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ANNEX Il

RESERVATIONS FOR FUTURE MEASURES

Schedule of the European Union

Headnotes

1. The Schedule of the European Union sets ougrAdicle 8.12 and Article 8.18, the
reservations taken by the European Union with reiSjpefuture measures that do not conform
with obligations imposed by:
(@) Article 8.7 or 8.15;

(b) Article 8.8 or 8.16;

(c) Article 8.9 or 8.17,
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(d) Article 8.10; or

(e) Article 8.11.

The reservations of a Party are without prejadacthe rights and obligations of the Parties
under GATS.

Each reservation sets out the following elements

(@) "sector" refers to the general sector in whighreservation is taken;

(b) "sub-sector" refers to the specific sector mah the reservation is taken;

(c) "industry classification” refers, where appbts to the activity covered by the

reservation according to the CPC, ISIC Rev. 3.Boexpressly otherwise described in

a Party's reservation;

(d) "type of reservation" specifies the obligati@ferred to in paragraph 1 for which a

reservation is taken;
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(e) "description" sets out the scope of the sestdr;sector or activities covered by the

reservation; and

(H "existing measures" identifies, for transpangparposes, existing measures that apply

to the sector, sub-sector or activities coverethieyreservation.

In the interpretation of a reservation, all edents of the reservation shall be considered. The

"description” element shall prevail over all otleégments.

A reservation taken at the level of the Europdaion applies to a measure of the European
Union and of a Member State of the European Unidheacentral level, as well as a measure
of a government within a Member State of the Euaopénion, unless the reservation
excludes a Member State of the European Unions@rvation taken by a Member State of
the European Union applies to a measure of a govarhat the central, regional or local

level within that Member State. For the purposethefreservations of Belgium, the central
level of government covers the federal governmadtthe governments of the Regions and
the Communities as each of them holds equipolegislative powers. For the purposes of the
reservations of the European Union and its MemieteS, a regional level of government in

Finland means the Aland Islands.
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6.

This schedule applies only to the territorieshef European Union in accordance with
subparagraph 1(a) of Article 1.3 and is only relgva the context of trade relations between
the European Union and its Member States with Jdpdoes not affect the rights and

obligations of the Member States under EuropeamtJlziw.

The list below does not include measures raj@trgualification requirements and
procedures, technical standards and licensing rements and procedures where they do not
constitute a market access or a national treattmeitation within the meaning of

Articles 8.7, 8.8, 8.15 and 8.16. Those measurgs ffee need to obtain a licence, universal
service obligations, the need to have recognisetifgpations in regulated sectors, the need to
pass specific examinations, including language éxations and any non-discriminatory
requirements that certain activities may not beiedrout in protected zones or areas), even if

not listed, apply in any case.
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For greater certainty, for the European Unibe,dbligation to grant national treatment does
not entail the requirement to extend to naturglindical persons of Japan the treatment
granted in a Member State, pursuant to the TFEth any measure adopted pursuant to that

Treaty, including their implementation in the Memlsgates, to:

(i) natural persons or residents of a Member Sththe European Union; or

(i) juridical persons constituted or organised enthe law of another Member State or of
the European Union and having their registeredefftentral administration or

principal place of business in a Member State efEbropean Union.

Such national treatment is granted to juridicabpas which are constituted or organised
under the law of a Member State or the EuropeantJand have their registered office,
central administration or principal place of busimé a Member State, including those which

are owned or controlled by natural or juridicalgmrs of Japan.
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10.

For the purposes of this Schedule, "ISIC Rel: Bieans the International Standard Industrial
Classification of all Economic Activities as set @u Statistical Office of the United Nations,
Statistical Papers, Series M, No. 4, ISIC Rev. 30D2.

For greater certainty, non-discriminatory measulo not constitute a market access
limitation within the meaning of Articles 8.7 andL8 for:

(@) a measure requiring the separation of the cstgiof infrastructure from the
ownership of the goods or services provided thrahghinfrastructure to ensure fair
competition, for example in the fields of energgnsportation and

telecommunications;

(b) a measure restricting the concentration of aamip to ensure fair competition;

(c) a measure seeking to ensure the conservatpratection of natural resources and the
environment, including a limitation on the availélgj number and scope of

concessions granted, and the imposition of a mouatoor ban;

(d) a measure limiting the number of authorisatigreted because of technical or

physical constraints, for example telecommunicatigpectra and frequencies; or
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11.

12.

(e)

a measure requiring that a certain percentatfeeshareholders, owners, partners, or
directors of an enterprise be qualified or praciagertain profession such as lawyers or

accountants.

Measures affecting cabotage in maritime trarisggvices are not listed in this Schedule as

they are excluded from the scope of Section B @p@dr 8, pursuant to subparagraph 2(a) of
Article 8.6 and Section C of Chapter 8, pursuardutoparagraph 2(a) of Article 8.14.

The following abbreviations are used in thedisreservations below:

EU
AT
BE
BG
CY
Cz
DE
DK
EE
EL
ES

European Union, including all its Member States
Austria

Belgium

Bulgaria

Cyprus

Czech Republic

Germany

Denmark

Estonia

Greece

Spain
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Finland

France

Croatia
Hungary

Ireland

Italy

Lithuania
Luxembourg
Latvia

Malta
Netherlands
Poland

Portugal
Romania
Sweden
Slovenia
Slovak Republic
United Kingdom
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List of reservations:

Reservation No. 1 — All sectors

Reservation No. 2 — Professional services — legaices

Reservation No. 3 — Professional services — heel#tted and retail of pharmaceuticals
Reservation No. 4 — Business services — reseactherelopment services
Reservation No. 5 — Business services — real estateces

Reservation No. 6 — Business services — rentadasihg services

Reservation No. 7 — Business services — colle@gency services and credit reporting services
Reservation No. 8 — Business services — placeneevicss

Reservation No. 9 — Business services — securdyrarestigation services
Reservation No. 10 — Business services — othenbssiservices

Reservation No. 11 — Telecommunication

Reservation No. 12 — Construction

...[Annex 8-B]/en 9



Reservation No.
Reservation No.
Reservation No.
Reservation No.
Reservation No.
Reservation No.
Reservation No.
Reservation No.
Reservation No.
Reservation No.
Reservation No.

13 — Distribution services

14 — Education services

15 — Environmental services

16 — Financial services

17 — Health and social services

18 — Tourism and travel relatedices

19 — Recreational, cultural andtsmpservices
20 — Transport services and auxitransport services
21 — Agriculture, fishing and water

22 — Energy related activities

23 — Other services not includedvehere
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Reservation No. 1 — All sectors
Sector: All sectors
Type of reservation: Market access
National treatment
Most-favoured-nation treatment
Senior management and boards of directors
Prohibition of performance requirements

Section: Investment liberalisation and Cross-botdete in services

Description:

TheEU reserves the right to adopt or maintain any measith respect to the following:

(@) Commercial presence

With respect to Investment liberalisation — Mar&etess:

TheEU: Services considered as public utilities at aameti or local level may be subject to

public monopolies or to exclusive rights grantegtivate operators.
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Public utilities exist in sectors such as relataérgtific and technical consulting services,
research and development (R&D) services on soci@hses and humanities, technical testing
and analysis services, environmental servicesttheatvices, transport services and services
auxiliary to all modes of transport. Exclusive figlon such services are often granted to
private operators, for instance operators with esamns from public authorities, subject to
specific service obligations. Given that publiditiis often also exist at the sub-central level,
detailed and exhaustive sector-specific schedusimgt practical. This reservation does not

apply to telecommunications and to computer aratedlservices.

With respect to Investment liberalisation — Mar&etess, National treatment and Cross-

border trade in services — Market access, Natimaatment:

In FI: Restrictions on the right for natural personspwlo not enjoy regional citizenship in
Aland, and for legal persons, to acquire and heéd property on the Aland Islands without
obtaining permission from the competent authoriviethe Aland Islands. Restrictions on the
right of establishment and right to carry out ecaiwactivities by natural persons, who do
not enjoy regional citizenship in Aland, or by amterprise, without obtaining permission
from the competent authorities of the Aland Islands
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Existing measures:
Fl: Ahvenanmaan maanhankintalaki (Act on land actjaisin Aland) (3/1975), s. 2; and
Ahvenanmaan itsehallintolaki (Act on the AutononiyAtand) (1144/1991), s. 11.

With respect to Investment liberalisation — Mar&etess, National treatment, Prohibition of

performance requirements, Senior management anddofdirectors:

In FR: Types of establishment - pursuant to articlesl-15and R153-1 of the financial and
monetary code, foreign investments in France itosedisted in article R153-2 of the

financial and monetary code are subject to prigrayal from the Minister for the Economy.

Existing measures:

FR: Financial and monetary code, articles L151-1,R15
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With respect to Investment liberalisation — Natiadngatment, Senior management and

boards of directors:

In FR: Types of establishment - limiting foreign paniation in newly privatised companies
to a variable amount, determined by the governmokRtance on a case by case basis, of the
equity offered to the public. For establishing @rtain commercial, industrial or artisanal
activities, a specific authorisation is neededhd tmanaging director is not a holder of a

permanent residence permit.

With respect to Investment liberalisation — Mar&etess:

In HU: Commercial presence should take a form of limiighility company, joint-stock
company or representative office. Initial entryaasranch is not permitted except for financial

services.

With respect to Investment liberalisation — Mar&etess, National treatment:

In BG: Certain economic activities related to the exploon or use of State or public

property are subject to concessions granted uhegurovisions of the Concessions Act.
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In commercial corporations in which the State anunicipality holds a share in the capital
exceeding 50 per cent, any transactions for difposof fixed assets of the corporation, to
conclude any contracts for acquisition of partitipginterest, lease, joint activity, credit,
securing of receivables, as well as incurring aoljgations arising under bills of exchange,
are subject to authorisation or permission by tineaBsation Agency or other state or

regional bodies, whichever is the competent authorhis reservation does not apply to
mining and quarrying, which are subject to a sepaieservation in Schedule of the European

Union in Annex | to Annex 8-B.

In IT : The Government may exercise certain special poweenterprises operating in the
areas of defence and national security, and iricegctivities of strategic importance in the
areas of energy, transport and communications. fehases to all juridical persons carrying
out activities considered of strategic importancéhe areas of defence and national security,

not only to privatised companies.

If there is a threat of serious injury to the esis¢imterests of defence and national security,
the Government has following special powers to:

() impose specific conditions in the purchaselddrss;
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(i) veto the adoption of resolutions relating pesial operations such as transfers, mergers,

splitting up and changes of activity; or

(ii) reject the acquisition of shares, where thigdr seeks to hold a level of participation in

the capital that is likely to prejudice the intagesf defence and national security.
Any resolution, act or transaction (such as trasstaergers, splitting up, change of activity
or termination) relating to strategic assets indheas of energy, transport and
communications shall be notified by the concerrmdmany to the Prime Minister's office. In
particular, acquisitions by any natural or juridiparson outside the European Union that
give this person control over the company shahdiied.

The Prime Minister may exercise the following spépowers to:

(i) veto any resolution, act and transaction tloaistitutes an exceptional threat of serious

injury to the public interest in the security amEbaation of networks and supplies;

(i) impose specific conditions in order to guasmthe public interest; or

(ii) reject an acquisition in exceptional casesisk to the essential interests of the State.
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The criteria on which to evaluate the real or exiogl threat and conditions and procedures

for the exercise of the special powers are laidrdowthe law.

Existing measures:

IT: Law 56/2012 on special powers in companies operat the field of defence and
national security, energy, transport and commuitnaf and

Decree of the Prime Minister DPCM 253 of 30.11.2@&#ning the activities of strategic

importance in the field of defence and nationalség

With respect to Investment liberalisation — Mar&etess, National treatment, Most-favoured-

nation treatment, Prohibition of performance regmients, Senior management and boards of

directors:

In LT : Enterprises of strategic importance to natioealsity which must belong to the State
by the right of ownership (proportion of capitaliatn may be held by private national or
foreign persons conforming to national securitgiasts, with respect to investment into
enterprise, sectors and facilities of strategicangmce to national security, and procedure
and criteria for determination of conformity of patial national investors and potential

enterprise participants etc.).
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(b)

Existing measures:

LT: Law on Enterprises and Facilities of Strategipdmance for National Security and
Other Enterprises of Importance to Ensuring Nati@gurity of the Republic of Lithuania of
10 October 2002 No. 1X-1132 (As last amended od8te 2016 by Law No XII-1272).

With respect to Investment liberalisation — Natiangatment and Senior management and

boards of directors:

In SE: Discriminatory requirements for founders, sem@nagement and boards of directors

when new forms of legal association are incorparateo Swedish law.

Acquisition of real estate

With respect to Investment liberalisation — Mar&etess, National treatment, Senior

management and boards of directors:

In HU: The acquisition of state-owned properties.
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With respect to Investment liberalisation — Mar&etess, National treatment:

In HU: The acquisition of arable land by foreign legatgons and non-resident natural

persons, including with regard to the authorisaporcess for the acquisition of arable land.

Existing measures:

HU: Act CXXII of 2013 on the circulation of agriculal and forestry land (Chapter Il
(Paragraph 6-36) and Chapter IV (Paragraph 38-88));

Act CCXII of 2013 on the transitional measures aadain provisions related to Act CXXII
of 2013 on the circulation of agricultural and fetrg land (Chapter IV (Paragraph 8-20)).

In LV : The acquisition of rural land by nationals of dar of a third country, including with

regard to the authorisation process for the adipsof rural land.
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Existing measures:

LV : Law on land privatisation in rural areas, ss.Z8, 30.

In SK: Foreign companies or natural persons may notigeqgricultural and forest land
outside the border of the built-up area of a mynaiily and some other land (e.g. natural
resources, lakes, rivers, public roads etc.). Forsparency purposes, the regulation of land
use provided for in Act No 44/1988 on protectionl &xploitation of natural resources at the

time of the signature of this Agreement is not a-nonforming measure.

Existing measures:

SK: Act No 229/1991 on regulation of the ownershipgamid and other agricultural property;
Act No 460/1992 Constitution of the Slovak Repupblic

Act No 180/1995 on some measures for land ownemigngements;

Act No 202/1995 on Foreign Exchange;

Act No 503/2003 on restitution of ownership to land

Act No 326/2005 on Forests; and

Act No 140/2014 on the acquisition of ownershi@gficultural land.
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With respect to Investment liberalisation — Natian@atment and Cross-border trade in

services — Market access:

In BG: Foreign natural and foreign juridical persongl|{iiling through a branch) cannot
acquire ownership of land in Bulgaria. Juridicatgmss of Bulgaria with foreign participation
cannot acquire ownership of agricultural land. kgprguridical persons and foreign citizens
with permanent residence abroad can acquire owipesbuildings and real estate property
rights (right to use, right to build, right to raia superstructure and servitudes). Foreign
citizens with permanent residence abroad, foraigdical persons and companies in which
foreign participation ensures a majority in adogtiecisions or blocks the adoption of
decisions, can acquire real estate property righgpecific geographic regions designated by

the Council of Ministers subject to permission.
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Existing measures:
BG: Constitution of the Republic of Bulgaria, artida,;
Law on Ownership and Use of Agricultural Land, @eti3; and

Law on Forests, article 10.

In EE: Non-European Economic Area (EEA), non-Organisaetay Economic Co-operation
and Development natural or legal persons can aequmiimmovable which contains
agricultural and/or forest land only with the auikation of the county governor and the
authorisation of the municipal council, and theystroe able to prove in a way prescribed by
law that the immovable to be acquired will, accogdio its intended purpose, be used

efficiently, sustainably and purposefully.
Existing measures:

EE: Kinnisasja omandamise kitsendamise seadus (Bstis on Acquisition of Immovables

Act) Chapters 2 and 3.
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With respect to Investment liberalisation — Mar&etess, National treatment and Cross-

border trade in services - Market access, Natimpatment:

In LT : Any measure which is consistent with the commiite¢aken by the European Union
and which are applicable in Lithuania in GATS wiéispect to land acquisition. The land plot
acquisition procedure, terms and conditions, a$ agetestrictions shall be established by the
Constitutional Law, the Law on Land and the Lawtloe Acquisition of Agricultural Land.
However, local governments (municipalities) andeotimational entities of Members of the
Organisation for Economic Co-operation and Develepinand North Atlantic Treaty
Organization conducting economic activities in Ligimia, which are specified by the
constitutional law in compliance with the criteabEuropean Union and other integration
which Lithuania has embarked on, are permittecctpuae into their ownership non-
agricultural land plots required for the constrantand operation of buildings and facilities

necessary for their direct activities.

...[Annex 8-B]/en 23



()

Existing measures:

LT : Constitution of the Republic of Lithuania;

The Constitutional Law of the Republic of Lithuamia the Implementation of Paragraph 3 of
Article 47 of the Constitution of the Republic athuania of 20 June 1996, No. 1-1392 as last
amended 20 March 2003, No. 1X-1381,

Law on land, of 27 January 2004, No. IX-1983; and

Law on acquisition of agricultural land of 24 Ap2014, No. XII-854.

Recognition

With respect to Investment liberalisation —Natiomahtment and Cross-border trade in

services — National treatment:

In EU: The European Union directives on mutual recognitf diplomas and other
professional qualification only apply to the citimeof the European Union. The right to
practise a regulated professional service in onmbtg State of the European Union does not

grant the right to practise in another Member State
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(d)

Most-Favoured-Nation Treatment

With respect to Investment liberalisation — Mostdared-nation treatment and Cross-border

trade in services — Most-favoured-nation treatment:

TheEU: According differential treatment pursuant to amgrnational investment treaties or
other trade agreement in force or signed priohédate of entry into force of this

Agreement.

TheEU: According differential treatment to a country gusnt to any existing or future

bilateral or multilateral agreement which:

(i) creates an internal market in services andstiaent;

(i) grants the right of establishment; or

(i) requires the approximation of legislationane or more economic sectors.

An internal market on services and establishmemt®an area without internal frontiers in

which the free movement of services, capital andgres is ensured.
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The right of establishment means an obligatiorbiah in substance all barriers to
establishment among the parties to the regional@uoa integration agreement by the entry
into force of that agreement. The right of estdinlient shall include the right of nationals of
the parties to the regional economic integratioreaigpent to set up and operate enterprises
under the same conditions provided for nationatfeutthe law of the country where such
establishment takes place.

The approximation of legislation means:
(i) the alignment of the legislation of one or mofehe parties to the regional economic
integration agreement with the legislation of tfieeo Party or parties to that agreement;

or

(i) the incorporation of common legislation intwetlaw of the parties to the regional

economic integration agreement.
Such alignment or incorporation shall take placel shall be deemed to have taken place,

only at such time that it has been enacted inaheof the Party or parties to the regional

economic integration agreement.
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Existing measures:

EU: European Economic Area,

Stabilisation Agreements;

EU-Swiss Confederation bilateral agreements; and

Deep and Comprehensive Free Trade Agreements.

TheEU: According differential treatment relating to thght of establishment to nationals or
enterprises through existing or future bilaterakagnents between the following Member
States of the European Union: BE, DE, DK, EL, ER, I, IT, LU, NL, PT, UK, and any of
the following countries or principalities: Andorfglonaco, San Marino and the Vatican City
State.

In DK, FI, SE: Measures taken by Denmark, Sweden and Finlanddaahpromoting Nordic

cooperation, such as:

() financial support to research and developmeojegts (the Nordic Industrial Fund);

(i) funding of feasibility studies for internatiahprojects (the Nordic Fund for Project

Exports); and
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(iii) financial assistance to companiesilizing environmental technology (the Nordic

Environment Finance Corporation).

This reservation is without prejudice to the exinsof procurement by a Party or subsidies
in paragraphs 5 and 6 of Article 8.12, and subpagts 2(c) and (e) of Article 8.14.

In PL: Preferential conditions for establishment ordhess-border supply of services, which
may include the elimination or amendment of certastrictions embodied in the list of
reservations applicable in Poland, may be extetidledigh commerce and navigation

treaties.

In PT: Waiving nationality requirements for the exeradeertain activities and professions
by natural persons supplying services for countrieghich Portuguese is the official
language (Angola, Brazil, Cape Verde, Guinea-Bisbérzambique and Sdo Tomé &

Principe).

This applies to East European companies, whicle@wperating with one or more Nordic
companies.
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(e)

Arms, ammunitions and war material

With respect to Investment liberalisation — Mar&etess, National treatment, Most-favoured-

nation treatment, Senior management and boardsasftors, Prohibition of performance

requirements and Cross-border trade in servicesrkdll access, National treatment, Most-

favoured-nation treatment:

In EU: Production or distribution of, or trade in, armajnitions and war material. War
material is limited to any product which is solelyended and made for military use in

connection with the conduct of war or defence dntiy.
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Reservation No. 2 — Professional services — legahdces

Sector: Professional services - legal servicesices of notaries and by bailiffs,
accounting and bookkeeping services; auditing sesyitaxation advisory
services architecture and urban planning servarggineering services,

and integrated engineering services

Industry classification:  Part of CPC 861, part 8982, 862, 863, 8671, 8672, 8673, 8674, part of
879

Type of reservation: Market access
National treatment
Senior management and boards of directors

Section: Investment liberalisation and Cross-botdste in services
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Description:

The EU reserves the right to adopt or maintainraegsure with respect to the following:

(@)

Legal services

TheEU, with the exception 0B5E: Reserves the right to adopt or maintain any nreasith
respect to the supply of legal advisory and leg#harisation, documentation, and
certification services provided by legal professisrentrusted with public functions, such as
notaries, huissiers de justic¢eor other ‘dfficiers publics et ministériélsand with respect to
services provided by bailiffs who are appointecabyofficial act of government (part of CPC
861, part of 87902).
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With respect to Investment liberalisation — Mosteared-nation treatment and Cross-border

trade in services — Most-favoured-nation treatment:

In BG: Full national treatment on the establishment@petation of companies, as well as on
the supply of services, may be extended only topzomes established in, and citizens of, the
countries with whom preferential arrangements Haeen or will be concluded (part of CPC
861).

In LT : Attorneys from foreign countries can participagseadvocates in court only in

accordance with bilateral agreements on legaltassis (part of CPC 861).
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(b) Accounting and bookkeeping services (CPC 8621her than auditing services, 86213,
86219, 86220)

With respect to Cross-border trade in services fkbtaaccess:

In HU: Cross-border activities for accounting and boekieg.
Existing measures:

HU: Act C of 2000; and
Act LXXV of 2007.
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(€)

Auditing services (CPC — 86211, 86212 other thaccounting and bookkeeping services)

With respect to Cross-border trade in servicestiddal treatment:

In BG: An independent financial audit shall be impleneelniby registered auditors who are
members of the Institute of the Certified PubliccAgntants. Subject to reciprocity, the
Institute of the Certified Public Accountants shaljister an audit entity of Japan or of a third

country upon the latter furnishing proof that:
(i) three-fourths of the members of the managerhedtes and the registered auditors
carrying out audit on behalf of the entity meetuiegments equivalent to those for

Bulgarian auditors and have passed successfullgx@minations for it;

(i) the audit entity carries out independent fioahaudit in accordance with the

requirements for independence and obijectivity; and

(i) the audit entity publishes on its websiteaamual transparency report or performs other

equivalent requirements for disclosure in caseadlita public-interest entities.
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Existing measures:
BG: Independent Financial Audit Act.

With respect to Investment liberalisation — Mar&etess, National treatment, Senior

management and boards of directors:

In CZ: Only an enterprise in which at least 60 per oémapital interests or voting rights are
reserved to nationals of the Czech Republic ohefMlember States of the European Union

may be authorised to carry out audits in the CRgpublic.

Existing measures:
CZ: Law of 14 April 2009 no. 93/2009 Coll., on Audito

With respect to Cross-border trade in services fkbtaaccess, National treatment:

In UK: Cross-border supply of auditing services.

Existing measures:
UK: Companies Act 2006.
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With respect to Cross-border trade in services tkbtaaccess:

In HU: Cross-border supply of auditing services.
Existing measures:

HU: Act C of 2000; and

Act LXXV of 2007.

In PT: Cross-border supply of auditing services.

(d) Architecture and urban planning services (CPC 874)

With respect to Cross-border trade in services fkbtaaccess, National treatment:

In HR: The cross-border supply of urban planning.
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Reservation No. 3 - Professional services — healttlated and retail of pharmaceuticals

Sector: Health related professional services atail s@ales of pharmaceutical,
medical and orthopaedic goods, other services geohby pharmacists

Industry classification: CPC 63211, 85201, 9312933121

Type of reservation: Market access
National treatment
Prohibition of performance requirements
Senior management and boards of directors

Section: Investment liberalisation and Cross-botdete in services
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Description:

TheEU reserves the right to adopt or maintain any measith respect to the following:

(@) Medical and dental services; services providday midwives, nurses, physiotherapists,
psychologists and paramedical personnel (CPC 632185201, 9312, 9319, CPC 932)

In FI: The supply of all health-related professionavses, whether publicly or privately
funded, including medical and dental services,isesvprovided by midwives,
physiotherapists and paramedical personnel anitssrprovided by psychologists,
excluding services provided by nurses (CPC 9312998

Existing measures:
FI: Laki yksityisesté terveydenhuollosta (Act on RtevHealth Care) (152/1990).

In BG: The supply of all health-related professional/ges, including medical and dental
services, services provided by nurses, midwivegsiptherapists and paramedical personnel
and services provided by psychologists (CPC 934a&,qé 9319).

Existing measures:

BG: Law for Medical Establishment, Professional Oigation of Medical Nurses, Midwives
and Associated Medical Specialists Guild Act.
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With respect to Investment liberalisation — Mar&etess:

In UK: Establishment for doctors under the National He8krvice is subject to medical
manpower planning (CPC 93121, 93122).

With respect to Investment liberalisation — Mar&etess, National treatment and Cross-

border trade in services — Market access and Natiogatment:

In CZ, MT : The supply of all health-related professionaVses, including the services
provided by professionals such as medical docttanstists, midwives, nurses,
physiotherapists, paramedics, psychologists, asaseither related services (CPC 9312, part
of 9319).
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Existing measures:

CZ: Act No 296/2008 Coll., on Safeguarding the Quadihd Safety of Human Tissues and
Cells Intended for Use in Man ("Act on Human Tissaed Cells");

Act No 378/2007 Coll., on Pharmaceuticals and oreAdments to Some Related Acts (Act
on Pharmaceuticals);

Act. 123/2000 Coll., on Medical Devices; and

Act. 285/2002 Coll., on the Donating, Taking andfisplanting of Tissues and Organs and

on Amendment to Certain Acts (Transplantation Act).

With respect to Cross-border trade in services tkbtaaccess, National treatment:

TheEU, with the exception dL andSE: The supply of all health-related professional
services, including the services provided by preifesals such as medical doctors, dentists,
midwives, nurses, physiotherapists, paramedicspagchologists, requires residency. These
services may only be provided by natural persorysiphlly present in the territory of the
European Union (CPC 9312, part of 93191).
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(b)

In BE, UK: The cross-border supply of medical, dental andwiies services and services
provided by nurses, physiotherapists, psychologistsparamedical personnel (part of CPC
85201, 9312, part of 93191, in addition part of @b BE).

In UK: For service suppliers not physically presentimterritory of the UK (part of CPC
85201, 9312, part of 93191).

Veterinary services (CPC 932)

With respect to Investment liberalisation — Mar&etess, National treatment and Cross-

border trade in services — Market access, Natimaatment:

In BG: A veterinary medical establishment may be esthbli by a natural or a legal person.
The practice of veterinary medicine is subject tmadition of nationality of a Member State

of the European Union or the EEA, otherwise a paenaresidence permit is required for

foreign nationals (physical presence is required).
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(€)

With respect to Cross-border trade in services tkbtaaccess, National treatment:

In BE, LV : Cross-border supply of veterinary services.

Retail sales of pharmaceutical, medical and dmbpaedic goods, other services provided
by pharmacists (CPC 63211)

With respect to Investment liberalisation — Mar&etess and Cross-border trade in services —

Market access:

TheEU, with the exception cEL, IE, LU, LT, NL, andUK: For restricting the number of
suppliers entitled to provide a particular servita specific local zone or area on a non-
discriminatory basis in order to prevent oversupplgreas of limited demand. An economic
needs test may therefore be applied, taking intowa such factors as the number of and
impact on existing establishments, transport itfuasure, population density or geographic

spread.
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TheEU, with the exception dBE, BG, CZ, EE, andIE: Mail order is only possible from
Member States of the EEA, thus establishment indditlgose countries is required for the
retail of pharmaceuticals and specific medical gotdthe general public in the European

Union.

In BE: Mail order is only authorised for pharmacies opzthe public, thus establishment in

Belgium is required for the retail of pharmaceusand specific goods to the general public.

In BG, EE andES: The mail order of pharmaceuticals is prohibited.

In CZ: Mail order is only possible from Member Stateshef European Union.

In IE andLT : The mail order of pharmaceuticals requiring asprgtion is prohibited.

With respect to Investment liberalisation — Mar&etess, National treatment, Senior

management and boards of directors, Prohibitigmeoformance requirements and Cross-

border trade in services — Market access, Natimaatment:

In FI: Retail sales of pharmaceutical products.
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With respect to Investment liberalisation — Mar&etess, National treatment, Senior

management and boards of directors and Cross-bedler in services — Market access,

National treatment:

In SE: Retail sales of pharmaceutical goods and thelgubpgpharmaceutical goods to the
general public.

With respect to Cross-border trade in services fkbtaaccess, National treatment:

In UK: The cross-border retail sales of pharmaceuteadsof medical and orthopaedic
goods, and other services supplied by pharmacists.
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Existing measures:

AT : Arzneimittelgesetz (Medication Act), BGBI. Nr.38983 as amended, 88 57, 59, 59a;
and

Medizinproduktegesetz (Medical Products Law), BA¥1. 657/1996 as amended, § 99.

BE: Arrété royal du 21 janvier 2009 portant instrans pour les pharmaciens; and Arrété

royal du 10 novembre 1967 relatif a I'exercice pledessions des soins de santé.
Fl: Laakelaki (Medicine Act) (395/1987).

SE: Law on trade with pharmaceuticals (2009:336);

Regulation on trade with pharmaceuticals (2009:6&889

The Swedish Medical Products Agency has adoptedeuregulations, the details can be
found at (LVFS 2009:9).
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Reservation No. 4 — Business services — researclialevelopment services
Sector: Business services - research and develdmaences
Industry classification: CPC 851, 852, 853
Type of reservation: Market access

National treatment

Section: Cross-border trade in services
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Description:

TheEU reserves the right to adopt or maintain any measith respect to the following:
In RO: With regard to the cross-border supply of redeartd development services.
Existing measures:

RO: Governmental Ordinance no. 6 / 2011;

Order of Minister of Education and Research no.8352006; and

Governmental Decision no. 134 / 2011.
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Reservation No. 5 — Business services — real estaggvices

Sector: Business services — Real estate services
Industry classification: CPC 821, 822

Type of reservation: Market access

National treatment

Section: Cross-border trade in services

Description:

TheEU reserves the right to adopt or maintain any measith respect to the following:

In CZ andHU: Cross-border supply of real estate services.
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Reservation No. 6 — Business services — rental eaking services
Sector: Business services - rental or leasing seswvithout operators
Industry classification: CPC 832

Type of reservation: Market access

National treatment

Section: Cross-border trade in services

Description:

TheEU reserves the right to adopt or maintain any measith respect to the following:

In BE andFR: Cross-border supply of leasing or rental servigiglsout operator concerning

personal and household goods.
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Reservation No. 7 — Business services — collectiagency services and credit reporting services
Sector: Business services - collection agency sesyicredit reporting services
Industry classification: CPC 87901, 87902
Type of reservation: Market access

National treatment

Section: Cross-border trade in services

Description:

TheEU reserves the right to adopt or maintain any measith respect to the following:

TheEU, with the exception dES, LV andSE, with regard to the supply of collection agency

services and credit reporting services.
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Reservation No. 8 — Business services — placemeenvices
Sector: Business Services — placement services
Industry classification: CPC 87201, 87202, 87202, 87205, 87206, 87209
Type of reservation: Market access
National treatment
Senior management and boards of directors

Section: Investment liberalisation and Cross-botdete in services

Description:
TheEU reserves the right to adopt or maintain any measith respect to the following:
With the exception oHU andSE: The supply of placement services of domestic pelgonnel,

other commercial or industrial workers, nursing attter personnel (CPC 87204, 87205, 87206,
87209).
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With the exception oBE, HU andSE: To require establishment and to prohibit the sflosrder

supply of placement services of office support penel and other workers.

In AT, BG, CY, CZ, EE, FI, MT, PL, PT, RO, Sl andSK: The establishment of placement
services of office support personnel and other exsk

In LT andLV: The supply of placement services of office suppersonnel.

In DE andIT : To restrict the number of suppliers of placensavices.

In FR: These services can be subject to a state monopoly

In DE: The Federal Ministry of Labour and Social Affaimay issue a regulation concerning the
placement and recruitment of non-European UnionremdEEA personnel for specified

professions (CPC 87202).

In AT, BG, CY, CZ,DE, EE, FI,MT, LT, LV, PL, PT, RO, SI andSK: The supply of supply
services of office support personnel.
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In FR, IE, IT andNL: To require establishment and to prohibit the stlegrder supply of supply

services of office personnel.

In IT: To restrict the number of suppliers of supplyaass of office personnel (87203).

In BG, CY, CZ, DE, EE, FI, MT, LT, LV, PL, PT, RO, Sl andSK: The supply of executive

search services.

In IE: To require establishment and to prohibit the s#lesrder supply of the supply of executive

search services (87201).

With respect to Investment liberalisation —Marketess:

In ES: To restrict the number of suppliers of execusearch services, and .to restrict the number

of suppliers of placement services (CPC 87201, 8)y.20
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Existing measures:

AT: 8897 and 135 of the Austrian Trade Act (Gewertieong), Federal Law Gazette Nr. 194/1994
as amended; and

Temporary Employment Act (Arbeitskrafteliberlassgegetz/AUG), Federal Law Gazette Nr.
196/1988 as amended.

BG: Law for Promotion of the Employability, article$, 27, 27a and 28.

CY: Private Employment Agency Law 150(1)/2013 issoedhe 6/12/2013; and
Private Employment Agency Law N. 126(1)/2012.

CZ: Act on Employment (435/2004).

DE: Sec. 38 Employment Regulation (Beschaftigungsdenang); and
Sec. 292 Social Code No. Il Employment Promotibrites Buch Sozialgesetzbuch, SGB llI).

DK: 88 8a — 8f in law decree no. 73 of 17th of Jan&14 and specified in decree no. 228 of 7th

of March 2013 (employment of seafarers); and
Employment Permits Act 2006. S1(2) and (3).

...[Annex 8-B]/en 54



EL: Law 4052/2012 (Official Government GazetteAhlas amended to some of its provision by
the lawN.4093/2012 (Official Government Gazette 22p

ES: Real Decreto-ley 8/2014, de 4 de julio, de apcabade medidas urgentes para el crecimiento,
la competitividad y la eficiencia, articulo 117afmmitado como Ley 18/2014, de 15 de octubre).

Fl: Laki julkisesta tydvoima-ja yrityspalvelusta (Amh Public Employment and Enterprise
Service) (916/2012).

HR: Act on Employment Mediation and Unemployment Rsgif©G 80/08, 121/10, 118/12 and
153/13);

Ordinance on performance of activities relatednpleyment (OG 8/14);

Labour Act (OG 93/14) articles 44 to 47; and

Aliens Act (OG 130/11 and 74/12) for employmentabéns in Croatia.

IE: Employment Permits Act 2006. S1(2) and (3).

IT : Legislative Decree 276/2003 articles 4, 5.
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LT : Lithuanian Labour Code, Law of the Republic athiania on Temporal Employment
Agencies of 19 of May 2011 No. XI-1379 Last amendtriel of April 2013 No XII-230

LU: Loi du 18 janvier 2012 portant création de I'Agemour le développement de I'emploi (Law of

18 January 2012 concerning the creation of an agen@mployment development — ADEM).

MT : Employment and Training Services Act, (Cap 349ji¢les 23 to 25); and
Employment Agencies Regulations (S.L. 343.24).

PL: Article 18 of the Act of 20 April 2004 on the pnotion of employment and labour market
institutions (Dz. U. of 2015, Item. 149, as amer)ded

PT: Decree-Law No 260/2009 of 25 September, as anteingéaw No. 5/2014 of 12 February

(access and provision of services by placementce®n
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RO: Law no. 156/2000 on the protection of Romanidizens working abroad, republished, and
Government Decision no. 384/2001 for approvingrttethodological norms for applying the Law
no. 156/2000, with subsequent amendments;

Ordinance of the Government no. 277/2002, as nmestltfiy Government Ordinance No. 790/2004
and Government Ordinance No. 1122/2010; and

Law n0.53/2003 - Labour Code, republished, withsseginent amendments and supplement and the
Government Decision no 1256/2011 on the operatimglitions and authorization procedure for

temporary work agency.

Sl: Labour market regulation act (Official GazetteR8, No. 80/2010, 21/2013, 63/2013); and
Employment, Self-employment and Work of Aliens A&ZSDT (Official Gazette of RS, No.
47/2015).

SK: Act No 5/2004 on Employment Services; and
Act No 455/19910on Trade Licensing.
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Reservation No. 9 — Business services — securitydanvestigation services
Sector: Business services — security and invegtigaervices
Industry classification: CPC 87301, 87302, 87303}, 87305, 87309
Type of reservation: Market access

National treatment

Prohibition of performance requirements

Senior management and boards of directors

Section: Investment liberalisation and Cross-botdete in services
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Description:

TheEU reserves the right to adopt or maintain any measith respect to the following:

(@)

Security services (CPC 87302, 87303, 87304, 83387309)

With respect to Investment liberalisation — Mar&etess, National treatment, Senior

management and boards of directors, Prohibitigmeoformance requirements and Cross-

border trade in services — Market access, Natimeatment:

InBG, CY,CZ,EE, LT, LV, MT, PL, RO, Sl andSK: The supply of security services.
In DK, HR andHU: The supply of the following subsectors: guard/mexs (87305) in HR

and HU, security consultation services (87302) i, Hirport guard services (part of 87305)

in DK and armoured car services (87304) in HU.
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With respect to Investment liberalisation — Mar&etess, National treatment, Senior

management and boards of directors and Cross-bedler in services — Market access,

National treatment:

In BE: The European Union nationality is required foatus of directors of companies
providing guard and security services (87305) dsageconsultancy and training relating to
security services (87302). The senior managemertmpanies providing guard and security
consultancy services are also required to be nesitionals of a Member State of the

European Union.

In FI: Licences to provide security services may betghonly to natural persons resident in
the EEA or juridical persons established in the EEA

With respect to Cross-border trade in services fkbtaaccess, National treatment:

In BE, ES, FI, FR andPT: The supply of security services by a foreign julevon a cross-
border basis is not allowed. Nationality requiretsesxist for specialised personnel in PT, for
private security personnel in ES and for managingctbrs and directors in FR.
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Existing measures:

BG: Private Security Business Act.

CZ: Trade Licensing Act.

DK: Regulation on aviation security.

FI: Laki yksityisista turvallisuuspalveluista 282/20(Private Security Services Act).

LT : Law on security of Persons and Assets 8 July 20041X-2327.

LV : Security Guard Activities Law (Sections 6, 7,.14)

PL: Act of 22 August 1997 on the protection of pesand property (Journal of Laws of
2016, item 1432 as amended).

PT: Law 34/2013; and
Ordinance 273/2013.

Sl: Zakon o zasebnem varovanju (Law on private sgquri
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(b) Investigation services (CPC 87301)

TheEU, with the exception oAT andSE: The supply of investigation services.

With respect to Investment liberalisation - Marketess and Cross-border trade in services —

Market access:

In LT andPT: Investigation services are a monopoly reservatadstate.
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Reservation No. 10 — Business services — other lness services

Sector: Business services — other business seiffteaslation and interpretation
services, duplicating services, services incideiatanergy distribution

and services incidental to manufacturing)
Industry classification:. CPC 87905, 87904, 884, 887
Type of reservation: Market access

National treatment

Most-favoured-nation treatment

Section: Investment liberalisation and Cross-botdete in services
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Description:

TheEU reserves the right to adopt or maintain any measith respect to the following:

(@) Translation and interpretation services (CPC 8%05)

With respect to Cross-border trade in services fkbtaaccess, National treatment:

In HR: Cross-border supply of translation and interpgretteof official documents.

(b) Duplicating services (CPC 87904)

With respect to Cross-border trade in services fkbtaaccess:

In HU: Requiring establishment for the supply of dupliog services.
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(€)

(d)

Services incidental to energy distribution andervices incidental to manufacturing (part

of CPC 884, 887 other than advisory and consultingervices)

With respect to Investment liberalisation — Mar&etess, National treatment, Senior

management and boards of directors and Cross-bweadkr in services — Market access,

National treatment:

In HU: Services incidental to energy distribution, amdhte cross-border supply of services
incidental to manufacturing, with the exceptioradiisory and consulting services relating to

these sectors.

Maintenance and repair of vessels, rail transpt equipment and aircraft and parts
thereof (part of CPC 86764, CPC 86769, CPC 8868)

With respect to Cross-border trade in services fkbtaaccess, National treatment:

In EU, with the exception dDE, EE andHU: To require establishment or physical presence
in its territory and prohibiting the cross-bordapply of maintenance and repair services of

transport equipment from outside its territory.
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In EU, with the exception ofZ, EE, HU, LU andSK: To require establishment or physical
presence in its territory and prohibiting the crbssder supply of maintenance and repair

services of internal waterways transport vessels foutside its territory.

In EU, with the exception dEE, HU andLV : To require establishment or physical presence
in its territory and prohibiting the cross-bordapply of maintenance and repair services of

maritime vessels from outside its territory.

In EU, with the exception oAT, EE, HU, LV, andPL: To require establishment or physical
presence in its territory and prohibiting the crbssder supply of maintenance and repair
services of aircraft and parts thereof from outgisléerritory (part of CPC 86764, CPC
86769, CPC 8868).

In EU: Only recognised organisations authorised in thepgean Union may carry out
statutory surveys and certification of ships ondbebf Member States of the European

Union. Establishment may be required.
Existing measures:

EU: Regulation (EC) 391/2009 of the European Parlr@raed the Council of 23 April 2009

on common rules and standards for ship inspectidrsarvey organisations.
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(e) Other business services related to aviation

With respect to Investment liberalisation - Mostdared-nation treatment and Cross-border

trade in services — Most-favoured-nation treatment:

TheEU: According differential treatment to a third cognpursuant to existing or future

bilateral agreements relating to the following ses:

(i) the selling and marketing of air transport sees;

(i) computer reservation system (CRS) services;

(i) maintenance and repair of aircrafts and paots

(iv) rental or leasing of aircraft without crew.
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Reservation No. 11 — Telecommunication
Sector: Telecommunication services
Type of reservation: Market access

National treatment

Section: Investment liberalisation and Cross-botdste in services

Description:

TheEU reserves the right to adopt or maintain any measith respect to broadcast transmission
services. Broadcasting is defined as the unintégduphain of transmission required for the
distribution of TV and radio programme signalste general public, but does not cover
contribution links between operators.
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Reservation No. 12 — Construction

Sector: Construction services

Industry classification: CPC 51

Type of reservation: Market access
National treatment

Section: Investment liberalisation and Cross-botdste in services

Description:

TheEU reserves the right to adopt or maintain any measith respect to the following:

In LT : The right to prepare design documentation foistrmiction works of exceptional

significance is only given to a design enterpriesgistered in Lithuania or a foreign design
enterprise which has been approved by an instititighorised by the Government for those
activities. The right to perform technical actiggiin the main areas of construction may be granted
to a non-Lithuanian person who has been approvehhbygstitution authorised by the Government

of Lithuania.
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Reservation No. 13 — Distribution services
Sector: Distribution services
Industry classification: CPC 62117, 62251, 892% p862112, 62226, 63107
Type of reservation: Market access
National treatment
Senior management and boards of directors
Prohibition of performance requirements

Section: Investment liberalisation and Cross-botdete in services
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Description:

TheEU reserves the right to adopt or maintain any measith respect to the following:

(a) Distribution of pharmaceuticals

In BG: Cross-border wholesale distribution of pharmaicaig (CPC 62251).

In FI: Distribution of pharmaceutical products (CPC 62182251, 8929).

Existing measures:

BG: Law on Medicinal Products in Human Medicine.

Fl: Laakelaki (Medicine Act) (395/1987).
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(b)

()

Distribution of alcoholic beverages

In FI: Distribution of alcoholic beverages (part of CBZ112, 62226, 63107, 8929).

Existing measures:
Fl: Alkoholilaki (Alcohol Act) (1143/1994).

Oher distribution (part of CPC 621, CPC 62228CPC 62251, CPC 62271, part of CPC
62272, CPC 62276, CPC 63108, part of CPC 6329)

With respect to Cross-border trade in services tkbtaaccess, National treatment:

In BG: Wholesale distribution of chemical products, jwas metals and stones, medical
substances and products and objects for medicatals#cco and tobacco products and
alcoholic beverages.

Bulgaria reserves the right to adopt or maintay rmeasure with respect to the services

provided by commodity brokers.

...[Annex 8-B]/en 72



Existing measures:

In BG: Law on Medicinal Products in Human Medicine;

Law of Veterinary Activity;

Law for Prohibition of Chemical Weapons and for @ohover Toxic Chemical Substances
and Their Precursors;

Law for Tobacco and Tobacco Products;

Law on excise duties and tax warehouses; and

Law on wine and spirits.
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Reservation No. 14 — Education services

Sector: Education services

Industry classification: CPC 92

Type of reservation: Market access
National treatment
Senior management and boards of directors
Prohibition of performance requirements

Section: Investment liberalisation and Cross-botdete in services

Description:

TheEU reserves the right to adopt or maintain any measith respect to the following:

TheEU: All educational services which receive publicding or State support in any form, and
are therefore not considered to be privately fundféldere the supply of privately funded education

services by a foreign provider is permitted, pgsation of private operators in the education

system may be subject to concession allocatednamaliscriminatory basis.
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TheEU, with the exception oEZ, NL, SE andSK: With respect to the supply of privately funded
other education services, which means other thasetblassified as being primary, secondary,

higher and adult education services (CPC 92).

In BG, IT andSl: To restrict the cross-border supply of privatelgded primary education
services (CPC 921).

In BG andIT: To restrict the cross-border supply of privateigded secondary education services
(CPC 922).

In AT : To restrict the cross-border supply of privatelgded adult education services by means of
radio or television broadcasting (CPC 924).

In CY, FI, MT andRO: The supply of privately funded primary, secondanyd adult education
services (CPC 921, 922, 924).

In AT, BG, CY, FI, MT andRO: The supply of privately funded higher educatiervges (CPC
923).
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In CZ andSK: The majority of the members of the board of dives of an establishment providing
privately funded education services must be nalsoofthat country (CPC 921, 922, 923 for SK
other than 92310, 924).

In SI: The majority of the members of the board of dwex of an establishment providing privately
funded secondary or higher education services briStiovenian nationals (CPC 922, 923).

In SE: Educational services suppliers that are appréygoublic authorities to provide education.
This reservation applies to privately funded ediocat services suppliers with some form of State
supportinter alia educational service suppliers recognised by tageSeducational services
suppliers under State supervision or education hwéntitles to study support (CPC 92).

In SK: EEA residency is required for providers of alivately funded education services other than
post-secondary technical and vocational educagovices. An economic needs test may apply and
the number of schools being established may beddry local authorities (CPC 921, 922, 923
other than 92310, 924).
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Existing measures:
BG: Public Education Act, article 12;
Law for the Higher Education, paragraph 4 of thditmhal provisions; and

Vocational Education and Training Act, article 22.

Fl: Perusopetuslaki (Basic Education Act) (628/1998);

Lukiolaki (General Upper Secondary Schools Act)9(@298);

Laki ammatillisesta koulutuksesta (Vocational Thagnand Education Act) (630/1998);
Laki ammatillisesta aikuiskoulutuksesta (VocatioAdult Education Act) (631/1998);
Ammattikorkeakoululaki (Polytechnics Act) (351/2008nd

Yliopistolaki (Universities Act) (558/2009).

IT : Royal Decree 1592/1933 (Law on secondary edutgtio

Law 243/1991 (Occasional public contribution foivpte universities);

Resolution 20/2003 of CNVSU (Comitato nazionalelperalutazione del sistema universitario);
and

Decree of the President of the Republic (DPR) 28319

SK: Act 245/2008 on education;

Act 131/2002 on Universities, articles 2, 47, 48ac
Act 596/2003 on State Administration in Educatiarticle 16.
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Reservation No. 15 — Environmental services
Sector: Environmental services: waste and soil mement

Industry classification: CPC 9401, 9402, 9403, $106

Type of reservation: Market access
Section: Cross-border trade in services
Description:

TheEU reserves the right to adopt or maintain any measith respect to the following:
In DE: The supply of waste management services otharataisory services, and with respect to

services relating to the protection of soil andrirenagement of contaminated soils, other than

advisory services.
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Reservation No. 16 — Financial services
Sector: Financial services
Industry classification:  Market access
National treatment
Senior management and boards of directors
Type of reservation:

Section: Investment liberalisation and Cross-botdete in services

Description:

TheEU reserves the right to adopt or maintain any measith respect to the following:

(@ Allfinancial services

With respect to Investment liberalisation — Mar&etess:

TheEU: To require a financial institution, other thabranch, when establishing in a
Member State of the European Union to adopt a 8péegal form, on a non-discriminatory

basis.
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(b)

Insurance and insurance-related services

With respect to Cross-border trade in services fkbtaaccess, National treatment:

TheEU, with the exception oEY, LV, LT, MT andPL: For the supply of insurance and

insurance-related services except for:

(i) direct insurance services (including co-inswenand direct insurance intermediation

for the insurance of risks relating to:

- maritime transport and commercial aviation andcepgaunching and freight
(including satellites), with such insurance to aoamy or all of the following: the
goods being transported, the vehicle transporhegybods, and any liability
deriving therefrom; and

- goods in international transit;

(i) Reinsurance and retrocession; and

(i) Services auxiliary to insurance.
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In BG: Transport insurance, covering goods, insuranaebicles as such and liability
insurance regarding risks located in the Bulgargy mot be underwritten by foreign
insurance companies directly.
In CY: For the supply of insurance and insurance-relsgedices except for:
(i) direct insurance services (including co-inswefor the insurance of risks relating to:
- maritime transport and commercial aviation anadcepgaunching and freight
(including satellites), with such insurance to aoamey or all of the following: the
goods being transported, the vehicle transportieggbods, and any liability
deriving therefrom; and
- goods in international transit;
(i) Insurance intermediation;

(i) Reinsurance and retrocession; and

(iv) Services auxiliary to insurance.
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In FR: Insurance of risks relating to ground transpaaiyrbe underwritten only by insurance

firms established in the European Union.

Existing measures:

FR: Article L 310-10 du code des assurances.

In IT: Transport insurance of goods, insurance of vekiak such and liability insurance
regarding risks located in Italy may be underwnittaly by insurance companies established
in the European Union, except for internationah$gzort involving imports into Italy.

Existing measures:

IT : Article 29 of the code of private insurance (Lsgiive decree no. 209 of 7 September
2005).

In IT: Requiring establishment and prohibiting the criogsder supply of actuarial services.

Existing measures:

IT: Law 194/1942 on the actuarial profession.
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In MT, LT, andLV : For the supply of insurance and insurance-relsgedices except for:

(i)

(ii)

(iii)

direct insurance services (including co-inswefor the insurance of risks relating to:

- maritime transport and commercial aviation andcepgaunching and freight
(including satellites), with such insurance to aoamy or all of the following: the
goods being transported, the vehicle transporhegybods, and any liability
deriving therefrom; and

- goods in international transit;

reinsurance and retrocession; and

services auxiliary to insurance.
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In PL: For the supply of insurance and insurance-rels¢edices except for:

(i) direct insurance services (including co-inswefor the insurance of risks relating to

goods in international trade; and

(i) reinsurance and retrocession of risks relatomgoods in international trade.

In PT: Air and maritime transport insurance, covering@® aircraft, hull and liability can be

underwritten only by firms established in the Ewgap Union.

Only persons or companies established in the Earopmion may act as intermediaries for

such insurance business in Portugal.
Existing measures:

PT: Article 7 of Decree-Law 94-B/98; and
article 7 of Decree-Law 144/2006.
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With respect to Investment liberalisation — Mar&etess, National treatment and Cross-

border trade in services — Market access, Natimeatment:

In DE: If a foreign insurance company has establishiechach in Germany, it may conclude
insurance contracts in Germany relating to intéonad transport only through the branch
established in Germany.

Existing measures:
DE: 8§ 43 Abs. 2 Luftverkehrsgesetz (LuftvVG); and
8 105 Abs. 1 Luftverkehrszulassungsordnung (LuftyZO

In ES: Residence is required, or alternatively to have years of experience, for the actuarial

profession.
In HU: The supply of direct insurance in the territofy\Hungary by insurance companies not
established in the European Union is allowed omfgugh a branch office registered in

Hungary.

Existing measures:
HU: Act LX of 2003.
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With respect to Investment liberalisation — Mar&etess, National treatment, Senior

management and board of directors and Cross-btair in services — Market access,

National treatment

In FI: The supply of insurance broker services is suligea permanent place of business in
the European Union.

Only insurers having their head office in the Ewwap Union or having their branch in

Finland may offer direct insurance services, intigao-insurance.

At least one half of the members of the board oéalors and the supervisory board, the
managing director of an insurance company providiagutory pension insurance shall have
their place of residence in the EEA, unless thepstent authorities have granted an
exemption. Foreign insurers cannot obtain a licené¢énland as a branch to carry on
statutory pension insurance. At least one auditall fiave his permanent residence in the
EEA.
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For other insurance companies, residency in the EE@quired for at least one member of
the board of directors, the supervisory board &edanaging director. At least one auditor

shall have his permanent residence in the EEA.

The general agent of an insurance company of Jayiah have his place of residence in
Finland, unless the company has its head offiteerEuropean Union.

Existing measures:

FI: Laki ulkomaisista vakuutusyhtidista (Act on Fgreinsurance Companies) (398/1995);
Vakuutusyhtiolaki (Insurance Companies Act) (52020

Laki vakuutusedustuksesta (Act on Insurance Meazhat{570/2005); and

Laki tybelakevakuutusyhtidista (Act on Companiesviting statutory pension insurance)
(354/1997).
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With respect to Investment liberalisation — Mar&etess and Cross-border trade in services —

Market access:

In SK: Foreign nationals may establish an insurance emym the form of a joint stock
company or may conduct insurance business thrdwghliranches having a registered office
in the Slovak Republic. The authorisation in badkes is subject to the evaluation of the

supervisory authority.

Existing measures:
SK: Act 39/2015 on Insurance.
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(€)

Banking and other financial services

With respect to Investment liberalisation — Mar&etess, National treatment and Cross-

border trade in services — Market access, Natimeatment:

In theEU: Only firms having their registered office in tReropean Union can act as
depositories of the assets of investment funds.eBltablishment of a specialised management
company, having its head office and registerecefiin the same Member State of the
European Union, is required to perform the acegitof management of common funds,

including unit trusts, and where allowed underaval law, investment companies.

Existing measures:

EU: Directive 2009/65/EC of the European Parliamemnt af the Council of 13 July 2009 on
the coordination of laws, regulations and admiaiste provisions relating to undertakings
for collective investment in transferable secusiffgdCITS), as amended by: 2010/78/EU,
2011/61/EU, 2013/14/EU, and 2014/91/EU; and

Directive 2011/61/EU of the European Parliament ainthe Council of 8 June 2011 on
Alternative Investment Fund Managers (AIFM), as adesl by 2013/14/EU.
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SK: Investment services in the Slovak Republic caprogided by management companies
which have the legal form of joint-stock companyhwequity capital according to the law (no

branches).
Existing measures:
SK: Act 566/2001 on Securities; and

Act 483/2001 on Banks.

With respect to Investment liberalisation — Nation@atment, Senior management and

boards of directors and Cross-border trade in sesvi Market access, National treatment:

In EE: For acceptance of deposits, requirement of aisioon by the Estonian Financial
Supervision Authority and registration under Esaorliaw as a joint-stock company, a

subsidiary or a branch.
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Existing measures:
EE: Krediidiasutuste seadus (Credit Institutions A806 and §21.

In FI: At least one of the founders, the members obtiead of directors, the supervisory
board, the managing director of banking servicesigers and the person entitled to sign the
name of the credit institution shall have theirmpanent residence in the EEA. At least one
auditor shall have his permanent residence in E&. EEor payment services, residency or

domicile in Finland may be required.

Existing measures:

Fl: Laki liikepankeista ja muista osakeyhtiomuotdesisiottolaitoksista (Act on Commercial
Banks and Other Credit Institutions in the Fornadfimited Company) (1501/2001);
Saastopankkilaki (1502/2001) (Savings Bank Act);

Laki osuuspankeista ja muista osuuskuntamuotoiistéolaitoksista (1504/2001) (Act on
Cooperative Banks and Other Credit Institutionthin Form of a Cooperative Bank);

Laki hypoteekkiyhdistyksista (936/1978) (Act on Nage Societies);

Maksulaitoslaki (297/2010) (Act on Payment Instduos);

Laki ulkomaisen maksulaitoksen toiminnasta Suomzs&/2010) (Act on the Operation of
Foreign Payment Institution in Finland); and

Laki luottolaitostoiminnasta (Act on Credit Institens) (121/2007).
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With respect to Investment liberalisation — Mar&etess, National treatment and Cross-

border trade in services — Market access:

In IT: Services of "consulenti finanziari" (financialr=ultant).

Existing measures:
IT: Articles 91-111 of Consob Regulation on Internagiis (no. 16190 of 29 October 2007).

With respect to Investment liberalisation — Mar&etess, National treatment, Senior

management and boards of directors and Cross-bweadkr in services — Market access,

National treatment:

In LT : Only banks having their registered office or lmfam Lithuania and authorised to
provide investment services in the EEA may achasdepositories of the assets of pension
funds. At least one head of a bank's administratiost speak the Lithuanian language and

permanently reside in Lithuania.
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Existing measures:

LT: Law on Banks of the Republic of Lithuania of 3@idh 2004 No IX-2085;

Law on Collective Investment Undertakings of theo&aic of Lithuania of 4 July 2003 No
IX-1709; and

Law on Supplementary Voluntary Pension Accumulatibthe Republic of Lithuania of 3
June 1999 No VIII-1212.

With respect to Cross-border trade in services fkbtaaccess, National treatment:

TheEU, with the exception dBE, CY, EE, LT, LV, MT, RO andSl: For the supply of
banking and other financial services, except for:

(i) the provision and transfer of financial infortizen, and financial data processing and

related software by suppliers of other financial/ses; and

(i) advisory and other auxiliary financial serviceelating to banking and other financial
services as described in subparagraph (a)(ii)et#finition of banking and other
financial services (excluding insurance) in Artiél&9 of the Sub-Section 5 of Section
E, but not intermediation as described in that gatagraph.
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In BE: For the supply of banking and other financial/sms except for the provision and
transfer of financial information, and financiatag@rocessing and related software by
suppliers of other financial services;

In CY: For the supply of banking and other financialvsms except for:

() the trading for own account or for the accoahtustomers, whether on an exchange or

an over-the-counter market or otherwise of tramafde securities;

(i) the provision and transfer of financial infoaton, and financial data processing and
related software by suppliers of other financialges; and

(i) advisory and other auxiliary financial sereg, relating to banking and other financial
services as described in subparagraph (a)(ii)etigfinition of banking and other
financial services (excluding insurance) in Arti8l&9 of the Sub-Section 5 of Section
E, but not intermediation as described in that audgraph.

In EE andLT : for the supply of banking and other financialvsegs except for:

(i) acceptance of deposits;
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(i) lending of all types;

(i) financial leasing;

(iv) all payment and money transmission servicesygntees and commitments;

(v) trading for own account or for account of cusérs, whether on an exchange, in an

over-the-counter market;

(vi) participation in issues of all kinds of secigs, including underwriting and placement as
agent (whether publicly or privately) and provisminservices related to such issues;

(vil) money broking;

(viii) asset management, such as cash or portiolinagement, all forms of collective

investment management, custodial, depository arsd $ervices;

(ix) settlement and clearing services for finanasgets, including securities, derivative

products, and other negotiable instruments;
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(x) provision and transfer of financial informatjcaand financial data processing and related

software; and

(xi) advisory and other auxiliary financial serviceelating to banking and other financial
services as described in subparagraph (a)(ii)et#finition of banking and other
financial services (excluding insurance) in Artiél&9 of the Sub-Section 5 of Section

E but not intermediation as described in that stdgraph.

In LV : For the supply of banking and other financialvgass, except for:

(i) participation in issues of all kinds of secig®, including underwriting and placement as
agent (whether publicly or privately) and provismirservices related to such issues;

(i) the provision and transfer of financial infoation, and financial data processing and

related software by suppliers of other financial/ses; and

(i) advisory and other auxiliary financial seregrelating to banking and other financial
services as described in subparagraph (a)(ii)et#finition of banking and other
financial services (excluding insurance) in Arti8l&9 of the Sub-Section 5 of Section

E, but not intermediation as described in that audgraph.
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In MT : For the supply of banking and other financial/sms, except for:

(i) the acceptance of deposits;

(i) lending of all types;

(i) the provision and transfer of financial infoation, and financial data processing and

related software by suppliers of other financial/ses; and

(iv) advisory and other auxiliary financial servsceelating to banking and other financial
services as described in subparagraph (a)(ii)et#finition of banking and other
financial services (excluding insurance) in Artiél&9 of the Sub-Section 5 of Section
E, but not intermediation as described in that audgraph.

In RO: For the supply of banking and other financialvgsss, except for:

(i) acceptance of deposits;

(i) lending of all types;
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(iii)

(iv)

(v)

(vi)

guarantees and commitments;

money broking;

provision and transfer of financial informatjaand financial data processing and related
software; and

advisory and other auxiliary financial sengaelating to banking and other financial
services as described in subparagraph (a)(ii)etigfinition of banking and other
financial services (excluding insurance) in Artiél&9 of the Sub-Section 5 of Section
E, but not intermediation as described in that aulgraph.
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In SI: For the supply of banking and other financialgsss, except for:

() lending of all types;

(i) the acceptance of guarantees and commitmeats foreign credit institutions by
domestic legal entities and sole proprietors;

(i) the provision and transfer of financial infoation, and financial data processing and

related software by suppliers of other financial/ses; and

(iv) advisory and other auxiliary financial servsceelating to banking and other financial
services as described in subparagraph (a)(ii)et#finition of banking and other
financial services (excluding insurance) in Arti8l&9 of the Sub-Section 5 of Section

E, but not intermediation as described in that audgraph.
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Reservation No. 17 — Health and social services
Sector: Health and social services
Industry classification: CPC 93, 931, other thatB3art of 93191, 9311, 93192, 93193, 93199
Type of reservation: Market access
National treatment
Most-favoured-nation treatment
Senior management and boards of directors
Prohibition of performance requirements

Section: Investment liberalisation and Cross-botdete in services
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Description:

TheEU reserves the right to adopt or maintain any measith respect to the following:

(a) Health services — hospital, ambulance, residaat health services (CPC 93, 931, other
than 9312, part of 93191, 9311, 93192, 93193, 931199

With respect to Investment liberalisation - Marketess, National treatment, Prohibition of

performance requirements, Senior management arrd$ofdirectors:

TheEU: For the supply of all health services which reegublic funding or State support in
any form, and are therefore not considered to bafaly funded.

TheEU: For all privately funded health services, othenrt privately funded hospital,
ambulance, and residential health facilities se@wviother than hospital services. The
participation of private operators in the privateipnded health network may be subject to
concession on a non-discriminatory basis. An ecooo®eds test may apply. Main criteria:
number of and impact on existing establishmendsisiport infrastructure, population density,

geographic spread, and creation of new employment.
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This reservation does not relate to the supplyldfealth-related professional services,
including the services supplied by professionathsas medical doctors, dentists, midwives,
nurses, physiotherapists, paramedics, and psyadstdpghich are covered by other
reservations (CPC 931 other than 9312, part of 8819

In AT, PL andSI: The supply of privately funded ambulance serv{€RC 93192).

In BE andUK: the establishment of privately funded ambulanu r@sidential health
facilities services other than hospital serviceBQ®3192, 93193).

In BG, CY, CZ, FI, MT andSK: The supply of privately-funded hospital, ambuknand
residential health services other than hospitalises (CPC 9311, 93192, 93193).

In FI: Supply of other human health services (CPC 93199)

Existing measures:
CZ: Act No. 372/2011 Sh. on Health Care Services@maditions of Their Provision.

FI: Laki yksityisesta terveydenhuollosta (Act on RterHealth Care) (152/1990).
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With respect to Investment liberalisation — Mar&etess, National treatment, Most-favoured-

nation treatment, Senior management and boardsasftors, Prohibition of performance

requirements:

In DE: The supply of the Social Security System of Germavhere services may be
provided by different companies or entities invalyicompetitive elements which are thus not
"Services carried out exclusively in the exercisgavernmental authority”. To accord better
treatment in the context of a bilateral trade agre® with regard to the supply of health and

social services (CPC 93).

With respect to Investment liberalisation — Mar&etess, National treatment:

In DE: The ownership of privately funded hospitals ryrtlee German Forces.

To nationalise other key privately funded hospi{@BC 93110).

In FR: To the supply of privately funded laboratory ais&d and testing services.

With respect to Cross-border trade in services fkbtaaccess, National treatment:

In FR: The supply of privately funded laboratory anadyasnd testing services (part of CPC
9311).
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(b)

Existing measures:
FR: Article L 6213-1 & 6213-6 du Code de la Santéligué.

Health and social services, including pensiomsurance

With respect to Cross-border trade in services tkbtaaccess, National treatment:

TheEU, with the exception dflU: Requiring establishment or physical presencésin i
territory of suppliers and restricting the crosse®s supply of health services from outside
their territory, the cross-border supply of sostvices from outside their territory, as well as
activities or services forming part of a publidm&nent plan or statutory system of social
security. This reservation does not relate to thmply of all health-related professional
services, including the services provided by praifesals such as medical doctors, dentists,
midwives, nurses, physiotherapists, paramedicspapchologists, which are covered by
other reservations (CPC 931 other than 9312, p&3191).

In HU: The cross-border supply from outside its teryitof all hospital, ambulance, and

residential health services other than hospitalises, which receive public funding (CPC
9311, 93192, 93193).
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(€)

Social services, including pension insurance

With respect to Investment liberalisation — Mar&etess, National treatment, Senior

management and boards of directors, Prohibitigmeoformance requirements:

TheEU: The supply of all social services which receiwblg funding or State support in
any form, and are therefore not considered to baely funded, and activities or services
forming part of a public retirement plan or statyteystem of social security. The
participation of private operators in the privateipded social network may be subject to
concession on a non-discriminatory basis. An ecooo®eds test may apply. Main criteria:
number of and impact on existing establishmendsisiport infrastructure, population density,
geographic spread, and creation of new employment.

In BE, CY, DE, DK, EL, ES, FR, IE, IT, PT, andUK: The supply of privately funded social

services other than services relating to convatdsaed rest houses and old people's homes.

In CZ, FI, HU, MT, PL, RO, SK, andSl: The supply of privately funded social services.
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In DE: The Social Security System of Germany, whereisesvare provided by different
companies or entities involving competitive elenseartd might therefore not fall under the

definition of the "Services carried out exclusivaljthe exercise of governmental authority".

Existing measures:
Fl: Laki yksityisista sosiaalipalveluista (Privatec&d Services Act) (922/2011).

IE: Health Act 2004 (S. 39); and
Health Act 1970 (as amended —S.61A).

IT: Law 833/1978 Institution of the public health tgys;

Legislative Decree 502/1992 Organisation and dis@wf the health field; and

Law 328/2000 Reform of social services.
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Reservation No. 18 — Tourism and travel related sgrces
Sector: Tourist guides services, health and sseialices
Industry classification:. CPC 7472
Type of reservation: National treatment
Most-favoured-nation treatment

Section: Investment liberalisation and Cross-botdste in services

Description:

TheEU reserves the right to adopt or maintain any measith respect to the following:

With respect to Investment liberalisation —Natiomahtment and Cross-border trade in services —

National treatment:

In FR: To require nationality of a Member State of thedpean Union for the supply of tourist

guide services in its territory.
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With respect to Investment liberalisation —Mostdaked-nation treatment and Cross-border trade
in services — Most-favoured-nation treatment:

In LT : In so far as Japan allows nationals of Lithuaaiprovide tourist guide services, Lithuania

will allow nationals of Japan to provide touristdg services under the same conditions.
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Reservation No. 19 — Recreational, cultural and spting services
Sector: Recreational, cultural and sporting sesvice
Industry classification: CPC 962, 963, 9619, 964
Type of reservation: Market access
National treatment
Senior management and boards of directors
Prohibition of performance requirements

Section: Investment liberalisation and Cross-botdete in services
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Description:

TheEU reserves the right to adopt or maintain any measith respect to the following:
(@) Libraries, archives, museums and other culturakervices (CPC963)

TheEU, with the exception 0AT and, for investment, ibT : The supply of library, archive,
museum and other cultural services.

In AT andLT: A licence or concession may be required for dstaiment.

(b) Entertainment services, theatre, live bands andircus services (CPC 9619, 964 other
than 96492)

TheEU, with the exception 0AT andSE: The cross-border supply of entertainment

services, including theatre, live bands, circus disdotheque services.

In CY,CZ, FI, MT, PL, RO, SI andSK: With respect to the supply of entertainment

services, including theatre, live bands, circus disdotheque services.
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()

In BG: The supply of the following entertainment sergiceircus, amusement park and

similar attraction services, ballroom, discothegud dance instructor services, and other

entertainment services.
In EE: The supply of other entertainment services exfmptinema theatre services.

In LT andLV: The supply of all entertainment services othantbinema theatre operation

services.

In CY,CZ, LV, PL, RO andSK: The cross-border supply of sporting and otherer@onal

services.
News and press agencies (CPC 962)

With respect to Investment liberalisation — Mar&etess, National treatment:

In FR: Foreign participation in existing companies psibing publications in the French
language may not exceed 20 per cent of the capital voting rights in the company. The

establishment of press agencies of Japan is subjeonditions set out in domestic regulation.

The establishment of press agencies by foreigrsiove is subject to reciprocity.
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(d)

Existing measures:
FR: Ordonnance n° 45-2646 du 2 novembre 1945 poréghementation provisoire des
agences de presse; and

Loi n° 86-897 du 1 aolt 1986 portant reforme duméguridique de la presse.

With respect to Cross-border trade in services tkbtaaccess:

In HU: For supply of news and press agencies services.

Gambling and betting services (CPC 96492)

TheEU, with the exception d¥IT : The supply of gambling activities, which involve
wagering a stake with pecuniary value in gamesahce, including in particular lotteries,
scratch cards, gambling services offered in casiga®bling arcades or licensed premises,
betting services, bingo services and gambling sesvoperated by and for the benefit of

charities or non-profit-making organisations.
This reservation does not apply to games of sidinbling machines that do not give prizes

or that give prizes only in the form of free gameesd promotional games, whose exclusive

purpose is to encourage the sale of goods or ssrwbich are not covered by this exclusion.
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Reservation No. 20 — Transport services and auxilig transport services
Sector: Transport services
Type of reservation: Market access
National treatment
Most-favoured-nation treatment
Prohibition of performance requirements
Senior management and boards of directors

Section: Investment liberalisation and Cross-botdete in services
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Description:

TheEU reserves the right to adopt or maintain any measith respect to the following:

(@)

Maritime transport — any other commercial activity undertaken from a ship

With respect to Investment liberalisation — Mar&etess, National treatment, Senior

management and boards of directors, Prohibitigmeoformance requirements and Cross-

border trade in services — Market access, Natimeatment:

TheEU: The nationality of the crew on a seagoing or seagoing vessel.

With respect to Investment liberalisation — Mar&etess, National treatment, Most-favoured-

nation treatment, Senior management and boardisefiors:

TheEU, exceptlV andMT : For the purpose of registering a vessel and dpegra fleet
under the national flag of the state of establighinfa@ll commercial marine activity
undertaken from a seagoing ship, including fishiaguaculture, and services incidental to
fishing; international passenger and freight trantgtion (CPC 721); and services auxiliary

to maritime transport).
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With respect to Cross-border trade in services tkbtaaccess, National treatment:

TheEU: With respect to Japan when action undertakerifaially decided by Japan restricts
or prohibits European Union shipping operators femtering Japanese ports, or from loading

and unloading cargoes in Japan.

With respect to Investment liberalisation — Mar&etess and Cross-border trade in services —

Market access:

In MT : Exclusive rights exist for the maritime link tcamland Europe through Italy with
Malta (CPC 7213, 7214, part of 742, 745, part &)74

With respect to Cross-border trade in services fkbtaaccess, National treatment:

In SK: Foreign investors must have their principal @fio the Slovak Republic in order to

apply for a licence enabling them to provide aiseryCPC 722).
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(b)

Auxiliary services to maritime transport

With respect to Investment liberalisation — Mar&etess, National treatment, Senior

management and boards of directors and Cross-bwedler in services — Market access,

National treatment:

TheEU: The supply of pilotage and berthing services. greater certainty, regardless of the
criteria which may apply to the registration offshin a Member State of the European
Union, the European Union reserves the right taireghat only ships registered on the
national registers of Member States of the Européidaon may provide pilotage and berthing
services (CPC 7452).

TheEU, with the exception dfT andLV : Only vessels carrying the flag of a Member State
of the European Union may provide pushing and tgvgervices (CPC 7214).

In LT : Only juridical persons of Lithuania or juridigaérsons of a Member State of the
European Union with branches in Lithuania that haeertificate issued by the Lithuanian
Maritime Safety Administration may provide pilotaged berthing, pushing and towing
services (CPC 7214).
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With respect to Investment liberalisation — Mar&etess and Cross-border trade in services —

Market access:

In BE: Cargo handling services can only be operateccbyedited workers, eligible to work

in port areas designated by royal decree (CPC 741).

Existing measures:

BE: Loi du 8 juin 1972 organisant le travail porteair

Arrété royal du 12 janvier 1973 instituant une Cassion paritaire des ports et fixant sa
dénomination et sa compétence;

Arrété royal du 4 septembre 1985 portant agrémenedrganisation d'employeur (Anvers);
Arrété royal du 29 janvier 1986 portant agrémenne'organisation d'employeur (Gand);
Arrété royal du 10 juillet 1986 portant agrémening' organisation d'employeur (Zeebrugge);
Arrété royal du ler mars 1989 portant agrémentedrganisation d'employeur (Ostende);
and

Arrété royal du 5 juillet 2004 relatif & la recomssance des ouvriers portuaires dans les zones
portuaires tombant dans le champ d'applicatioradei Idu 8 juin 1972 organisant le travalil

portuaire, tel que modifié.
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(€)

(d)

Inland waterways transport and auxiliary services to inland waterways transport

With respect to Investment liberalisation — Mar&etess, National treatment, Most-favoured-

nation treatment, Senior management and boardsasftolrs, Prohibition of performance

requirements and Cross-border trade in servicesrkdll access, National treatment, Most-

favoured-nation treatment:

TheEU: Inland waterways passenger and freight transpontéCPC 722); and services

auxiliary to inland waterways transportation.

For greater certainty this reservation also cottessupply of cabotage transport on inland
waterways (CPC 722).

Rail transport and auxiliary services to rail transport

With respect to Investment liberalisation — Mar&etess, National treatment and Cross-

border trade in services — Market access, Natimaatment:

In EU: Railway passenger and freight transportation (CRD.
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In FI: For cross-border supply of rail transport. Wiglgard to establishment of rail passenger
transport services, currently, there are exclusgigs (granted to VR-Group Ltd that is 100
per cent owned by the State) until 2017 in HelsMktropolitan Area and elsewhere until
2019 in this field, which may be renewed (CPC 71/111,2).

In LT : Maintenance and repair services of rail transpquipment are subject to a state
monopoly (CPC 86764, 86769, part of 8868).

In SE (with respect only to Market access): Maintenaanue repair services of rail transport
equipment are subject to an economic needs test am@vestor intends to establish its own
terminal infrastructure facilities. Main criterigpace and capacity constraints (CPC 86764,

86769, part of 8868).

Existing measures:
Fl: Rautatielaki (Railway Act) (304/2011).

SE: Planning and Building Act (2010:900).
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(e)

Road transport (passenger transportation, freigt transportation, international truck

transport services) and services auxiliary to roadransport

With respect to Investment liberalisation — Mar&etess, National treatment, Senior

management and boards of directors and Cross-bweadkr in services — Market access,

National treatment:

TheEU:

() torequire establishment and to limit the crbssder supply of road transport services
(CPC 712).

(i)  to limit the supply of cabotage within a Memtfgtate of the European Union by foreign

investors established in another Member StateeoEtlropean Union (CPC 712).
(i) an economic needs test may apply to taxi ®ewin the European Union setting a limit

on the number of service suppliers. Main critelci@cal demand as provided in
applicable laws (CPC 71221).
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With respect to Investment liberalisation — Mar&etess:

In BE: A maximum number of licences can be fixed by (&RC 71221).

Existing measures:

EU: Regulation (EC) No 1071/2009 of the Europeani&arent and of the Council of 21
October 2009 establishing common rules concerriagonditions to be complied with to
pursue the occupation of road transport operatdrepealing Council Directive 96/26/EC;
Regulation (EC) No 1072/2009 of the European Rasdiat and of the Council of 21 October
2009 on common rules for access to the interndtio@a haulage market; and

Regulation (EC) No 1073/2009 of the European Ra#diat and of the Council of 21 October
2009 on common rules for access to the interndtimaaket for coach and bus services, and
amending Regulation (EC) No 561/2006.

In IT: An economic needs test is applied to limousimeises. Main criteria: number of and

impact on existing establishments, population dgngeographical spread, impact on traffic

conditions and creation of new employment.
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An economic needs test is applied to intercity mgsservices. Main criteria: number of and
impact on existing establishments, population dgngeographical spread, impact on traffic

conditions and creation of new employment.

An economic needs test is applied to the suppfyeaght transportation services. Main
criteria: local demand (CPC 712).

Existing measures:

IT : Legislative decree 285/1992 (Road Code and sules¢@mendments) article 85;
Legislative Decree 395/2000 article 8 (road tramspbpassengers);

Law 21/1992 (Framework law on non-scheduled puloléa transport of passengers);
Law 218/2003 article 1 (transport of passengerutinarented buses with driver); and

Law 151/1981 (framework law on public local trangjpo

In PT: For passenger transportation, an economic nestisstapplied to the supply of
limousine services. Main criteria: number of anghatt on existing establishments,
population density, geographical spread, impadtaffic conditions and creation of new
employment (CPC 712).
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With respect to Investment liberalisation — Mar&etess, National treatment:

In LV : For passenger and freight transportation seryaesuthorisation is required, which is
not extended to foreign registered vehicles. Eistiabtl entities are required to use nationally
registered vehicles (CPC 712).

With respect to Investment liberalisation — Mar&etess, National treatment and Cross-

border trade in services — Market access, Natimeatment:

In BG: For passenger and freight transportation, exetusghts or authorisations may only
be granted to nationals of a Member State of thegaan Union and to juridical persons of
the European Union having their headquarters iretli®pean Union. Incorporation is
required. Condition of nationality of a Member $taf the European Union for natural
persons (CPC 712).

In MT : For public bus service: The entire network isjeabto a concession which includes a
Public Service Obligation agreement to cater fotate social sectors (such as students and
the elderly) (CPC 712).
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With respect to Investment liberalisation — Mar&etess, National treatment, and Cross-

border trade in services — Market access, Natimeatment:

In FI: Authorisation is required to provide road trangervices, which is not extended to

foreign registered vehicles (CPC 712).

With respect to Investment liberalisation — Mar&etess, National treatment:

In FR: Non-European Union investors are not allowedrtwige intercity bussing services
(CPC 712).

With respect to Investment liberalisation — Mar&etess:

In ES: For passenger transportation, an economic nestsjpplies to services provided
under CPC 7122. Main criteria: local demand. Annecoic needs test applies for intercity
bussing services. Main criteria: number of and ichjpa existing establishments, population
density, geographical spread, impact on trafficdttions and creation of new employment.
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In SE: Maintenance and repair services of road transggpuripment are subject to an
economic needs test when an investor intends adblestt its own terminal infrastructure
facilities. Main criteria: space and capacity coaisits (CPC 6112, 6122, 86764, 86769, part

of 8867).

In SK: For freight transportation, an economic needsisespplied. Main criteria: local
demand (CPC 712).

With respect to Cross-border trade in services fkbtaaccess:

In BG: To require establishment for supporting servica®ad transport (CPC 744).
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Existing measures:

EU: Regulation (EC) No 1071/2009 of the Europeani&aent and of the Council of 21
October 2009 establishing common rules concerriagonditions to be complied with to
pursue the occupation of road transport operatdrrepealing Council Directive 96/26/EC;
Regulation (EC) No 1072/2009 of the European Rasdiat and of the Council of 21 October
2009 on common rules for access to the interndtio@a haulage market; and

Regulation (EC) No 1073/2009 of the European Rasdiat and of the Council of 21 October
2009 on common rules for access to the interndtimaaket for coach and bus services, and
amending Regulation (EC) No 561/2006.

Fl: Laki kaupallisista tavarankuljetuksista tiellacffon Commercial Road Transport)
693/2006; and

Ajoneuvolaki (Vehicles Act) 1090/2002.

SE: Planning and Building Act (2010:900).
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() Space transport and rental of space craft

With respect to Investment liberalisation — Mar&etess, National treatment, Prohibition of

performance requirements, Senior management and$ofdirectors and Cross-border

trade in services — Market access, National treatme

TheEU: The transportation services via space and thalrehspace craft (CPC 733, part of
734).

(g) Most-favoured-nation exemptions

With respect to Investment liberalisation —Mostdaked-nation treatment, and Cross-border

trade in services —Most-favoured-nation treatment:

(i) Transport (cabotage) other than maritime transp

In FI: According differential treatment to a country pu@nt to existing or future
bilateral agreements exempting foreign registerddales from the general prohibition
from providing cabotage transport (including condainiransport, road and rail) in
Finland on the basis of reciprocity (part of CPQ,7dart of 712, part of 722).
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(i)  Supporting services for maritime transport

In BG: In so far as Japan allows service suppliers fBuigaria to supply cargo-
handling services and storage and warehouse sgivicea and river harbours,
including services relating to containers and gandasontainers, Bulgaria will allow
service suppliers from Japan to supply cargo-hagdiervices and storage and
warehouse services in sea and river harbours,dmgiservices relating to containers
and goods in containers under the same conditfwars ¢f CPC 741, part of 742).

(i) Rental or leasing of vessels

In DE: Chartering-in of foreign ships by consumers restdn Germany may be subject
to a condition of reciprocity (CPC 7213, 7223, 83)10
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(iv) Road and rail transport

TheEU: To accord differential treatment to a countryquant to existing or future
bilateral agreements relating to international rbadlage (including combined
transport — road or rail) and passenger transponiciuded between the European
Union or the Member States of the European Unia@haathird country (CPC 7111,
7112, 7121, 7122, 7123). That treatment may:

- reserve or limit the supply of the relevant trarsgervices between the
contracting Parties or across the territory ofdbetracting Parties to vehicles

registered in each contracting Pariyr

- provide for tax exemptions for such vehicles.

With regard to Austria the part of the most-fa\adsnation treatment exemption regarding
traffic rights covers all countries with whom b#éaal agreements on road transport or other
arrangements relating to road transport exist or Ineaconsidered in future.

...[Annex 8-B]/en 129



(v)

Road transport

In BG: Measures taken under existing or future agreesnertich reserve or restrict the
supply of these kinds of transportation services ggecify the terms and conditions of
this supply, including transit permits or preferahtoad taxes, in the territory of
Bulgaria or across the borders of Bulgaria (CPCL7¥222, 7123).

In CZ: Measures that are taken under existing or fuagreements, and which reserve
or limit the supply of transport services and sfyegperating conditions, including
transit permits or preferential road taxes of agport services into, in, across and out
of the Czech Republic to the contracting partiasceoned (CPC 7121, 7122, 7123).

In ES: Authorisation for the establishment of a commarpresence in Spain may be

refused to service suppliers whose country of prifies not accord effective market

access to service suppliers of Spain (CPC 7123).
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Existing measures:
Ley 16/1987, de 30 de julio, de Ordenacion de I@n3portes Terrestres.

In HR: Measures applied under existing or future agregsnen international road
transport and which reserve or limit the supplyrahsport services and specify
operating conditions, including transit permitpoeferential road taxes of transport
services into, in, across and out of Croatia topdies concerned (CPC 7121, 7122,
7123).

In LT : Measures that are taken under bilateral agreenaent which set the provisions
for transport services and specify operating comak, including bilateral transit and
other transport permits for transport services, ititmugh and out of the territory of
Lithuania to the contracting parties concerned, raad taxes and levies (CPC 7121,
7122, 7123).

In SK: Measures that are taken under existing or fuagreements, and which reserve
or limit the supply of transport services and sfyegperating conditions, including
transit permits or preferential road taxes of agport services into, in, across and out
of the Slovak Republic to the contracting partiesaerned (CPC 7121, 7122, 7123).
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(vi) Rail transport
In BG, CZ andSK: For existing or future agreements, and which lsguraffic rights
and operating conditions, and the supply of trartsggrvices in the territory of
Bulgaria, the Czech Republic and Slovakia and betvthe countries concerned. (CPC
7111, 7112).

(vii) Air transport - Services auxiliary to air treport

TheEU: According differential treatment to a third coynpursuant to existing or

future bilateral agreements relating to ground-fiagdservices.
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(viii) Road and rail transport

In EE: when according differential treatment to a coypiursuant to existing or future
bilateral agreements on international road trangjaeiuding combined transport-road
or rail), reserving or limiting the supply of atisport services into, in, across and out of
Estonia to the contracting Parties to vehiclessteged in each contracting Party, and
providing for tax exemption for such vehicles (parCPC 711, part of 712, part of

721).

(ix) All passenger and freight transport servicseothan maritime and air transport
In PL: In so far as Japan allows the supply of transpemtices into and across the
territory of Japan by passenger and freight trarisqagopliers of Poland, Poland will

allow the supply of transport services by passengdrfreight transport suppliers of

Japan into and across the territory of Poland utidesame conditions.
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Reservation No. 21 — Agriculture, fishing and water

Sector: Agriculture, hunting, forestry; fishing,uegulture, services incidental to
fishing; collection, purification and distributiarf water

Industry classification:  ISIC Rev. 3.1 011, ISICVR8.1 012, ISIC Rev. 3.1 013, ISIC Rev. 3.1
014, ISIC Rev. 3.1 015, CPC 8811, 8812, 8813 dtker advisory and
consultancy services; ISIC Rev. 3.1 0501, 0502, @8Z

Type of reservation: Market access
National treatment
Most-favoured-nation treatment
Prohibition of performance requirements
Senior management and boards of directors

Section: Investment liberalisation and Cross-botdste in services
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Description:

TheEU reserves the right to adopt or maintain any measith respect to the following:

(@)

Agriculture, hunting and forestry

With respect to Investment liberalisation — Mar&etess, National treatment:

In HR: Agricultural and hunting activities.

In HU: Agricultural activities (ISIC Rev. 3.1 011, 3.12) 3.1 013, 3.1 014, 3.1 015, CPC
8811, 8812, 8813 other than advisory and consujtaacvices).

Existing measures:

HR: Law on Agricultural Land (Official Gazette no.2/88, 25/09, 153/09, 21/10 39/11 and
63/11), article 2.
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(b)

Fishing, aquaculture and services incidental téishing (ISIC Rev. 3.1 0501, 0502, CPC
882)

With respect to Investment liberalisation — Mar&etess, National treatment, Senior

management and boards of directors, Prohibitigmeoformance requirements and Cross-

border trade in services — Market access, Natimaatment:

TheEU: In particular within the framework of the Commbisheries Policy, and of fishing
agreements with a third country, access to anetidee biological resources and fishing
grounds situated in maritime waters coming understivereignty or within the jurisdiction of

Member States of the European Union, including:

() regulating the landing of catches performethi& sub-quotas allocated to vessels of

Japan or of a third country in European Union ports

(i) determining a minimum size for a company iderto preserve both artisanal and

coastal fishing vessels; or

(i) according differential treatment to Japaneathird country pursuant to existing or future

bilateral agreements relating to fisheries.
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A commercial fishing licence granting the righffigh in the territorial waters of a Member
State of the European Union may only be grantaes$sels flying the flag of a Member State
of the European Union.

The nationality of the crew of a fishing vesselrity the flag of a Member State of the
European Union.

The establishment of marine or inland aquacultacdifies.

In FR: Nationals of non-European Union countries campaoticipate in French maritime
State property for fish, shellfish or algae farming
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(€)

With respect to Investment liberalisation — Mar&etess, National treatment, Most-favoured-

nation treatment and Cross-border trade in serviddarket access, National treatment:

In BG: The taking of marine and river-living resourcestformed by vessels in the internal
marine waters, and the territorial sea of Bulgasfall be performed by vessels flying the flag
of Bulgaria. A foreign ship may not engage in comera fishing in the exclusive economic
zone save on the basis of an agreement betweearulmnd the flag state. While passing
through the exclusive economic zone, foreign fighghips may not maintain their fishing

gear in operational mode.

Collection, purification and distribution of water

With respect to Investment liberalisation — Mar&etess, National treatment and Cross-

border trade in services — Market access, Natimeatment:

TheEU: For activities, including services relating te ttollection, purification and
distribution of water to household, industrial, goercial or other users, including the supply

of drinking water, and water management.

...[Annex 8-B]/en 138



Reservation No. 22 — Energy related activities
Sector: Production of energy and related services

Industry classification:  ISIC Rev. 3.1 10, 1110, 120, 1200, 13, 14, 232, 233, 2330, 40, 401,
4010, 402, 4020, part of 4030, CPC 613, 62271, 32931, 71310,
742, 7422, part of 88, 887.

Type of reservation: Market access
National treatment
Prohibition of performance requirements
Senior management and boards of directors

Section: Investment liberalisation and Cross-botdste in services
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Description:

TheEU reserves the right to adopt or maintain any measith respect to the following:

(@)

Energy services — general (ISIC Rev. 3.1 10,10, 13, 14, 232, 40, 401, 402, part of 403,
41; CPC 613, 62271, 63297, 7131, 742, 7422, 88lidothan advisory and consulting

services))

With respect to Investment liberalisation — Mar&etess, National treatment, Senior

management and boards of directors, Prohibitigmeoformance requirements and Cross-

border trade in services — Market access, Natimaatment:

TheEU: Where a Member State of the European Union perioieign ownership of a gas or
electricity transmission system, or an oil and gjgeline transport system, with respect to
enterprises of Japan controlled by natural persoesiterprises of a third country which
accounts for more than 5 per cent of the Europaaaorts oil, natural gas or electricity
imports, in order to guarantee the security ofehergy supply of the European Union as a
whole, or of an individual Member State of the Epgan Union. This reservation does not
apply to advisory and consultancy services provakedervices incidental to energy

distribution.
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This reservation does not applyH®&®, HU andLT (for LT, only CPC 7131) with regard to
the pipeline transport of fuels, nor to LV with egd to services incidental to energy
distribution, nor to Sl with regard to servicesidental to the distribution of gas (ISIC Rev.
3.1401, 402, CPC 7131, 887 other than advisorycandultancy services).

In CY: For the manufacture of refined petroleum producto far as the investor is
controlled by a natural or juridical person of afteuropean Union country which accounts
for more than 5 per cent of the European Union'sranatural gas imports, as well as to the
manufacture of gas, distribution of gaseous fuaisugh mains on own account, the
production, transmission and distribution of eledly, the pipeline transportation of fuels,
services incidental to electricity and natural destribution other than advisory and
consulting services, wholesale services of elattricetailing services of motor fuel,
electricity and non-bottled gas (ISIC Rev. 3.1 28210, 4020, CPC 613, 62271, 63297,
7131, and 887 other than advisory and consultingcss).

In FI: The transmission and distribution networks arstesys of energy and of steam and hot

water.
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In FI: The quantitative restrictions in the form of mpnbes or exclusive rights for the
importation of natural gas, and for the productama distribution of steam and hot water.
Currently, natural monopolies and exclusive rigitist (ISIC Rev. 3.1 40, CPC 7131, 887

other than advisory and consultancy services).

In FR: The electricity and gas transmission systemsodrathd gas pipeline transport (CPC
7131).

With respect to Investment liberalisation — Mar&etess, National treatment, Senior

management and boards of directors and Cross-bweadkr in services — Market access,

National treatment:

In BE: The energy distribution services, and serviceglantal to energy distribution (CPC

887 other than consultancy services).
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With respect to Investment liberalisation — Mar&etess, National treatment and Cross-

border trade in services — Market access, Natimeatment:

In BE: For energy transmission services, regardingytpes of legal entities and to the
treatment of public or private operators to whomHhzis conferred exclusive rights.
Establishment is required within the European Ur{i&hC Rev. 3.1 4010, CPC 71310).

In BG: For services incidental to energy distributioar{mf CPC 88).

In PT: For the production, transmission and distributibrelectricity, the manufacturing of
gas, the pipeline transportation of fuels, wholesarvices of electricity, retailing services of
electricity and non-bottled gas, and services iwaidl to electricity and natural gas
distribution. Concessions for electricity and gestsrs are assigned only to limited
companies with their headquarters and effectiveagament in PT (ISIC Rev. 3.1 232, 4010,
4020, CPC 7131, 7422, 887 other than advisory andudting services).
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In SK: An authorisation is required for the productibtansmission and distribution of
electricity, manufacture of gas and distributiorgaseous fuels, production and distribution
of steam and hot water, pipeline transportatiofuels, wholesale and retail of electricity,
steam and hot water, and services incidental toygrdistribution, including services in the
area of energy efficiency, energy savings and gnaugit. An economic needs test is applied
and the application may be denied only if the miaiksaturated. For all those activities, an
authorisation may only be granted to a naturalgrevgith permanent residency in a Member
State of the European Union or the EEA or a juabjperson established in the European
Union or the EEA (ISIC Rev. 3.1 4010, 4020, 403BQC7131).

With respect to Investment liberalisation — Mar&etess, National treatment:

In BE: With the exception of the mining of metal oresl ather mining and quarrying,
foreign enterprises controlled by natural persarsnterprises of a third country which
accounts for more than 5 per cent of the Europeaornts oil or natural gas or electricity
imports may be prohibited from obtaining controktoé activity. Incorporation is required (no
branching) (ISIC Rev. 3.1 10, 1110, 13, 14, 232t p&4010, part of 4020, part of 4030).
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Existing measures:

EU: Directive 2009/72/EC of the European Parliament af the Council of 13 July 2009
concerning common rules for the internal markedlectricity and repealing Directive
2003/54/EC; and

Directive 2009/73/EC of the European Parliament@ifritie Council of 13 July 2009
concerning common rules for the internal marketatural gas and repealing Directive
2003/55/EC.

BG: Energy Act.

CY: The Regulation of the Electricity Market Laws2a§f03 Law 122(1)/2003 as amended by
Laws 239(1)/2004, 143(1)/2005, 173(1)/2006, 92(008, 211(1)/2012, 206(1)/2015 and
18(1)/2017;

The Regulation of the Gas Market Laws of 2004 10720

The Petroleum (Pipelines) Law, Chapter 273 of tbadfitution of the Republic of Cyprus;
The Petroleum Law L.64(1)/1975; and

The Petroleum and Fuel Specifications Laws of 2003009.
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FI: Maakaasumarkkinalaki (Natural Gas Market Act)32000); and
Sahkomarkkinalaki (Electricity Market Act) (386/1%9

FR: Energy Code (L111-5, L111-53).

PT: Decree-Law 230/2012 and Decree-Law 231/2012, @6l62r - Natural Gas;
Decree-Law 215-A/2012, and Decree-Law 215-B/201Qc&ber — Electricity; and
Decree-Law 31/2006, 15 February — Crude oil/Petirol@roducts.

SK: Act 51/1988 on Mining, Explosives and State M@q#kdministration;
Act 569/2007 on Geological Activity, Article 5;

Act 251/2012 on Energy, Articles 6 and 7; and

Act 657/2004 on Thermal Energy, Article 5.
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(b)

Electricity (ISIC Rev. 3.1 40, 401; CPC 62271887 (other than advisory and consulting

services))

With respect to Investment liberalisation — Mar&etess, National treatment, Senior

management and boards of directors, Prohibitigmeoformance requirements and Cross-

border trade in services — Market access, Natimaatment:

In FI: The importation of electricity. With respect tss-border trade, the wholesale and

retail of electricity.
In FR: Only companies where 100 per cent of the caithéld by the French State, by

another public sector organisation or by Electicie France (EDF), may own and operate

electricity transmission or distribution systems.
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With respect to Investment liberalisation — Mar&etess, National treatment and Cross-

border trade in services — Market access, Natimeatment:

In BG: For the production of electricity and the prodmatof heat.

In PT: The activities of electricity transmission andtdbution are carried out through

exclusive concessions of public service.

With respect to Investment liberalisation — Mar&etess, National treatment:

In BE: An individual authorisation for the productioneléctricity of a capacity of 25 MW
requires establishment in the European Union, anwther State which has a similar regime
to that enforced by Directive 96/92/EC of the Ewap Parliament and of the Council of 19
December 1996 concerning common rules for thenatenarket in electricity in place, and

where the company has an effective and continuoksiith the economy.
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The offshore production of electricity within th&éshore territory of BE is subject to
concession and a joint venture obligation with empany from a Member State of the
European Union, or a foreign company from a couh#tying a similar regime to that of
Directive 2003/54/EC of the European Parliament@intie Council of 26 June 2003
concerning common rules for the internal markedlectricity and repealing Directive
96/92/EC, patrticularly with regard to conditionsateng to the authorisation and selection.
Additionally, the company should have its centdihaistration or its head office in a
Member State of the European Union or a countrytimgéhe above criteria, where it has an

effective and continuous link with the economy.
The construction of electrical power lines whiafklioffshore production to the transmission
network of Elia requires authorisation and the campmust meet the previously specified

conditions, except for the joint venture requiremen

With respect to Cross-border trade in services tioNal treatment:

In BE: An authorisation is necessary for the supplyle€teicity by an intermediary having
customers established in BE who are connectecetadtional grid system or to a direct line
whose nominal voltage is higher than 70,000 vdlkat authorisation may only be granted to

a natural or juridical person established in th&EE
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With respect to Investment liberalisation — Mar&etess:

In FR: For the production of electricity.

Existing measures:

BE: Arrété Royal du 11 octobre 2000 fixant les ceteet la procédure d'octroi des
autorisations individuelles préalables a la cormsibn de lignes directes;

Arrété Royal du 20 décembre 2000 relatif aux comlét et & la procédure d'octroi des
concessions domaniales pour la construction gilb@ation d'installations de production
d'électricité a partir de I'eau, des courants auveaits, dans les espaces marins sur lesquels la
Belgique peut exercer sa juridiction conformémentieoit international de la mer; and

Arrété Royal du 12 mars 2002 relatif aux modalitégpose de cables d'énergie électrique qui
pénetrent dans la mer territoriale ou dans lettarei national ou qui sont installés ou utilisés
dans le cadre de I'exploration du plateau contalede I'exploitation des ressources
minérales et autres ressources non vivantes dexgeditation d'les artificielles,

d'installations ou d'ouvrages relevant de la jatidn belge.
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(©)

FI: Maakaasumarkkinalaki (Natural Gas Market Act)32000); and
Sahkomarkkinalaki (Electricity Market Act) 588/2(AR: Energy Code (L111-5, L111-53).

PT: Decree-Law 215-A/2012; and
Decree-Law 215-B/2012, 8 October — Electricity.

Fuels, gas, crude oil or petroleum products (I€ Rev. 3.1 232, 40, 402; CPC 613, 62271,
63297, 7131, 71310, 742, 7422, part of 88, 887 évtthan advisory and consulting

services))

With respect to Investment liberalisation — Mar&etess, National treatment, Senior

management and boards of directors, Prohibitigmeoformance requirements and Cross-

border trade in services — Market access, Natimeatment:

In FI: To prevent control or ownership of a liquefiedural gas (LNG) terminal (including
those parts of the LNG terminal used for storageeayasification of LNG) by foreign

persons or enterprises for energy security reasons.
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In FR: Only companies where 100 per cent of the caithéld by the French State, by
another public sector organisation or by ENGIE, may and operate gas transmission or

distribution systems for reasons of national enepurity.

With respect to Investment liberalisation — Mar&etess, National treatment and Cross-

border trade in services — Market access, Natimaatment:

In BE: For bulk storage services of gas, regardingyhed of legal entities and the treatment
of public or private operators to whom Belgium basferred exclusive rights. Establishment

is required within the European Union for bulk sige services of gas (part of CPC 742).

In BG: For pipeline transportation, storage and wareingusf petroleum and natural gas,
including transit transmission (CPC 71310, pai€biC 742).

In PT: For the cross-border supply of storage and wargihg services of fuels transported
through pipelines (natural gas). Also, concessiefeting to the transmission, distribution
and underground storage of natural gas and thetiengstorage and regasification terminal
of LNG are awarded through contracts concessidloviong public calls for tenders (CPC
7131, CPC 7422).
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With respect to Cross-border trade in services tkbtaaccess, National treatment:

In BE: The pipeline transport of natural gas and othelsfis subject to an authorisation
requirement. An authorisation may only be granted hatural or juridical person established
in a Member State of the European Union (in acamdavith Article 3 of the AR of 14 May
2002).

Where the authorisation is requested by a company:

(i) the company must be established in accordariteBelgian law, or the law of another
Member State of the European Union, or the law thiral country, which has
undertaken commitments to maintain a regulatonp&waork similar to the common
requirements specified in Directive 98/30/EC of Bheopean Parliament and the
Council of 22 June 1998 concerning common rulesHerinternal market in natural

gas; and
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(i) the company must hold its administrative séatprincipal establishment or its head
office within a Member State of the European Uniana third country, which has
undertaken commitments to maintain a regulatonp&aork similar to the common
requirements specified in Directive 98/30/EC of Bheopean Parliament and the
Council of 22 June 1998 concerning common ruleshferinternal market in natural
gas, provided that the activity of this establishire head office represents an effective

and continuous link with the economy of the coumtmpcerned (CPC 7131).

In BE: In general the supply of natural gas to custort@rstomers being both distribution
companies and consumers whose overall combinediogi®n of gas arising from all points
of supply attains a minimum level of one millionbatimetres per year) established in
Belgium is subject to an individual authorisatianypded by the minister, except where the
supplier is a distribution company using its owstubution network. Such an authorisation
may only be granted to a natural or juridical parestablished in a Member State of the

European Union.
In CY: For the cross-border supply of storage and warghg services of fuels transported

through pipelines, and the retail sales of fueboi bottled gas other than by mail order (CPC
613, CPC 62271, CPC 63297, CPC 7131, CPC 742).
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With respect to Investment liberalisation — Mar&etess and Cross-border trade in services —

Market access:
In HU: The supply of pipeline transport services requastablishment. Services may be
provided through a Contract of Concession granteithé state or the local authority. The

supply of this service is regulated by the Hunga@ancession Law (CPC 7131).

With respect to Cross-border trade in services fkbtaaccess:

In LT : For pipeline transportation of fuels and serviaesiliary to pipeline transport of

goods other than fuel.

Existing measures:

BE: Arrété Royal du 14 mai 2002 relatif & l'autorigatde transport de produits gazeux et
autres par canalisations; and

Loi du 12 avril 1965 relative au transport de pritglgazeux et autres par canalisations
(article 8.2).

BG: Energy Act.
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CY: The Regulation of the Electricity Market Law dd@ Law 122(1)/2003 as amended by
Laws 239(1)/2004, 143(1)/2005, 173(1)/2006, 92(008, 211(1)/2012, 206(1)/2015 and
18(1)/2017;

The Regulating of the Gas Market Laws of 2004 10720

The Petroleum (Pipelines) Law, Chapter 273 of tbadfitution of the Republic of Cyprus;
The Petroleum Law L.64(1)/1975; and

The Petroleum and Fuel Specifications Laws of 2003009.

FI: Maakaasumarkkinalaki (Natural Gas Market Act)3&000).

FR: Energy Code (L111-5, L111-53).

HU: Act XVI of 1991 about Concessions.

LT: Law on Natural Gas of the Republic of Lithuanid® October 2000 No VIII-1973.

PT: Decree-Law 230/2012 and Decree-Law 231/2012, @6leer - Natural Gas;

Decree-Law 215-A/2012, and Decree-Law 215-B/201Qc&ber — Electricity; and
Decree-Law 31/2006, 15 February — Crude oil/Petirol@roducts.
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(d)

Nuclear (ISIC Rev. 3.1 12, 3.1 23, 120, 120B2 2330, 40, part of 4010, CPC 887))

With respect to Investment liberalisation — Mar&etess, National treatment, Senior

management and boards of directors and Cross-bwedler in services — Market access,

National treatment:

In DE: For the production, processing or transportatibnuclear material and generation or

distribution of nuclear-based energy.

With respect to Investment liberalisation — Mar&etess, National treatment and Cross-

border trade in services — Market access, Natimaatment:

In AT andFI: for the production, processing or transportatbnuclear material and

generation or distribution of nuclear-based energy.

In BE: For the production, processing or transportatibnuclear material and generation or

distribution of nuclear-based energy.
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With respect to Investment liberalisation — Mar&etess, National treatment, Senior

management and boards of directors, Prohibitigmeoformance requirements:

In HU andSE: For the processing of nuclear fuel and nucleaetalectricity generation.

With respect to Investment liberalisation — Mar&etess, National treatment, Senior

management and boards of directors:

In BG: For the processing of fissionable and fusionatgerials or the materials from which
they are derived, as well as to the trade therewotthe maintenance and repair of equipment
and systems in nuclear energy production facilitieshe transportation of those materials
and the refuse and waste matter of their processirtge use of ionising radiation, and on all
other services relating to the use of nuclear gnengpeaceful purposes (including

engineering and consulting services and servidasng to software etc.).

With respect to Investment liberalisation — Mar&etess, National treatment:

In FR: These activities must respect the obligationthefEuratom-Japan Agreement.
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Existing measures:

AT : Bundesverfassungsgesetz fur ein atomfreies @sathr(Constitutional Act for a
Nonnuclear Austria) BGBI. | Nr. 149/1999.

BG: Safe Use of Nuclear Energy Act.

FI: Ydinenergialaki (Nuclear Energy Act) (990/1987).

HU: Act CXVI of 1996 on Nuclear Energy; and

Government Decree Nr. 72/2000 on Nuclear Energy.

SE: The Swedish Environmental Code (1998:808); and
Law on Nuclear Technology Activities (1984:3).
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Reservation No. 23 — Other services not includedsgwhere
Sector: Other services not included elsewhere

Industry classification: CPC 9703, part of CPC gi&t of CPC 621, part of CPC 625, part of
85990

Type of reservation: Market access
National treatment
Most-favoured-nation treatment
Prohibition of performance requirements
Senior management and boards of directors

Section: Investment liberalisation and Cross-botdste in services
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Description:

TheEU reserves the right to adopt or maintain any measith respect to the following:

(@)

Funeral, cremation services and undertaking seices (CPC 9703)

With respect to Investment liberalisation — Mar&etess:

In FI: Cremation services and operation/maintenancermkteries and graveyards can only
be performed by the state, municipalities, parishagious communities or non-profit

foundations or societies.

In PT: Commercial presence is required to provide fureamd undertaking services. EEA
nationality is required in order to become a tecahmanager for entities providing funeral

and undertaking services.

In SE: Church of Sweden or local authority monopoly oeneation and funeral services.
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With respect to Investment liberalisation — Mar&etess, National treatment, Senior

management and boards of directors and Cross-bedler in services — Market access,

National treatment:

In DE: Only juridical persons established under puldie may operate a cemetery. The
creation and operation of cemeteries and servedated to funerals are carried out as
governmental services.

In SI: Funeral, cremation and undertaking services.

Existing measures:
FI: Hautaustoimilaki (Act on Burial Service) (457/23)0

PT: Decree-Law 10/2015, of 16 January.

SE: Begravningslag (1990:1144).
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(b)

Other business-related services

With respect to Cross-border trade in services fkbtaaccess, National treatment:

In CZ: Auction services in the Czech Republic are suligicence. To obtain a licence (for
the supply of voluntary public auctions), a compamnyst be incorporated in the Czech
Republic and a natural person is required to ol#aesidency permit, and the company, or
natural person must be registered in the CommeRaglster of the Czech Republic (part of
CPC 612, part of CPC 621, part of CPC 625, pa85800).

Existing measures:
CZ: Act n0.455/1991 Coll., Trade Licence Act; and

Act no. 26/2000 Coll., on public auctions.

With respect to Cross-border trade in services fkbtaaccess, National treatment:

In LT : State enterprise "Infostruktura™ has exclusights to provide the following services:
data transmission through secure state data traagminetworks, granting of internet

addresses ending "gov.It", certification of elentcocash-registers.
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Existing measures:

LT : Government Resolution of 28 May 2002 No.756 andhproval of the standard
procedure for setting prices and tariffs of goowld services of a monopolistic nature
provided by state owned enterprises and publi¢tutgins established by ministries,

governmental institutions and county governors asgigned to them.

With respect to Cross-border trade in services fkbtaaccess:

In FI: Require establishment in Finland or elsewhetthénEEA in order to provide electronic

identification services.
Existing measures:

FI: Laki vahvasta sahkoisesta tunnistamisesta jadssibié luottamuspalveluista 617/2009
(Act on Strong Electronic Identification and Elewtrc Trust Services 617/2009).
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(c) New services

With respect to Investment liberalisation — Mar&etess, National treatment, Senior

management and boards of directors, Prohibitigmeoformance requirements and Cross-

border trade in services — Market access, Natimaatment:

TheEU: For the provision of new services other than ¢hdassified in the United Nations

Provisional Central Product Classification (CPG91
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Schedule of Japan

Headnotes

1. This Schedule sets out, in accordance with ki8.12, 8.18 and 8.24, the reservations taken
by Japan with respect to specific sectors, sulBsgor activities for which it may maintain
existing, or adopt new or more restrictive, meastiat do not conform with obligations
imposed by:
(&) Article 8.7 or 8.15;
(b) Article 8.8 or 8.16;
(c) Article 8.9 or 8.17,

(d) Article 8.10; or

(e) Article 8.11.
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2.

Each reservation sets out the following elements

(@)

(b)

()

(d)

(e)

(f)

"Sector" refers to the general sector in whighreservation is taken;

"Sub-Sector" refers to the specific sector lmck the reservation is taken;

"Industry Classification" refers, where appbts® and only for transparency purposes,
to the activity covered by the reservation accaydondomestic or international industry

classification codes;

"Obligations Concerned" specifies the obligasi@eferred to in paragraph 1 for which

the reservation is taken;

"Description” sets out the scope of the sectaris-sectors or activities covered by the

reservation; and

"Existing Measures" identifies, for transpargmpirposes, existing measures that apply

to the sectors, sub-sectors or activities coveyeith® reservation.
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3. Inthe interpretation of a reservation, all ebenis of the reservation shall be considered. The

"Description” element shall prevail over all théet elements.

4.  With respect to financial services:

(@)

(b)

for prudential reasons within the context ofiée 8.65, Japan shall not be prevented
from taking measures such as non-discriminatorytditions on juridical forms of a
commercial presence; for the same reasons, Japimshbe prevented from applying
non-discriminatory limitations concerning admisstorthe market of new financial
services which shall be consistent with a reguab@mework aimed at achieving those
prudential objectives; in this context, securifiesis are allowed to deal in securities
defined in the relevant laws of Japan, and banksiar allowed to deal in those

securities unless allowed in accordance with thass; and
services supplied in the territory of the Ewgap Union to the service consumer in

Japan without any active marketing from the sersigeplier are considered as services
supplied under subparagraph (d)(ii) of Article 8.2.
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With respect to maritime transport services,suess affecting cabotage in maritime transport
services are not listed in this Schedule, as thesexcluded from the scope of Section B of
Chapter 8, pursuant to subparagraph 2(a) of Ardeand Section C of Chapter 8, pursuant
to subparagraph 2(a) of Article 8.14.

Laws and regulations of Japan with regard tatspen availability affecting obligations under
Articles 8.7 and 8.15 are not included in this Sithe of Japan, taking into account the
Attachment 6 of Guidelines for the Scheduling oé&8fic Commitments (WTO Document
S/L/92, dated 28 March 2001).

For the purposes of the Schedule of JapansnAthnex, "JSIC" means Japan Standard

Industrial Classification set out by the Ministrylnternal Affairs and Communications, and
revised on 30 October 2013.
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Sector: All Sectors
Sub-Sector:

Industry
Classification:

Obligations Market access (Article 8.7)
Concerned. National treatment (Article 8.8)
Senior management and boards of directors (Ar8c18)

Description: Investment liberalisation

1.  When transferring or disposing of its equityenatsts in, or the
assets of, a state enterprise or a governmenig},elgpan
reserves the right to:

(@) prohibit or impose limitations on the ownepsbf those
interests or assets by entrepreneurs of the Eundgesn
or their investment;
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(b) impose limitations on the ability of entrepeairs of the
European Union or their investment as owners ag¢ho
interests or assets to control any resulting entearpor

(c) adopt or maintain any measure relating tonéteonality of
executives, managers or members of the board ettdns
of any resulting enterprise.

2. Notwithstanding paragraph 1, the central le¥¢he
Government of Japan shall not adopt any prohibitiomtation
or measure referred to in paragraph 1 by new lawsgulations
following the initial transfer from the central kevof
Government of Japan to an entrepreneur of the Earofnion
or to its investment of the interests or assetxred to in
paragraph 1.

Existing
Measures:

For greater certainty, the central level of thev&@ament of Japan can maintain such
prohibition, limitation or measure that is adoptednaintained at the initial transfer.
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Sector: All Sectors
Sub-Sector:

Industry
Classification:

Obligations Market access (Articles 8.7 and 8.15)
Concerned. National treatment (Articles 8.8 and 8.16)

Senior management and boards of directors (Ar8c18)

Description: Investment liberalisation and Crossder trade in services

Japan reserves the right to adopt or maintain aggsnore relating to
investments in or the supply of telegraph servibetting and
gambling services, manufacture of tobacco produets\ufacture of
Bank n?f Japan notes, minting and sale of coinagepastal services in
Japar.

For the purposes of this reservation, "postalises/ means delivery of other persons’
correspondence (tanin-no-shinsho-no-sotatsu) sedcif paragraph 2 of Article 4 of Postal
Law (Law No. 165 of 1947) and correspondence dgligervice (shinshobin-no-ekimu)
within the meaning of the Law Concerning Correspnug Delivery Provided by Private
Operators (Law No. 99 of 2002), but does not inelspecial correspondence delivery
services (tokutei-shinshobin-ekimu) within the miagrof the latter Law. Services not
included in this definition include delivery of pats, packages, goods, direct mail and
periodicals.
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Existing
Measures:

Telecommunications Business Law (Law No. 86 of 1984
Supplementary Provisions, Article 5
Postal Law (Law No. 165 of 1947), Article 2

Law Concerning Correspondence Delivery Provide&byate
Operators (Law No. 99 of 2002)

Horse Racing Law (Law No. 158 of 1948), Article 1

Law relating to Motorboat Racing (Law No. 242 o619, Article 2
Bicycle Racing Law (Law No. 209 of 1948), Article 1

Auto Racing Law (Law No. 208 of 1950), Article 3

Lottery Law (Law No. 144 of 1948), Article 4

Bank of Japan Act (Act No. 89 of 1997), Articlesatd 49

The Law relating to Unit of Currency and Issue oirC(Law No. 42
of 1987), Articles 4 and 10

Sports Promotion Lottery Law (Law No. 63 of 1998iticle 3
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Sector:

Sub-Sector:

Industry

Classification:

Obligations
Concerned:

Description:

Existing
Measures:

All Sectors (Unrecognised or Technicllhfeasible Services)

Market access (Articles 8.7 and 8.15)
National treatment (Articles 8.8 and 8.16)
Most-favoured-nation treatment (Articles 8.9 anti/§.

Investment liberalisation and Crossder trade in services

1.

Japan reserves the right to adopt or maintaymaeasure
relating to services other than those recognisexhmar than
those that should have been recognised by the Gt of
Japan owing to the circumstances at the time oy @mio force
of this Agreement.

Any services classified positively and exphcin JSIC or CPC,
at the time of entry into force of this Agreemenogld have
been recognised by the Government of Japan atitet

Japan reserves the right to adopt or mairtaynmeasure
relating to the supply of services in any modeugfdy in which
those services were not technically feasible atithe of entry
into force of this Agreement.
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Sector:

Sub-Sector:

Industry

Classification:

Obligations
Concerned:

Description:

Aerospace Industry

Space Industry

Market access (Articles 8.7 and 8.15)

National treatment (Articles 8.8 and 8.16)

Senior management and boards of directors (Ar8c18)
Prohibition of performance requirements (ArticléB.

Investment liberalisation and Crossder trade in services

1. Japan reserves the right to adopt or maintaymasasure
relating to investments in space industry.
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2. Japan reserves the right to adopt or mairtaynmeasure
relating to the supply of services in space ingustrcluding:

(@) services based on technological inducementtacts for
importing technology for development, productioruse;

(b) production services on fee or contract basis;
(c) repair and maintenance services; and
(d) space transportation services.

Existing Foreign Exchange and Foreign Trade Law (Law No.&2B849),
Measures: Articles 27 and 30
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Sector:

Sub-Sector:

Industry

Classification:

Obligations
Concerned:

Description:

Arms and Explosives Industry

Arms Industry
Explosives Manufacturing Industry

Market access (Articles 8.7 and 8.15)

National treatment (Articles 8.8 and 8.16)

Senior management and boards of directors (Ar8c168)
Prohibition of performance requirements (Articlé B.

Investment liberalisation and Crossder trade in services

1. Japan reserves the right to adopt or maintaymssasure
relating to investments in arms industry and expks
manufacturing industry.
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Existing
Measures:

2. Japan reserves the right to adopt or mairtaynmeasure
relating to the supply of services in arms indusing explosives
manufacturing industry, including:

(@) services based on technological inducemaritacts for
importing technology for development, productioruse;

(b) production services on fee or contract basisl;
(c) repair and maintenance services.

Ordinance Manufacturing Law (Law No. 145 of 195®jicle 5

Foreign Exchange and Foreign Trade Law (Law No.@&2B849),
Articles 27 and 30

Cabinet Order on Foreign Direct Investment (Cabieter No. 261 of
1980), Articles 3 and 5
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Sector:

Sub-Sector:

Industry

Classification:

Obligations
Concerned:

Information and Communications

Broadcasting Industry

JSIC 380 Establishments engaged in administratianaillary
economic activities

JSIC 381 Public broadcasting, except cablecasting
JSIC 382 Private-sector broadcasting, except casiieg
JSIC 383 Cablecasting

Market access (Articles 8.7 and 8.15)

National treatment (Articles 8.8 and 8.16)

Senior management and boards of directors (Ar8c16)
Prohibition of performance requirements (ArticléB.
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Description:

Existing
Measures:

Investment liberalisation and Crossder trade in services

1. Japan reserves the right to adopt or maintaymssasure
relating to investments or the supply of servicebroadcasting
industry.

2. For the purposes of this reservation, "brostiltg" means the
transmission of telecommunications with the aindlioéct
reception by the public (paragraph 1 of Articlef2he Broadcast
Law) and does not include on-demand services inuojuhose
services provided over the internet.

Foreign Exchange and Foreign Trade Law (Law No.@&2B849),
Article 27

Cabinet Order on Foreign Direct Investment (Cabieter No. 261 of
1980), Article 3

Radio Law (Law No. 131 of 1950), Chapter 2
Broadcast Law (Law No. 132 of 1950), Chapters 2atml8
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Sector:

Sub-Sector:

Industry

Classification:

Obligations
Concerned:

Education and Learning Support

Primary

JSIC 811
JSIC 812
JSIC 813
JSIC 814
JSIC 815
JSIC 819

and Secondary EducationaliGesv

Kindergartens

Elementary schools

Lower secondary schools

Upper secondary schools, secondary schools
School for special needs education

Integrated centres for early childhoodccatian and care

Market access (Articles 8.7 and 8.15)
National treatment (Articles 8.8 and 8.16)
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Description:

Existing
Measures:

Investment liberalisation and Crossder trade in services

Japan reserves the right to adopt or maintain aggsnore relating to
investments or the supply of primary and secondduncational
services.

Fundamental Law of Education (Law No. 120 of 20@8jicle 6
School Education Law (Law No. 26 of 1947), Arti@e
Private School Law (Law No. 270 of 1949), Article 3

Law Concerning Advancement of Comprehensive SeRelated to
Education, Child Care, etc. of Preschool Childiesay No.77 of 2006)
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Sector: Energy

Sub-Sector: Electricity Utility Industry
Gas Utility Industry
Nuclear Energy Industry

Industry JSIC 0519*1  Miscellaneous metal mining
Classification: g0 2391 Nuclear fuel

JSIC 281*2 Electronic devices
JSIC 282*2 Electronic parts

JSIC 289*2 Miscellaneous electronic parts, devares electronic

circuits

JSIC 291*2 Electrical generating, transmission distfibution
apparatus

JSIC 292*2 Industrial electrical apparatus

An asterisk (*1) on the JSIC number indicates thatactivities covered by the reservation
under such number are limited to nuclear materfatsasterisk (*2) on the JSIC numbers
indicates that the activities covered by the restonm under such numbers are limited to the
activities related to nuclear energy industry.
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JSIC 2952*2
JSIC 296*2
JSIC 297*2
JSIC 299*2

JSIC 30*2

JSIC 313*2
JSIC 3159*2

JSIC 3199*2
JSIC 33
JSIC 34
JSIC 8899*2
JSIC 9011*2

JSIC 902*2

Primary batteries (dry and wet)
Electronic equipment
Electric measuring instruments

Miscellaneous electrical machineryipopent and
supplies

Manufacture of information and communmat
electronics equipment

Shipbuilding and repairing, and maengines

Miscellaneous industrial trucks andgand
accessories

Transportation equipment, n.e.c.

Production, transmission and distributibalectricity
Production and distribution of gas

Waste disposal business, n.e.c.

General machine repair shops, exceptaation and
mining machinery

Electrical machinery, apparatus, appkasrand
supplies repair shop
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Obligations

Concerned:

Description:

Existing
Measures:

Market access (Articles 8.7 and 8.15)

National treatment (Articles 8.8 and 8.16)

Senior management and boards of directors (Ar8c18)
Prohibition of performance requirements (Articlé B
Most-favoured-nation treatment (Article 8.17)

Investment liberalisation and Crossder trade in services

Japan reserves the right to adopt or maintain aggsnore relating to
investments or the supply of services in the enerdystry listed in
"the sub-sector” element.

Foreign Exchange and Foreign Trade Law (Law No.&2B849),
Articles 27 and 30

Cabinet Order on Foreign Direct Investment (Cabieter No. 261 of
1980), Articles 3 and 5

Electricity Business Law (Law No0.170 of 1964), Al& 5
Gas Business Law (Law No.51 of 1954), Article 5

Specified Radioactive Waste Final Disposal Law (ldwv 117 of
2000), Chapter 5

With respect to the obligation under Article 8.11is reservation applies only to measures
which are not inconsistent with the obligations emthe Agreement on Trade-Related
Investment Measures.
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Sector: Financial Services

Sub-Sector: Banking and Other Financial Serviegslgding insurance)

Industry
Classification:

Obligations Market access (Article 8.15)

Concerned: National treatment (Article 8.16)

Description: Cross-border trade in services

Japan reserves the right to adopt or maintain a@gsore with respect
to cross-border trade in financial services forkbag and other
financial services, other than the following seed@set out in
subparagraphs (a) to (d) through the mode of suggfiped in
subparagraph (d)(i) of Article 8.2 and the follogiiservice set out in
subparagraph (e) through the mode of supply deiimedbparagraph
(d)(ii) of Article 8.2

(@) securities-related transactions with finahicistitutions and
other entities in Japan as prescribed by the ratdaavs and
regulations of Japan;

With respect to subparagraphs (a) to (d) of thservation, Japan may require the registration
or authorisation of cross-border financial sengagpliers of the European Union and of
financial instruments.
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(b) sales of a beneficiary certificate of an stweent trust and an
investment security, through securities firms ipatg

(c) the following services to a collective invesint scheme:
() investment advice; and
(i) portfolio management services, excluding:
(A) trustee services; and

(B) custodial services and execution servicesahanot
related to managing a collective investment scheme

(d) provision and transfer of financial inforn@tiand financial data
processing as referred to in subparagraph (a)jigpfkArticle
8.59 and advisory and other auxiliary services|ughng
intermediation, relating to banking and other ficiahservices as
referred to in subparagraph (a)(ii)(L) of Articles8; and

(e) the services as referred to in subparagra)gh) (of Article 8.59.

Existing Financial Instruments and Exchange Law (Law Noof5948),
Measures: Articles 29, 29-2 and 61

Solicitation is required to be conducted by samsgifirms in Japan.

The term "collective investment scheme" in thisergation is construed as a financial
instruments business operator engaged in investmanagement business under the
Financial Instruments and Exchange Law (Law Noof5948).
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Sector:

Sub-Sector:

Industry
Classification:

Obligations
Concerned:

Description:

Financial Services

Insurance and Insurance-related $srvic

Market access (Article 8.15)
National treatment (Article 8.16)

Cross-border trade in services

Japan reserves the right to adopt or maintain a@gsore with respect
to cross-border trade in financial services foumasice and insurance-
related services, other than the following serviedsether supplied by
a financial service supplier of the European Urestablished in the
territory of European Union as a principal, throwghintermediary or
as an intermediary through the modes of supplyéddfin
subparagraphs (d)(i) and (d)(ii) of Article 8.2:

Insurance intermediation services may be supplidg for insurance contracts allowed to be

supplied in Japan.
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Existing
Measures:

(@) insurance of risks relating to:

(i)  maritime shipping and commercial aviation and
space launching and freight (including satellites),
with such insurance to cover any or all of the
following: the goods being transported, the vehicle
transporting the goods and any liability arising
therefrom; and

(i) goods in international transit; and

(b) reinsurance, retrocession and the servicefiay to
insurance as referred to in subparagraph (a)(Q(@rticle
8.59.

Insurance Business Law (Law No. 105 of 1995), Aetic185, 186,
275, 276, 277, 286 and 287

Cabinet Order for Enforcement of Insurance Busihess (Cabinet
Order No. 425 of 1995), Articles 19 and 39-2

Ministerial Ordinance for Enforcement of Insuramesiness Law
(Ministerial Ordinance of the Ministry of FinanceoNb of 1996),
Articles 116 and 212-6
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Sector:

Sub-Sector:

Industry

Classification:

Obligations
Concerned:

Description:

Fisheries and Services Incidental thefies

Fisheries within the Territorial Saternal Waters, Exclusive
Economic Zone and Continental Shelf

JSIC 031
JSIC 032
JSIC 041
JSIC 042

Marine fisheries

Inland water fisheries
Marine aquaculture
Inland water aquaculture

JSIC 8093 Recreational fishing guide business

Market access (Articles 8.7 and 8.15)
National treatment (Articles 8.8 and 8.16)
Most-favoured-nation treatment (Articles 8.9 anti/§.

Senior management and boards of directors (Ar8c18)

Prohibition of performance requirements (ArticléB.

Investment liberalisation and Crossder trade in services

1. Japan reserves the right to adopt or maintaymssasure
relating to investments or the supply of servicesheries in the
territorial sea, internal waters, exclusive ecormnune and
continental shelf of Japan.
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Existing
Measures:

2. For the purposes of this reservation, the téisheries" means
the work of taking and cultivation of aquatic resms, including
the following fisheries related services:

(@)

(b)
(©)
(d)
()

investigation of aquatic resources witholirtg those
resources;

luring of aquatic resources;

preservation and processing of fish catches;
transportation of fish catches and fish patduand
provision of supplies to other vessels usedi$heries.

Foreign Exchange and Foreign Trade Law (Law No.@&2B849),
Article 27

Cabinet Order on Foreign Direct Investment (Cabieter No. 261 of
1980), Article 3

Law for Regulation of Fishing Operation by ForeNationals (Law
No. 60 of 1967), Articles 3, 4 and 6

Law Concerning the Exercise of Sovereign Rightsceaning Fisheries
in the Exclusive Economic Zones (Law No. 76 of 19%Gticles 4, 5,
7,8,9, 10,11, 12 and 14
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Sector: Land Transaction
Sub-Sector:

Industry
Classification:

Obligations Market access (Article 8.7)
Concerned. National treatment (Articles 8.8 and 8.16)
Most-favoured-nation treatment (Articles 8.9 anti/§.

Description: Investment liberalisation and Crossder trade in services

1.  With respect to the acquisition or lease of lprmperties in
Japan, prohibitions or restrictions may be impdsg@abinet
Order on foreign nationals or legal persons, wllepganese
nationals or legal persons are placed under idardgicsimilar
prohibitions or restrictions in the foreign country

2. Japan reserves the right to adopt or mairtaynmeasure
relating to the acquisition of agricultural lanaperties in

Japart.
Existing Alien Land Law (Law No. 42 of 1925), Article 1
Measures: Agricultural Land Act (Law No. 229 of 1952), Artes 2, 3, 6 and 7

The obligation under Article 8.7 is stipulatedlnms reservation for the sole purpose of
reserving the right to adopt or maintain any measelating to the acquisition of agricultural
land properties in Japan. With regard to the adumsof agricultural land properties in
Japan, only measures that do not conform with bhigation under Article 8.7 may be
imposed.
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Sector: Public Law Enforcement and Correcti@®lices and Social Services
Sub-Sector:

Industry
Classification:

Obligations Market access (Articles 8.7 and 8.15)

Concerned: National treatment (Articles 8.8 and 8.16)
Most-favoured-nation treatment (Articles 8.9 anti/§.
Senior management and boards of directors (Ar8c18)
Prohibition of performance requirements (ArticléB.

Description: Investment liberalisation and Crossder trade in services

Japan reserves the right to adopt or maintain aggsnore relating to
investments or the supply of services in public énforcement and
correctional services, and in social services éistadal or maintained
for a public purpose: income security or insurasoejal security or
insurance, social welfare, public training, heatth)d care and public
housing.

Existing
Measures:
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Sector:

Sub-Sector:

Industry

Classification:

Obligations
Concerned:

Description:

Existing
Measures:

Security Guard Services

JSIC 923 Guard Services

Market access (Articles 8.7 and 8.15)
National treatment (Article 8.16)

Investment liberalisation and Crossder trade in services

Japan reserves the right to adopt or maintain aggsnore relating to
the supply of security guard services.

Security Business Law (Law No. 117 of 1972), Ad&kl and 5
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Sector:

Sub-Sector:

Industry
Classification:

Obligations
Concerned:

All Sectors

Most-favoured-nation treatment (Articles 8.9 anti/§.
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Description: Investment liberalisation and Crossder trade in services

1.

(@)

(b)

Japan reserves the right to adopt or maintaymagasure that
accords less favourable treatment to servicesicgesuppliers,
covered enterprises or entrepreneurs of the Eunope#n to
any extent than any treatment that Japan accoskvaes,
service suppliers, enterprises or entrepreneuasiafd country,
provided that Japan is obliged to accord any treatrto
services, service suppliers, enterprises or ergngurs of the
third country under any bilateral or multilatergkr@ement in
force on, or signed prior to, the date of entrgifurce of this
Agreement except for the TPP Agreeni@rreinafter, such
bilateral or multilateral agreement is referreanthis
reservation as "the pre-existing agreement”).

For the purposes of this reservation, "the TPReAgrent” means the Trans-Pacific
Partnership Agreement signed in Auckland on FelyrdaP016 or any other international
agreement related to services and investments which

provides services, service suppliers, entexpris entrepreneurs with the substantially
equivalent liberalisation and protection to thokthe Trans-Pacific Partnership Agreement
signed in Auckland on February 4, 2016; and

is signed by all of the following states: Japanstralia, New Zealand, Peru, Singapore,
Malaysia, Viet Nam, Canada, Mexico, Brunei Darumsaand Chile.
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2.  To the extent that Japan's right providedrfqgraragraph 1 is not
prejudiced, provided that the TPP Agreement i®id on, or
prior to, the date of entry into force of this Agneent, with
respect of the treatment that is accorded to sesygervice
suppliers, enterprises or entrepreneurs of a TRRb@ by the
TPP Agreement irrespective of whether Japan hasnhec
remains or ceases to be a party to any of the ystirey
agreement, no less favourable treatment thangteddorded by
Japan to services, service suppliers, coveredpiges or
entrepreneurs of the European Union in like circamses’

1

For the purposes of this reservation, "the TPP begfrmeans any state or separate customs
territory for which the TPP Agreement enters irdrcé.

For greater certainty, this reservation does mdtide subsequent reviews, amendments or
liberalisation under the framework of those agre@sido the extent that any treatment to
services, service suppliers, enterprises or ergngurs of third country under the pre-existing
agreement referred to in paragraph 1 is newly aetbas a result of those subsequent
reviews, amendments or liberalisation.
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Existing
Measures:

3.

Japan reserves the right to adopt or mairtaynmeasure that
accords differential treatment to countries unahsr lailateral or
multilateral agreement, other than the pre-existiggeement and
the TPP Agreement, involving:

(a) fisheries; or

(b) maritime matters, including salvage.
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Sector:

Sub-Sector:

Industry
Classification:

Obligations
Concerned:

Description:

Existing
Measures:

Agriculture

Dairy Cattle Farming
Beef Cattle Farming

JSIC 0121 Dairy Cattle Farming
JSIC 0122 Beef Cattle Farming

Market access (Article 8.7)

Investment liberalisation

Japan reserves the right to adopt or maintain aggsnore relating to
investments in dairy cattle farming and beef cdtttening.

Act Concerning Dairy and Beef Cattle ProductionrRotion (Act No.
182 of 1954), Article 10
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Sector:

Sub-Sector:

Industry

Classification:

Obligations
Concerned:

Description:

Existing
Measures:

Transport/Business Services

Air Transport

Most-favoured-nation treatment (Articles 8.9 anti/§.

Investment liberalisation and Crossder trade in services

Japan reserves the right to adopt or maintain aggsore under any
bilateral or multilateral agreement involving aveat relating to the
services referred to in subparagraphs 2(b)(i)vpdif Article 8.6 and
subparagraphs (i) to (iv) of 2(b) of Article 8.14.
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Sector:

Sub-Sector:

Industry
Classification:

Obligations
Concerned:

Description:

Existing
Measures:

Transport

Market access (Articles 8.7 and 8.15)

National treatment (Articles 8.8 and 8.16)
Most-favoured-nation treatment (Articles 8.9 anti/§.
Senior management and boards of directors (Ar8c168)
Prohibition of performance requirements (Articlé B.

Investment liberalisation and Crossder trade in services

Japan reserves the right to adopt or maintain aggsore on water
transport services including cabotage, on shigrgas rental services
for water transport services and on auxiliary sewifor water
transport services.

For the purposes of this reservation, oceangargport (JSIC 451)
and coastwise transport (JSIC 452) are excluded fvater transport
services.
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