.7 2.4 2.0 1.8 0.9 1.1
Youth | t rate - % of acti lati
aged 1524 | O ACVE POPUIEEON g, 13.3 13.8 12.7 11.7 11.6 10.7 10.6 9.1 9.3 10.9
Young people neither in employment nor in education % 10.2 10.8 9.9 10.3 10.5 8.8 8.6b 7.3 8.6 9.3
S o . g
and training - % of total population aged 15-24 3 year change in pp 1.9 0.9 0.4 0.1 -0.3 1.1 -1.7b 3.2 0.2 0.7b
People at risk of poverty or social exclusion - % of % 22.1 23.1 24.6 23.9 23.0 20.3 19.3 19.0 20.1 19.0
total population 3 year change in pp 2.0 2.8 3.4 1.8 -0.1 -4.3 -4.6 -4.0 -0.2 -0.3
People at risk of poverty after social transfers - % of % 15.6 15.1 15.8 15.8 16.6 16.5 16.7 16.8 17.1 16.9
total population 3 year change in pp 0.3 0.2 0.3 0.2 15 0.7 0.9 0.2 0.6 0.2
Severely materially deprived people - % of total % 6.6 9.2 10.2 10.3 8.5 4.4 3.3 3.0 3.6 3.3
population 3 year change in pp 2.3 4.2 3.7 3.7 -0.7 -5.8 -7.0 -5.5 -0.8 0.0
People living in households with very low work % 8.9 9.0 9.1 9.9 9.2 7.3 7.1 5.5 4.9 5.4
. 0 . )
intensity - % of total population aged 0-59 3 year change in pp 0.3 -0.2 -0.1 1.0 0.2 -1.8 -2.8 -3.7 -2.4 -1.7

Flags:b:Break in series.

1) Young people neither in employment nor in education and training, b = changes in the weighting procedure.

Source: European Commission, Eurostat
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Table 5.19: Auxiliary indicators for Netherlands

Netherlands 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Real GDP (1 year % change) 1.6 -1.0 -0.1 1.4 2.0 2.2 2.9 2.4 2.0 -3.8p
Gross fixed capital formation (% of GDP) 20.1 18.8 18.4 17.6 22.1 20.0 20.1 20.4 21.3 21.3p
Gross domestic expenditure on R&D (% of GDP) 1.9b 1.9b 2.2b 2.2 2.2 2.2 2.2 2.1 2.2p na
Current plus capital account (net lending-borrowing) (% of GDP) 8.7 8.9 9.9 8.4 5.8 7.9 10.8 10.8 9.3 6.9
.Net international investment position excluding non-defaultable 741 69.6 66.9 45.8 53.5 34.1 -19.0 -17.0 18 9.2
instruments (% of GDP)
. . . . . o
g;r;l)gn direct investment in the reporting economy, flows (% of 37.1 29.4 375 13.0 42.2 29.8 26.4 39.0 185 16.7
i H i i H 0,
Z?;;I)?:r; direct investment in the reporting economy, stocks (% 472.5 503.2 534.5 558.1 615.5 641.2 640.8 603.6 578.8 567.0
Net trade balance of energy products (% of GDP) -1.9 -2.6 -1.4 -1.6 -1.1 -0.6 -0.7 -1.4 -0.9 -0.5p
Real effective exchange rate - euro area trading partners (3 year 0.0 0.4 1.3 1.3 0.8 0.6 0.7 0.8 0.9 2.0
% change)
Export performance against advanced economies 12 5.7 5.9 6.2 6.4 5.9 0.6 0.7 18 7.9
(5 year % change)
Terms of trade (5 year % change) -2.9 -2.6 -2.0 -3.0 -0.1 2.0 1.8 1.3 1.9 1.8p
Export market share in volume (1 year % change) -1.7 0.1 -1.1 0.9 4.3 -0.6 1.1 0.6 1.1 3.1p
Labour productivity (1 year % change) 0.7 -0.8 1.1 1.5 1.0 0.6 0.5 -0.4 0.0p -3.3p
Gross non-performing loans of domestic and foreign entities na na na 3.4e 2.7e 2.4e 21e 1.9e 1.8e 1.9p
(% of gross loans)
Unit labour cost performance relative to EA 3.4 1.2 0.0 01 0.4 0.1 1.7 1.4 13 3.0
(10 year % change)
House price index (2015=100) - nominal (3 year % change) -8.0 -10.1 -14.0 -11.6 -1.8 9.7 17.0 23.6 26.3 26.4p
Residential construction (% of GDP) 4.2 3.5 3.0 3.1 3.5 4.1 4.5 4.9 5.1 5.3p
Household debt, consolidated (incl. NPISH, % of GDP) 118.0 117.9 115.1 113.2 111.3 109.6 106.8 103.4 99.6p 103.0p
Consolidated banking leverage, domestic and foreign entities 24.2e 22.3e 20.8e 18.5e 18.0e 17.7e 16.7e 16.1e 16.1e 16.7p

(total assets/total equity)

Flags:b:Break in series. e:Estimated. p:Provisional.

1) Official transmission deadline for 2020 data on Gross domestic expenditure on R&D is 31 October 2021 while data were extracted on 22 October 2021.
Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans, domestic and foreign entities), and International Monetary

Fund data, WEO (for world volume exports of goods and services)
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Table 5.19 (continued): Auxiliary indicators for Netherlands

Netherlands 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Employment 1 year % change 0.9 -0.2 -1.2 -0.1 1.0 1.5 2.4 2.7 2.0p -0.5p
Activity rate - % of total population aged 15-64 % 78.1 79.0 79.4 79.0 79.6 79.7 79.7 80.3 80.9 80.9
L -t | t rate - % of acti
pz;gla‘:ir::l‘;';?:‘:;‘;':e" rate - %ootactive % 1.6 1.9 25 2.9 3.0 25 1.9 1.4 1.0 0.9
Youth | t rate - % of acti lati
aged 1524 | O ACHVE POPUIEEON g, 10.0 11.7 13.2 12.7 11.3 10.8 8.9 7.2 6.7 9.1
Young people neither in employment nor in education % 4.3 4.9 5.6b 5.5 4.7 4.6 4.0 4.2 4.3 4.5
S o . y
and training - % of total population aged 15-24 3 year change in pp 0.4 -0.1 0.8b 1.2 0.2 -1.0b -1.5 -0.5 0.3 0.5
People at risk of poverty or social exclusion - % of % 15.7 15.0 15.9 16.5 16.4 16.7b 17.0 16.7 16.5 16.3p
total population 3 year change in pp 0.8 -0.1 0.8 0.8 1.4 0.8b 0.5 0.3 -0.2b -0.7p
People at risk of poverty after social transfers - % of % 11.0 10.1 10.4 11.6 11.6 12.7b 13.2 13.3 13.2 13.6p
total population 3 year change in pp 0.5 1.0 0.1 0.6 1.5 2.3b 1.6 1.7 0.5b 0.4p
Severely materially deprived people - % of total % 2.5 2.3 2.5 3.2 2.6 2.6b 2.6 2.4 2.5 2.1p
population 3 year change in pp 1.0 0.9 0.3 0.7 0.3 0.1b -0.6 -0.2 -0.1b -0.5p
People living in households with very low work % 8.9 8.9 9.3 10.2 10.2 9.7b 9.5 8.6 9.2 8.9p
. 0 . )
intensity - % of total population aged 0-59 3 year change in pp 0.7 0.4 0.9 1.3 1.3 0.4b 0.7 -1.6 -0.5b -0.6p

Flags:b:Break in series. p:Provisional.

1) Income and Living Conditions indicators, 2016, b = introduction of CAWI, oversampling of lower income groups, use of register information for housing costs, changes in fieldwork period, weighting, calculation of imputed rent.
Source: European Commission, Eurostat
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Table 5.20: Auxiliary indicators for Austria

Austria 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Real GDP (1 year % change) 2.9 0.7 0.0 0.7 1.0 2.0 2.3 2.5 1.5 -6.7
Gross fixed capital formation (% of GDP) 22.5 22.6 23.0 22.7 22.7 23.1 23.6 24.1 25.0 25.2
Gross domestic expenditure on R&D (% of GDP) 2.7 2.9e 3.0 3.1le 3.1 3.1e 3.1 3.1p 3.2p 3.2p
Current plus capital account (net lending-borrowing) (% of GDP) 1.5 1.3 1.8 2.4 1.2 2.6 1.3 0.3 2.1 1.8
.Net international investment position excluding non-defaultable 14.2 -16.0 117 11.3 11.3 9.4 4.3 6.2 1.4 56
instruments (% of GDP)
. . . . . o
g;r;l)gn direct investment in the reporting economy, flows (% of 5.4 1.3 0.1 0.4 o1 75 3.2 6.6 3.0 41
i H i i H 0,
Z?;;I)?:r; direct investment in the reporting economy, stocks (% 72.8 74.7 75.2 77.8 75.4 65.0 711 61.4 58.0 57.4
Net trade balance of energy products (% of GDP) -3.7 -3.9 -3.5 -3.0 -2.3 -1.9 -2.1 -2.5 -2.2 -1.4
Real effective exchange rate - euro area trading partners (3 year 1.2 1.3 1.6 1.6 2.0 21 1.8 1.7 11 1.4
% change)
Export performance against advanced economies 5.7 15.4 13.4 -10.9 8.8 5.8 0.4 0.5 0.8 5.7
(5 year % change)
Terms of trade (5 year % change) -3.1 -3.2 -1.9 -2.7 0.4 3.2 2.5 2.1 0.5 -0.2
Export market share in volume (1 year % change) -1.0 -1.8 -3.0 -0.7 -0.1 0.7 -0.5 1.4 2.5 -2.9
Labour productivity (1 year % change) 1.3 -0.4 -0.3 -0.3 0.4 0.7 0.6 0.8 0.3 -5.2
Gross non-performing loans of domestic and foreign entities na na na 7.5e 6.5¢ 5.1e 3.5¢ 2.6e 2.6 2.0p
(% of gross loans)
Unit labour cost performance relative to EA 1.2 1.3 3.3 5.4 6.1 5.7 5.6 5.3 5.4 5.5
(10 year % change)
House price index (2015=100) - nominal (3 year % change) 17.3e 21.1e 19.9 16.8 14.2 17.8 19.9 19.6 16.6 19.3
Residential construction (% of GDP) 4.4 4.3 4.3 4.3 4.3 4.3 4.5 4.5 4.7 5.1
Household debt, consolidated (incl. NPISH, % of GDP) 53.2 52.0 51.2 51.0 50.8 51.1 50.3 49.7 49.6 53.2
Consolidated banking leverage, domestic and foreign entities 14.7e 13.5e 13.4e 14.2¢ 13.5e 12.5e 11.6e 11.4e 11.2e 11.9p

(total assets/total equity)

Flags:e:Estimated. p:Provisional.
1) House price index e = estimate by NCB.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans, domestic and foreign entities), and International Monetary

Fund data, WEO (for world volume exports of goods and services)
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Table 5.20 (continued): Auxiliary indicators for Austria

Austria 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Employment 1 year % change 1.6 1.0 0.3 1.0 0.6 1.3 1.6 1.7 1.1 -1.6
Activity rate - % of total population aged 15-64 % 74.6 75.1 75.5 75.4 75.5 76.2 76.4 76.8 77.1 76.6
Long-term unemployment rate - % of active
bopuration aued 15,74 o o actv % 1.2 1.2 1.3 1.5 1.7 1.9 1.8 1.4 1.1 1.3
Youth unemployment rate - % of active population
aged 15208 ’ pop % 8.9 9.4 9.7 10.3 10.6 11.2 9.8 9.4 8.5 10.5
Young people neither in employment nor in education % 7.3 6.8 7.3 7.7 7.5 7.7 6.5 6.8 7.1 8.0
S o . g
and training - % of total population aged 15-24 3 year change in pp 0.1 1.4 0.1 0.4 0.7 0.4 1.2 0.7 0.6 1.5
People at risk of poverty or social exclusion - % of % 19.2 18.5 18.8 19.2 18.3 18.0 18.1 17.5 16.9 17.5
total population 3 year change in pp -1.4b -0.6 -0.1 0.0 -0.2 -0.8 -1.1 -0.8 -1.1 -0.6
People at risk of poverty after social transfers - % of % 14.5 14.4 14.4 14.1 13.9 14.1 14.4 14.3 13.3 13.9
total population 3 year change in pp 0.7 0.1 0.3 0.4 0.5 0.3 0.3 0.4 -0.8 -0.5
Severely materially deprived people - % of total % 4.0 4.0 4.2 4.0 3.6 3.0 3.7 2.8 2.6 2.7
population 3 year change in pp -1.9 -0.6 -0.1 0.0 -0.4 -1.2 -0.3 -0.8 -0.4 -1.0
People living in households with very low work % 8.6 7.7 7.8 9.1 8.2 8.1 8.3 7.3 7.8 71
. 0 . )
intensity - % of total population aged 0-59 3 year change in pp 1.2b 0.6 0.0 0.5 0.5 0.3 0.8 0.9 0.3 1.2

Flags:b:Break in series.

Source: European Commission, Eurostat
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Table 5.21: Auxiliary indicators for Poland

Poland 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Real GDP (1 year % change) 4.8 1.3 1.1 3.4 4.2 3.1 4.8 5.4 4.7 -2.5
Gross fixed capital formation (% of GDP) 20.7 19.9 18.9 19.8 20.1 18.0 17.5 18.2 18.3 16.6
Gross domestic expenditure on R&D (% of GDP) 0.8 0.9 0.9 0.9 1.0 1.0 1.0 1.2 1.3 1.4p
Current plus capital account (net lending-borrowing) (% of GDP) -3.4 -1.8 0.5 -0.1 1.4 0.3 0.9 0.8 2.4 5.2
_Net international investment position excluding non-defaultable 5.6 26.5 272 26.4 -26.0 2.9 20.7 -16.8 12,5 6.2
instruments (% of GDP)
. . . . . o
gcggl)gn direct investment in the reporting economy, flows (% of 3.4 15 0.2 3.6 3.2 3.9 2 3.0 58 29
H H i i 1 0,
:fo(r;el:l’%r)l direct investment in the reporting economy, stocks (% 47.3 47.9 50.4 51.7 48.1 50.5 49.6 48.1 47.2 48.5
Net trade balance of energy products (% of GDP) -3.3 -3.4 -2.7 -2.6 -1.6 -1.4 -2.0 -2.7 -2.4 -1.6
Real effecti h - i
oea effective exchange rate - euro area trading partners (3 year 9.5 7.3 3.3 15 21 5.7 3.2 3.0 1.6 1.0
% change)
Export performance against advanced economies 23.8 9.0 4.7 9.6 0.1 14.3 26.0 23.6 22.7 37.6
(5 year % change)
Terms of trade (5 year % change) 0.3 -2.6 -0.1 -1.4 2.8 4.9 6.5 4.3 3.6 3.5
Export market share in volume (1 year % change) 0.8 1.1 1.9 3.1 4.9 7.0 4.2 3.2 4.3 8.0
Labour productivity (1 year % change) 4.2 1.2 1.2 1.6 2.7 2.3 3.4 4.8 4.8 -2.4p
Goross non-performing loans of domestic and foreign entities na na na 7.2e 6.60 6.4¢ 6.6¢ 6.2¢ 6.1e 6.0p
(% of gross loans)
Unit labour cost performance relative to EA 7.7 3.4 0.5 >4 1.4 4.0 3.4 0.4 5.2 4.9
(10 year % change)
House price index (2015=100) - nominal (3 year % change) -6.4e -7.0e -7.6 -6.8 -2.0 4.4 7.4 12.7 20.3 28.0p
Residential construction (% of GDP) 3.0 3.2 3.0 3.1 2.5 2.4 2.2 1.9 1.9 2.0
Household debt, consolidated (incl. NPISH, % of GDP) 35.2 34.2 35.3 35.8 36.0 36.6 34.9 35.0 34.4 34.8
Consolidated banking leverage, domestic and foreign entities 9.9e 9.1e 9.0e 9.3e 9.2¢ 9.4e 8.8e 9.3e 9.7 10.5p

(total assets/total equity)

Flags:e:Estimated. p:Provisional.
1) House price index e = Eurostat estimates.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans, domestic and foreign entities), and International Monetary

Fund data, WEO (for world volume exports of goods and services)
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Table 5.21 (continued): Auxiliary indicators for Poland

Poland 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Employment 1 year % change 0.6 0.1 -0.1 1.7 1.5 0.8 1.3 0.5 0.0 -0.1p
Activity rate - % of total population aged 15-64 % 65.7 66.5 67.0 67.9 68.1 68.8 69.6 70.1 70.6 71.0
L -t | t rate - % of acti
pz;gla:ir::l‘;';':‘:;‘;':e" rate - %o otactive % 3.6 4.1 4.4 3.8 3.0 2.2 1.5 1.0 0.7 0.6
Youth | t rate - % of acti lati
aged 1524 | O ACVE POPUIEEON g, 25.8 26.5 27.3 23.9 20.8 17.7 14.8 11.7 9.9 10.8
Young people neither in employment nor in education % 115 11.8 12.2b 12.0 11.0 10.5 9.5 8.7b 8.1 8.6
S o . g
and training - % of total population aged 15-24 3 year change in pp 2.5b 1.7 1.4b 0.5 -0.8 -1.7b 2.5 -2.3b 2.4 -0.9
People at risk of poverty or social exclusion - % of % 27.2 26.7 25.8 24.7 23.4 21.9 19.5 18.9 18.2 17.3p
total population 3 year change in pp -3.3b 1.1 -2.0 -2.5 -3.3 -3.9 5.2 -4.5 -3.7 -2.2p
People at risk of poverty after social transfers - % of % 17.7 17.1 17.3 17.0 17.6 17.3 15.0 14.8 15.4 14.8p
total population 3 year change in pp 0.8 0.0 -0.3 0.7 0.5 0.0 2.0 -2.8 -1.9 -0.2p
Severely materially deprived people - % of total % 13.0 13.5 11.9 10.4 8.1 6.7 5.9 4.7 3.6 2.6p
population 3 year change in pp -4.7b -1.5 2.3 2.6 -5.4 -5.2 -4.5 -3.4 3.1 -3.3p
People living in households with very low work % 6.9 6.9 7.2 7.3 6.9 6.4 5.7 5.6 4.7 4.3p
. 0 . )
intensity - % of total population aged 0-59 3 year change in pp -1.1 0.0 -0.1 0.4 0.0 -0.8 -1.6 -1.3 -1.7 -1.4p

Flags:b:Break in series. p:Provisional.

1) Young people neither in employment nor in education and training, 2018, b = changes in the weighting procedure; 2013, b = changes in the implementation of variables on education used for the derivation of the indicator.

Source: European Commission, Eurostat
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Table 5.22: Auxiliary indicators for Portugal

Portugal 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Real GDP (1 year % change) -1.7 -4.1 -0.9 0.8 1.8 2.0 3.5 2.8 2.7 -8.4p
Gross fixed capital formation (% of GDP) 18.4 15.8 14.8 15.0 15.5 15.5 16.8 17.5 18.1 19.1p
Gross domestic expenditure on R&D (% of GDP) 1.5 1.4 1.3 1.3 1.2 1.3 1.3 1.4 1.4 1.6p
Current plus capital account (net lending-borrowing) (% of GDP) -4.5 0.5 3.3 1.5 1.5 2.1 2.2 1.5 1.3 0.0
.Net international investment position excluding non-defaultable 71.6 82.1 78.1 777 72.3 64.2 58.4 553 46.7 -47.0
instruments (% of GDP)
. . . . . o
g;r;l)gn direct investment in the reporting economy, flows (% of 4.0 9.9 6.9 5.3 0.6 3.6 4.9 3.2 4.3 2.0
i H i i H 0,
Z?;;I)?:r; direct investment in the reporting economy, stocks (% 58.1 70.8 77.4 81.5 81.0 80.2 83.0 79.6 81.1 87.2
Net trade balance of energy products (% of GDP) -4.2 -4.7 -3.7 -3.6 -2.3 -1.6 -2.2 -2.5 -2.5 -1.7p
(I’Real effective exchange rate - euro area trading partners (3 year 0.5 0.9 0.1 12 11 0.3 0.8 0.3 16 1.9
% change)
Export performance against advanced economies 2.9 10.6 25 1.9 1.2 21 11.8 6.1 6.6 0.4
(5 year % change)
Terms of trade (5 year % change) -0.4 -0.2 3.9 0.1 4.7 8.4 6.9 4.5 4.3 2.2p
Export market share in volume (1 year % change) 0.0 -0.1 3.6 0.7 3.2 2.1 3.0 0.4 3.2 -10.7p
Labour productivity (1 year % change) 0.3 0.0 2.0 -0.6 0.4 0.4 0.2 0.5 1.9 -6.7p
Gross non-performing loans of domestic and foreign entities na na na 16.6e 17.5e 17.2e 13.3e 9.4e 6.1e 4.9p
(% of gross loans)
Unit labour cost performance relative to EA 3.6 8.5 8.8 101 12.0 11.2 9.2 6.4 57 1.0
(10 year % change)
House price index (2015=100) - nominal (3 year % change) -5.1 -11.0 -13.3 -4.9 5.4 15.1 20.6 29.0 32.1 31.1
Residential construction (% of GDP) 3.3 3.0 2.5 2.5 2.4 2.6 2.8 3.1 3.2 3.4p
Household debt, consolidated (incl. NPISH, % of GDP) 90.5 90.5 86.1 81.9 77.0 72.6 69.2 66.0 63.5 69.5
Consolidated banking leverage, domestic and foreign entities 19.6e 15.5e 14.8¢ 13.7e 12.4e 12.9¢ 10.6e 11.0e 10.8e 11.4p

(total assets/total equity)

Flags:e:Estimated. p:Provisional.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans, domestic and foreign entities), and International Monetary

Fund data, WEO (for world volume exports of goods and services)
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Table 5.22 (continued): Auxiliary indicators for Portugal

Portugal 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Employment 1 year % change -1.9 -4.1 -2.9 1.4 1.4 1.6 3.3 2.3 0.8 -1.9p
Activity rate - % of total population aged 15-64 % 73.6b 73.4 73.0 73.2 73.4 73.7 74.7 75.1 75.5 74.3
L -t | t rate - % of acti
pz;gla:ir::l‘;';':‘:;‘;':e" rate - %o otactive % 6.2b 7.7 9.3 8.4 7.2 6.2 4.5 3.1 2.8 2.3
Youth | t rate - % of acti lati
aged 1524 | O ACVE POPUIEEON g, 30.3b 37.9 38.1 34.8 32.0 28.0 23.9 20.3 18.3 22.6
Young people neither in employment nor in education % 12.6b 13.9 14.1 12.3 11.3 10.6 9.3 8.4 8.0 9.1
S o . )
and training - % of total population aged 15-24 3 year change in pp 2.4b 2.7 2.7 -0.3b 2.6 3.5 3.0 2.9 2.6 0.2
People at risk of poverty or social exclusion - % of % 24.4 25.3 27.5 27.5 26.6 25.1 23.3 21.6 21.6 19.8
total population 3 year change in pp -1.6 0.4 2.2 3.1 1.3 2.4 -4.2 -5.0 -3.5 3.5
People at risk of poverty after social transfers - % of % 18.0 17.9 18.7 19.5 19.5 19.0 18.3 17.3 17.2 16.2
total population 3 year change in pp 0.5 0.0 0.8 15 1.6 0.3 1.2 2.2 -1.8 2.1
Severely materially deprived people - % of total % 8.3 8.6 10.9 10.6 9.6 8.4 6.9 6.0 5.6 4.6
population 3 year change in pp -1.4 -0.5 1.9 2.3 1.0 -2.5 -3.7 -3.6 -2.8 -2.3
People living in households with very low work % 8.3 10.1 12.2 12.2 10.9 9.1 8.0 7.2 6.2 51
. 0 . )
intensity - % of total population aged 0-59 3 year change in pp 2.0 3.1 3.6 3.9 0.8 3.1 4.2 3.7 2.9 2.9

Flags:b:Break in series. p:Provisional.

Source: European Commission, Eurostat
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Table 5.23: Auxiliary indicators for Romania

Romania 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Real GDP (1 year % change) 1.9 2.0 3.8 3.6 3.0 4.7 7.3 4.5 4.2 -3.9p
Gross fixed capital formation (% of GDP) 27.2 27.5 24.7 24.4 24.8 22.9 22.4 21.1 22.6 24.6p
Gross domestic expenditure on R&D (% of GDP) 0.5b 0.5 0.4 0.4 0.5 0.5 0.5 0.5 0.5 0.5p
Current plus capital account (net lending-borrowing) (% of GDP) -4.5 -3.5 1.2 2.4 1.6 0.9 -1.9 -3.4 -3.6 -3.1
_Net international investment position excluding non-defaultable 5.1 5.1 20.4 145 -12.9 6.4 5.5 3.9 a1 7.2
instruments (% of GDP)
. . . . . o
gcggl)gn direct investment in the reporting economy, flows (% of 1.3 1.8 2.0 1.9 24 3.3 2.8 3.0 59 1.4
H H i i 1 0,
:fo(r;el:l’%r)l direct investment in the reporting economy, stocks (% 41.8 43.5 45.1 44.9 44.4 45.4 44.5 43.7 44.3 46.4
Net trade balance of energy products (% of GDP) -2.7 -3.1 -1.9 -1.4 -0.9 -0.9 -1.3 -1.6 -1.7 -1.2p
Real effective exchange rate - euro area trading partners (3 year 1.6 3.2 0.7 1.3 22 28 51 a1 12 1.0
% change)
Export performance against advanced economies 61.1 21.4 21.1 28.1 21.9 21.0 35.5 20.7 15.6 21.2
(5 year % change)
Terms of trade (5 year % change) 17.6 4.6 2.7 3.7 5.7 3.6 5.1 5.2 4.8 5.4p
Export market share in volume (1 year % change) 5.2 -2.1 17.0 4.9 1.5 14.0 2.4 1.6 4.5 -1.8p
Labour productivity (1 year % change) 4.3 0.6 4.7 2.8 4.3 5.9 4.8 4.4 4.1 -2.2p
Goross non-performing loans of domestic and foreign entities na na na 20.7e 13.4e 9.7e 6.6¢ 5.0e 4.3e 3.9p
(% of gross loans)
Unit Iabc:ur cost performance relative to EA 72.0 79.1 45.9 48.0 20.5 23.4 33.9 19.5 32.7 235
(10 year % change)
House price index (2015=100) - nominal (3 year % change) -38.2e -23.0 -17.0 -7.3 0.5 6.7 15.6 18.6 15.8 14.3
Residential construction (% of GDP) 2.7 3.1 2.4 2.4 2.4 2.6 2.7 2.0 2.2 2.6p
Household debt, consolidated (incl. NPISH, % of GDP) 21.8 20.7 19.2 18.0 17.4 16.7 16.1 15.8 15.5 16.2
Consolidated banking leverage, domestic and foreign entities 10.0e 9.7e 9.7e 10.5e 9.8e 9.8e 9.6e 9.3e 9.1e 9.1p

(total assets/total equity)

Flags:b:Break in series. e:Estimated. p:Provisional.
1) House price index e = NSI estimates.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans, domestic and foreign entities), and International Monetary

Fund data, WEO (for world volume exports of goods and services)
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Table 5.23 (continued): Auxiliary indicators for Romania

Romania 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Employment 1 year % change -2.3 1.4 -0.9 0.8 -1.3 -1.1 2.4 0.1 0.1 -1.8p
Activity rate - % of total population aged 15-64 % 64.1 64.8 64.9 65.7 66.1 65.6 67.3 67.8 68.6 69.2
Long-t: [ t rate - % of acti
bopuration aged 1574 o ENe % 2.9 3.0 3.2 2.8 3.0 3.0 2.0 1.8 1.7 1.5
Youth | t rate - % of acti lati
aged 1524 | O ACVE POPUIEEON g, 23.9 22.6 23.7 24.0 21.7 20.6 18.3 16.2 16.8 17.3
Young people neither in employment nor in education % 17.5 16.8 17.0 17.0 18.1 17.4 15.2 14.5 14.7 14.8
S o : g
and training - % of total population aged 15-24 3 year change in pp 5.9 2.9 0.4b -0.5 1.3 0.4 -1.8 -3.6 2.7 0.4
People at risk of poverty or social exclusion - % of % 40.9 43.2 41.9 40.3 37.4 38.8 35.7 32.5 31.2 30.4
total population 3 year change in pp 3.3 0.2 0.4 -0.6 -5.8 3.1 -4.6 -4.9 -7.6 -5.3
People at risk of poverty after social transfers - % of % 22.3 22.9 23.0 25.1 254 25.3 23.6 23.5 23.8 23.4
total population 3 year change in pp 1.3 0.8 1.4 2.8 2.5 2.3 1.5 -1.9 -1.5 0.2
Severely materially deprived people - % of total % 29.5 311 29.8 25.9 22.7 23.8 19.7 16.8 14.5 15.2
population 3 year change in pp -3.2 -1.0 -0.7 -3.6 -8.4 -6.0 -6.2 -5.9 -9.3 -4.5
People living in households with very low work % 7.3 7.9 7.6 7.2 7.9 8.2 6.9 7.4 6.0 6.3
. 0 . )
intensity - % of total population aged 0-59 3 year change in pp 1.2 0.2 0.1 0.1 0.0 0.6 0.3 0.5 2.2 0.6

Flags:b:Break in series. p:Provisional.

Source: European Commission, Eurostat
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Table 5.24: Auxiliary indicators for Slovenia

Slovenia 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Real GDP (1 year % change) 0.9 -2.6 -1.0 2.8 2.2 3.2 4.8 4.4 3.3 -4.2
Gross fixed capital formation (% of GDP) 19.9 19.0 19.6 19.1 18.7 17.4 18.3 19.3 19.6 18.9
Gross domestic expenditure on R&D (% of GDP) 2.4b 2.6 2.6 2.4 2.2 2.0 1.9 2.0 2.0p 2.2p
Current plus capital account (net lending-borrowing) (% of GDP) -1.1 1.4 3.7 5.3 4.9 4.0 5.5 5.5 5.6 6.9
.Net international investment position excluding non-defaultable 35.4 37.6 328 8.5 -19.0 147 9.6 0.9 11 2.0
instruments (% of GDP)
. . . . . o
g;r;l)gn direct investment in the reporting economy, flows (% of 1.7 0.1 0.2 2.0 4.0 3.2 2.5 2.9 4.0 0.9
i H i i H 0,
Z?;;I)?:r; direct investment in the reporting economy, stocks (% 28.5 29.6 28.9 31.5 34.4 37.1 37.9 39.2 40.5 42.9
Net trade balance of energy products (% of GDP) -6.2 -6.7 -5.5 -4.1 -3.1 -2.1 -2.6 -2.9 -3.5 -2.0
Real effective exchange rate - euro area trading partners (3 year 0.4 0.2 0.0 0.4 0.9 1.8 16 0.4 0.4 0.2
% change)
Export performance against advanced economies 1.7 14.4 13.3 8.0 45 0.3 15.6 16.9 14.0 20.8
(5 year % change)
Terms of trade (5 year % change) -2.4 -4.3 -2.3 -4.6 0.6 2.9 3.4 2.5 2.0 1.4
Export market share in volume (1 year % change) 0.0 -2.7 -0.5 2.4 1.6 3.9 5.7 2.5 3.6 -0.8
Labour productivity (1 year % change) 2.6 -1.7 0.1 2.3 0.9 1.3 1.9 1.2 0.8 -3.7
Gross non-performing loans of domestic and foreign entities na na na 22.8e 17.9e 12.3e 9.2¢ 6.0e 3.4e 3.0p
(% of gross loans)
Unit labour cost performance relative to EA 17.9 11.4 7.9 2.9 21 2. 1.2 0.6 50 0.5
(10 year % change)
House price index (2015=100) - nominal (3 year % change) -6.9 -4.2 -9.4 -17.6 -10.8 -2.8 12.7 21.6 25.6 21.4
Residential construction (% of GDP) 2.8 2.5 2.4 2.2 2.1 2.1 2.1 2.1 2.2 2.3
Household debt, consolidated (incl. NPISH, % of GDP) 29.9 30.7 29.6 28.3 27.6 27.3 27.1 26.9 26.9 27.8
Consolidated banking leverage, domestic and foreign entities 13.3e 12.9e 11.3e 9.3e 8.6 8.0e 8.0e 8.2¢ 8.2e 9.3p

(total assets/total equity)

Flags:b:Break in series. e:Estimated. p:Provisional.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans, domestic and foreign entities), and International Monetary

Fund data, WEO (for world volume exports of goods and services)
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Table 5.24 (continued): Auxiliary indicators for Slovenia

Slovenia 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Employment 1 year % change -1.7 -0.9 -1.1 0.4 1.3 1.8 2.9 3.2 2.5 -0.6
Activity rate - % of total population aged 15-64 % 70.3 70.4 70.5 70.9 71.8 71.6 74.2 75.0 75.2 74.6
Long-term unemployment rate - % of active
bopuration aued 15,74 o oractiv % 3.6 43 5.2 5.3 4.7 43 3.1 2.2 1.9 1.9
Youth | t rate - % of acti lati
aged 1524 | O ACVE POPUIEEON g, 15.7 206 21.6 20.2 16.3 15.2 11.2 8.8 8.1 14.2
Young people neither in employment nor in education % 7.1 9.3 9.2 9.4 9.5 8.0 6.5 6.6 7.0 7.7
S o . )
and training - % of total population aged 15-24 3 year change in pp 0.6 1.8 21 2.3 0.2 1.2 2.9 2.9 1.0 1.2
People at risk of poverty or social exclusion - % of % 19.3 19.6 20.4 20.4 19.2 18.4 17.1 16.2 14.4 15.0
total population 3 year change in pp 0.8 2.5 2.1 1.1 -0.4 -2.0 -3.3 -3.0 -4.0 2.1
People at risk of poverty after social transfers - % of % 13.6 13.5 14.5 14.5 14.3 13.9 13.3 133 12.0 12.4
total population 3 year change in pp 1.3 2.2 1.8 0.9 0.8 -0.6 1.2 -1.0 -1.9 -0.9
Severely materially deprived people - % of total % 6.1 6.6 6.7 6.6 5.8 5.4 4.6 3.7 2.6 3.0
population 3 year change in pp -0.6 0.5 0.8 0.5 -0.8 -1.3 -2.0 2.1 2.8 -1.6
People living in households with very low work % 7.6 7.5 8.0 8.7 7.4 7.4 6.2 5.4 5.2 4.8
. 0 . )
intensity - % of total population aged 0-59 3 year change in pp 0.9 1.9 1.0 1.1 -0.1 -0.6 2.5 -2.0 2.2 1.4

Source: European Commission, Eurostat
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Table 5.25: Auxiliary indicators for Slovakia

Slovakia 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Real GDP (1 year % change) 2.6 1.4 0.7 2.7 5.2 1.9 3.0 3.8 2.6 -4.4
Gross fixed capital formation (% of GDP) 23.3 20.4 20.5 20.5 23.7 21.1 21.2 21.0 21.6 19.6
Gross domestic expenditure on R&D (% of GDP) 0.7 0.8 0.8 0.9 1.2 0.8 0.9 0.8 0.8 0.9
Current plus capital account (net lending-borrowing) (% of GDP) -3.7 2.9 3.3 2.1 1.1 -1.0 -1.8 -1.2 -2.6 1.3
.Net international investment position excluding non-defaultable 12.4 8.6 105 113.0 -14.0 14.8 -15.2 -16.6 141 -14.8
instruments (% of GDP)
. . . . . o
g;r;l)gn direct investment in the reporting economy, flows (% of 5.5 1.8 1.0 0.4 1.7 5.3 4.4 21 20 0.2
i H i i H 0,
Z?;;I)?:r; direct investment in the reporting economy, stocks (% 65.0 64.1 64.7 62.1 62.7 70.9 715 711 69.9 70.4
Net trade balance of energy products (% of GDP) -6.8 -5.7 -6.0 -4.0 -3.0 -2.5 -2.9 -4.0 -3.1 -2.1
Real effective exchange rate - euro area trading partners (3 year 4.9 1.9 2.5 0.5 15 22 17 0.4 1.9 3.8
% change)
Export performance against advanced economies 4.8 3.0 1.8 7.8 4.4 4.1 3.0 0.2 0.3 8.6
(5 year % change)
Terms of trade (5 year % change) -5.9 -6.0 -4.8 -3.7 -3.2 -2.3 -1.6 -1.7 -2.0 -2.2
Export market share in volume (1 year % change) 3.7 5.9 2.4 0.1 3.5 2.7 -1.7 1.4 -0.1 0.6
Labour productivity (1 year % change) 0.8 1.3 1.4 1.3 3.2 -0.4 0.8 1.8 1.5 -2.5
Gross non-performing loans of domestic and foreign entities na na na 5.6 4.4e 4.6e 3.7e 3.2e 2.9e 2.5p
(% of gross loans)
Unit labour cost performance relative to EA 9.6 5.5 3.9 1.8 0.9 0.7 3.8 5.3 6.9 10.1
(10 year % change)
House price index (2015=100) - nominal (3 year % change) -17.5 -8.0 -3.3 -0.4 7.8 14.0 19.0 21.3 24.1 28.4
Residential construction (% of GDP) 2.8 2.9 3.2 2.7 2.5 3.1 3.1 3.3 3.3 3.9
Household debt, consolidated (incl. NPISH, % of GDP) 26.1 28.2 29.7 32.5 34.4 38.4 41.0 42.4 43.6 47.2
Consolidated banking leverage, domestic and foreign entities 9.4e 8.5e 8.2¢ 8.4e 9.0e 9.2¢ 9.3e 9.5e 9.6e 9.7p

(total assets/total equity)

Flags:e:Estimated. p:Provisional.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans, domestic and foreign entities), and International Monetary

Fund data, WEO (for world volume exports of goods and services)
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Table 5.25 (continued): Auxiliary indicators for Slovakia

Slovakia 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Employment 1 year % change 1.8 0.1 -0.8 1.4 2.0 2.4 2.2 2.0 1.0 -1.9
Activity rate - % of total population aged 15-64 % 68.7b 69.4 69.9 70.3 70.9 71.9 72.1 72.4 72.7 72.4
Long-term unemployment rate - % of active
bopuration aued 15,74 o o actv % 9.2b 9.4 10.0 9.3 7.6 5.8 5.1 4.0 3.4 3.2
Youth unemployment rate - % of active population
aged 15208 ’ pop % 33.4b 34.0 33.7 29.7 26.5 22.2 18.9 14.9 16.1 19.3
Young people neither in employment nor in education % 13.8b 13.8 13.7 12.8 13.7 12.3 12.1 10.2 10.3 10.7
S o . g
and training - % of total population aged 15-24 3 year change in pp 2.7b 1.3 0.4 -1.0b 0.1 1.4 0.7 -3.5 -2.0 -1.4
People at risk of poverty or social exclusion - % of % 20.6 20.5 19.8 18.4 18.4 18.1 16.3 16.3 16.4 14.8p
total population 3 year change in pp 0.0 0.9 -0.8 2.2 2.1 -1.7 2.1 2.1 -1.7 -1.5p
People at risk of poverty after social transfers - % of % 13.0 13.2 12.8 12.6 12.3 12.7 12.4 12.2 11.9 11.4p
total population 3 year change in pp 2.1 2.2 0.8 0.4 0.9 0.1 0.2 -0.1 -0.8 -1.0p
Severely materially deprived people - % of total % 10.6 10.5 10.2 9.9 9.0 8.2 7.0 7.0 7.9 5.9p
population 3 year change in pp -1.2 -0.6 -1.2 -0.7 -1.5 -2.0 -2.9 -2.0 -0.3 -1.1p
People living in households with very low work % 7.7 7.2 7.6 7.1 71 6.5 5.4 5.2 6.2 4.3p
. 0 . )
intensity - % of total population aged 0-59 3 year change in pp 2.5 1.6 0.3 0.6 0.1 1.1 1.7 -1.9 0.3 -1.1p

Flags:b:Break in series. p:Provisional.

Source: European Commission, Eurostat
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Table 5.26: Auxiliary indicators for Finland

Finland 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Real GDP (1 year % change) 2.5 -1.4 -0.9 -0.4 0.5 2.8 3.2 1.1 1.3 -2.9
Gross fixed capital formation (% of GDP) 22.6 23.1 22.0 21.5 21.2 22.7 23.3 24.1 23.7 24.2
Gross domestic expenditure on R&D (% of GDP) 3.6 3.4 3.3 3.2 2.9 2.7 2.7 2.8 2.8 2.9
Current plus capital account (net lending-borrowing) (% of GDP) -1.3 -2.0 -1.7 -1.2 -0.9 -1.9 -0.7 -1.8 -0.2 0.9
_Net international investment position excluding non-defaultable 2.9 22 4.6 0.1 15.2 10.2 4.8 0.8 6.8 4.9
instruments (% of GDP)
. . . . . o
gcggl)gn direct investment in the reporting economy, flows (% of 22 1.9 1.9 6.4 74 51 6.9 3.9 5.8 0.8
H H i i 1 0,
:fo(r;el:l’%r)l direct investment in the reporting economy, stocks (% 50.4 51.7 46.6 52.0 57.3 54.5 56.8 46.6 51.0 50.3
Net trade balance of energy products (% of GDP) -3.7 -2.6 -2.6 -2.4 -1.8 -1.4 -1.6 -2.0 -1.7 -0.9
Real effective exchange rate - euro area trading partners (3 year 5 1.6 1.9 2.0 0.9 0.3 1.2 14 17 1.0
% change)
Export performance against advanced economies 17.6 26.9 283 3.1 2.8 -18.3 7.0 6.2 1.5 12.8
(5 year % change)
Terms of trade (5 year % change) -4.3 -5.3 -2.7 -3.2 1.9 3.2 3.8 3.8 2.4 0.1
Export market share in volume (1 year % change) -4.9 -3.0 -3.0 -5.6 -2.7 1.6 3.4 -2.2 5.9 1.1
Labour productivity (1 year % change) 0.9 -2.2 -0.1 0.1 0.6 2.3 2.1 -1.3 -0.4 -0.8
Gross non-performing loans of domestic and foreign entities na na na 1.6e 1.5e 1.4e 1.2e 1.5e 1.4e 1.5p
(% of gross loans)
Unit labour cost performance relative to EA 2.3 6.2 8.4 9.2 8.4 5.4 2.6 1.2 2.9 55
(10 year % change)
House price index (2015=100) - nominal (3 year % change) 11.3 12.3 6.9 3.2 0.8b 0.5 2.4 3.4 3.7 3.9
Residential construction (% of GDP) 6.6 6.7 6.4 6.0 6.0 6.6 6.8 7.2 7.0 7.1
Household debt, consolidated (incl. NPISH, % of GDP) 59.0 61.0 61.5 62.5 63.3 64.1 64.4 65.2 65.7 69.6
Consolidated banking leverage, domestic and foreign entities 26.1e 26.3¢ 21.7e 24.3e 19.1e 17.7e 18.9e 16.1e 16.6e 16.0p

(total assets/total equity)

Flags:b:Break in series. e:Estimated. p:Provisional.

1) House price index b = break in time series due to new calculation method for New dwellings (apartments).

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans, domestic and foreign entities), and International Monetary

Fund data, WEO (for world volume exports of goods and services)
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Table 5.26 (continued): Auxiliary indicators for Finland

Finland 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Employment 1 year % change 1.6 0.9 -0.8 -0.4 -0.1 0.5 1.0 2.5 1.8 -2.1
Activity rate - % of total population aged 15-64 % 74.9 75.2 75.2 75.4 75.8 75.9 76.7 77.9 78.3 78.3
Long-t I t rate - % of acti
pz;gla:ir::l‘;';':‘:;‘;':e" rate - %o otactive % 1.7 1.6 1.7 1.9 2.3 23 2.1 1.6 1.2 1.2
Youth | t rate - % of acti lati
aged 1524 | O ACVE POPUIEEON g, 20.1 19.0 19.9 20.5 22.4 20.1 20.1 17.0 17.2 21.4
Young people neither in employment nor in education % 8.4 8.6 9.3 10.2 10.6 9.9 9.4 8.5 8.2 9.3
S o . g
and training - % of total population aged 15-24 3 year change in pp 0.6 13 0.3 1.8 2.0 0.6 0.8 2.1 1.7 0.1
People at risk of poverty or social exclusion - % of % 17.9 17.2 16.0 17.3 16.8 16.6 15.7 16.5 15.6 16.0
total population 3 year change in pp 0.5 0.3 -0.9 -0.6 -0.4 0.6 -1.6 -0.3 -1.0 0.3
People at risk of poverty after social transfers - % of % 13.7 13.2 11.8 12.8 12.4 11.6 11.5 12.0 11.6 12.2
total population 3 year change in pp 0.1 0.6 1.3 0.9 0.8 0.2 1.3 -0.4 0.0 0.7
Severely materially deprived people - % of total % 3.2 2.9 2.5 2.8 2.2 2.2 2.1 2.8 2.4 2.6
population 3 year change in pp -0.3 0.1 -0.3 -0.4 -0.7 -0.3 -0.7 0.6 0.2 0.5
People living in households with very low work % 10.0 9.3 9.0 10.0 10.8 11.4 10.7 10.8 9.7 9.9
. 0 . )
intensity - % of total population aged 0-59 3 year change in pp 2.5 0.9 -0.3 0.0 1.5 2.4 0.7 0.0 -1.7 -0.8

Source: European Commission, Eurostat
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Table 5.27: Auxiliary indicators for Sweden

Sweden 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Real GDP (1 year % change) 3.2 -0.6 1.2 2.7 4.5 2.1 2.6 2.0 2.0 -2.8
Gross fixed capital formation (% of GDP) 22.9 22.7 22.4 23.2 23.8 24.2 25.1 25.2 24.4 24.8
Gross domestic expenditure on R&D (% of GDP) 3.2 3.2e 3.3e 3.1le 3.2 3.3p 3.4 3.3 3.4e 3.5p
Current plus capital account (net lending-borrowing) (% of GDP) 5.2 5.3 5.0 4.1 3.2 2.3 2.9 2.7 5.5 5.7
_Net international investment position excluding non-defaultable -18.6 205 5.6 2.8 15.1 13.7 -10.0 145 7.8 45
instruments (% of GDP)
. . . . . o
gcggl)gn direct investment in the reporting economy, flows (% of 1.1 0.8 0.2 1.7 2.0 2.9 5.2 0.1 3.2 5.3
H H i i 1 0,
:fo(r;el:l’%r)l direct investment in the reporting economy, stocks (% 90.0 90.1 89.5 83.4 83.9 85.3 88.5 86.2 87.8 92.4
Net trade balance of energy products (% of GDP) -1.8 -1.7 -1.5 -1.3 -0.8 -0.8 -0.9 -1.3 -1.1 -0.8
Real effective exchange rate - euro area trading partners (3 year 7.4 19.3 5.9 3.8 7.9 7.9 4.0 76 9.7 7.4
% change)
Export performance against advanced economies 5.4 -13.0 116 4.7 -10.0 121 7.5 8.8 4.4 5.0
(5 year % change)
Terms of trade (5 year % change) 1.1 -0.3 0.2 -0.8 0.3 1.3 0.4 -1.1 -0.8 -0.8
Export market share in volume (1 year % change) -0.2 -2.1 -4.7 0.8 2.7 0.1 -1.3 0.5 5.1 3.3
Labour productivity (1 year % change) 0.9 -1.3 0.2 1.2 3.0 0.2 0.1 0.3 1.4 -1.5
Gross non-performing loans of domestic and foreign entities na na na 1.3e 1.3e 1.2e 1.3e 1.0e 1.1e 1.0p
(% of gross loans)
Unit labour cost performance relative to EA 15 1.7 3.6 5.4 5.3 7.4 5.7 5.9 6.2 7.4
(10 year % change)
House price index (2015=100) - nominal (3 year % change) 14.1 12.0 9.2 16.5 30.2 34.0 30.6 14.4 8.3 5.8
Residential construction (% of GDP) 4.0 3.5 3.6 4.2 4.7 5.3 5.7 5.2 4.7 5.0
Household debt, consolidated (incl. NPISH, % of GDP) 76.5 79.3 81.2 82.1 82.4 85.7 87.2 88.1 88.5 94.7
Consolidated banking leverage, domestic and foreign entities 24.1e 22.1e 21.3e 20.6e 18.8¢ 17.6e 16.5e 18.1e 17.9e 17.6p

(total assets/total equity)

Flags:e:Estimated. p:Provisional.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), European Central Bank (for Consolidated banking leverage and Gross non-performing loans, domestic and foreign entities), and International Monetary

Fund data, WEO (for world volume exports of goods and services)
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Table 5.27 (continued): Auxiliary indicators for Sweden

Sweden 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Employment 1 year % change 2.3 0.7 1.0 1.4 1.5 1.9 2.5 1.6 0.6 -1.3
Activity rate - % of total population aged 15-64 % 79.9 80.3 81.1 81.5 81.7 82.1 82.5 82.7b 82.9 82.5
Long-t | t rate - % of acti
pz:gla:ir::l‘;';?’:;‘;':e" rate - %o otactive % 1.5 1.5 1.4 1.4 1.5 1.3 1.2 1.1b 0.9 1.1
Youth | t rate - % of acti lati
aged 1524 | O ACVE POPUIEEON g, 22.8 23.6 23.5 22.9 20.4 18.9 17.9 17.4b 20.1 23.9
Young people neither in employment nor in education % 7.5 7.8 7.5 7.2 6.7 6.5 6.2 6.0b 5.5 6.5

S o . g
and training - % of total population aged 15-24 3 year change in pp -0.3b -1.8 0.2 0.3 1.1 -1.0 -1.0 -0.7b -1.0 0.3
People at risk of poverty or social exclusion - % of % 18.5 17.7 18.3 18.2 18.6 18.3 17.7 18.0 18.8 17.9
total population 3 year change in pp 1.8b -0.1 0.6 -0.3 0.9 0.0 -0.5 -0.6 0.5 0.2
People at risk of poverty after social transfers - % of % 15.4 15.2 16.0 15.6 16.3 16.2 15.8 16.4 17.1 16.1
total population 3 year change in pp 1.9b 0.8 1.2 0.2 1.1 0.2 0.2 0.1 0.9 0.3
Severely materially deprived people - % of total % 1.7 1.8 1.9 1.0 11 0.8 11 1.6 1.8 1.8u
population 3 year change in pp -0.1b -0.2 0.0 -0.7 -0.7 -1.1 0.1 0.5 1.0 0.7u
People living in households with very low work % 9.4 8.1 9.4 9.0 8.7 8.5 8.8 9.1 8.6 8.5
intensity - % of total population aged 0-59 .

3 year change in pp 2.4b -0.4 0.9 -0.4 0.6 -0.9 -0.2 0.4 0.1 -0.3

Flags:b:Break in series. u:Low reliability.

Source: European Commission, Eurostat
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Chapter 6: Tables by year - MIP Scoreboard (base indicators)

Table 6.1: MIP Scoreboard (base indicators) 2020

External imk and p Internal imbalances Employment indicators’
Current account Net Real effective Export market Nominal unit | House price | Private sector | Private sector General Unemployment | Total financial | Activity rate - % of Long-term Youth
balance - % of international exchange rate - 42 share - % of labour cost index credit flow, debt, government rate sector total population |unemployment rate | unemployment rate
Year2020 GDP investment trading partners, world exports index (2015=100), lidated consolidated gross debt (level year) liabilities, aged 15-64 - % of active - % of active
(level year) position HICP deflator (% y-o0-y change) (2010=100) deflated (% of GDP) (% of GDP) (% of GDP) non- (level year) population aged 15- population aged 15-
(% of GDP) (% y-o-y change) (% y-o-y change) (% y-0-y consolidated 74 24
change) (% y-o-y change) (level year) (level year)
BE 0.8 44.4 1.3 5.6 4.4p 3.6 1.1p 192.0p 112.8 5.6 8.8 68.6 2.3 15.3
BG -0.3 -26.3 2.9 -0.5 9.5 5.2p 4.2 94.3 24.7 5.1 11.1 72.2 2.3 14.2
cz 3.6 -12.5 0.7 4.2 7.7 5.5 2.4 81.9 37.7 2.6 3.4 76.4 0.6 8.0
DK 8.1 68.8 1.5 6.3 3.8 4.6 4.8 220.9 42.1 5.6 5.7 79.0 0.9 11.6
DE 6.9 61.7 1.4 2.5 4.3p 7.1 6.0p 120.1p 68.7 3.8bp 11.3 79.3bp 1.1bp 7.4bp
EE -0.3 -21.5 0.7 5.6 5.5 6.9 3.6 104.4 19.0 6.8 17.5 79.3 1.2 17.9
IE -2.7 -174.0 0.3 21.7 -4.7 -0.2 -1.8 188.9 58.4 5.7 7.2 71.9 1.3 15.3
EL -6.6 -175.0 0.4 -19.3 7.8p 5.5e 5.4p 125.3p 206.3 16.3 27.4 67.4 10.9 35.0
ES 0.8 -85.5 0.7 -10.3 6.1p 2.2 4.4p 146.4p 120.0 15.5 9.5 72.2 5.0 38.3
FR -1.9 -30.2 1.5 -5.6 4.4p 4.4 13.0p 173.7p 115.0 8.0 11.6p 71.0 2.9 20.2
HR -0.1 -47.8 -0.5 -15.1 9.8p 7.3 1.3p 98.0p 87.3 7.5 7.3 67.1 2.1 21.1
IT 3.8 2.4 0.9 -2.9 2.1 2.2 4.1 118.9 155.6 9.2 6.8 64.1 4.7 29.4
cYy -10.1 -136.7 0.5 6.9 1.6p 0.7p -2.6p 260.5p 115.3 7.6 -2.5 75.8 2.1 18.2
Lv 2.9 -34.7 2.0 10.2 6.9 2.7 -1.8 66.5 43.2 8.1 10.8 78.2 2.2 14.9
LT 7.3 -15.8 3.3 9.4 5.7 6.4 0.3 54.7 46.6 8.5 28.5 78.5 2.5 19.6
LU 4.3 39.9 0.4 14.3 4.1 13.8 44.5 316.8 24.8 6.8 -3.6 72.2 1.7 23.2
HU -1.5 -48.1 -3.6 3.2 5.9p 1.9p 7.7p 76.4p 80.1 4.3 55.3 72.8 1.1 12.8
mMT -2.9 60.3 1.4 4.1 11.7 2.2p 9.0 139.1 53.4 4.4 1.9 77.1 1.1 10.9
NL 7.0 113.9 1.8 5.4 8.3p 6.0p -1.3p 233.7p 54.3 3.8 3.3p 80.9 0.9 9.1
AT 1.9 9.3 2.1 0.6 7.3 6.2 4.7 131.2 83.2 5.4 10.6 76.6 1.3 10.5
PL 2.9 -44.5 1.1 12.9 6.3p 7.1p 1.5 75.9 57.4 3.2 11.7 71.0 0.6 10.8
PT -1.1 -106.4 0.8 -9.8 9.3p 7.7 4.4p 163.7p 135.2 6.9 7.2 74.3 2.3 22.6
RO -5.0 -48.3 1.4 2.4 9.3p 2.3 1.3p 48.5p 47.4 5.0 13.4 69.2 1.5 17.3
SI 7.4 -15.2 0.6 2.1 7.4 5.2 -0.9 69.7 79.8 5.0 14.0 74.6 1.9 14.2
SK 0.1 -65.7 2.5 3.7 6.3 7.2 3.7 95.3 59.7 6.7 9.9 72.4 3.2 19.3
Fl 0.8 -5.3 1.6 1.4 1.6 1.3 6.5 155.2 69.5 7.8 7.7 78.3 1.2 21.4
SE 5.7 16.4 3.0 5.4 4.1 3.0 11.6 215.7 39.7 8.3 11.2 82.5 1.1 23.9

Flags:b:Break in series. p:Provisional. e:Estimated.

1) For the employment indicators, see page 2 of the AMR 2016. 2) House price index e = estimate by NCB for EL. 3) Labour Force Survey indicators, b = due to technical issues with the introduction of the new German system of integrated household surveys, including the LFS, the figures for Germany in 2020 are not direct estimates
from LFS micro-data, but based on a larger sample including additional data from other integrated household surveys.
Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 6.2: MIP Scoreboard (base indicators) 2019

External imbal. and p Internal imbalances Employment indicators’
Current account Net Real effective Export market Nominal unit House price | Private sector | Private sector General U ploy it | Total fi ial | Activity rate - % of Long-term Youth
balance - % of international exchange rate - 42 share - % of labour cost index credit flow, debt, government rate sector total population |unemployment rate | unemployment rate
Year2019 GDP investment trading partners, world exports index (2015=100), consolidated consolidated gross debt (level year) liabilities, aged 15-64 - % of active - % of active
(level year) position HICP deflator (% y-o0-y change) (2010=100) deflated (% of GDP) (% of GDP) (% of GDP) non- (level year) population aged 15- population aged 15-
(% of GDP) (% y-o-y change) (% y-0-y change) (% y-o-y consolidated 74 24
change) (% y-0-y change) (level year) (level year)
BE 0.2 41.1 -1.2 -0.7 1.5 2.6 7.6 186.6 97.7 5.4 4.8 69.0 2.3 14.2
BG 1.9 -30.2 0.0 2.8 3.1 3.9 5.6 90.7 20.0 4.2 5.2 73.2 2.4 8.9
cz 0.3 -19.8 0.3 -0.9 4.3 6.2 1.4 78.6 30.0 2.0 4.6 76.7 0.6 5.6
DK 8.8 77.5 -1.8 3.4 1.2 1.6 10.7 221.0 33.6 5.0 13.1 79.1 0.8 10.1
DE 7.4 58.8 -1.5 -1.9 3.2p 4.4 5.8p 110.7p 58.9 3.1 7.4 79.2 1.2 5.8
EE 2.5 -22.8 0.0 3.1 5.5 4.4 3.4 99.0 8.6 4.4 11.7 78.9 0.9 11.1
IE -19.9 -193.5 -2.7 9.8 1.4 0.3 -9.6 209.4 57.2 5.0 15.3 73.3 1.6 12,5
EL -1.5 -154.2 -2.1 0.8 -0.3p 7.2e -0.9p 110.5p 180.7 17.3 11.8 68.4 12.2 35.2
ES 2.1 -75.0 -1.7 -0.8 3.0p 4.1 1.1p 128.6p 95.5 14.1 0.7 73.8 5.3 32.5
FR -0.3 -25.3 -1.4 -0.7 -0.7p 2.5 7.9p 152.5p 97.5 8.4 7.3 71.7 3.4 19.5
HR 3.0 -46.7 -1.5 4.4 0.0p 7.8 1.2 88.3 711 6.6 6.7 66.5 2.4 16.6
IT 3.2 -1.0 -2.2 -1.3 1.4 -0.7 0.3 106.1 134.3 10.0 4.6 65.7 5.6 29.2
cYy -5.7 -116.1 -2.2 3.5 2.9 2.6 1.7 249.9 91.1 7.1 5.6 76.0 2.1 16.6
Lv -0.7 -40.1 0.0 -1.3 5.1 5.8 1.1 66.2 36.7 6.3 4.6 77.3 2.4 12.4
LT 3.5 -24.0 -0.7 6.5 6.3 4.6 2.6 55.3 35.9 6.3 6.2 78.0 1.9 11.9
LU 4.6 58.2 -0.6 4.2 2.1 8.3 19.6 302.0 22.3 5.6 3.8 72.0 1.3 17.0
HU -0.7 -48.7 -0.8 1.2 3.4 11.8 3.9 67.1 65.5 3.4 36.7 72.6 1.1 11.4
mMT 5.4 53.2 -1.2 4.4 3.5 4.2 10.2 121.3 40.7 3.6 7.1 75.9 0.9 9.3
NL 9.4 89.9 0.4 -1.2 2.9p 4.6 -0.1 232.3p 48.5 3.4 6.3p 80.9 1.0 6.7
AT 2.1 13.5 -1.0 -0.5 2.5 4.0 5.0 121.5 70.6 4.5 4.3 77.1 1.1 8.5
PL 0.5 -49.8 -0.9 3.8 2.4 6.1 3.6 73.9 45.6 3.3 4.3 70.6 0.7 9.9
PT 0.4 -100.0 -1.9 0.9 2.8 8.7 2.6 149.5 116.6 6.5 -0.2 75.5 2.8 18.3
RO -4.9 -43.6 -0.3 1.6 6.6 -1.9 2.0 46.7 35.3 3.9 10.3 68.6 1.7 16.8
SI 6.0 -15.9 -0.5 0.8 4.2 5.3 0.8 68.8 65.6 4.5 9.9 75.2 1.9 8.1
SK -3.4 -65.9 0.6 -2.2 5.2 6.2 4.3 92.1 48.1 5.8 5.6 72.7 3.4 16.1
Fl -0.3 4.0 -1.5 2.8 1.7 0.0 6.5 146.6 59.5 6.7 7.8 78.3 1.2 17.2
SE 5.5 17.7 -3.8 3.0 1.5 0.4 9.9 203.2 34.9 6.8 10.7 82.9 0.9 20.1

Flags:e:Estimated. p:Provisional.

1) For the employment indicators, see page 2 of the AMR 2016. 2) House price index e = estimate by NCB for EL.
Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 6.3: MIP Scoreboard (base indicators) 2018

External imbal. and p Internal imbalances Employment indicators’
Current account Net Real effective Export market Nominal unit House price | Private sector | Private sector General U ploy it | Total fi ial | Activity rate - % of Long-term Youth
balance - % of international exchange rate - 42 share - % of labour cost index credit flow, debt, government rate sector total population |unemployment rate | unemployment rate
Year2018 GDP investment trading partners, world exports index (2015=100), consolidated consolidated gross debt (level year) liabilities, aged 15-64 - % of active - % of active
(level year) position HICP deflator (% y-o-y change) (2010=100) deflated (% of GDP) (% of GDP) (% of GDP) non- (level year) population aged 15- population aged 15-
(% of GDP) (% y-o-y change) (% y-0-y change) (% y-0-y consolidated 74 24
change) (% y-0-y change) (level year) (level year)
BE -0.8 34.3 2.5 -1.5 1.5 0.8 2.6 184.6 99.9 6.0 -3.3 68.6 2.9 15.8
BG 0.9 -37.0 4.0 0.2 6.7 4.1 3.9 95.0 22.1 5.2 6.6 71.5 3.0 12.7
cz 0.4 -24.4 4.4 1.0 6.1 5.9 6.8 83.0 32.1 2.2 3.4 76.6 0.7 6.7
DK 7.3 64.0 1.2 0.5 1.1 3.7 4.8 215.3 34.0 5.1 -0.3 78.2 1.0 10.5
DE 7.8 52.6 2.7 -1.3 3.2p 5.1 6.1p 107.7p 61.3 3.4 1.9 78.6 1.4 6.2
EE 0.8 -30.0 4.5 1.6 5.2 2.2 4.6 101.7 8.2 5.4 6.6 79.1 1.3 11.8
IE 5.2 -183.6 1.3 6.4 -3.0 8.1 -8.8 231.2 63.1 5.8 5.2 72.9 2.1 13.8
EL -2.9 -148.6 2.1 7.6 -1.0 1.7e -0.9 119.2 186.4 19.3 -4.9 68.2 13.6 39.9
ES 1.9 -80.1 2.1 -1.1 1.5 5.2 0.0 132.7 97.5 15.3 -1.8 73.7 6.4 34.3
FR -0.8 -19.3 2.6 0.3 0.8 1.2 8.2 148.3 97.8 9.0 1.7b 71.9 3.8 20.8
HR 1.8 -55.7 2.5 1.2 3.6p 4.6 2.2 92.0 73.3 8.5 4.5 66.3 3.4 23.7
IT 2.5 -4.3 1.9 -0.7 2.0 -1.5 2.0 107.8 134.4 10.6 0.0 65.6 6.2 32.2
cYy -4.0 -125.6 1.8 3.5 1.1 0.5 11.5 282.9 98.4 8.4 -1.8 75.0 2.7 20.2
Lv -0.2 -45.2 3.9 3.0 5.4 6.3 -0.2 69.7 37.1 7.4 -3.5 77.7 3.1 12.2
LT 0.3 -30.5 4.2 5.0 5.2 4.5 4.3 56.1 33.7 6.2 9.1 77.3 2.0 11.1
LU 4.7 33.0 1.6 0.7 4.5 5.1 5.2 282.7 20.8 5.6 -1.1 71.1 1.4 14.2
HU 0.2 -50.7 -0.5 -0.3 3.3 10.7 4.2 68.7 69.1 3.7 -9.1 71.9 1.4 10.2
mMT 6.4 55.4 2.0 -3.1 3.5 5.0 6.9 121.3 43.6 3.7 2.7 74.7 1.8 9.1
NL 10.8 72.8 1.5 1.6 2.3 7.1 5.6 243.6 52.4 3.8 -2.8 80.3 1.4 7.2
AT 0.9 6.0 2.1 2.2 2.1 2.6 4.9 122.7 74.0 4.9 -0.8 76.8 1.4 9.4
PL -1.3 -55.9 1.0 3.6 3.2 4.8 3.7 76.8 48.8 3.9 3.3 70.1 1.0 11.7
PT 0.6 -106.4 1.0 1.6 3.4 8.6 0.8 155.1 121.5 7.1 0.4 75.1 3.1 20.3
RO -4.6 -43.8 2.3 3.6 8.2 1.7 1.9 47.5 34.7 4.2 3.4 67.8 1.8 16.2
SI 6.0 -18.9 1.8 3.9 2.7 6.6 1.3 72.6 70.3 5.1 4.1 75.0 2.2 8.8
SK -2.2 -69.8 2.1 2.0 4.2 4.9 7.3 91.9 49.6 6.5 9.0 72.4 4.0 14.9
Fl -1.8 -5.6 2.3 0.9 2.6 -0.2 4.3 144.5 59.8 7.4 20.1 77.9 1.6 17.0
SE 2.6 8.0 -4.0 -2.2 3.5 -3.3 9.0 201.0 38.9 6.4b -2.7 82.7b 1.1b 17.4b

Flags:b:Break in series. e:Estimated. p:Provisional.

1) For the employment indicators, see page 2 of the AMR 2016. 2) House price index e = estimate by NCB for EL. 3) In Total financial sector liabilities, the increase for Fl is largely explained by international group changes in the deposit-taking corporations sector.
Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 6.4: MIP Scoreboard (base indicators) 2017

External imbal. and p Internal imbalances Employment indicators’
Current account Net Real effective Export market Nominal unit House price | Private sector | Private sector General U ploy it | Total fi ial | Activity rate - % of Long-term Youth
balance - % of international exchange rate - 42 share - % of labour cost index credit flow, debt, government rate sector total population |unemployment rate | unemployment rate
Year2017 GDP investment trading partners, world exports index (2015=100), consolidated consolidated gross debt (level year) liabilities, aged 15-64 - % of active - % of active
(level year) position HICP deflator (% y-o-y change) (2010=100) deflated (% of GDP) (% of GDP) (% of GDP) non- (level year) population aged 15- population aged 15-
(% of GDP) (% y-o-y change) (% y-0-y change) (% y-o-y consolidated 74 24
change) (% y-o0-y change) (level year) (level year)
BE 0.7 56.0 1.5 0.3 1.9 1.7 2.0 187.8 102.0 7.1b 1.4 68.0b 3.5b 19.3b
BG 3.3 -43.0 0.6 4.6 9.5 3.9 4.5 98.6 25.1 6.2 7.1 71.3 3.4 12.9
cz 1.5 -24.9 3.7 1.2 3.5 9.1 6.0 80.3 34.2 2.9 28.3 75.9 1.0 7.9
DK 8.0 55.4 0.4 -0.6 0.3 3.5 2.0 216.7 35.9 5.8b 2.5 77.9b 1.2b 12.4b
DE 7.8 42.0 1.0 -1.2 1.3 4.6 4.1 106.6 64.7 3.8 4.1 78.2 1.6 6.8
EE 2.3 -33.0 1.5 -0.1 3.9 1.1 4.2 106.2 9.1 5.8 12.3 78.8 1.9 12.1
IE 0.5 -167.3 0.0 1.4 -2.7 9.8 0.3 249.8 67.8 6.7 4.2 72.7 3.0 14.4
EL -1.9 -143.4 0.5 5.0 -0.1 -1.4e -1.2 120.6 179.5 21.5 -12.8 68.3 15.6 43.6
ES 2.8 -85.5 1.4 0.2 0.4 4.6 0.6 139.2 98.6 17.2 4.3 73.9 7.7 38.6
FR -0.8 -20.1 0.5 -3.1 0.8 2.3 7.1 145.0 98.1 9.4 4.3 71.5 4.2 22.1
HR 3.5 -64.2 0.5 2.4 -0.7p 2.9 1.5 96.3 76.7 11.2 3.9 66.4 4.6 27.4
IT 2.6 -7.0 0.6 -0.6 -0.1 -2.1 1.2 109.4 134.2 11.2 1.9 65.4 6.5 34.7
cYy -5.1 -136.1 0.4 3.8 1.1 1.2 7.4 304.3 92.9 11.1 0.8 73.9 4.5 24.7
Lv 1.3 -51.4 -0.1 1.7 4.1 5.3 2.7 75.6 39.0 8.7 6.2 77.0 3.3 17.0
LT 0.5 -36.5 0.3 9.6 4.3 5.2 4.5 56.2 39.1 7.1 12.9 75.9 2.7 13.3
LU 4.7 80.6 1.0 -1.9 5.3 3.3 -4.7 286.5 21.8 5.5 0.5 70.2 2.1 15.4
HU 2.0 -54.4 1.7 0.6 4.6 8.6 0.6 69.9 72.1 4.2 -7.1 71.2 1.7 10.7
mMT 5.8 56.5 1.0 3.8 -0.5 4.3 6.4 123.6 47.7 4.0 7.7 72.2 2.0 10.6
NL 10.8 61.1 0.5 1.1 0.5 6.1 4.0 249.6 56.9 4.9 0.5 79.7 1.9 8.9
AT 1.4 4.3 1.0 -1.3 1.0 3.4 3.6 122.3 78.5 5.5 4.4 76.4 1.8 9.8
PL -0.3 -61.2 2.7 5.8 2.3 1.8 3.0 76.9 50.6 4.9 4.7 69.6 1.5 14.8
PT 1.3 -110.4 0.6 2.9 2.1 7.6 2.9 163.0 126.1 9.0 1.3 74.7 4.5 23.9
RO -3.1 -47.4 -1.8 2.8 9.6 3.3 1.7 50.9 35.1 4.9 8.2 67.3 2.0 18.3
SI 6.2 -24.2 -0.3 5.4 1.2 6.6 0.9 76.1 74.2 6.6 5.3 74.2 3.1 11.2
SK -1.9 -68.3 -0.1 -1.5 4.3 4.4 5.0 90.0 51.6 8.1 16.6 72.1 5.1 18.9
Fl -0.8 1.2 -0.6 3.9 -3.2 0.5 8.3 147.7 61.2 8.6 -4.1 76.7 2.1 20.1
SE 3.0 -1.2 -0.8 -2.4 1.9 4.8 13.1 198.6 40.7 6.7 6.9 82.5 1.2 17.9

Flags:b:Break in series. e:Estimated. p:Provisional.

1) For the employment indicators, see page 2 of the AMR 2016. 2) House price index e = estimate by NCB for EL. 3) Labour Force Survey indicators, b = change in the survey methodology for BE; b = data collection improvement, introduction of CAWI (computer-assisted web interviewing) technique for DK.
Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 6.5: MIP Scoreboard (base indicators) 2016

External imbal. and p Internal imbalances Employment indicators’
Current account Net Real effective Export market Nominal unit House price | Private sector | Private sector General Unemploy Total fi ial | Activity rate - % of Long-term Youth
balance - % of international exchange rate - 42 share - % of labour cost index credit flow, debt, government rate sector total population |unemployment rate | unemployment rate
Year2016 GDP investment trading partners, world exports index (2015=100), c¢ lidated consolidated gross debt (level year) liabilities, aged 15-64 - % of active - % of active
(level year) position HICP deflator (% y-o0-y change) (2010=100) deflated (% of GDP) (% of GDP) (% of GDP) non- (level year) popul aged 15- popul 1 aged 15-
(% of GDP) (% y-o-y change) (% y-o-y change) (% y-o-y consolidated 74 24
change) (% y-o-y change) (level year) (level year)
BE 0.6 54.5 2.9 7.0 0.6 1.1 23.7 194.8 105.0 7.8 2.4 67.6 4.0 20.1
BG 3.1 -47.5 -0.4 8.3 3.2 5.3 3.0 103.9 29.1 7.6 9.5 68.7 4.5 17.2
cz 1.8 -27.2 2.5 4.4 3.0 6.8 6.2 80.4 36.6 4.0 16.8 75.0 1.7 10.5
DK 7.8 52.6 1.0 1.6 -0.2 5.1 3.1 222.4 37.2 6.0b 15.4 77.5b 1.2b 12.2b
DE 8.5 39.2 1.6 3.3 1.3 6.7 4.6 107.1 69.0 4.1 5.4 77.9 1.7 7.1
EE 1.2 -39.5 1.5 6.5 3.3 3.7 6.3 111.9 10.0 6.8 8.4 77.5 2.1 13.4
IE -4.2 -172.7 0.9 4.0 4.1 7.2 -15.8 283.2 74.3 8.4 1.5 72.7 4.2 16.8
EL -1.7 -139.1 1.1 -2.1 0.1 -1.5e -2.1 127.0 180.5 23.6 -10.2 68.2 17.0 47.3
ES 3.2 -85.5 0.7 5.8 -0.9 4.5 -0.4 147.8 99.2 19.6 1.8 74.2 9.5 44.4
FR -0.5 -13.0 1.3 2.2 0.7 0.8 6.2 143.2 98.0 10.1 4.9 71.4 4.6 24.5
HR 2.2 -72.4 1.1 9.0 -2.8p 2.0 -0.2 102.8 79.8 13.1 3.5 65.6 6.6 31.3
IT 2.6 -11.7 0.8 2.7 0.4 0.2 0.0 112.1 134.8 11.7 3.3 64.9 6.7 37.8
cYy -4.2 -133.8 -0.2 8.2 -2.6 2.2 11.9 327.9 103.1 13.0 -0.3 73.4 5.8 29.1
Lv 1.6 -54.2 1.2 3.7 4.5 7.2 2.5 78.3 40.4 9.6 4.7 76.3 4.0 17.3
LT -1.1 -42.8 1.9 4.0 6.1 4.4 4.4 56.6 39.7 7.9 15.8 75.5 3.0 14.5
LU 4.8 55.5 0.7 2.6 -1.2 5.2 -8.5 302.0 19.6 6.3 5.0 70.0 2.2 18.9
HU 4.5 -59.0 0.8 3.4 4.0 12.3 -3.2 76.7 74.8 5.1 19.5 70.1 2.4 12.9
mMT -0.6 47.7 1.4 3.5 6.5 4.4 10.3 132.7 54.6 4.7 3.8 70.6 2.4 10.7
NL 8.1 62.3 1.2 0.4 0.9 4.4 3.7 259.5 61.9 6.0 7.4 79.7 2.5 10.8
AT 2.7 4.1 1.7 4.2 1.7 7.0 3.3 123.3 82.8 6.0 -3.5 76.2 1.9 11.2
PL -0.8 -61.5 -3.5 6.6 2.4 2.3 5.3 81.9 54.2 6.2 9.2 68.8 2.2 17.7
PT 1.2 -110.5 1.6 4.1 0.8 6.1 -1.8 169.3 131.5 11.2 -0.4 73.7 6.2 28.0
RO -1.6 -49.2 -1.3 8.9 9.1 5.2 0.6 53.8 37.3 5.9 7.0 65.6 3.0 20.6
SI 4.8 -28.8 0.5 6.7 1.8 3.6 -0.8 81.0 78.5 8.0 3.4 71.6 4.3 15.2
SK -2.7 -66.8 0.5 6.0 2.7 7.0 9.2 88.2 52.4 9.7 8.6 71.9 5.8 22.2
Fl -2.0 5.5 1.2 2.8 -1.4 0.6 1.3 148.1 63.2 8.8 3.8 75.9 2.3 20.1
SE 2.4 -3.5 0.8 0.9 2.4 7.3 8.4 192.4 42.3 7.0 9.1 82.1 1.3 18.9

Flags:b:Break in series. e:Estimated. p:Provisional.

1) For the employment indicators, see page 2 of the AMR 2016. 2) House price index e = estimate by NCB for EL. 3) Private sector debt: the decline for IE relative to 2015 predominantly reflects restructuring and re-domiciling activities of large multinational companies. 4) Labour Force Survey indicators, b = data collection improvement,
introduction of CAWI (computer-assisted web interviewing) technique for DK.
Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 6.6: MIP Scoreboard (base indicators) 2015

External imbal. and p Internal imbalances Employment indicators’
Current account Net Real effective Export market Nominal unit House price | Private sector | Private sector General Unemploy Total fi ial | Activity rate - % of Long-term Youth
balance - % of international exchange rate - 42 share - % of labour cost index credit flow, debt, government rate sector total population |unemployment rate | unemployment rate
Year2015 GDP investment trading partners, world exports index (2015=100), c¢ lidated consolidated gross debt (level year) liabilities, aged 15-64 - % of active - % of active
(level year) position HICP deflator (% y-o0-y change) (2010=100) deflated (% of GDP) (% of GDP) (% of GDP) non- (level year) popul aged 15- popul 1 aged 15-
(% of GDP) (% y-o-y change) (% y-o-y change) (% y-o-y consolidated 74 24
change) (% y-o-y change) (level year) (level year)
BE 1.4 45.2 -3.4 -7.1 -1.0 0.8 11.5 175.3 105.2 8.5 2.6 67.6 4.4 22.1
BG 0.0 -61.5 -3.6 -1.2 2.5 0.4b -3.8 108.7 25.9 9.2 9.6 69.3 5.6 21.6
cz 0.4 -32.9 -0.9 -0.7 -0.8 4.0 -0.4 78.2 39.7 5.1 7.9 74.0 2.4 12.6
DK 8.2 30.8 -3.4 -2.0 0.8 6.6 2.9 211.4 39.8 6.3 -0.9 76.9 1.6 12.2
DE 8.6 34.6 -4.4 -0.0 2.2 4.1 2.9 106.3 72.0 4.6 3.1 77.6 2.0 7.2
EE 1.8 -40.2 0.1 -8.4 4.6 7.3 2.7 113.6 10.1 6.2 8.6 76.7 2.4 13.1
IE 4.4 -198.4 -7.2 40.7 -15.6 10.7 -2.3 304.0 76.7 10.0 9.6 72.1 5.3 20.2
EL -0.8 -136.1 -4.5 -7.2 -3.3 -3.8e -3.1 129.1 176.7 24.9 6.3 67.8 18.2 49.8
ES 2.0 -88.9 -4.5 -1.4 0.0 3.7 -2.1 155.8 99.3 22.1 -1.8 74.3 11.4 48.3
FR -0.4 -12.9 -4.7 1.0 0.2 -1.6 4.6 142.8 95.6 10.4 2.2 71.3 4.6 24.7
HR 3.3 -79.0 -1.5 3.7 -0.5p -2.6 -1.5 110.5 83.3 16.2 2.0 66.9 10.2 42.3
IT 1.4 -18.8 -4.5 -2.3 0.9 -4.0 -1.3 116.0 135.3 11.9 1.4 64.0 6.9 40.3
cYy -0.4 -154.0 -6.5 2.5 -3.1 1.0b 4.3 346.4 107.2 15.0 9.7 73.9 6.8 32.8
Lv -0.6 -60.1 0.6 -3.6 5.0 -2.8 -0.8 78.3 37.1 9.9 13.3 75.7 4.5 16.3
LT -2.4 -43.8 0.3 -8.6 5.1 4.7 2.6 55.2 42.5 9.1 7.1 74.1 3.9 16.3
LU 4.8 63.3 -2.7 4.8 1.9 4.5 21.3 322.7 211 6.7b 16.8 70.9b 1.9b 17.3b
HU 2.3 -67.5 -2.4 0.3 0.5 12.5 -2.5 83.7 75.7 6.8 0.4 68.6 3.1 17.3
MT 2.7 36.1 -4.8 11.0 0.5 4.1 6.8 130.4 56.3 5.4 3.6 68.8 2.7 11.6
NL 6.3 49.6 -3.4 -2.0 -1.3 3.4 0.1 263.2 64.6 6.9 4.0 79.6 3.0 11.3
AT 1.7 2.2 -2.4 -3.5 1.5 3.4 2.1 124.0 84.9 5.7 -0.1 75.5 1.7 10.6
PL -0.9 -62.1 -2.6 3.0 -0.5 2.6 3.5 79.1 51.3 7.5 2.9 68.1 3.0 20.8
PT 0.2 -118.9 -2.9 -1.3 -0.1 2.2 -1.4 179.3 131.2 12.6 -1.4 73.4 7.2 32.0
RO -0.8 -54.7 -2.6 -0.2 -2.4 1.6 0.2 58.1 37.8 6.8 4.1 66.1 3.0 21.7
SI 3.8 -31.2 -2.1 -1.6 0.6 1.4 -5.0 87.4 82.6 9.0 -3.8 71.8 4.7 16.3
SK -2.1 -63.8 -2.4 -2.6 0.6 5.5 5.0 80.4 51.8 11.5 10.4 70.9 7.6 26.5
Fl -0.9 4.8 -3.2 -6.7 0.8 -0.5b 6.9 152.1 63.6 9.4 1.4 75.8 2.3 22.4
SE 3.3 -6.6 -5.5 -2.0 -0.3 12.0 7.5 190.9 43.7 7.4 1.8 81.7 1.5 20.4

Flags:b:Break in series. e:Estimated. p:Provisional.

1) For the employment indicators, see page 2 of the AMR 2016. 2) International investment position of LU has been revised downwards following the revised treatment of euro banknotes in national Balance of payments/International investment position statistics. 3) House price index e = estimate by NCB for EL; b = break in time series

due to full implementation of harmonised EU methodology for BG and CY; b = break in time series due to new calculation method for New dwellings (apartments) for FI. 4) Private sector debt: significant increases for IE due to re-domiciling of large multinational corporations and movement of large parts of their balance sheets. 5) Labour
Force Survey indicators, b = change in sampling strategy and data collection technique for LU.
Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 6.7: MIP Scoreboard (base indicators) 2014

External imbal. and p Internal imbalances Employment indicators’
Current account Net Real effective Export market Nominal unit House price | Private sector | Private sector General Unemploy Total fi ial | Activity rate - % of Long-term Youth
balance - % of international exchange rate - 42 share - % of labour cost index credit flow, debt, government rate sector total population |unemployment rate | unemployment rate
Year2014 GDP investment trading partners, world exports index (2015=100), c¢ lidated consolidated gross debt (level year) liabilities, aged 15-64 - % of active - % of active
(level year) position HICP deflator (% y-o0-y change) (2010=100) deflated (% of GDP) (% of GDP) (% of GDP) non- (level year) popul aged 15- popul 1 aged 15-
(% of GDP) (% y-o-y change) (% y-o-y change) (% y-o-y consolidated 74 24
change) (% y-o-y change) (level year) (level year)
BE 0.8 44.8 0.2 0.5 -0.2 -1.3 -2.1 162.5 107.0 8.5 2.6 67.7 4.3 23.2
BG 1.2 -71.9 -0.8 0.8 5.0 0.1 2.3 125.1 27.0 11.4 7.9 69.0 6.9 23.8
cz 0.2 -36.3 -5.2 4.8 1.1 1.6 2.3 83.0 41.9 6.1 5.2 73.5 2.7 15.9
DK 8.9 43.3 0.8 0.6 0.7 3.1 -0.3 214.0 44.3 6.9 7.3 76.6 1.7 14.2
DE 7.2 29.0 0.8 2.6 1.5 2.2 0.3 107.0 75.3 5.0 5.3 77.7 2.2 7.7
EE 0.7 -47.0 2.8 0.9 4.2 12.9 5.7 116.2 10.6 7.4 13.0 75.2 3.3 15.0
IE 1.1 -164.6 -0.8 13.1 -4.7 15.7 2.6 276.6 104.3 11.9 19.5 71.8 6.6 23.4
EL -0.7 -133.0 -0.6 3.7 -1.5 -5.2e -3.1 132.4 180.3 26.5 -8.3 67.4 19.5 52.4
ES 1.7 -95.9 -0.5 1.0 -0.2 0.2 -7.0 167.7 100.7 24.5 0.3 74.2 12.9 53.2
FR -1.0 -15.6 0.3 0.2 0.7 -1.6 3.2 141.5 94.9 10.3 5.6 71.0 4.5 24.2
HR 0.3 -86.8 0.5 4.5 -2.2p -1.3 -0.2 115.8 83.9 17.3 0.6 66.1 10.1 45.5
IT 1.9 -20.9 0.3 0.8 0.2 -4.9 -0.3 119.8 135.4 12.7 0.9 63.9 7.7 42.7
cYy -4.1 -163.6 -0.8 2.4 -3.8 -1.1 -0.8 352.1 109.1 16.1 11.6 74.3 7.7 36.0
Lv -1.6 -64.1 2.9 3.6 4.8 4.7 -4.6 82.2 41.6 10.8 10.9 74.6 4.6 19.6
LT 3.5 -46.8 3.0 -5.7 3.1 6.4 0.2 54.1 40.5 10.7 16.7 73.7 4.8 19.3
LU 4.9 67.3 0.5 7.6 1.9 3.7 28.1 313.2 21.9 5.9 38.4 70.8 1.6 22.6
HU 1.2 -80.1 -3.6 4.2 1.1 2.8 -0.3 91.3 76.5 7.7 8.7 67.0 3.7 20.4
mMT 5.6 41.8 0.6 3.0 -0.6 2.0 6.3 139.6 62.1 5.7 6.0 67.8 2.9 11.7
NL 8.5 48.0 -0.1 0.5 0.1 -0.1 4.3 267.6 67.9 7.4 8.0 79.0 2.9 12.7
AT 2.5 3.4 1.7 1.4 2.2 1.4 0.9 124.8 84.0 5.6 -0.8 75.4 1.5 10.3
PL -2.6 -69.4 1.0 5.1 0.6 1.1 4.8 78.7 51.1 9.0 1.7 67.9 3.8 23.9
PT 0.2 -123.8 -0.5 0.9 -1.2 4.0 -6.8 190.1 132.9 14.1 -7.3 73.2 8.4 34.8
RO -0.3 -57.0 1.4 6.7 3.3 -3.3 -2.3 62.0 39.2 6.8 1.2 65.7 2.8 24.0
SI 5.1 -38.4 1.1 3.9 -1.1 -6.2 -4.7 97.9 80.3 9.7 -0.1 70.9 5.3 20.2
SK 1.1 -63.6 0.2 -1.6 0.7 1.5 5.0 79.1 53.7 13.2 9.4 70.3 9.3 29.7
Fl -1.3 -3.1 2.5 -4.5 0.9 -1.6 1.7 148.8 59.8 8.7 9.4 75.4 1.9 20.5
SE 4.2 -3.7 -4.6 -1.2 1.0 8.3 4.5 193.1 45.0 8.0 12.6 81.5 1.4 22.9

Flags:e:Estimated. p:Provisional.

1) For the employment indicators, see page 2 of the AMR 2016. 2) International investment position of LU has been revised downwards following the revised treatment of euro banknotes in national Balance of payments/International investment position statistics. 3) House price index e = estimate by NCB for EL.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 6.8: MIP Scoreboard (base indicators) 2013

External imbal. and p Internal imbalances Employment indicators’
Current account Net Real effective Export market Nominal unit House price | Private sector | Private sector General Ur ploy Total fi ial | Activity rate - % of Long-term Youth
balance - % of international exchange rate - 42 share - % of labour cost index credit flow, debt, government rate sector total population |unemployment rate | unemployment rate
Year2013 GDP investment trading partners, world exports index (2015=100), c¢ lidated consolidated gross debt (level year) liabilities, aged 15-64 - % of active - % of active
(level year) position HICP deflator (% y-o-y change) (2010=100) deflated (% of GDP) (% of GDP) (% of GDP) non- (level year) population aged 15- population aged 15-
(% of GDP) (% y-o-y change) (% y-o-y change) (% y-o-y consolidated 74 24
change) (% y-0-y change) (level year) (level year)
BE 1.0 43.2 1.5 1.4 1.7 0.1 7.9 163.0 105.5 8.4 1.2 67.5 3.9 23.7
BG 1.3 -73.3 0.1 6.4 8.9 -0.8 2.6 130.1 17.0 13.0 1.1 68.4 7.4 28.4
cz -0.5 -40.9 -2.2 -1.6 0.3 -0.7 4.3 84.8 44.4 7.0 10.1 72.9 3.0 19.0
DK 7.8 37.2 1.0 2.0 0.7 3.1 -3.0 216.1 44.0 7.4 1.8 76.6 1.8 14.8
DE 6.6 24.7 2.2 0.9 2.3 1.7 2.7 114.8 78.3 5.2 -6.6 77.6 2.3 7.8
EE 0.3 -50.0 2.9 3.6 5.5 7.3 4.8 115.9 10.2 8.6 10.3 75.1 3.8 18.7
IE 1.6 -133.6 1.6 1.8 0.3 0.0 -1.4 266.1 120.0 13.8 2.1 71.8 8.0 26.7
EL -1.4 -131.0 -0.6 0.5 -6.5 -9.3e -4.0 133.4 178.2 27.5 -17.6 67.5 18.5 58.3
ES 2.0 -92.8 1.9 3.7 -0.9 -10.0 -10.0 178.2 95.8 26.1 -10.4 74.3 13.0 55.5
FR -0.5 -16.6 1.6 2.3 1.4 -2.5 2.1 137.4 93.4 10.3e 0.5 70.9e 4.5e 24.9e
HR -1.1 -88.6 1.2 1.7 -3.5p -5.7 -0.6 115.6 80.3 17.3 2.7 63.7 11.0 50.0
IT 1.1 -23.4 1.9 0.1 0.8 -7.5 -2.8 122.0 132.5 12.2 -2.3 63.4 6.9 40.0
cYy -1.5 -162.5 1.1 2.7 -4.3 -3.9 -12.2 341.1 104.0 15.9 -3.1 73.6 6.1 38.9
Lv -2.8 -67.9 -1.0 1.9 6.1 6.4 -0.6 90.7 40.4 11.9 5.7 74.0 5.7 23.2
LT 1.7 -50.8 0.9 5.5 3.2 0.4 -0.2 56.6 38.7 11.8 -1.3 72.4 5.1 21.9
LU 5.1 61.5 1.6 8.9 1.7 3.4 26.4 296.8 22.4 5.9 10.3 69.9 1.8 15.5
HU 3.4 -82.0 -1.4 1.5 -0.3 -4.2 -0.8 95.6 77.2 10.2 -1.2 64.7 4.9 26.6
MT 0.1 25.9 1.5 1.1 0.9 -1.6 3.0 146.9 66.4 6.1 0.0 66.3 3.5 12.7
NL 9.8 30.7 2.7 1.3 0.8 -7.9 9.8 258.2 67.7 7.3 -1.6 79.4 2.5 13.2
AT 1.9 1.3 2.1 1.6 2.5 3.0 1.0 127.1 81.3 5.4 -3.2 75.5 1.3 9.7
PL -1.8 -69.4 0.2 5.1 0.4 -4.8 3.2 75.9 56.5 10.3 6.3 67.0 4.4 27.3
PT 1.6 -120.2 0.3 6.7 1.5 -2.6 -2.3 201.6 131.4 16.4 -5.2 73.0 9.3 38.1
RO -0.9 -63.3 4.0 15.7 -0.1 -2.8 -1.4 66.8 37.6 7.1 0.8 64.9 3.2 23.7
SI 3.3 -39.3 1.4 2.4 0.4 -7.2 -3.7 107.2 70.0 10.1 -10.1 70.5 5.2 21.6
SK 1.9 -62.3 1.0 4.8 1.1 -0.4 5.0 75.3 54.9 14.2 1.4 69.9 10.0 33.7
Fl -1.8 3.0 2.9 -0.4 1.6 -1.3 2.8 147.0 56.2 8.2 -11.5 75.2 1.7 19.9
SE 5.2 -17.2 1.7 -1.2 1.8 4.5 4.6 193.8 40.3 8.1 9.8 81.1 1.4 23.5

Flags:e:Estimated. p:Provisional.

1) For the employment indicators, see page 2 of the AMR 2016. 2) International investment position of LU has been revised downwards following the revised treatment of euro banknotes in national Balance of payments/International investment position statistics. 3) House price index e = estimate by NCB for EL.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 6.9: MIP Scoreboard (base indicators) 2012

External imbal. and p Internal imbalances Employment indicators’
Current account Net Real effective Export market Nominal unit House price | Private sector | Private sector General Unemploy Total fi ial | Activity rate - % of Long-term Youth
balance - % of international exchange rate - 42 share - % of labour cost index credit flow, debt, government rate sector total population |unemployment rate | unemployment rate
Year2012 GDP investment trading partners, world exports index (2015=100), c¢ lidated consolidated gross debt (level year) liabilities, aged 15-64 - % of active - % of active
(level year) position HICP deflator (% y-o0-y change) (2010=100) deflated (% of GDP) (% of GDP) (% of GDP) non- (level year) population aged 15- population aged 15-
(% of GDP) (% y-o-y change) (% y-o-y change) (% y-o-y consolidated 74 24
change) (% y-o-y change) (level year) (level year)
BE -0.1 40.8 -2.3 -6.4 2.8 0.2 14.6 191.0 104.8 7.6 -5.1 66.9 3.4 19.8
BG -0.8 -77.3 -2.1 -4.9 4.3 -4.6 2.6 127.6 16.6 12.3 11.7 67.1 6.8 28.1
cz -1.5 -45.6 -2.8 -4.2 3.2 -3.5 3.1 81.8 44.2 7.0 5.0 71.6 3.0 19.5
DK 6.3 36.1 -2.9 -5.1 0.9 -4.9 7.9 224.0 44.9 7.8 2.5 77.2 2.1 15.8
DE 7.1 28.7 -3.3 -4.7 3.4 2.1 1.6 114.6 80.7 5.4 3.3 77.2 2.4 8.0
EE -1.9 -51.1 -0.9 -2.7 4.3 3.1 7.7 118.1 9.8 10.0 10.9 74.8 5.5 20.9
IE -3.4 -137.4 -4.4 -6.1 1.0 -14.4 -0.5 276.5 119.7 15.5 -1.1 711 9.2 30.8
EL -3.5 -117.6 -4.5 -4.9 -0.6 -12.5e -4.8 135.1 162.0 24.5 -2.1 67.5 14.5 55.3
ES 0.1 -88.9 -2.4 -6.1 -2.5 -16.5 -11.2 188.5 86.3 24.8 0.6 74.3 11.0 52.9
FR -1.0 -12.8 -3.2 -4.6 2.2 -1.9 4.2 138.3 90.6 9.8e 1.4 70.4e 4.2e 24.4e
HR -1.9 -90.5 -2.5 -9.0 -1.3p -4.6 -2.8 117.0 69.4 16.0 0.9 63.9 10.2 42.1
IT -0.2 -23.0 -1.9 -5.4 1.5 -5.0 -0.9 124.7 126.5 10.7 7.1 63.5 5.6 35.3
cYy -3.9 -141.1 -2.1 -7.6 1.6 -5.5 0.7 326.0 80.3 11.9 11.8 73.5 3.6 27.7
Lv -3.7 -68.4 -1.5 3.4 1.8 -0.3 -2.4 96.3 42.4 15.0 5.4 74.4 7.8 28.5
LT -1.6 -54.4 -2.0 4.2 2.2 -3.2 0.4 61.0 39.7 13.4 -0.6 71.8 6.6 26.7
LU 5.3 63.2 -1.6 -0.2 2.1 2.0 24.5 287.9 20.9 5.1 14.9 69.4 1.6 18.8
HU 1.6 -91.6 -1.9 -10.9 5.3 -8.9 -5.9 101.7 78.1 11.0 -5.8 63.7 5.0 28.2
mMT -0.4 19.1 -2.0 -1.6 2.0 0.4 0.7 158.0 66.6 6.2 8.3 63.9 3.8 13.8
NL 10.2 26.7 -1.8 -3.3 2.8 -7.9 6.1 252.5 66.2 5.8 6.0 79.0 1.9 11.7
AT 1.5 -3.2 -1.8 -6.4 3.1 4.8 1.2 128.2 81.9 4.9 0.4 75.1 1.2 9.4
PL -4.0 -65.6 -2.2 -3.0 2.3 -6.6 4.8 73.8 54.4 10.1 9.0 66.5 4.1 26.5
PT -1.6 -119.3 -1.6 -5.1 -3.1 -8.7 -4.3 210.6 129.0 15.8 -3.5 73.4 7.7 37.9
RO -5.0 -67.8 -6.1 -7.3 2.6 -8.9 0.3 72.3 37.1 6.8 4.8 64.8 3.0 22.6
SI 1.3 -44.0 -1.2 -7.6 0.7 -8.5 -2.8 112.2 53.6 8.9 -0.7 70.4 4.3 20.6
SK 0.9 -60.7 0.0 0.6 1.1 -5.9 1.9 711 51.9 14.0 1.1 69.4 9.4 34.0
Fl -2.1 10.6 -2.6 -7.8 5.1 -0.4 7.1 147.7 53.6 7.7 -1.3 75.2 1.6 19.0
SE 5.5 -15.5 -0.7 -6.3 4.5 0.7 2.3 191.0 37.5 8.0 5.6 80.3 1.5 23.6

Flags:e:Estimated. p:Provisional.

1) For the employment indicators, see page 2 of the AMR 2016. 2) International investment position of LU has been revised downwards following the revised treatment of euro banknotes in national Balance of payments/International investment position statistics. 3) House price index e = estimate by NCB for EL.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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Table 6.10: MIP Scoreboard (base indicators) 2011

External imbal. and p Internal imbalances Employment indicators’
Current account Net Real effective Export market Nominal unit House price Private sector Private sector General U ploy it | Total fi ial | Activity rate - % of Long-term Youth
balance - % of international exchange rate - 42 share - % of labour cost index credit flow, debt, government rate sector total population |unemployment rate | unemployment rate
Year2011 GDP investment trading partners, world exports index (2015=100), consolidated consolidated gross debt (level year) liabilities, aged 15-64 - % of active - % of active
(level year) position HICP deflator (% y-o0-y change) (2010=100) deflated (% of GDP) (% of GDP) (% of GDP) non- (level year) population aged 15- population aged 15-
(% of GDP) (% y-o-y change) (% y-0-y change) (% y-o-y consolidated 74 24
change) (% y-o0-y change) (level year) (level year)
BE -1.9 51.4 0.6 -2.6 2.8 1.1 22.2 180.6 103.5 7.2 5.4 66.7 3.5 18.7
BG 0.3 -82.4 1.0 12.0 2.3 -8.9 3.5 128.4 15.2 11.3b 4.3 65.9b 6.3b 25.0b
cz -2.1 -44.9 2.0 -0.3 0.8 -1.6 2.5 79.2 39.7 6.7b 4.8 70.5b 2.7b 18.1b
DK 6.6 27.8 -0.6 -4.3 0.0 -4.0 4.4 221.0 46.1 7.8 1.6 77.8 1.8 16.4
DE 6.2 23.3 -0.6 -2.0 0.3 1.6 2.1 115.0 79.4 5.8b 3.1 77.3b 2.8b 8.5b
EE 1.3 -54.4 1.1 15.0 1.4 3.1 -0.8 120.0 6.2 12.3 -0.2 74.7 7.1 22.4
IE -1.6 -138.6 -1.0 -9.6 -3.0b -17.8 16.3 273.1 110.5 15.4 -2.2 71.2 8.8 29.6
EL -8.8 -90.4 0.6 -6.6 2.9 -8.2e -6.6 133.0 175.2 17.9 -3.9 67.3 8.8 44.7
ES -2.7 -93.8 0.3 -0.6 -1.7 -9.8 -4.2 198.2 69.9 21.4 3.4 73.9 8.9 46.2
FR -0.9 -8.7 -0.6 -2.7 0.9 3.8 6.4 135.3 87.8 9.2e 6.9 69.9e 3.9e 22.7e
HR -1.8 -91.9 -2.7 -6.1 -0.3p -2.0 -2.4 119.5 63.7 13.7 1.9 64.1 8.4 36.7
IT -2.8 -18.2 0.1 -3.3 0.5 -1.5 3.1 122.2 119.7 8.4 4.9 62.1 4.3 29.2
cYy -2.3 -141.9 0.2 -4.5 2.2 -4.4 17.7 319.8 65.9 7.9 9.6 73.5 1.6 22.4
Lv -3.4 -78.0 0.8 7.5 1.4 4.0 -2.3 114.5 45.1 16.2 -4.3 72.8 8.8 31.0
LT -3.7 -53.6 0.6 12.2 0.6 2.2 -2.2 64.6 37.1 15.4 1.9 71.4 8.0 32.6
LU 5.6 28.5 0.8 -3.8 5.8 0.7 20.8 276.8 18.5 4.9 14.3 67.9 1.4 16.8
HU 0.6 -103.6 -0.5 -4.2 2.2 -6.6 -4.3 114.1 80.3 11.0 6.2 62.4 5.2 26.0
mMT -2.0 6.2 -0.7 -4.3 6.2 -3.9 6.4 166.3 70.0 6.4 10.2 61.8 3.9 13.3
NL 8.6 20.1 -0.3 -3.6 1.2 -4.0 8.0 247.6 61.7 5.0 10.3 78.1 1.6 10.0
AT 1.6 -1.9 0.5 -2.6 0.7 3.0 3.0 129.4 82.4 4.6 1.5 74.6 1.2 8.9
PL -5.4 -62.5 -2.3 -1.7 1.0 -4.7 6.6 74.0 54.7 9.7 6.4 65.7 3.6 25.8
PT -6.0 -104.1 0.7 -0.2 -2.1 -6.5 -0.8 204.6 114.4 12.9b -4.9 73.6b 6.2b 30.3b
RO -5.1 -66.1 2.9 6.0 -7.1 -15.5 2.8 73.7 34.0 7.2 4.5 64.1 2.9 23.9
SI -0.8 -39.8 -0.7 -1.8 -1.0 0.9 0.5 112.9 46.5 8.2 -1.2 70.3 3.6 15.7
SK -4.9 -63.7 1.1 2.8 1.1 -5.2 4.6 68.6 43.3 13.6b 0.6 68.7b 9.2b 33.4b
Fl -1.4 13.9 0.0 -6.1 2.5 -0.1 5.3 144.6 48.3 7.8 28.7 74.9 1.7 20.1
SE 5.5 -8.3 4.1 -0.2 2.2 1.2 6.9 188.0 37.2 7.8 1.9 79.9 1.5 22.8

Flags:b:Break in series. e:Estimated. p:Provisional.

1) For the employment indicators, see page 2 of the AMR 2016. 2) International investment position of LU has been revised downwards following the revised treatment of euro banknotes in national Balance of payments/International investment position statistics. 3) House price index e = estimate by NCB for EL.

Source: European Commission, Eurostat and Directorate General for Economic and Financial Affairs (for Real Effective Exchange Rate), and International Monetary Fund data, WEO (for world volume exports of goods and services)
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