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In 1999, for the first time since 1992, the EU recorded a deficit in trade in
goods.  Exports grew by 3% over 1998, reaching 758 bn euro, and imports
rose by 9% to 772 bn euro, with a trade deficit of nearly 14 bn euro.  The
trade balance has now fallen by over 60 bn euros from its 1997 peak.

Looking at the EU’s major trading partners reveals a mixed picture.  Trade
with the USA was up, with exports growing faster than imports, and the trade
surplus more than doubled to nearly 24 bn euro.  Exports to Japan recovered
from a dip in 1998, but still remained below the levels of 1996 and 1997, while
imports continued to grow throughout the period.  The EU trade deficit with
Japan reached nearly 35 bn euro in 1999.  Trade with China continued to
grow strongly in both directions, with the deficit passing 30 bn euro.

Exports to the candidate countries slowed in 1999, while imports grew
strongly.  The EU had a surplus of 25 bn euro with the candidates, although
this was 10 bn lower than 1998 and 1997.  Four candidates, Poland, Hungary,
Turkey and the Czech Republic, now rank in the top ten EU trading partners.

Changes in EU trade flows with Asian countries were mainly responsible for
the fall in the EU’s trade balance over the last two years.  Exports to Asia fell
sharply in 1998, and recovered only slightly in 1999.  Imports continued to
grow, and the deficit went from 15 bn ECU in 1997 to 84 bn euro in 1999.

Exports to the CIS, in particular Russia, also fell sharply over the last two
years, with the EU recording a deficit of 11 bn euro in 1999.

Looking at EU trade by major product groups, it is clear that it was the
slowdown in the growth of exports of machinery, vehicles and other
manufactured articles that was mainly responsible for the fall in the EU trade
balance over the last two years.

The recent changes in the price of oil were reflected in the value of energy
imports, and in the deficit on energy products, which fell in 1998 but rose
again in 1999.
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(8����WUDGH�ZLWK�WRS����WUDGLQJ�SDUWQHUV��JHRJUDSKLFDO�DQG�HFRQRPLF�]RQHV

            Bn ECU/euro
([SRUWV ,PSRUWV 7UDGH�%DODQFH

���� ���� ���� ���� ����� ���� ���� ���� ���� ����� ���� ���� ���� ���� ����

7RWDO ����� ����� ����� ����� �� ����� ����� ����� ����� �� ���� ���� ���� ���� �����

86$ 114.9 141.4 161.2 182.5 13% 113.1 137.8 152.0 158.7 4% -0.4 1.7 3.5 9.1 23.8
6ZLW]HUODQG 51.5 53.0 57.2 62.6 9% 42.7 45.1 49.5 52.8 7% 7.8 8.7 7.9 7.7 9.7
-DSDQ 35.8 36.1 31.6 35.3 12% 52.6 59.9 66.0 70.2 6% -21.4 -16.8 -23.8 -34.5 -34.9
&KLQD 14.8 16.5 17.4 19.3 11% 30.0 37.5 42.0 49.5 18% -11.7 -15.3 -21.0 -24.6 -30.2
1RUZD\ 19.8 23.4 25.1 23.1 -8% 27.9 33.7 28.1 28.9 3% -8.0 -8.1 -10.4 -3.0 -5.8
3RODQG 20.0 25.1 28.2 28.9 2% 12.2 14.2 16.2 17.5 8% 3.1 7.7 10.9 12.0 11.4
5XVVLD 19.1 25.5 21.1 14.7 -30% 23.4 27.0 23.2 25.9 12% -5.4 -4.3 -1.5 -2.1 -11.2
+XQJDU\ 10.0 13.6 16.9 18.6 10% 8.8 11.7 14.7 17.3 18% 1.1 1.2 1.9 2.2 1.3
7XUNH\ 18.3 22.4 22.2 20.5 -8% 10.2 11.9 13.6 15.0 10% 4.1 8.1 10.5 8.6 5.5
&]HFK�5HS� 14.0 15.9 17.2 18.3 6% 9.8 11.8 14.7 16.8 15% 2.7 4.2 4.2 2.5 1.5
7DLZDQ 10.0 12.7 12.1 11.8 -2% 13.3 15.7 18.1 19.9 10% -1.6 -3.3 -3.0 -6.0 -8.1
&DQDGD 10.7 14.1 14.9 16.6 12% 11.5 12.5 12.7 13.5 6% -1.4 -0.8 1.6 2.2 3.1
6RXWK�.RUHD 14.4 14.5 9.1 11.4 25% 11.1 13.1 16.0 17.9 12% 1.4 3.3 1.4 -6.9 -6.5
%UD]LO 11.8 14.9 15.7 14.2 -9% 10.4 12.6 13.2 12.9 -2% 0.6 1.3 2.3 2.4 1.3
+RQJ�.RQJ 17.5 20.4 17.3 15.6 -10% 7.3 8.4 9.7 10.6 9% 8.6 10.2 12.1 7.6 5.0

$PHULFD 169.9 205.8 230.9 250.9 9% 159.0 189.4 204.0 212.8 4% 5.2 10.9 16.3 27.0 38.0
$VLD 192.2 214.3 182.9 189.6 4% 194.2 229.3 246.6 273.2 11% -6.2 -2.0 -15.0 -63.7 -83.6
5HVW�RI�(XURSH 190.3 224.2 237.3 234.3 -1% 159.5 184.0 192.6 209.0 8% 14.5 30.8 40.2 44.7 25.3
$IULFD 53.5 52.1 58.7 56.9 -3% 52.4 56.8 53.1 56.6 7% 4.7 1.1 -4.7 5.5 0.3
2FHDQLD 14.5 16.4 15.9 17.2 8% 7.8 9.1 10.5 9.9 -6% 6.0 6.7 7.3 5.4 7.3

1$)7$ 130.7 162.9 185.4 209.5 13% 127.8 154.2 168.8 176.8 5% -0.4 2.9 8.7 16.6 32.6
&DQGLGDWHV 86.0 105.0 116.8 118.1 1% 58.8 69.9 82.7 92.3 12% 15.2 27.2 35.1 34.1 25.8
()7$ 72.7 78.1 84.2 87.7 4% 72.0 80.5 79.5 83.8 5% -0.2 0.6 -2.4 4.8 3.8
0HG��%DVLQ 73.2 83.8 87.2 87.7 1% 49.6 57.3 57.4 63.0 10% 19.6 23.5 26.5 29.8 24.7
'$( 70.2 77.7 60.1 61.8 3% 57.9 68.1 77.9 84.3 8% 11.2 12.3 9.5 -17.9 -22.5
23(& 41.9 51.1 47.1 43.7 -7% 44.0 51.3 40.5 48.1 19% 0.6 -2.0 -0.2 6.6 -4.4
$&3 27.5 30.2 33.1 31.6 -4% 30.3 32.1 31.2 32.2 3% -1.4 -2.7 -1.9 1.9 -0.6
&,6 24.9 33.5 29.0 20.9 -28% 26.6 31.8 28.0 31.9 14% -4.1 -1.7 1.7 1.0 -11.0
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(8����WUDGH�E\�PDLQ�SURGXFW�JURXSV

            Bn ECU/euro
([SRUWV ,PSRUWV 7UDGH�%DODQFH

���� ���� ���� ���� ����� ���� ���� ���� ���� ����� ���� ���� ���� ���� ����

7RWDO ����� ����� ����� ����� �� ����� ����� ����� ����� �� ���� ���� ���� ���� �����

3ULPDU\�3URGXFWV ���� ���� ���� ���� �� ����� ����� ����� ����� �� ����� ����� ����� ����� �����
Food 41.3 46.4 44.4 44.1 -1% 45.2 48.9 50.4 49.9 -1% -4.1 -3.9 -2.5 -5.9 -5.8

Crude materials 13.4 15.7 14.6 15.2 5% 37.3 42.8 42.4 40.2 -5% -26.6 -23.8 -27.1 -27.8 -25.0
Energy 15.4 17.1 14.0 16.3 16% 76.0 85.2 61.7 77.4 26% -51.4 -60.5 -68.1 -47.7 -61.1

0DQXIDFWXUHG�*RRGV ����� ����� ����� ����� �� ����� ����� ����� ����� �� ����� ����� ����� ����� ����
Chemicals 79.1 93.3 95.9 105.8 10% 44.3 51.6 55.6 58.6 6% 30.4 34.8 41.7 40.4 47.2

Machinery and vehicles 283.0 331.4 345.4 351.1 2% 189.0 230.0 267.2 301.5 13% 82.6 94.0 101.5 78.2 49.6
Other manufactured articles 182.1 203.9 202.6 205.4 1% 169.5 196.8 211.4 222.2 5% 2.7 12.6 7.1 -8.7 -16.9
2WKHU ���� ���� ���� ���� ��� ���� ���� ���� ���� �� ���� ���� ���� ���� ����
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'DWD�VRXUFHV��&XVWRPV�VRXUFHV��(XURVWDW�&RPH[W�GDWDEDVH

6\VWHP��6SHFLDO�WUDGH

*RRGV�FODVVLILFDWLRQ��7KLUG�UHYLVLRQ�RI�WKH�6WDQGDUG�,QWHUQDWLRQDO�7UDGH�&ODVVLILFDWLRQ��6,7&��
)RRG� �VHFWLRQV������&UXGH�0DWHULDOV� �VHFWLRQV������(QHUJ\� �VHFWLRQ����&KHPLFDOV� �VHFWLRQ
���0DFKLQHU\�DQG�YHKLFOHV� �VHFWLRQ����2WKHU�PDQXIDFWXUHG�DUWLFOHV� �VHFWLRQV����

6WDWLVWLFDO�YDOXHV��&,)�YDOXHV�IRU�LPSRUWV�DQG�)2%�YDOXHV�IRU�H[SRUWV

1$)7$�²�1RUWK�$PHULFDQ�)UHH�7UDGH�$JUHHPHQW��&DQDGD��0H[LFR��86$

&DQGLGDWHV�� %XOJDULD�� &\SUXV�� &]HFK� 5HSXEOLF�� (VWRQLD�� +XQJDU\�� /DWYLD�� /LWKXDQLD�� 0DOWD�
3RODQG��5RPDQLD��6ORYDNLD��6ORYHQLD��7XUNH\

()7$�²�(XURSHDQ�)UHH�7UDGH�$VVRFLDWLRQ��,FHODQG��/LHFKWHQVWHLQ��1RUZD\��6ZLW]HUODQG

0HGLWHUUDQHDQ� %DVLQ�� &HXWD�� 0HOLOOD�� *LEUDOWDU�� 0DOWD�� 7XUNH\�� $OEDQLD�� 6ORYHQLD�� &URDWLD�
%RVQLD� DQG� +HU]HJRYLQD�� )HGHUDO� 5HSXEOLF� RI� <XJRVODYLD�� )RUPHU� <XJRVODY� 5HSXEOLF� RI
0DFHGRQLD�� 0RURFFR�� $OJHULD�� 7XQLVLD�� /LE\D�� (J\SW�� &\SUXV�� /HEDQRQ�� 6\ULD�� ,VUDHO�� :HVW
%DQN�*D]D�6WULS��-RUGDQ

'$(� ²� '\QDPLF� $VLDQ� (FRQRPLHV�� 7KDLODQG�� 0DOD\VLD�� 6LQJDSRUH�� 6RXWK� .RUHD�� 7DLZDQ�
+RQJ�.RQJ

23(&�²�2UJDQLVDWLRQ�RI�3HWUROHXP�([SRUWLQJ�&RXQWULHV��$OJHULD��/LE\D��1LJHULD��9HQH]XHOD�
,UDT��,UDQ��6DXGL�$UDELD��.XZDLW��4DWDU��8QLWHG�$UDE�(PLUDWHV��,QGRQHVLD

$&3�����$IULFDQ��&DULEEHDQ�DQG�3DFLILF�FRXQWULHV

&,6�²�&RPPRQZHDOWK�RI� ,QGHSHQGHQW�6WDWHV��8NUDLQH��%HODUXV��0ROGRYD��5XVVLD��*HRUJLD�
$UPHQLD��$]HUEDLMDQ��.D]DNKVWDQ��7XUNPHQLVWDQ��8]EHNLVWDQ��7DMLNLVWDQ��.\UJ\]VWDQ

,Q�WKLV�UHSRUW����%Q� ������PLOOLRQ
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