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(XUR�]RQH(1) and�(8���GDP�both�grew by 0.7% during the fourth quarter of
2000, compared to the previous quarter, according to first estimates(2) from
(XURVWDW. These figures follow a rise of 0.5% and 0.6% respectively for the
HXUR�]RQH�and the (8��, in the third quarter of 2000.

Compared to the fourth quarter of 1999, GDP rose by 3.0% in the HXUR�]RQH
and by 2.9% in the (8�� (+3.2% in both areas in the third quarter).

During 2000, the economy of the HXUR�]RQH and of the (8�� increased by
3.4% and 3.3% respectively, compared to an annual GDP growth rate of 2.5%
for the year 1999.

The 86 economy grew by 0.3% in the fourth quarter of 2000 (+0.5% in the
previous quarter). Compared to the fourth quarter of 1999, GDP grew by 3.4%
whilst during 2000, the 86�economy recorded a 5.0% growth compared to
1999.

���� 0HWKRGRORJLFDO�QRWH��GDWD�IRU�HXUR±]RQH�DQG�(8���DUH�FDOFXODWHG�ZLWKLQ�D�FRKHUHQW�DQG
FRQVLVWHQW� VWDWLVWLFDO� IUDPHZRUN� XVLQJ� DV� LQGLFDWRUV� WKH� DYDLODEOH� GDWD� IURP� WKH�0HPEHU
6WDWHV��*LYHQ�WKDW�FHUWDLQ�0HPEHU�6WDWHV�KDYH�QRW�SXEOLVKHG�WKHLU�TXDUWHUO\�DFFRXQWV�\HW�
DQG�WKDW�FHUWDLQ�GDWD�DUH�SURYLVLRQDO��HXUR±]RQH�DQG�(8���GDWD�PXVW�DOVR�EH�FRQVLGHUHG
DV�SURYLVLRQDO��5HYLVLRQV�DUH�OLNHO\�LQ�WKH�FRPLQJ�ZHHNV�

�ð�� 7KH� HXUR±]RQH� FRQVLVWV� RI� WKH� IROORZLQJ� FRXQWULHV�� %HOJLXP�� *HUPDQ\�� 6SDLQ�� )UDQFH�
,UHODQG��,WDO\��/X[HPERXUJ��WKH�1HWKHUODQGV��$XVWULD��3RUWXJDO�DQG�)LQODQG��*UHHFH�ZLOO�EH
LQFOXGHG�LQ�WKH�FDOFXODWLRQ�RI�WKH�HXUR±]RQH�VWDUWLQJ�IURP�WKH�SXEOLFDWLRQ�FRYHULQJ�WKH�ILUVW
TXDUWHU������
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([SHQGLWXUH�FRPSRQHQWV�RI�WKH�*'3
(XUR�]RQH��(8���DQG�86$

As far as the expenditure side of the GDP is concerned,
H[SRUWV recorded acceleration in the HXUR�]RQH and the
(8��,�growing by 3.3% and 3.1%, respectively, as did
LPSRUWV, with rates of 3.2% and 2.8%, respectively.
LQYHVWPHQW slowed markedly (+0.4% and +0.5%,
respectively). Growth in ILQDO� FRQVXPSWLRQ� H[SHQGLWXUH
RI� KRXVHKROGV, on the other hand, was slightly up to
0.3% in the HXUR�]RQH and 0.4%�in the�(8��.

The largest contributions to GDP growth were those of
H[SRUWV (+1.3 and +1.2 of GDP variation for the
HXUR�]RQH and the (8��, respectively) and LPSRUWV
(-1.1 and -1.0 of GDP variation, respectively), resulting
in a +0.2 contribution of the H[WHUQDO� EDODQFH in both
zones. A contribution of about the same magnitude was
made by the ILQDO� FRQVXPSWLRQ� H[SHQGLWXUH� RI
KRXVHKROGV�

In the 8QLWHG�6WDWHV, KRXVHKROG� FRQVXPSWLRQ�grew by
0.7%. ,QYHVWPHQWV however slowed down to 0.2%.

([SRUWV markedly dropped by -1.6%, as did, to a lesser
extent, LPSRUWV (-0.2%).

2XWSXW�FRPSRQHQWV�RI�WKH�*'3
(XUR�]RQH�DQG�(8��

During the fourth quarter of 2000, WRWDO� JURVV� YDOXH
DGGHG�rose by 0.7 % both in the HXUR�]RQH and in the
(8��. Compared to the fourth quarter of 1999 the WRWDO
JURVV� YDOXH� DGGHG grew by 3.2% and 3.1%,
respectively.

Concerning the production branches, WUDGH�� WUDQVSRUW
DQG� FRPPXQLFDWLRQ recorded the highest quarterly
output growth (1.3% in both areas), followed by ILQDQFLDO
VHUYLFHV�DQG�EXVLQHVV�DFWLYLWLHV (+0.9% growth in both
areas). $JULFXOWXUH�� KXQWLQJ� DQG� ILVKLQJ showed the
lowest growth during the fourth quarter of 2000,
dropping at -0.1% and -0.4%, respectively.

These figures resulted into WUDGH�� WUDQVSRUW� DQG
FRPPXQLFDWLRQ being the branch with the highest
contribution to GDP growth (0.3 of the GDP variation for
both zones), with ILQDQFLDO� VHUYLFHV� DQG� EXVLQHVV
DFWLYLWLHV just behind (0.2 of GDP variation).

*'3 4th Quarter 2000
growth compared to 3rd 

quarter 2000
growth compared to 4th 

quarter 1999

Euro-zone 1 514 234.3 0.7 3.0
EU-15 1 883 675.3 0.7 2.9

US 1 761 037.2 0.3 3.4
JP : : :

'RPHVWLF�'HPDQG 4th Quarter 2000
growth compared to 3rd 

quarter 2000
growth compared to 4th 

quarter 1999

Euro-zone 1 478 997.8 0.6 2.5
EU-15 1 857 397.5 0.5 2.6

US 1 848 409.0 0.4 4.3
JP : : :

([WHUQDO�%DODQFH 4th Quarter 2000

Euro-zone  35 236.5
EU-15  26 277.7

US - 87 371.7
JP :

*URVV�9DOXH�$GGHG��� 4th Quarter 2000
growth compared to 3rd 

quarter 2000
growth compared to 4th 

quarter 1999

Euro-zone 1 418 198.5 0.7 3.3
EU-15 1 759 867.8 0.7 3.1

US : : :
JP : : :

*'3�DQG�PDLQ�FRPSRQHQWV���)RXUWK�TXDUWHU�����

:

Percentage of GDP
(seasonally adjusted)

2.3
1.4
-5.0

: Data not available.
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W�W�� 3(5&(17$*(�&+$1*(�29(5�35(9,286�48$57(5���6($621$//<�$'-867('���,1�92/80(

GDP
Household final 

consumption 
expenditure

Government final 
consumption 
expenditure

Gross Fixed Capital 
Formation

Change in 

Inventories (1)
Domestic Demand Exports Imports External Balance (1)

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

(852�=21( 0.9 0.8 0.5 ��� 0.8 0.8 0.2 ��� 0.6 0.3 0.1 ��� 1.8 0.6 1.1 ��� 0.2 0.4 0.5 ��� 0.6 0.8 0.4 ��� 3.0 2.0 2.8 ��� 2.2 2.3 2.6 ��� 2.2 2.1 2.2 ���

(8��� 0.8 0.8 0.6 ��� 0.8 0.8 0.3 ��� 0.4 0.4 0.2 ��� 1.6 0.7 1.1 ��� 0.1 0.4 0.4 ��� 0.6 0.9 0.5 ��� 2.6 2.1 2.5 ��� 2.0 2.5 2.4 ��� 1.3 1.2 1.3 ���

86 1.2 1.4 0.5 ��� 1.8 0.8 1.1 ��� -0.9 1.9 -0.5 ��� 3.6 2.1 0.6 ��� 0.7 1.1 1.1 ��� 1.4 1.6 0.8 ��� 1.5 3.4 3.3 ���� 2.9 4.3 4.0 ���� -4.3 -4.6 -4.8 ����

-3 2.4 0.2 0.2 � 2.0 0.1 0.0 � 1.0 1.2 0.5 � 2.2 -0.7 1.3 � -0.1 0.0 -0.1 � 2.0 0.1 0.3 � 4.4 4.0 0.0 � 0.4 3.9 1.1 � 2.5 2.6 2.6 �

2000 2000 2000 200020002000 2000 2000 2000

(1) Percentage of GDP
: Data not available

7� *52:7+�5$7(�2)�*'3�$1'�(;3(1',785(�&20321(176

W�W�� 3(5&(17$*(�&+$1*(�29(5�7+(�6$0(�48$57(5�2)�7+(�35(9,286�<($5���6($621$//<�$'-867('���,1�92/80(

GDP
Household final 

consumption expenditure
Government final 

consumption expenditure
Gross Fixed Capital 

Formation
Domestic Demand Exports Imports

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

(852�=21( 3.5 3.7 3.2 ��� 2.6 3.1 2.4 ��� 1.7 1.8 1.4 ��� 5.7 4.9 4.0 ��� 2.6 3.2 2.8 ��� 12.8 11.4 11.2 ���� 10.5 10.1 10.2 ����

(8��� 3.5 3.7 3.2 ��� 2.8 3.2 2.7 ��� 1.6 1.8 1.4 ��� 5.4 4.8 4.3 ��� 2.7 3.4 3.0 ��� 12.0 10.9 10.1 ���� 9.8 10.2 9.7 ����

86 5.3 6.1 5.2 ��� 6.0 5.4 5.3 ��� 1.7 3.7 2.0 ��� 9.9 10.0 8.7 ��� 6.2 6.9 6.0 ��� 8.1 10.2 11.2 ��� 13.9 14.5 14.5 ����

-3 2.4 1.1 1.4 � 1.8 0.0 -1.3 � 3.8 3.8 3.1 � 0.8 -0.9 4.3 � 1.9 0.4 1.0 � 12.2 14.6 11.7 � 8.5 10.4 9.4 �

2000 2000 20002000 2000 2000 2000

: Data not available

7� *'3�$1'�(;3(1',785(�&20321(176

OHYHOV )2857+�48$57(5�������0,//,216�2)�(852��$7�&2167$17�35,&(6�����

Household final 
consumption 
expenditure

Government final 
consumption 
expenditure

Gross Fixed Capital 
Formation

Change in 
Inventories

Exports Imports

(852�=21( 1 514 234.3  844 912.0  294 369.4  330 134.6  9 581.9 1 478 997.8  590 377.1  555 140.6  35 236.5

(8��� 1 883 675.3 1 077 874.9  366 694.3  403 091.2  9 737.2 1 857 397.5  725 189.7  698 911.9  26 277.7

86 1 761 037.2 1 192 284.7  234 973.0  403 224.3  17 927.0 1 848 409.0  220 738.3  308 110.0 - 87 371.7

-3 : : : : : : : : :

GDP Domestic 
Demand

External Balance

: Data not available
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7� *52:7+�5$7(�2)�*'3�$1'�*5266�9$/8(�$''('�%<�,1'8675<

W�W�� 3(5&(17$*(�&+$1*(�29(5�35(9,286�48$57(5���6($621$//<�$'-867('���,1�92/80(

GDP
Agriculture, hunting 

and fishing
Industry, incl. Energy Construction

Trade, transport and 
communication 

services

Financial services and 
business activities

Other services
Total Gross Value 

Added (A6)

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

(852�=21( 0.1 -0.9 1.7 ���� 1.6 0.8 0.9 ��� 1.1 -1.0 -0.1 ��� 1.5 1.1 0.5 ��� 1.4 0.8 1.3 ��� 0.2 0.2 0.3 ��� 1.2 0.6 0.8 ��� 0.8 0.8 0.6 ���

(8��� 0.1 -0.7 1.2 ���� 1.2 0.9 0.8 ��� 1.4 -1.2 -0.4 ��� 1.4 1.1 0.6 ��� 1.2 1.0 1.4 ��� 0.2 0.3 0.3 ��� 1.0 0.7 0.8 ��� 0.0 0.0 0.0 ���

2000 2000 2000 2000 2000 2000 2000 2000

: Data not available

7� *52:7+�5$7(�2)�*'3�$1'�*5266�9$/8(�$''('�%<�,1'8675<

W�W�� 3(5&(17$*(�&+$1*(�29(5�7+(�6$0(�48$57(5�2)�7+(�35(9,286�<($5���6($621$//<�$'-867('���,1�92/80(

GDP
Agriculture, hunting 

and fishing
Industry, incl. Energy Construction

Trade, transport and 
communication 

services

Financial services and 
business activities

Other services
Total Gross Value 

Added (A6)

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

(852�=21( 3.2 1.3 0.4 ��� 3.9 4.6 4.1 ��� 4.6 4.4 4.6 ��� 0.9 1.0 0.9 ��� 3.5 3.5 3.3 ��� 0.0 3.7 3.2 ��� 2.3 1.0 1.3 ��� 1.2 0.9 0.8 ���

(8��� 3.8 1.8 0.3 ��� 4.0 4.7 4.2 ��� 4.5 4.4 4.7 ��� 0.9 1.2 1.1 ��� 3.4 3.5 3.3 ��� 0.0 0.0 0.0 ��� 0.0 0.0 0.0 ��� 0.0 0.0 0.0 ���

2000 2000 2000 2000 2000 2000 2000 2000

: Data not available

7� *'3�$1'�*5266�9$/8(�$''('�%<�,1'8675<

OHYHOV )2857+�48$57(5�������0,//,216�2)�(852��$7�&2167$17�35,&(6�����

Agriculture, 
hunting and 

fishing

Industry, incl. 
Energy

Construction

Trade, transport 
and 

communication 
services

Financial 
services and 

business 
activities

Other services

(852�=21( 1 514 234.3  37 334.9  331 276.7  75 194.6  303 687.7  381 796.0  288 908.6 1 418 198.5  154 177.9  58 142.1

(8��� 1 883 675.3  45 182.3  408 162.2  91 075.6  384 487.9  470 317.1  360 642.7 1 759 867.8  195 518.3  71 710.8

GDP Total Gross 
Value Added (A6)

Taxes less 
subsidies on 

products
FISIM

: Data not available
FISIM: Financial Intermediation Services Indirectly Measured
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&RQWULEXWLRQ�����RI�H[SHQGLWXUH�FRPSRQHQWV�WR�YDULDWLRQ�LQ�*'3
4�4�����)RXUWK�4XDUWHU�����

(852�=21(
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4�4�����)RXUWK�4XDUWHU�����
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&RQWULEXWLRQ�����RI�RXWSXW�FRPSRQHQWV�WR�*'3�FKDQJH
4�4�����)RXUWK�4XDUWHU�����

(852�=21(
���

��� ��� ���

��� ���
��� ��� ���
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1�$

�
�
��&RQWULEXWLRQV�WR�FKDQJH�LQ�*'3�DUH�FDOFXODWHG�E\�H[SUHVVLQJ�DEVROXWH�FKDQJHV�LQ�FRPSRQHQWV�DV�D�SHUFHQWDJH�RI�WKH�*'3�LQ�WKH�SHULRG�UHIHUHQFHG��T���RU�T����UHVSHFWLYHO\����6HH�WKH�OHJHQG�RQ

SDJH���IRU�DQ�H[SODQDWLRQ�RI�WKH�DEEUHYLDWLRQV�XVHG�LQ�WKH�JUDSKV�
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7� &2175,%87,21�2)�(;3(1',785(�&20321(176�72�9$5,$7,21�,1�*'3

W�W�� *'3�9$5,$7,21�29(5�35(9,826�48$57(5����6($621$//<�$'-867('����,1�92/80(

GDP
Household final 

consumption expenditure
Government final 

consumption expenditure
Gross Fixed Capital 

Formation
Change in Inventories Exports Imports

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

(852�=21( 0.9 0.8 0.5 ��� 0.5 0.4 0.1 ��� 0.1 0.1 0.0 ��� 0.4 0.1 0.2 ��� -0.3 0.2 0.1 ��� 1.1 0.7 1.0 ��� -0.8 -0.8 -0.9 ����

(8��� 0.8 0.8 0.6 ��� 0.4 0.4 0.2 ��� 0.1 0.1 0.0 ��� 0.3 0.2 0.2 ��� -0.3 0.2 0.1 ��� 0.9 0.8 0.9 ��� -0.7 -0.9 -0.9 ����

86 1.2 1.4 0.5 ��� 1.2 0.5 0.7 ��� -0.1 0.3 -0.1 ��� 0.8 0.5 0.2 ��� -0.4 0.5 0.0 ���� 0.2 0.4 0.4 ���� -0.5 -0.7 -0.7 ���

-3 2.4 0.2 0.2 � 1.1 0.1 0.0 � 0.2 0.2 0.1 � 0.6 -0.2 0.4 � 0.2 0.1 -0.1 � 0.5 0.4 0.0 � 0.0 -0.3 -0.1 �

W�W�� *'3�9$5,$7,21�29(5�7+(�6$0(�48$57(5�2)�7+(�35(9,286�<($5���6($621$//<�$'-867('���,1�92/80(

(852�=21( 1.6 1.9 1.5 ��� 1.5 1.8 1.4 ��� 0.4 0.4 0.3 ��� 1.2 1.1 0.9 ��� -0.5 0.0 0.2 ��� 4.3 4.0 3.9 ��� -3.4 -3.3 -3.4 ����

(8��� 3.5 3.7 3.2 ��� 1.6 1.9 1.5 ��� 0.3 0.4 0.3 ��� 1.1 1.0 0.9 ��� -0.4 0.2 0.3 ��� 4.0 3.8 3.6 ��� -3.2 -3.4 -3.3 ����

86 5.3 6.1 5.2 ��� 4.0 3.6 3.5 ��� 0.2 0.5 0.3 ��� 2.2 2.2 1.9 ��� 0.0 0.8 0.5 ���� 1.0 1.2 1.4 ��� -2.1 -2.3 -2.3 ����

-3 2.4 1.1 1.4 � 1.0 0.0 -0.7 � 0.6 0.6 0.5 � 0.2 -0.2 1.1 � 0.0 0.1 0.0 � 1.2 1.5 1.2 � -0.7 -0.8 -0.8 �

2000 2000 20002000 2000 2000 2000

: Data not available

7� &2175,%87,21�2)�*5266�9$/8(�$''('�%<�,1'8675<�72�9$5,$7,21�,1�*'3

W�W�� *'3�9$5,$7,21�29(5�35(9,826�48$57(5����6($621$//<�$'-867('����,1�92/80(

GDP
Agriculture, hunting 

and fishing
Industry, incl. 

Energy
Construction

Trade, transport 
and communication 

services

Financial services 
and business 

activities
Other services

Taxes less 
subsidies on 

products
FISIM

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

(852�=21( 0.9 0.8 0.5 ��� 0.0 0.0 0.0 ��� 0.3 0.2 0.2 ��� 0.1 -0.1 0.0 ��� 0.3 0.2 0.1 ��� 0.3 0.2 0.3 ��� 0.0 0.0 0.1 ��� -0.1 0.3 -0.2 ��� 0.0 -0.1 0.0 ���

(8��� 0.8 0.8 0.6 ��� 0.0 0.0 0.0 ��� 0.3 0.2 0.2 ��� 0.1 -0.1 0.0 ��� 0.3 0.2 0.1 ��� 0.3 0.2 0.3 ��� 0.0 0.1 0.1 ��� -0.1 0.2 -0.1 ��� 0.0 -0.1 0.0 ���

W�W�� *'3�YDULDWLRQ�RYHU�WKH�VDPH�TXDUWHU�RI�WKH�SUHYLRXV�\HDU���LQ�YROXPH

(852�=21( 3.5 3.7 3.2 ��� 0.1 0.0 0.0 ��� 1.0 1.0 0.9 ��� 0.2 0.1 0.0 ��� 0.8 0.9 0.8 ��� 1.1 1.1 1.1 ��� 0.2 0.2 0.2 ��� 0.4 0.7 0.3 ��� -0.2 -0.2 -0.2 ����

(8��� 3.5 3.7 3.2 ��� 0.1 0.0 0.0 ��� 0.9 0.9 0.8 ��� 0.2 0.1 0.0 ��� 0.8 0.9 0.8 ��� 1.1 1.1 1.2 ��� 0.2 0.2 0.2 ��� 0.4 0.7 0.3 ��� -0.2 -0.2 -0.2 ����

20002000 2000 2000 20002000 2000 2000 2000

: Data not available
FISIM: Financial Intermediation Services Indirectly Measured
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Data are compiled in accordance with ESA 1995
(European System of Accounts) which is described in
Council Regulation No 2223/96 of 25. June 1995.

*URVV�'RPHVWLF�3URGXFW��*'3��at market prices is the
final result of the production activity of resident producer
units. It may be compiled from different sources relating
to different approaches:

Using the H[SHQGLWXUH� DSSURDFK, GDP is obtained
from the following equation:

GDP = Household final consumption expenditure
+ Government final consumption expenditure
+ Gross fixed capital formation
+ Change in inventories
+ Exports
– Imports.

The first four components constitute GRPHVWLF
GHPDQG, the balance of the latter two, i.e. exports
minus imports, is the H[WHUQDO�EDODQFH.

)LQDO� FRQVXPSWLRQ� H[SHQGLWXUH� (ESA 1995 3.75) is
defined as expenditure on goods and services that are
used for the direct satisfaction of individual or collective
needs. The consumption expenditure may take place on
the economic territory or abroad. +RXVHKROG� ILQDO
FRQVXPSWLRQ� H[SHQGLWXUH entails the expenditure of
non-profit institutions serving households (NPISH).
*RYHUQPHQW�ILQDO�FRQVXPSWLRQ�H[SHQGLWXUH� includes
the value of goods and services produced by general
government itself other than own-account capital
formation, and purchases by general government of
goods and services produced by market producers that
are supplied to households — without any
transformation — as social transfers in kind.

*URVV� IL[HG� FDSLWDO� IRUPDWLRQ (ESA 1995, 3.102)
consists of acquisitions, less disposals, of fixed tangible
or intangible assets.

&KDQJHV� LQ� LQYHQWRULHV (ESA 1995, 3.117) are
measured by value of the entries into inventories less
the value of withdrawals and recurrent losses.
Inventories include materials and supplies as well as
work-in-progress and growing crops.

([SRUWV� DQG� LPSRUWV (ESA 1995, 3.128 f.) of goods
and services are transactions between residents and
non-residents. They consist of sales, barters, gifts and
grants. Imports and Exports of goods are valued free on
board at the border of the exporting country (f.o.b.).

Using the RXWSXW�DSSURDFK, GDP is obtained from the
following equation:

GDP = Total Gross value added (A6)
+ Taxes less subsidies on products
– FISIM.

*URVV�YDOXH�DGGHG �*9$��(ESA 1995, 8.11) is defined
as the value of all newly generated goods and services
less the value of all goods and services consumed as
intermediate consumption.  The depreciation of fixed
assets is not taken into account. Gross value added is
compiled by industry that creates it. Here�� the A6
breakdown of the NACE Rev. 1 is used. This is the
European classification of economic activities governed
by Council Regulation 3037/90 of 9 October 1990. It
should be noted that total gross value added, i.e. the
sum of industries' GVA, still contains some intermediate
consumption (FISIM, see below). GVA of a whole
economy is therefore to be calculated as Total GVA
minus FISIM.

When calculating value added, output is valued at basic
prices and intermediate consumption at purchaser's
prices, and thus the difference between taxes and
subsidies on products has to be added to value added.
7D[HV� OHVV�VXEVLGLHV�RQ�SURGXFWV� (ESA 1995, 9.47)
are, in fact, a part of value added measured in the
government accounts because of the different prices
used. The GDP resulting from the above equation will
then be valued at market prices.

),6,0� (Financial Intermediation Services Indirectly
Measured, ESA 1995, 8.14) is a kind of intermediate
consumption paid to financial service providers via the
interest margin, which cannot be allocated directly to
individual customers as intermediate consumption, so
value added is overestimated for the branches. FISIM is
therefore normally considered to be intermediate
consumption at the national economy level.

/HJHQG�
*'3: Gross Domestic Product
)&(+: Household final consumption expenditure
)&(*: Government final consumption expenditure
*)&): Gross fixed capital formation
,6  : Changes in inventories
,03 : Imports
(;3: Exports
(%: External balance

*9$: Gross Value Added
$*5: Agriculture, hunting and fishing
,1': Industry, including energy
&21: Construction
75$: Trade, transport and communication services
),1: business activities and financial services
27+: Other services
7$;: Taxes less subsidies on products
),6: FISIM



)XUWKHU�LQIRUPDWLRQ�
½ 'DWDEDVHV

New Cronos: Theme 2
Domain: quart

To obtain information or to order publications, databases and special sets of data, please contact the 'DWD�6KRS network:

%(/*,48(�%(/*,É

(XURVWDW�'DWD�6KRS
%UX[HOOHV�%UXVVHO
5XH�GX�&RPPHUFH����
+DQGHOVVWUDDW����
%������%58;(//(6���%5866(/
7HO������������������
)D[�����������������
(�PDLO��GDWDVKRS�EUXVVHOV#FHF�HX�LQW

'$10$5.

'$10$5.6�67$7,67,.
%LEOLRWHN�RJ�,QIRUPDWLRQ
(XURVWDW�'DWD�6KRS
6HMU¡JDGH���
'.������.�%(1+$91��
7OI������������������
)D[�����������������
(�PDLO��ELE#GVW�GN

'(876&+/$1'

67$7,67,6&+(6�%81'(6$07
(XURVWDW�'DWD�6KRS�%HUOLQ
2WWR�%UDXQ�6WUD�H������
�(LQJDQJ��.DUO�0DU[�$OOHH�
'�������%(5/,1
7HO������������������������
)D[��������������������
(�PDLO��GDWDVKRS#VWDWLVWLN�EXQG�GH

(63$f$

,1(�(XURVWDW�'DWD�6KRS
3DVHR�GH�OD�&DVWHOODQD�����
2ILFLQD����
(QWUDGD�SRU�(VWpEDQH]�&DOGHUyQ
(�������0$'5,'
7HO�������������������
)D[������������������
(�PDLO��GDWDVKRS�HXURVWDW#LQH�HV

)5$1&(

,16((�,QIR�6HUYLFH
(XURVWDW�'DWD�6KRS
�����UXH�GH�%HUF\
7RXU�*DPPD�$
)�������3$5,6�&('(;���
7HO��������������������
)D[�������������������
(�PDLO��GDWDVKRS#LQVHH�IU

,7$/,$�±�5RPD

,67$7
&HQWUR�GL�,QIRUPD]LRQH�6WDWLVWLFD
6HGH�GL�5RPD��(XURVWDW�'DWD�6KRS
9LD�&HVDUH�%DOER����D
,�������520$
7HO������������������������
)D[�����������������������
(�0DLO��GLSGLII#LVWDW�LW

,7$/,$�±�0LODQR

,67$7
8IILFLR�5HJLRQDOH�SHU�OD�/RPEDUGLD
(XURVWDW�'DWD�6KRS
9LD�)LHQR��
,�������0,/$12
7HO����������������������
)D[���������������������
(�PDLO��PLOHXUR#WLQ�LW

/8;(0%285*

(XURVWDW�'DWD�6KRS�/X[HPERXUJ
%3����
/������/8;(0%285*
���UXH�$��:HLFNHU
/������/8;(0%285*
7HO������������������
)D[������������������
(�PDLO��GVOX[#HXURVWDW�GDWDVKRS�OX

1('(5/$1'

67$7,67,&6�1(7+(5/$1'6
(XURVWDW�'DWD�6KRS�9RRUEXUJ
3RVWEXV�����
�����-0�9225%85*
1HGHUODQG
7HO�������������������
)D[������������������
(�PDLO��GDWDVKRS#FEV�QO

125*(

6WDWLVWLFV�1RUZD\
/LEUDU\�DQG�,QIRUPDWLRQ�&HQWUH
(XURVWDW�'DWD�6KRS
.RQJHQV�JDWH��
%RNV�������'HS�
1������26/2
7HO���������������������
)D[�����������������
(�PDLO��GDWDVKRS#VVE�QR

32578*$/

(XURVWDW�'DWD�6KRS�/LVERD
,1(�6HUYLoR�GH�'LIXVmR
$Y��$QWyQLR�-RVp�GH�$OPHLGD���
3����������/,6%2$
7HO��������������������
)D[�������������������
(�PDLO��GDWD�VKRS#LQH�SW

6&+:(,=�68,66(�69,==(5$

6WDWLVWLVFKHV�$PW�GHV�.DQWRQV
=�ULFK��(XURVWDW�'DWD�6KRS
%OHLFKHUZHJ��
&+������=�ULFK
7HO������������������
)D[�����������������
(�0DLO��GDWDVKRS#]K�FK
,QWHUQHW��KWWS���ZZZ�]K�FK�VWDWLVWLN

6820,�),1/$1'

67$7,67,&6�),1/$1'
(XURVWDW�'DWD�6KRS�+HOVLQNL
7LODVWRNLUMDVWR
3/��%
),1�������7LODVWRNHVNXV
7\|SDMDNDWX����%����.HUURV��+HOVLQNL
3���������������������
)���������������������
6lKN|SRVWL�
GDWDVKRS�WLODVWRNHVNXV#WLODVWRNHVNXV�IL
,QWHUQHW�KWWS���ZZZ�WLODVWRNHVNXV�IL�WN�
NN�GDWDVKRS�KWPO

69(5,*(

67$7,67,&6�6:('(1
,QIRUPDWLRQ�VHUYLFH
(XURVWDW�'DWD�6KRS
.DUODYlJHQ�������%R[�������
6��������672&.+2/0
7IQ��������������������
)D[�������������������
(�3RVW��LQIRVHUYLFH#VFE�VH
,QWHUQHW�KWWS���ZZZ�VFE�VH�LQIR�
GDWDVKRS�HXGDWDVKRS�DVS

81,7('�.,1*'20

(XURVWDW�'DWD�6KRS
(QTXLULHV�	�DGYLFH�DQG
SXEOLFDWLRQV
2IILFH�IRU�1DWLRQDO�6WDWLVWLFV
&XVWRPHUV�	�(OHFWURQLF�6HUYLFHV�8QLW
��'UXPPRQG�*DWH���%����
/21'21�6:�9��44
7HO���������������������
)D[�������������������
(�PDLO��HXURVWDW�GDWDVKRS#RQV�JRY�XN

81,7('�.,1*'20

(XURVWDW�'DWD�6KRS
(OHFWURQLF�'DWD�([WUDFWLRQV�
(QTXLULHV�	�DGYLFH���5�&$'(
8QLW��/�0RXQWMR\�5HVHDUFK�&HQWUH
8QLYHUVLW\�RI�'XUKDP
'85+$0�'+���6:
7HO��������������������
)D[��������������������
(�PDLO��U�FDGH#GXU�DF�XN
,QWHUQHW��KWWS���ZZZ�UFDGH�GXU�DF�XN

81,7('�67$7(6�2)�$0(5,&$

+$9(5�$1$/<7,&6
(XURVWDW�'DWD�6KRS
���(DVW���QG�6WUHHW
6XLWH�����
1(:�<25.��1<������
7HO�������������������
)D[������������������
(�PDLO��HXURGDWD#KDYHU�FRP

0HGLD�6XSSRUW�(XURVWDW��IRU�SURIHVVLRQDO�MRXUQDOLVWV�RQO\��
%HFK�%XLOGLQJ�2IILFH�$�������/������/X[HPERXUJ���7HO���������������������)D[��������������������H�PDLO��HXURVWDW�PHGLDVXSSRUW#FHF�HX�LQW

)RU�LQIRUPDWLRQ�RQ�PHWKRGRORJ\�
Roberto Barcellan Tel. (352) 4301 35802 E-mail: roberto.barcellan@cec.eu.int Fax (352) 4301 33879
Ingo Kuhnert Tel. (352) 4301 35234 E-mail: ingo.kuhnert@cec.eu.int Eurostat/B2, L-2920 Luxembourg
ORIGINAL: English

3OHDVH�YLVLW�RXU�ZHE�VLWH�DW�ZZZ�HXURSD�HX�LQW�FRPP�HXURVWDW��IRU�IXUWKHU�LQIRUPDWLRQ�

$�OLVW�RI�ZRUOGZLGH�VDOHV�RXWOHWV�LV�DYDLODEOH�DW�WKH�2IILFH�IRU�2IILFLDO�3XEOLFDWLRQV�RI�WKH�(XURSHDQ�&RPPXQLWLHV�
��UXH�0HUFLHU�±�/������/X[HPERXUJ
7HO�������������������)D[�����������������
,QWHUQHW�$GGUHVV�KWWS���HXU�RS�HX�LQW�IU�JHQHUDO�V�DG�KWP
H�PDLO��LQIR�LQIR#FHF�HX�LQW

%(/*,48(�%(/*,É�±�'$10$5.�±�'(876&+/$1'�±�*5((&(�(//$'$�±�(63$f$�±�)5$1&(�±�,5(/$1'�±� ,7$/,$�±�/8;(0%285*�±�1('(5/$1'�±�g67(55(,&+
32578*$/�±�6820,�),1/$1'�±�69(5,*(�±�81,7('�.,1*'20�±�Ë6/$1'�±�125*(�±�6&+:(,=�68,66(�69,==(5$�±�%$/*$5,-$�±�&(6.È�5(38%/,.$�±�&<3586
((67,�±�+59$76.$�±�0$*<$5256=È*�±�0$/7$�±�32/6.$�±�520Æ1,$�±�5866,$�±�6/29$.,$�±�6/29(1,$�±�7h5.,<(�±�$8675$/,$�±�&$1$'$�±�(*<37�±�,1',$
,65$É/�±�-$3$1�±�0$/$<6,$�±�3+,/,33,1(6�±�6287+�.25($�±�7+$,/$1'�±�81,7('�67$7(6�2)�$0(5,&$

,�ZRXOG�OLNH�WR�VXEVFULEH�WR�6WDWLVWLFV�LQ�IRFXV��IURP����������WR�������������
�IRU�WKH�'DWD�6KRS�DQG�VDOHV�RIILFH�DGGUHVVHV�VHH�DERYH�

r )RUPXOD����$OO���WKHPHV��DSSUR[LPDWHO\�����LVVXHV�

r 3DSHU��(85����
/DQJXDJH�UHTXLUHG���r�'(�����r�(1�����r�)5

r )RUPXOD����2QH�RU�PRUH�RI�WKH�IROORZLQJ�VHYHQ�WKHPHV�

r 7KHPH���µ*HQHUDO�VWDWLVWLFV¶ 
r�3DSHU��(85���

r 7KHPH���µ(FRQRP\�DQG�ILQDQFH¶
r 7KHPH���µ3RSXODWLRQ�DQG�VRFLDO�FRQGLWLRQV¶
r 7KHPH���µ,QGXVWU\��WUDGH�DQG�VHUYLFHV
r 7KHPH���µ$JULFXOWXUH�DQG�ILVKHULHV¶
r 7KHPH���µ([WHUQDO�WUDGH¶
r 7KHPH���µ(QYLURQPHQW�DQG�HQHUJ\
r�3DSHU��(85���

/DQJXDJH�UHTXLUHG���r�'(�����r�(1�����r�)5
6WDWLVWLFV�LQ�IRFXV�FDQ�EH�GRZQORDGHG��SGI�ILOH��IUHH�RI�FKDUJH�IURP�WKH�(XURVWDW
ZHE� VLWH�� <RX� RQO\� QHHG� WR� UHJLVWHU�� )RU� RWKHU� VROXWLRQV�� FRQWDFW� \RXU� 'DWD
6KRS�

q 3OHDVH�VHQG�PH�D�IUHH�FRS\�RI�µ(XURVWDW�PLQL�JXLGHµ���FDWDORJXH
FRQWDLQLQJ�D�VHOHFWLRQ�RI�(XURVWDW�SURGXFWV�DQG�VHUYLFHV�
/DQJXDJH�UHTXLUHG���r�'(�����r�(1�����r�)5 

q ,�ZRXOG�OLNH�D�IUHH�VXEVFULSWLRQ�WR�µ6WDWLVWLFDO�5HIHUHQFHVµ��WKH�LQIRUPDWLRQ
OHWWHU�RQ�(XURVWDW�SURGXFWV�DQG�VHUYLFHV
/DQJXDJH�UHTXLUHG���r�'(�����r�(1�����r�)5

r�0U r�0UV r�0V
�3OHDVH�XVH�EORFN�FDSLWDOV�
6XUQDPH��BBBBBBBBBBBBBBBBBBB �)RUHQDPH�� BBBBBBBBBBBBBBBBBBBBBB
&RPSDQ\�� BBBBBBBBBBBBBBBBBB �'HSDUWPHQW�� BBBBBBBBBBBBBBBBBBBBB
)XQFWLRQ�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
$GGUHVV�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
3RVW�FRGH�� BBBBBBBBBBBBBBBBBB �7RZQ�� BBBBBBBBBBBBBBBBBBBBBBBBBB
&RXQWU\��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
7HO��� BBBBBBBBBBBBBBBBBBBBBBB �)D[��BBBBBBBBBBBBBBBBBBBBBBBBBBBB
(�PDLO�� BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

3D\PHQW�RQ�UHFHLSW�RI�LQYRLFH��SUHIHUDEO\�E\�
r %DQN�WUDQVIHU
r 9LVD���r (XURFDUG
&DUG�1R�� BBBBBBBBBBBBBBBBBBBBBBBBBB ([SLUHV�RQ��BBBBB�BBBBB
3OHDVH�FRQILUP�\RXU�LQWUD�&RPPXQLW\�9$7�QXPEHU�
,I�QR�QXPEHU�LV�HQWHUHG��9$7�ZLOO�EH�DXWRPDWLFDOO\�DSSOLHG��6XEVHTXHQW
UHLPEXUVHPHQW�ZLOO�QRW�EH�SRVVLEOH�

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

2UGHU�IRUP
"


