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The rate of inflation for the euro-zone*, as measured by the Monetary
Union Index of Consumer Prices (MUICP), was 2.4% comparing
January 2001 with January 2000.

Euro-zone data up to end 2000 cover the eleven Member States; with
Greece’s entry into the euro-zone from the beginning of 2001, they
cover the twelve Member States. The euro-zone is treated as an entity
regardless of its composition.

The annual rate of change for the euro-zone fell from 2.6% in
December 2000 to 2.4% in January 2001. A year ago, in
January 2000, the corresponding rate was 1.9%.

The rate of inflation in the EU, as measured by the European Index of
Consumer Prices (EICP=EU-15), decreased from 2.3% in
December 2000 to 2.2% in January 2001. A year ago, in
January 2000, the corresponding rate was 1.8%.

EU Member States with the lowest inflation rates in January 2001 were
United Kingdom (0.9%), France (1.4%) and Sweden (1.6%). Highest
inflation rates were reported for the Netherlands (4.5%), Portugal
(4.4%) and Ireland (3.9%).

The annual rate of inflation for the European Economic Area (EEA) as
a whole was 2.2% in January 2001. A year ago, in January 2000, the
corresponding rate was 1.8%. The January annual rate of change fell
from 1.5% to 1.3% in Switzerland** and rose from 3.4% to 3.7% in the
USA**. (No January data available for Japan** when going to press).

The inflation rates for the euro-zone, the EU and the USA** from
January 2000 to January 2001 and for Japan** from January 2000 to
December 2000 are shown in the graph below:

___________________________

* The euro-zone comprises: Belgium, Germany, Greece (from January
2001), Spain, France, Ireland, Italy, Luxembourg, the Netherlands, Austria,
Portugal and Finland.

** For the USA, Japan and Switzerland the national CPIs are given,
which are not strictly comparable with the HICPs.
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� 6WDWLVWLFV�LQ�IRFXV — Theme 2 — 8/2001 ————————————————————————— A

TABLE I
+$5021,=('�,1',&(6�2)�&21680(5�35,&(6
INDEX NUMBERS

Euro-zone 
(MUICP)

EU-15 
(EICP)

B DK D EL E F IRL I L NL

$QQXDO�$YHUDJH�,QGH[ 1996 = 100
���� 101.6 101.7 101.5 101.9 101.5 105.4 101.9 101.3 101.2 101.9 101.4 101.9 
���� 102.7 103.0 102.4 103.3 102.1 110.2 103.7 102.0 103.4 103.9 102.4 103.7 
���� 103.8 104.3 103.6 105.4 102.8 112.6 106.0 102.5 106.0 105.7 103.4 105.8 
���� 106.3 106.4 106.4# 108.3 104.9 115.8 109.7 104.4 111.5 108.4 107.3 108.2 

���� 0RQWKO\�,QGH[

January 102.8 103.2 102.8 103.6 101.9 110.6 104.7 101.6 103.6 104.6 100.8 104.1 
February 103.1 103.4 103.0 104.1 102.1 109.8 104.8 102.0 104.3 104.8 102.7 104.8 

March 103.4 103.8 103.1 104.7 102.3 112.5 105.2 102.3 104.6 105.0 102.8 105.9 
April 103.7 104.2 103.5 105.0 102.7 113.9 105.6 102.6 105.2 105.2 103.3 106.2 

May 103.8 104.3 103.7 105.4 102.7 113.6 105.6 102.6 105.9 105.5 103.6 106.2 
June 103.8 104.3 103.5 105.7 102.8 113.4 105.6 102.6 106.2 105.5 103.5 105.7 
July 104.0 104.3 103.7 105.4 103.3 111.0 106.1 102.3 105.7 105.8 102.2 105.1 

August 104.1 104.4 103.5 105.7 103.3 110.9 106.6 102.5 106.4 105.8 103.9 105.8 
September 104.1 104.6 103.8 106.1 103.0 113.1 106.8 102.7 106.9 106.1 104.1 106.3 

October 104.2 104.6 103.9 106.2 102.9 113.5 106.7 102.8 107.0 106.3 104.4 106.4 
November 104.3 104.8 104.1 106.4 103.0 113.7 106.9 102.9 107.2 106.5 104.5 106.6 
December 104.7 105.1 104.5 106.6 103.4 114.7 107.3 103.4 108.5 106.7 104.9 106.1 

���� 0RQWKO\�,QGH[

January 104.8 105.0 103.1# 106.5 103.8 113.2 107.7 103.3 108.2 106.9 104.3 105.8 
February 105.2 105.4 105.2 107.0 104.2 112.7 107.9 103.5 109.1 107.3 105.4 106.4 
March 105.6 105.8 105.7 107.8 104.4 115.6 108.4 104.0 109.8 107.7 105.9 107.6 

April 105.7 106.0 105.9 108.0 104.3 116.3 108.8 104.0 110.5 107.7 106.6 108.0 
May 105.8 106.1 106.2 108.4 104.2 116.6 109.0 104.2 111.3 108.1 106.6 108.3 

June 106.3 106.5 106.6 108.8 104.9 115.9 109.3 104.5 111.9 108.4 108.1 108.3 
July 106.4# 106.5 105.5# 108.3 105.4 113.9 110.0 104.3 111.9 108.6 107.0 108.0 
August 106.5 106.5 107.1 108.0 105.2 114.1 110.4 104.5 112.5 108.6 107.7 108.4 

September 107.0 107.1 107.9 109.0 105.7 116.5 110.8 105.1 112.8 108.9 108.5 109.4 
October 107.0 107.2 107.7 109.2 105.4 117.8 111.0 105.0 113.4 109.2 108.9 109.8 

November 107.3 107.5 107.9 109.3 105.7 118.3 111.3 105.2 113.6 109.6 109.2 109.7 
December 107.4 107.5 107.6 109.1 105.8 118.9 111.6 105.2 113.5 109.7 109.4 109.2 

���� 0RQWKO\�,QGH[

January 107.3$ 107.3$ 106.0 108.9 106.1 116.8 111.8 104.7 112.4 109.8 107.3 110.6$

February
March
April

May
June

July
August
September

October
November

December

* estimated       $ provisional       # revised          !  definition differs         :  Not available



———————————————————————— 8/2001 — Theme 2 — 6WDWLVWLFV�LQ�IRFXV �A

TABLE II
1$7,21$/�&3,V
INDEX NUMBERS

A P FIN S UK EEAICP IS N CH US JP

1996 = 100

101.2 101.9 101.2 101.9 101.8 101.7 101.8 102.6 100.6 102.3 101.7 ����

102.0 104.2 102.6 102.9 103.4 103.1 103.2 104.6 100.5 103.9 102.4 ����

102.5 106.4 103.9 103.4 104.8 104.3 105.4 106.8 101.4 106.2 102.1 ����

104.5 109.4 107.0 104.8 105.6 106.5 110.0 110.0 103.0 109.8 101.4 ����

����

102.1 105.3 102.4 102.5 103.7 103.2 103.4 105.7 100.6 104.8 102.2 January
102.3 105.3 102.8 102.6 103.9 103.5 103.3 105.9 100.9 104.9 101.8 February

102.4 105.7 103.0 103.2 104.4 103.9 103.6 106.5 101.1 105.2 101.9 March
102.4 106.4 103.9 103.4 104.9 104.2 104.1 106.8 101.2 106.0 102.4 April

102.5 106.5 104.2 103.7 105.2 104.4 104.6 106.7 101.0 106.0 102.4 May
102.1 106.7 104.2 103.6 105.1 104.3 105.2 106.8 101.1 106.0 102.1 June
102.2 106.7 103.9 103.1 104.4 104.3 105.4 106.5 101.1 106.2 101.7 July

102.4 106.5 104.0 103.1 104.8 104.5 105.9 106.0 101.6 106.5 102.0 August
102.3 106.4 104.5 104.0 105.2 104.6 106.6 106.9 101.8 107.1 102.3 September

102.7 106.6 104.6 104.2 105.1 104.7 107.4 107.5 101.8 107.3 102.5 October
103.0 107.3 104.6 103.8 105.3 104.8 107.3 107.9 101.8 107.3 101.9 November
103.9 107.5 104.9 104.1 105.5 105.2 107.6 108.1 102.1 107.3 101.6 December

����

103.5 107.3 104.8 103.5 104.5 105.0 108.2 108.5 102.2 107.7 101.3 January
104.3 107.0 105.6 104.0 104.9 105.4 107.8 109.0 102.6 108.3 101.2 February
104.4 107.2 106.3 104.6 105.1 105.9 108.4 109.3 102.6 109.2 101.4 March

104.2 108.4 106.5 104.4 105.5 106.0 109.4 109.7 102.6 109.3 101.6 April
104.1 109.1 107.0 105.0 105.7 106.1 109.8 109.8 102.6 109.5 101.7 May

104.5 109.7 107.4 105.0 105.9 106.6 110.2 110.5 103.0 110.0 101.4 June
104.2 110.2 106.9 104.4 105.4 106.5# 110.9 110.0 103.0 110.2 101.2 July
104.3 110.3 107.0 104.5 105.4 106.6 110.2 109.7 102.8 110.3 101.2 August

104.7 110.2 108.1 105.4 106.2 107.2 110.4 110.7 103.3 110.8 101.5 September
105.0 110.5 108.2 105.6 106.1 107.2 111.5 110.8 103.2 110.9 101.6 October

105.4 111.2 108.1 105.7 106.4 107.5 111.7 111.2 103.7 110.9 101.4 November
105.8 111.6 107.9 105.5 106.4 107.6 111.6 111.0 103.6 110.9 101.4 December

����

105.8$ 112.0 107.8 105.2 105.4 107.3$ 111.9 111.9 103.5 111.7 : January

February
March
April

May
June

July
August
September

October
November

December

* estimated       $ provisional       # revised          !  definition differs         :  Not available
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TABLE III
+$5021,=('�,1',&(6�2)�&21680(5�35,&(6
RATES OF CHANGE (%)

Euro-zone 
(MUICP)

EU-15 
(EICP)

B DK D EL E F IRL I L NL

$QQXDO�$YHUDJH�5DWH�RI�&KDQJH 1996 = 100

���� 1.1  1.3  0.9  1.3  0.6  4.5  1.8  0.7  2.1  2.0  1.0  1.8  
���� 1.1  1.2  1.1  2.1  0.6  2.1  2.2  0.6  2.5  1.7  1.0  2.0  
���� 2.3  2.1  2.7# 2.7  2.1  2.9  3.5  1.8  5.3  2.6  3.8  2.3  
������-DQ� 2.4$ 2.1$ 2.9# 2.7  2.1  3.0  3.6  1.8  5.2  2.6  3.7  2.6$

���� $QQXDO�5DWH�RI�&KDQJH (t/t-12)
January 0.8  0.9  1.0  1.2  0.2  3.3  1.5  0.3  2.1  1.5  -1.4  2.1  
February 0.8  1.0  1.0  1.3  0.1  3.1  1.8  0.3  2.3  1.4  0.6  2.0  
March 1.0  1.2  1.3  1.7  0.5  3.0  2.1  0.4  2.0  1.4  0.6  2.0  
April 1.1  1.2  1.1  1.7  0.8  2.6  2.3  0.5  2.0  1.3  1.3  1.9  
May 1.0  1.1  0.8  1.6  0.4  2.0  2.1  0.4  2.3  1.5  1.3  2.1  
June 0.9  1.0  0.7  1.9  0.4  1.5  2.1  0.3  2.1  1.4  1.2  2.1  
July 1.1  1.1  0.7  2.0  0.6  1.6  2.1  0.4  1.9  1.7  -0.3  1.8  
August 1.2  1.2  0.9  2.4  0.7  1.4  2.3  0.5  2.4  1.6  1.4  2.5  
September 1.2  1.2  1.3  2.4  0.8  1.3  2.5  0.6  2.6  1.9  1.6  2.0  
October 1.4  1.3  1.4  2.6  0.9  1.7  2.4  0.8  2.8  1.9  1.9  1.8  
November 1.5  1.4  1.6  2.7  1.0  2.0  2.7  1.0  3.0  2.0  1.9  2.0  
December 1.7  1.7  2.1  3.1  1.4  2.3  2.8  1.4  3.9  2.1  2.3  1.9  

���� $QQXDO�5DWH�RI�&KDQJH (t/t-12)

January 1.9  1.8  0.3# 2.8  1.9  2.4  2.9  1.7  4.4  2.2  3.5  1.6  
February 2.0  1.9  2.1  2.8  2.1  2.6  3.0  1.5  4.6  2.4  2.6  1.5  

March 2.1  1.9  2.5  3.0  2.1  2.8  3.0  1.7  5.0  2.6  3.0  1.6  
April 1.9  1.7  2.3  2.9  1.6  2.1  3.0  1.4  5.0  2.4  3.2  1.7  

May 1.9  1.7  2.4  2.8  1.5  2.6  3.2  1.6  5.1  2.5  2.9  2.0  
June 2.4  2.1  3.0  2.9  2.0  2.2  3.5  1.9  5.4  2.7  4.4  2.5  

July 2.3# 2.1# 1.7# 2.8  2.0  2.6  3.7  2.0  5.9  2.6  4.7  2.8  

August 2.3  2.0  3.5  2.2  1.8  2.9  3.6  2.0  5.7  2.6  3.7  2.5  
September 2.8  2.5  3.9  2.7  2.6  3.0  3.7  2.3  5.5  2.6  4.2  2.9  

October 2.7  2.4  3.7  2.8  2.4  3.8  4.0  2.1  6.0  2.7  4.3  3.2  
November 2.9  2.6  3.7  2.7  2.6  4.0  4.1  2.2  6.0  2.9  4.5  2.9  

December 2.6  2.3  3.0  2.3  2.3  3.7  4.0  1.7  4.6  2.8  4.3  2.9  

���� $QQXDO�5DWH�RI�&KDQJH (t/t-12)

January 2.4$ 2.2$ 2.8# 2.3  2.2  3.2  3.8  1.4  3.9  2.7  2.9  4.5$
February

March
April

May

June
July
August
September

October
November

December

* estimated       $ provisional       # revised          !  definition differs         :  Not available



———————————————————————— 8/2001 — Theme 2 — 6WDWLVWLFV�LQ�IRFXV �A

TABLE IV
1$7,21$/�&3,V
RATES OF CHANGE (%)

A P FIN S UK EEAICP IS N CH US JP

1996 = 100

0.8 2.2 1.4 1.0 1.6 1.3 1.3 2.0 0.0 1.6 0.6 ����
0.5 2.2 1.3 0.6 1.3 1.2 2.1 2.1 0.8 2.2 -0.3 ����
2.0 2.8 3.0 1.3 0.8 2.1 4.4 3.0 1.6 3.4 -0.2 ����
2.0$ 3.0 3.0 1.4 0.8 2.1$ 4.3 3.1 1.5 3.5 : ������-DQ�

����
0.3 2.5 0.5 0.0 1.6 1.0 0.4 2.0 0.1 1.7 0.2 January
0.2 2.7 0.9 0.2 1.5 1.0 0.5 2.0 0.3 1.6 -0.1 February
0.2 2.8 0.9 0.5 1.7 1.2 0.5 2.0 0.5 1.7 -0.4 March
0.1 2.7 1.3 0.3 1.5 1.2 0.8 2.2 0.6 2.3 -0.1 April
0.4 2.1 1.4 0.3 1.3 1.1 1.0 2.2 0.6 2.1 -0.4 May
0.2 2.1 1.2 0.4 1.4 1.0 1.3 2.1 0.6 2.0 -0.3 June
0.3 1.9 1.4 0.2 1.3 1.1 2.0 1.7 0.7 2.1 -0.1 July
0.5 1.8 1.3 0.8 1.3 1.2 3.1 1.7 0.9 2.3 0.3 August
0.6 1.9 1.4 1.1 1.2 1.2 3.8 1.8 1.2 2.6 -0.2 September
0.8 1.8 1.6 1.0 1.2 1.3 4.2 2.4 1.2 2.6 -0.7 October
1.0 1.9 1.9 0.8 1.3 1.4 3.8 2.6 1.3 2.6 -1.2 November
1.7 1.7 2.2 1.2 1.2 1.7 4.4 2.7 1.7 2.7 -1.1 December

����

1.4 1.9 2.3 1.0 0.8 1.8 4.6 2.6 1.6 2.8 -0.9 January

2.0 1.6 2.7 1.4 1.0 1.9 4.4 2.9 1.6 3.3 -0.6 February

2.0 1.4 3.2 1.4 0.7 1.9 4.6 2.6 1.5 3.8 -0.5 March

1.8 1.9 2.5 1.0 0.6 1.7 5.1 2.7 1.4 3.1 -0.8 April

1.6 2.4 2.7 1.3 0.5 1.7 5.0 2.9 1.6 3.3 -0.7 May

2.4 2.8 3.1 1.4 0.8 2.1 4.8 3.5 1.8 3.8 -0.7 June

2.0 3.3 2.9 1.3 1.0 2.1# 5.2 3.3 1.9 3.7 -0.5 July

1.9 3.6 2.9 1.4 0.6 2.0 4.1 3.5 1.1 3.5 -0.8 August

2.3 3.6 3.4 1.3 1.0 2.5 3.6 3.6 1.4 3.5 -0.8 September

2.2 3.7 3.4 1.3 1.0 2.4 3.8 3.1 1.3 3.4 -0.9 October

2.3 3.6 3.3 1.8 1.0 2.6 4.1 3.1 1.9 3.4 -0.5 November

1.8 3.8 2.9 1.3 0.9 2.3 3.7 2.7 1.5 3.4 -0.2 December

����

2.2$ 4.4 2.9 1.6 0.9 2.2$ 3.4 3.1 1.3 3.7 : January

February

March

April

May

June
July
August

September

October

November

December

* estimated       $ provisional       # revised          !  definition differs         :  Not available
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0$,1�&$7(*25,(6�2)�+$5021,=('�,1',&(6�2)�&21680(5�35,&(6
ANNUAL RATES OF CHANGE (%)

COICOP
/HICP 
Code

COICOP/HICP Divisions
Euro-
zone 

(MUICP)

EU-15 
(EICP)

B DK D EL E F IRL I L NL A P FIN S UK EEAICP IS N

$QQXDO�5DWH�RI�&KDQJH January 2001 / January 2000

00. HICP (all-items index) 2.4$ 2.2$ 2.8# 2.3 2.2 3.2 3.8 1.4 3.9 2.7 2.9 4.5$ 2.2$ 4.4 2.9 1.6 0.9 2.2$ 3.4 3.1 

01. FOOD AND NON-
ALCOHOLIC BEVERAGES

2.9$ 2.7$ 2.0# 3.0 1.8 2.1 4.1 3.5 4.9 3.0 3.9 3.8$ 2.2$ 5.8 3.7 1.0 1.5 2.7$ 1.8 3.5 

02. ALCOHOLIC BEVERAGES 
AND TOBACCO

1.7$ 2.5$ 1.3# 4.2 0.8 5.6 3.3 2.8 2.1 0.2 2.5 4.6$ 1.1$ 1.4 2.9 1.6 4.7 2.5$ 3.2 4.2 

03. CLOTHING AND 
FOOTWEAR

0.7$ -0.3$ -0.7# -5.1 0.3 2.3 2.2 -1.0 -3.5 2.6 1.4 0.3$ 0.1$ 1.8 1.4 -1.9 -7.2 -0.3$ -2.3 0.3 

04. HOUSING, WATER, 
ELECTRICITY, GAS AND 
OTHER FUELS

4.9$ 4.4$ 8.0# 3.9 5.9 4.4 4.1 1.7 8.9 6.5 5.7 7.2$ 4.5$ 5.3 3.1 3.2 0.6 4.4$ 6.6 5.1 

05. FURNISHINGS, HOUSE-
HOLD EQUIPMENT AND 
ROUTINE MAINTENANCE 
OF THE HOUSE

1.5$ 1.1$ 1.3# 1.4 0.2 2.9 2.9 1.3 3.5 2.3 1.4 4.6$ 0.8$ 2.7 1.5 1.2 -0.9 1.1$ 0.8 0.7 

06. HEALTH 1.2$ 1.4$ 1.4# 1.1 1.0 2.7 2.1 1.0 5.7 -0.2 2.5 1.4$ 5.5$ 2.7 2.5 3.5 3.0 1.4$ 1.4 3.8 

07. TRANSPORT 2.4$ 2.3$ 5.5# 2.3 1.9 4.7 4.3 0.9 1.5 2.8 3.4 5.9$ 3.6$ 6.1 2.3 2.5 1.5 2.4$ 4.2 4.1 

08. COMMUNICATIONS -4.6$ -5.3$ -8.5# -5.5 -4.2 -7.4 -2.5 -7.2 -10.9 -2.8 -12.0 -4.2$ -3.0$ -1.0 2.3 -7.3 -7.9 -5.3$ 1.9 -4.0 

09. RECREATION AND 
CULTURE

1.7$ 1.4$ -0.5# 2.3 1.8 2.4 5.4 0.1 4.4 1.5 2.1 3.4$ 0.9$ 3.0 3.5 1.9 0.5 1.4$ 4.1 0.8 

10. EDUCATION 3.2$ 4.0$ 6.1# 4.3 1.7 3.8 5.3 2.2 6.9 3.4 0.0 3.0$ 3.6$ 5.0 4.5 4.9 6.6 4.0$ 6.5 4.9 

11. HOTELS, CAFES AND 
RESTAURANTS

3.0$ 3.2$ 1.6# 3.1 1.5 4.7 4.8 2.1 4.7 3.5 3.5 5.2$ 2.3$ 3.9 2.8 2.3 4.0 3.3$ 4.8 3.7 

12. MISCELLANEOUS GOODS 
AND SERVICES

2.3$ 2.3$ 1.8# 3.6 2.2 4.1 3.9 1.9 5.6 2.2 2.5 3.8$ 2.3$ 5.2 3.2 2.7 2.0 2.3$ 6.7 5.3 

* estimated       $ provisional       # revised          !  definition differs         :  Not available
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½ �0(7+2'2/2*,&$/�127(6
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+DUPRQL]HG� ,QGLFHV� RI� &RQVXPHU� 3ULFHV� �+,&3V�� DUH� SURGXFHG� DQG� SXEOLVKHG�PRQWKO\�� 7KH\� DUH� FHQWUDO� LQGLFDWRUV� IRU
(6&%V�(&%V�VLQJOH�PRQHWDU\�SROLF\�IRU�WKH�HXUR�]RQH�DV�WKH\�IRUP�WKH�EDVLV�RI�WKH�0RQHWDU\�8QLRQ�,QGH[�RI�&RQVXPHU
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