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First financial accounts
data on Candidate Countries

Financial balance sheets

Riccardo MASSARO

In this publication we will present a cross-country comparison of Candidate
Countries.™ At the moment seven Candidate Countries are already in the
position of providing non-consolidated financial balance sheets for a common
year. These countries are: the Czech Republic, Estonia, Hungary, Latvia,
Lithuania, Poland and Romania. The common year is 1999. It is the most
recent year with a sufficiently large coverage of countries. In some cases, a
comparison with EU Member States will also be made.

We begin with an overview of sectors using ratios of stocks to GDP, both for
financial assets and liabilities. The participation of Households (S.14) and
Non-profit institutions serving households (NPISH) (S.15) in financial markets
is rather limited. This is true both for assets and liabilities. The highest ratio of
financial assets to GDP is that of the Czech Republic (83%), the lowest that in
Romania (13%). The values of financial assets for all countries are far below
the EU average, which is more than twice the GDP (see Fig.1). Financial
liabilities are also very low. The extreme values of the ratio of financial
liabilities to GDP are 18% in the Czech Republic and 1% in Romania. The
highest financial liabilities are thus about one third of the EU average (see
Fig.2).

Non-financial corporations (S.11) are the sector with the largest financial
liabilities in relation to GDP. Financial corporations (S.12) have financial
assets and liabilities that almost match each other. Very often this is the
sector with the highest financial assets to GDP.

The overall level of the financial assets of the Total economy (S.1), or the sum
of domestic sectors, is still limited. For the Czech Republic the ratio of
financial assets to GDP of the Total economy is just above half of the EU
average. This ratio is lower for all other Candidate Countries, falling as low as
one fifth for Romania (see Fig.1).

Combining the ratios to GDP of both financial assets and liabilities of the Total
economy, we obtain information on the net financial exposure to the Rest of
the World. In some cases net financial liabilities toward the Rest of the World
are rather high. We have values above 50% of GDP for Romania (51%),
Estonia (73%) and Hungary (83%).

'The legal framework for the provision of financial accounts in the European Union (EU)
Member States is set out in Council Regulation 2223/96 of 25 June 1996 on the European
system of national and regional accounts in the Community. This Regulation is included in the
‘acquis communautaire’, the body of legislation with which Candidate Countries will have to
comply once they become members of the European Union. For lIreland, Greece and
Luxembourg the transmission of financial accounts data is under derogation until 2005. As a
consequence, the values for these three countries are not included in the EU averages referred
to in the text.



Fig.1 Financial assets in relation to GDP
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Fig.2 Liabilities in relation to GDP
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TOTAL ECONOMY

Structure of liabilities. In terms of financial instruments,
Shares and other equity (AF.5) is the most important
liability category in nearly all countries. The proportion
varies from 20% in Romania to 35% in Lithuania. Securities
other than shares (AF.3) range from 4% to 18% across the
countries. Loans (AF.4) are relatively most important in
Hungary (30%), whereas in Latvia the relative share of
loans to all liabilities amounts to 14%. Currency and
deposits (AF.2) range from 14% to 24%. Insurance
technical reserves (AF.6) generally have a minor
importance (0-2%). Other accounts payable (AF.7), a
financial instrument that tends to be of a miscellaneous
nature, are very significant in most countries (see Table 2).

Structure of assets. Excluding Other accounts receivable
(AF.7), Shares and other equity (AF.5) are the most
important financial asset in Latvia, Lithuania and Poland,
ranging from 26% to 33% in relation to total financial
assets. Excluding, again, Other accounts receivable (AF.7),
in the Czech Republic, Estonia and Romania, Currency
and deposits (AF.2) are the most important financial
instrument  (24%, 30% and 25% respectively). Other
accounts receivable (AF.7) are very important in most
countries (see Table 1).
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NON-FINANCIAL CORPORATIONS

Structure of liabilities. Shares and other equity (AF.5) is the
most important liability category in all countries, varying
from 25% in Romania to 65% in Hungary. In every country,
Securities other than shares (AF.3) have a minor
importance for non-financial corporations. With the
exception of Estonia, where the corporate bond market
represents 9%, the share of debt securities is only between
0-2% of the total liabilities of non-financial corporations.

Structure of assets. With the exception of Hungary, Other
accounts receivable (AF.7) are the most important financial
asset. This is mainly due to two factors: the high interest
rates on company loans in some Candidate Countries that
has forced companies to delay payments, using F.7 as a
financing source when borrowing on the market has been
too expensive; and this item is probably used to reconcile
discrepancies in net lending/net borrowing between
financial and non-financial accounts indicating consistency
problems. The peculiarity of the financing mechanism is
confirmed from the fact that loans in Hungary have a very
high value (33%).

FINANCIAL CORPORATIONS

Structure of liabilities. Currency and deposits (AF.2) are the
most important liability item among all countries. For four
countries their proportion exceeds 60% (Lithuania, Latvia,
Poland and Romania). In another two countries (Czech
Republic and Estonia) their proportion lies between 50%
and 60% in relation to total liabilities.

Structure of assets. Loans (AF.4) are the predominant
financial asset held by financial corporations in several
countries. In Estonia, Hungary and Lithuania the share of
loans is more than 40%. For a majority of countries
holdings of Securities other than shares (AF.3) represents
some 25% to 35% of total financial assets. The proportion
of shares and other equity (AF.5) is generally insignificant.

GENERAL GOVERNMENT

Structure of liabilities. In a majority of countries debt
securities (AF.3) are the main source of government
financing. They represent more than 40 % in Czech
Republic, Hungary, Lithuania, Latvia, Poland and Romania.
The share of loans (AF.4) is particularly high in Estonia
(52%).

Structure of assets. In all countries but Romania, Shares
and other equity (AF.5) are by far the most important
financial asset held by governments.

HOUSEHOLDS (INCLUDING NPISH)

Structure of liabilities. In almost all countries loans (AF.4)
are the main liability instrument for households. The high
proportion of Other accounts payable (AF.7) for some
countries is probably due to that this item is used to

Structure of assets. In all countries but Latvia and
Lithuania, Currency and deposits (AF.2) are the main
financial instrument held by households, ranging from 32%
to 93 % of the overall financial assets. The relative

reconcile discrepancies in net lending/net borrowing importance of holdings of shares (AF.5) is high in several
between financial and non-financial accounts. countries, and most significant in Lithuania. Holdings of
debt securities (AF.3) remain particularly high in Latvia
(36%).
REST OF THE WORLD

The proportion of non-resident assets to liabilities issued by
residents shows a great variability between the countries.
For Total assets, it ranges from 17% in Czech Republic to
41% in Estonia and Romania. The proportion is also high
for Hungary, at 35% (see Table 3). The kinds of assets

held by the Rest of the World are mainly shares (AF.5) and
loans (AF.4), reflecting the high amounts of foreign
investment in Candidate Countries (see Table1). On the
other hand, the proportion of non-resident liabilities to
assets held by residents shows modest values.
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Table 1.

Cross-country table

Balance sheet, non-consolidated 1999
Assets Czech Republic Estonia Hungary Lithuania Latvia Poland Romania
Total economy (S1)

% of total
Monetary gold and SDR AF.1 0 0 0 0 0 0 2
Currency and deposits AF.2 24 30 19 21 26 24 25
Securities other than shares AF.3 13 11 21 7 11 13 9
Loans AF .4 16 24 32 16 10 11 16
Shares and other equity AF.5 17 19 23 33 26 26 4
Insurance technical reserves AF.6 2 0 2 0 0 1 0
Other accounts receivable AF.7 28 16 2 23 27 24 43
Total 100 100 100 100 100 100 100

Non-financial corporations (S11)

% of total
Currency and deposits AF.2 13 30 21 22 15 12 12
Securities other than shares AF.3 5 0 6 1 0 3 2
Loans AF .4 4 0 33 0 3 5 5
Shares and other equity AF.5 16 17 38 10 20 27 0
Insurance technical reserves AF.6 1 0 1 0 1 1 0
Other accounts receivable AF.7 62 52 1 67 61 52 81
Total 100 100 100 100 100 100 100

Financial corporations (S12)

% of total
Monetary gold and SDR AF.1 1 0 0 1 0 1 7
Currency and deposits AF.2 19 24 4 21 34 20 29
Securities other than shares AF.3 27 21 36 26 31 32 28
Loans AF.4 30 48 54 45 25 25 22
Shares and other equity AF.5 5 4 3 5 2 11 9
Insurance technical reserves AF.6 0 0 0 0 0 0 0
Other accounts receivable AF.7 18 3 3 2 6 11 6
Total 100 100 100 100 100 100 100

General government (S13)

% of total
Currency and deposits AF.2 11 12 15 8 17 8 14
Securities other than shares AF.3 2 7 10 0 0 1 0
Loans AF .4 18 7 8 15 3 3 44
Shares and other equity AF.5 45 67 63 68 70 54 8
Insurance technical reserves AF.6 0 0 0 0 0 0 0
Other accounts receivable AF.7 24 7 4 8 11 34 35
Total 100 100 100 100 100 100 100

Households+NPISH (S14+S15)

% of total
Currency and deposits AF.2 60 84 49 39 32 55 93
Securities other than shares AF.3 0 1 11 15 36 2 0
Loans AF .4 0 0 0 0 0 0 0
Shares and other equity AF.5 25 12 31 44 30 34 4
Insurance technical reserves AF.6 8 3 8 0 1 5 2
Other accounts receivable AF.7 7 0 1 2 0 4 1
Total 100 100 100 100 100 100 100

Rest of the world (S2)

% of total
Currency and deposits AF.2 13 7 3 3 23 7 1
Securities other than shares AF.3 5 5 22 13 4 12 3
Loans AF .4 29 22 28 43 21 45 31
Shares and other equity AF.5 42 47 47 28 25 28 47
Insurance technical reserves AF.6 0 0 0 0 0 0 0
Other accounts receivable AF.7 11 19 0 14 27 7 18
Total 100 100 100 100 100 100 100
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Table 2.

Cross-country table

Balance sheet, non-consolidated 1999
Liabilities Czech Republic Estonia Hungary Lithuania Latvia Poland Romania
Total economy (S1)

% of total
Currency and deposits AF.2 22 20 16 14 24 18 16
Securities other than shares ~ AF.3 9 8 18 6 4 10 6
Loans AF 4 18 25 30 24 14 19 19
Shares and other equity AF.5 23 31 33 35 30 29 20
Insurance technical reserves AF.6 2 0 2 0 0 1 0
Other accounts payable AF.7 27 15 2 20 28 22 39
Total 100 100 100 100 100 100 100

Non-financial corporations (S11)

% of total
Currency and deposits AF.2 0 0 0 0 0 0 0
Securities other than shares ~ AF.3 2 9 1 0 0 2 0
Loans AF 4 27 24 34 22 11 19 18
Shares and other equity AF.5 40 45 65 52 46 47 25
Insurance technical reserves AF.6 0 0 0 0 0 0 0
Other accounts payable AF.7 31 22 1 26 43 32 57
Total 100 100 100 100 100 100 100

Financial corporations (S12)

% of total
Currency and deposits AF.2 54 55 43 73 68 63 70
Securities other than shares ~ AF.3 12 6 18 0 1 5 5
Loans AF.4 5 17 21 15 11 5 7
Shares and other equity AF.5 8 17 11 9 11 17 15
Insurance technical reserves AF.6 4 1 4 0 1 4 1
Other accounts payable AF.7 17 4 3 2 8 6 2
Total 100 100 100 100 100 100 100

General government (S13)

% of total
Currency and deposits AF.2 0 0 0 0 0 0 1
Securities other than shares ~ AF.3 50 11 63 42 57 42 48
Loans AF .4 10 52 36 46 43 35 45
Shares and other equity AF.5 0 0 0 0 0 0 0
Insurance technical reserves AF.6 0 0 0 0 0 0
Other accounts payable AF.7 40 37 1 12 0 23 6
Total 100 100 100 100 100 100 100

Households+NPISH (S14+S15)

% of total
Currency and deposits AF.2 0 0 0 0 0 0 0
Securities other than shares ~ AF.3 0 0 0 0 0 6 0
Loans AF .4 44 100 100 33 55 79 65
Shares and other equity AF.5 0 0 0 0 0 0 0
Insurance technical reserves  AF.6 0 0 0 0 0 0 0
Other accounts payable AF.7 56 0 0 67 45 15 35
Total 100 100 100 100 100 100 100

Rest of the world (S2)

% of total
Currency and deposits AF.2 22 35 3 34 32 41 21
Securities other than shares ~ AF.3 34 18 51 34 37 46 15
Loans AF .4 23 11 38 10 10 4 47
Shares and other equity AF.5 8 9 7 1 6 2 17
Insurance technical reserves  AF.6 0 0 0 0 0 0 0
Other accounts payable AF.7 14 28 0 22 15 7 0
Total 100 100 100 100 100 100 100
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Table 3.

Cross-country table

Selected ratios on balance sheets 1999
Czech Republic Estonia Hungary Lithuania Latvia Poland Romania
Financial assets in relation to GDP (% of total)
Non-financial corporations  S.11 115 46 58 49 90 78 63
Financial corporations S.12 196 89 135 45 80 102 43
General government S.13 68 30 30 58 43 41 23
Households + NPISH S.14+S.15 83 21 67 33 49 59 13
Total economy S.1 462 187 290 184 245 280 143
Liabilities in relation to GDP (% of total)
Non-financial corporations ~ S.11 230 146 165 142 156 162 130
Financial corporations S.12 195 95 137 43 98 93 44
General government S.13 25 11 66 30 16 54 19
Households + NPISH S.14+S.15 18 8 4 6 5 9 1
Total economy S.1 469 259 373 221 275 319 194
Proportion of non-resident liabilities to assets held by residents
Currency and deposits AF.2 14 21 2 22 27 18 15
Securities other than shares ~ AF.3 38 28 38 61 75 37 29
Loans AF.4 21 8 19 8 22 3 51
Shares and other equity AF.5 7 9 5 0 5 1 67
Insurance technical reserves  AF.6 0 0 0 0 0 0 0
Other accounts payable AF.7 8 32 0 12 12 3 0
Total 15 18 16 13 22 10 18
Proportion of non-resident assets to liabilities issued by residents
Currency and deposits AF.2 10 15 7 6 30 8 3
Securities other than shares ~ AF.3 9 27 43 60 35 27 17
Loans AF.4 27 36 32 49 49 51 69
Shares and other equity AF.5 31 61 49 22 26 21 95
Insurance technical reserves  AF.6 0 1 0 0 0 0 35
Other accounts payable AF.7 7 50 0 19 30 7 19
Total 17 41 35 28 31 21 41
Resident issuers of securities other than shares (% of total)
Non-financial corporations ~ S.11 10 66 1 2 0 11 0
Financial corporations S.12 59 28 36 0 12 14 19
General government S.13 31 6 63 98 88 73 81
Households + NPISH S.14+S.15 0 0 0 0 0 2 0
Total economy S.1 100 100 100 100 100 100 100
Resident debtors of loans (% of total)

Non-financial corporations ~ S.11 76 55 50 59 47 50 66
Financial corporations S.12 11 25 25 12 28 8 9
General government S.13 3 9 21 25 18 31 24
Households + NPISH S.14+S.15 10 12 4 4 7 11 1
Total economy S.1 100 100 100 100 100 100 100
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> ESSENTIAL INFORMATION —- METHODOLOGICAL NOTES

Financial accounts

Financial accounts provide for each institutional sector the transactions in financial assets and liabilities. A complete set of financial
accounts includes also balance sheets, or stock values. Financial accounts are a part of the integrated System of National Accounts.

Financial accounts draw their information from a long, and disparate list, of elementary statistical sources. Complex methodological
work is necessary to produce a standardised description of all institutional sectors according to the same categories of financial
instruments. The methodological work requires an accurate analysis of definitions and valuations.

Uses of financial accounts

Once certain definitions and conventions have become familiar, financial accounts are sufficiently easy to use. Many analyses can be
developed starting from financial accounts data. A first use of financial accounts is to study in detail the financial structure of a country
in a certain year. A second use is to follow the evolution of the financial structure of a country over a number of years. As financial
accounts in Europe are now standardised, according to ESA 95, they also allow cross-country comparisons.

Financial accounts in Candidate Countries

Since 1999, most Candidate Countries have regularly provided Eurostat with annual financial accounts on an ESA 95 basis (the
exceptions are Bulgaria, Cyprus, Malta and Turkey). An important part of co-operation strategy with these countries has been the
introduction of the same reporting practices as those currently used for the Member States. This was done in order to ensure that
Candidate Countries would meet the statistical reporting requirements in the field of financial accounts.

Data quality in Candidate Countries

Candidate Countries have in recent years made significant progress in improving the quality of their financial accounts. This was
supported by PHARE multi-beneficiary programs for statistical co-operation, that have helped Candidate Countries to improve the
sources and methods used to compile financial accounts. However, the financial accounts of Candidate Countries do not yet fully
comply with ESA 95 standards and with the ESA 95 transmission programme. Especially the timeliness of data transmission needs to
be improved. Some of the financial accounts of Candidate Countries are of a provisional nature, and may undergo revision in the near
future.
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> Databases

New Cronos, Theme 2, Domain fina

To obtain information or to order publications, databases and special sets of data, please contact the Data Shop network:

BELGIQUE/BELGIE DANMARK DEUTSCHLAND ESPANA FRANCE ITALIA - Roma
Eurostat Data Shop DANMARKS STATISTIK STATISTISCHES BUNDESAMT INE Eurostat Data Shop INSEE Info Service ISTAT
Bruxelles/Brussel Bibliotek og Information Eurostat Data Shop Berlin Paseo de la Castellana, 183 Eurostat Data Shop Centro di Informazione Statistica
Planistat Belgique Eurostat Data Shop Otto-Braun-Strake 70-72 Despacho 011B 195, rue de Bercy Sede di Roma, Eurostat Data Shop
Rue du Commerce 124 Sejrogade 11 (Eingang: Karl-Marx-Allee) Entrada por Estébanez Calderon Tour Gamma A Via Cesare Balbo, 11a
Handelsstraat 124 DK-2100 KGBENHAVN @ D-10178 BERLIN E-28046 MADRID F-75582 PARIS CEDEX 12 1-00184 ROMA
B-1000 BRUXELLES / BRUSSEL TIf. (45) 39 17 30 30 Tel. (49) 1888-644 94 27/28 Tel. (34) 915839 167/ 915839500  Tél. (33) 153 17 88 44 Tel. (39) 06 46 73 32 28
Tel. (32-2) 234 67 50 Fax (45) 3917 30 03 (49) 6117594 27 Fax (34) 915 830 357 Fax (33) 15317 88 22 Fax (39) 06 46 73 31 01/07

Fax (32-2) 234 67 51
E-mail: datashop@planistat.be
URL: http://www.datashop.org/

URL:: htt bibliotek

@dst.dk
p:/fwww.dst.dY

Fax (49) 1888-644 94 30
E-Mail: datashop@destatis.de
URL:http://www.eu-datashop.de/

E-mail: datashop.eurostat@ine.es
URL: http://www.ine.es/prodyser/datashop/
index.html

E-mail: datashop@insee.fr

E-mail: datashop@istat.it
URL: http://www.istat.it/Prodotti-
e/Allegati/Eurostatdatashop.html

ITALIA - Milano LUXEMBOURG NEDERLAND NORGE PORTUGAL SCHWEIZ/SUISSE/SVIZZERA
ISTAT Eurostat Data Shop Luxembourg Centraal Bureau voor de Statistiek  Statistics Norway Eurostat Data Shop Lisboa Statistisches Amt des Kantons
Ufficio Regionale per la Lombardia  46A, avenue J.F. Kennedy Eurostat Data Shop-Voorburg Library and Information Centre INE/Servigo de Difusdo Ziirich, Eurostat Data Shop
Eurostat Data Shop BP 1452 Postbus 4000 Eurostat Data Shop Av. Anténio José de Almeida, 2 Bleicherweg 5
Via Fieno 3 L-1014 LUXEMBOURG 2270 JM VOORBURG Kongens gate 6 P-1000-043 LISBOA CH-8090 Ziirich
1-20123 MILANO Tél. (352) 43 35-2251 Nederland Boks 8131 Dep. Tel. (351) 21 842 61 00 Tel. (41) 122512 12

Tel. (39) 02 80 61 32 460

Fax (39) 02 80 61 32 304
E-mail: mileuro@tin.it

URL: http://www.istat.it/Prodotti-
e/Allegati/Eurostatdatashop.html

Fax (352) 43 35-22221
E-mail: dslux@eurostat.datashop.lu
URL: http://www.datashop.org/

Tel. (31-70) 337 49 00

Fax (31-70) 337 59 84

E-mail: datashop@cbs.nl

URL: www.cbs.nl/eurodatashop

N-0033 OSLO

Tel. (47) 21 09 46 42/43

Fax (47) 2109 45 04

E-mail: Datashop@ssb.no

URL: http://www.ssb.no/biblioteket/datashop/

SUOMI/FINLAND SVERIGE UNITED KINGDOM UNITED STATES OF AMERICA
STATISTICS FINLAND STATISTICS SWEDEN Eurostat Data Shop HAVER ANALYTICS
Eurostat Data Shop Helsinki Information service Office for National Statistics Eurostat Data Shop
Tilastokirjasto Eurostat Data Shop Room 1.015 60 East 42nd Street
FF’ILNZgOO 22 Tiastokesk Karlavigen 100 - Box 24 300 Cardiff Road Suite 3310
Tybpelaktu 13 B, 2 kenos, Holsnk §-104 51 STOCKHOLM Newport NP10 8XG NEW YORK, NY 10165
Tfn (46-8) 50 69 48 01 South Wales USA

P. (358-9) 17 34 22 21

F. (358-9) 17 34 2279

Sahkoposti: datashop@stat.fi

URL: http://tilastokeskus. filtk/kk/datashop/

Fax (46-8) 50 69 48 99

E-post: infoservice@sch.se
URL:http:/www.scb.se/tjanster/datasho
p/datashop.asp

Media Support Eurostat (for professional journalists only):
Bech Building Office A4/017 + L-2920 Luxembourg « Tel. (352) 4301 33408 « Fax (352) 4301 35349 ¢ e-mail: eurostat-mediasupport@cec.eu.int

United Kingdom

Tel. (44-1633) 81 33 69

Fax (44-1633) 81 33 33

E-mail: eurostat.datashop@ons.gov.uk

Tel. (1-212) 986 93 00

Fax (1-212) 986 69 81
E-mail: eurodata@haver.com
URL: http://www.haver.com/

Fax (351) 21 842 63 64
E-mail: data.shop@ine.pt

Fax (41) 12251299
E-mail: datashop@statistik.zh.ch
URL: http://www.statistik.zh.ch

For information on methodology:
Riccardo MASSARO, Eurostat/B4, L-2920 Luxembourg, Tel. (+352) 4301-33763, Fax (+352) 4301-32929,
Riccardo.Massaro@cec.eu.int
Research assistance was provided by Anders NORDIN and Hubertus VREESWIJK.

ORIGINAL: English

Please visit our web site at www.europa.eu.int/comm/eurostat/ for further information!

A list of worldwide sales outlets is available at the Office for Official Publications of the European Communities.
BELGIQUE/BELGIE - DANMARK — DEUTSCHLAND - GREECE/ELLADA — ESPANA — FRANCE — IRELAND - ITALIA - LUXEMBOURG - NEDERLAND - OSTERREICH

2 rue Mercier - L-2985 Luxembourg

Tel. (352) 2929 42118 Fax (352) 2929 42709

URL: http://publications.eu.int
E-mail: info-info-opoce@cec.eu.int

PORTUGAL — SUOMI/FINLAND — SVERIGE — UNITED KINGDOM - [SLAND — NORGE - SCHWEIZ/SUISSE/SVIZZERA ~ BALGARIJA — CESKA REPUBLIKA - CYPRUS

EESTI - HRVATSKA - MAGYARORSZAG ~ MALTA — POLSKA ~ ROMANIA ~ RUSSIA ~ SLOVAKIA — SLOVENIA - TURKIYE — AUSTRALIA — CANADA - EGYPT - INDIA
ISRAEL - JAPAN — MALAYSIA - PHILIPPINES — SOUTH KOREA - THAILAND - UNITED STATES OF AMERICA

Order form

| would like to subscribe to Statistics in focus (from 1.1.2003 to 31.12.2003):
(for the Data Shop and sales office addresses see above)
All 9 themes (approximately 200 issues)

O Paper: EUR 240

Language required: ODE OEN OFR

Statistics in focus can be downloaded (pdf file) free of charge from the Eurostat
web site. You only need to register. For other solutions, contact your Data

Shop.

Q Please send me a free copy of ‘Eurostat mini-guide’ (catalogue
containing a selection of Eurostat products and services)
Language required: ODE OEN OFR

Q Iwould like a free subscription to ‘Statistical References’, the information
letter on Eurostat products and services
Language required: ODE OEN OFR

O Mr O Mrs

(Please use block capitals)

Surname:

Forename:

Company:

Department:

Function:

Address:

Post code:

Town:

Country:

Tel.:

Fax:

E-mail:

Payment on receipt of invoice, preferably by:

O  Bank transfer
O Visa O
Card No:

Eurocard

Expires on:

Please confirm your intra-Community VAT number:
If no number is entered, VAT will be automatically applied. Subsequent
reimbursement will not be possible.

/

eurostat

25/2003 — Theme 2 — Statistics In focus n


mailto:bib@dst.dk

	TOTAL ECONOMY
	NON-FINANCIAL CORPORATIONS
	FINANCIAL CORPORATIONS
	GENERAL GOVERNMENT
	HOUSEHOLDS (INCLUDING NPISH)
	REST OF THE WORLD
	Databases


